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IMocTranoBka nmpodsemu. OXHUM 13 HAHOLIBII BaX-
JIMBUX HAIMPSMIB IOCTYITy CKOHOMIKHM HAIIOi JepiKaBU
Ta TIepeIOBUX KpaiH € came PO3BUTOK MAJIoro i cepe-
uporo OizHecy (MCB). ¥V cyyacHHX yMOBax 3arocTpeHHS
KpU3 y pi3HHX c(epax EKOHOMIKM YKpaiHH CyO’€KTH
Mayioro i cepeanporo mignpueMuunTsa (MCIT) maroTh
ICTOTHE 3HaUEHHA y Ipolieci cTadinmizalii HallioHaIbHOT
€KOHOMIKH, BUPIIICHHI COIIaJIbHIX BUTaHb. Taka CUTY-
allist 3yMOBJIEHA CUCTEMOIO pi3HMX NpuuuH. Hacamnepen
TaKkuil BUJ MiANPUEMHUITBA HE BUMArae BEIMUYE3HHX
KaIliTaJIOBKJIaeHb, a BOTHOUAC 3a0e3Ieuye Ynmaiy 00o-
POTHICTh HasBHUX pecypciB. I3 omsiay Ha 3apyOixHUIMA
JIOCBIJI CTBOPECHHS CIIPUATIMBUX YMOB JUIs (DYHKITIOHY-
BaHHS Ta PO3BUTKY CyO’€KTIB MaJIOro 1 CepeAHbOro Mij-
MIPUEMHUITBA JIa€ 3MOTY KpaiHam IMiJHATHCh Ha KOHKY-
peHTHI a0l B MDKHAPOTHOMY CEpPEIOBHIIL. 3a YMOBU
TIepEeBENICHHS NISUTBHOCTI Cy0’ €KTIB MAJIOr0 1 CepeHBOTO
MIANPUEMHUIITBA Y TIHBOBHM CEKTOp YM iXHIX OaH-
KPYTCTB 1 3TOPTaHHS AiSUIBHOCTI MOXJIMBI 3MEHILIEHHS
HQJIXO/DKEHb JI0 OFOKETIB YCIX i€papXi4HUX piBHIB,
CKOPOUCHHS KITBKOCTI CIIOYKUBAHHSI i 00CATiB BUPOOHHU-
LITBA, SIK HACMIZOK, BiIOYBaIOThCS 3pOCTaHHS 0e3p00iTT,
BIJITIK KBaTi(hiKOBAHOTO MEPCOHATY 3a KOpJoH. Bee mie
3yMOBJICHO 30UIBIICHHSIM CTABOK ONOAATKYBAaHHS IPH-
OyTKy, CTAaBOK HapaxyBaHHS Ha (OH 3apOOITHOT TUIATH.
Bkpaii cyTTeBO poBeCTH aHai3 Ta PO3POOUTH KOMILIEKC
MPEBEHTUBHUX 3acO0iB Ui TOJNIMIICHHS JiSUIHOCTI
MCII y KOHTEKCTi IpoIecy iXHBOTO OIOJATKYBAHHS.

AHaJti3 ocTaHHIX JociaigxkeHb i myOsikanii. Teo-
pETHYHI Ta MPAKTUYHI 3acaJu JIOCHIHKEHHS IPOIECIB
PO3BUTKY MaJloTO Ta CEPEJAHBOrO MiANPHEMHHUIITBA,
nepeoninky 3HadeHHss MCB y MiKHApOIHIM €KOHOMIY-
Hill cucTeMi JIIIM B OCHOBY Tpallb 3aXiIHUX HAYKOBIIIB,
TaKuX 5K, 30kpema, J1. Ctopi, I1. Pefinonbac, A. Ocaib.
[Tocepen HaliOHANTBHUX MUCIHUTEINIB, SIKI PO3TISLIAIN
MUTAaHHS (PYHKIIIOHYBAHHS Ta PO3BUTKY MiAIPUEMHU-
urea MCB, nepkaBHOT TONITHKH, CTUMYJIIOBAaHHS Ta
PETyIIOBaHHS IXHBOI AiSTIBHOCTI, OIOMAHHS TEPEIIKOT
Ta YMHHUKIB, K1 BIUIMBAIOTh HA ITOKA3HUKU MAJIOro IIif-
NpUEMHHUITBA, BapTo Buaimutu B. Teitng, JI. Boportiny,
M. [lenucenka, B. Jlsmenka, O. Kyxens, /. Jlsamina,
FO. Maxkorona Ta 6ararbox iHmmMX. HaykoBo-meTomnomo-
TiYHI TIUTaHHS TOJIMIICHHS CHCTEMHU OIOJATKyBaHHS B
YKpaiHi MOCTIHHO 3HAXOAATHCS B IIOJI 30pYy IPOBITHUX
BITYM3HSHHUX HAyKOBIIB, TAKHX SIK, 30KpeMa, 3. BapHanii,
C. JIpo06si3ko, M. CratBiHcbka, B. XoMyTeHko. Y mparisax
MPOBIHUX HAYKOBIIIB PO3IISIAIOTHCS IHUTAHHS HEIO-
CKOHAJIOCTI TOJATKIB, MPOOIIEMHOCTI aIMiHICTpyBaHHS
Ta BIUIMBY MOJATKOBOI CHCTEMH Ha E€KOHOMIKY KpaiHH,
MOAAI0ThC pekoMeHaii moao po3sutky MCIIL. OmHak
11l MATaHHS BCE IIe He JIO KiHI[S BUCBITIICHI, TOTPeOYyIOTh
MOAATIBIINX PO3POOOK AJisi cTadimizalii eKOHOMIYHOTO
po3BuTKy mianpuemMcts MCB, mominmeHHs MianprueM-
HUIIBKOTO KJIIMaTy B YKpaiHi.

IlocranoBka 3aBaaHHsA. MeTOIO CTarTi € BUAB-
JICHHSI 3HAUEHHS MAJIOTO 1 CEpEeIHBOTO MiIMPHUEMHHIITBA
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y CyYacHii COIliaJIbHO-eKOHOMIYHIM cHcTeMi, aHalli3y-
BaHHS 0COOJIMBOCTEH Ta TEHACHIIN PO3BUTKY Cy0 €KTIB
MINPUEMHALITBA B YKpaiHi, JOCIiKEHHS i 0OTpyH-
TyBaHHS 3axofiB 3 ononarkyBanus MCII, BupoOneHHs
MPEBEHTUBHUX 3aXOJiB JJIs MOJIIMIICHHS SKOHOMIYHUX
MPOIIECIB Y HAIIl{ JIeprKaBi.

Bukian ocHoBHUX pesyabrartiB. IIpoOnema criii-
KOTO PO3BHUTKY MAJIOTO Ta CEPEIHBOTO ITiAMPHEMHHIITBA
€ JIOCUTH aKTyaJbHOIO 1 TIOMYJIAPHOIO Ul BUBYEHHS. 3a
OCTaHHI POKH 3aCBIIYyEMO XBWJICTIONIOHY TEHICHIIIIO
(DYHKIIIOHYBaHHS 1 PO3BUTKY CY0’€KTIB TOCIIONAPIOBAHHS
B VYkpaiHi. BiguyTHiM cTano mnpuIMHEHHS MisUTBHOCTI
OararbMa cy0’ekTaMu rocniofiaproBanss (puc. 1). [ mpuana
JUISl BHHUKHEHHSI TaKOi CUTYallii OUIbIle HIK TOCTaTHBO.

3HaYeHHS i IIPHUEMCTB MaJIOTO 1 CepeTHhOTo Oi3HECY
IUTSL CYCIIUTBHOTO Ta €KOHOMIYHOTO PO3BHTKY YKpaiHU €
Oe3criipnuM. Hacammepesn 1ie miTBEp/KYOTh OTpUMaHi
CTaTUCTUYHI aHi, Hanpukiaa, yaactb MCII nonaniii Bap-
TOCTI cKknajae 6inbire 60%. Mani Ta cepeHi minpueM-
CTBa HAHOLTBIIMI BHECOK POOJISITh Y CTBOPEHHS pOOOYHX
Micib. B Ykpaini nonan 67% mnpalliBHUKIB MPAIIOIOThH B
cextopi MCB [4; 5]. Buxozsiun 3 TeHACHIIH PO3BUTKY,

CTATHCTUYHUX JTAHUX Ta PE3YJIBTATIB ONMMTYyBaHb, BBAXKA-
€MO, 110 BarOMHUH BIUIUB Ha (DYHKILIOHYBaHHS 1 PO3BHU-
TOK MaJTMX 1 CEpPE/IHIX MiAMPUEMCTB Ma€ TOJIATKOBE TOJIE.
CucreMa mojatkiB B YKpaiHi € OJHI€I0 3 HaJCKIAJHUX,
CYNEpEWINBHX SIK 1 Mocepen KpaiH €BpONEeHCHKOro cer-
MEHTY, TaK 1 B I00aIbHOMY acriekTi. Takuii cTaH JeMOH-
CTPYIOTh OTpPUMaHi PEHTHUHIH, JaHI OOYHCIIEHBb, TIPOBE-
JICHUX MIDKHApOJIHWMH OpraHi3alisMH Ta OIUCAHUX Y
3BiTax. BilMoBiIHO 10 O4iKyBaHMX PE3yJIBTATIB MO0 il
[ToaTKOBOTO KONIEKCY Ta yXBAJICHUX 3aKOHIB, SIKi BILIU-
BaroTh Ha pobory MCII, Big3HaYaeThCS IEpeBa)karoue
HOTIPIICHHS CUTYyallil B AiSUIBHOCTI MiZIPUEMCTB.
Posmsinaroun 3nauennss MCII 1 BUpIIICHHS TTUTaHb
3alHITOCTI HACEJICHHS, CJIiJl KOHCTATyBaTH IXHIO BaX-
JIMBY POJb Y CTBOPEHHI pobouux Micip (Tadm. 1).
[Muroma Bara HAMHATHX IPALIiBHUKIB Cy0’€KTaMU
TOCIIOZAPIOBAHHS  CEPEHBOTO  pPO3MIpy  BiTHOCHO
3arajgbHOT KITBKOCTI I ITPUEMCTB JICIIO 3pOciia i CKiiaa
6inbie 40%, BogHOUAC MUTOMA Bara IMepCcoHamy, KU
3aHATHH 1 TpaIfoe Ha MAJMX IIIMPUEMCTBAX, cAraya
pemo Outbie 33%. HaiiOinblie cKOpOYeHHS MUTOMOI
Baru TpaniBHUKIB OyI0 BIAYYTHO uYepe3 3MEHIICHHS
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Puc. 1. Innamika cy0’exTiB rocnogapoBanns B Ykpaini 3a 2004-2015 pp.
Lorcepeno: pospobneno asmopom na ocHogi [5]
Ta6mmis 1
KinbkicTs HaliMaHux npaniBHukiB Ha nignpuemcrBax MCII
KiabkicTs HaliMaHUX npaniBHUKIB, THC. 0Ci0
Inpuka- | IMignpuemcra .. Mauni mignpuemcTBa ®iznyHi
TopH saranom Cepeani mignpu- - - - -
1 €MCTBa, THC. 0¢i6 | YCBOro, |3 HUX: MiKpONMiANPHEMCTBA, | 0COOM-MiANpPHEMIL,
THC. 0Ci0 THC. 0Ci0 THC. 0Ci0 THC. 0Ci0
2010 p. 8 845,7 33923 2043,7 762,1 1 009.,4
2011 p. 8757,9 3251,6 2011,8 7574 1 045,6
2012 p. 8 620,4 31419 1951,5 736,6 1042,7
2013 p. 8279,4 3010,2 1891,8 734,4 993,9
2014 p. 7 100,1 2 694,8 1 583,0 626,7 907,1
2015 p. 6437,7 2603,2 1 466.,4 587.,8 659,6

Jicepeno: cknadeno agmopom na ochosi [3; 4, 5]
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IXHBOI KIJTBKOCTI Yy (I3UYHUX 0COOaX-TIMPHEMIIIX
(@OIT), a BnacHe uepe3 3pOCTaHHS MOJJATKOBOTO HABaH-
Ta)XCHHSI, JIIKB1IaIit0 Ta npunuHeHHs podotu DOII.

[Muroma Bara pUOYTKOBOCTI MiIIIPHEMCTB TICBHOO
MipOI0 B3a€MOOOEpHEHA A0 BEIWYMHHU Ta PO3MIipy Mij-
npuemcTBa. Hampukian, muToMa Bara HPHOYTKOBHX
MiATNPUEMCTB  TIOCEPEA CYO’€KTIB TOCIOJapIOBaHHS
BenMuKuX po3mipiB y 2015 pomi ckmama Oimbmme 55%,
rocepen cy0’€KTIB TOCIONAPIOBAHHS CEPEIHIX PO3Mi-
piB — Oinbiie 71%, mocepen cy0’ €KTiB TOCIIOIAPIOBAHHS
Maimx po3mipiB — moHan 73% (tabn. 2). EpexruBauit
Ta pe3yJIbTaTUBHUN PO3BUTOK MIAMPUEMCTB CEPETHHOTO
1 Mayioro Oi3Hecy, BOYCBHJIb, 3aJIC)KHI BijJl HAINPSMiB
MOJTIMIIeHHsT (JIHAHCOBUX METOJIIB IMiITPUMKHU CTaJIOr0
MIOCTYITy EKOHOMIKH AEPKaBH.

3 2017 p. 3amporonoBani 3mian 10 IlomarkoBoro
Konmexcy Ykpainm, ski BHeceHI TakuMu 3akoHamu: 3Y
«IIpo BHeceHHs 3MiH J10 [TogaTKkoBOTO KOJIeKCY YKpaiHu
Ta JIeSKUX 3aKOHOJIABUMX aKTiB YKpaiHu moao 3a0e3-
neyeHHs 30aJIaHCOBAHOCTI OOKETHUX HAAXOIKEHD
y 2017 poui» Bix 20 rpynus 2016 p. Ne 1791-VIII; 3Y
«IIpo BHecenns 3miH 10 [logaTkoBoro Kozmekcy YKpaiHu
010 MTOKPAIICHHS IHBECTUIIIHHOTO KJTiMaty B YKpaiHi»
Big 21 rpyans 2016 p. Ne 1797-VIII [6].

BaxmuBIM NHTaHHAM TOCTANIO BUSIBICHHS OCO-
OJIMBOCTEH BIUIMBY IIOJATKOBOTO HABAaHTAXCHHS Ha
PO3BUTOK MAaJIOTO 1 CepeaHboro 0OizHecy B YkpaiHi. 3
2016 p. nie €CB (equnHuii comiagbHUN BHECOK), STKUN
3MeHIIIN 10 22%, a y MHUHYJIl POKH BiH CKJIaJaB B
cepenaboMy 36%. Y 2017 p. BimOynuch NEBHI 3MiHH Y
CHPOILEHI CUCTEeMI OITOJAaTKyBaHHSI, HAIIPHUKIIA, Y pa3i
pPO3paxyHKy 3aralibHOi 4HCEIhbHOCTI HaliMaHUX oOcCi0
y ®OII He BpaxoBYIOThCS Ti NPALliBHUKH, 5K MiJ] Yac
MOOimi3aIii mpu3BaHi Ha BICHKOBY CITYXOY.

3 2017 p. mianOpUEMIIL, IO MPALOIOTh HA 3araibHii
CHCTEMi OIIOJATKYBaHHS, NMOBMHHI crutauyBatu €CB
HE3aJIEKHO BiJl HAABHOCTI JIOXO/IIB.

®izuyHi ocobu-mianpuemui (POII) Ha 3aranpHii
CUCTEMi OIOIaTKyBaHHS Ta OCOOW, IO IPOBOMISTH
He3aJNeKHy mpodeciiHy misUTBHICTH, 3000B’s13aHi

HapaxoByBaTH Ta ciuiadyBatu €CB y po3mipi, He MeH-
[IOMY MiHIMAJbHOTO CTPAXOBOI'O BHECKY, HE3aJIC)KHO
BiJl OTPHMAHOTO JIOXO/IY Y 3BITHOMY POIli YW OKPEMOMY
Micsmi 3BiTHOTO poky. s ®OII, mo BigHEeceHi 10
I rpynu ennnoro moaarky, cyma €CB He Moxe OyTu
MeHIIo 3a 0,5 MiHIMAJILHOTO CTPaxOBOTO BHECKY i3
3apaxyBaHHSAM BIJNOBIIHUX IIEPIONIB MPOBAIKEHHS
M ITPUEMHHUIIBKOT JISUTBHOCTI IO CTPaxOBOTO CTaxYy,
HPOIOPILIHHO CIUIAYCHOMY €IUHOMY BHECKY. Takox
y 2017 p. ®OII, 30kpema Ti, XTO 00paju CIPOUICHY
CHCTEMY OIIOATKyBaHHs, € MEHCIOHEpaMH 3a BiKOM
a0o iHBaiaMH, a TaKOXk OTPUMYIOTh, BiJTIOBIIHO 10
3aKOHY, IEHCII0 a00 COIliaJbHy JOMOMOTY, 3BUIbHS-
totbes Bix criatu €CB [8].

32016 p. po3no4aB AiSITH HOBUH pO3Mip 3€MEIIbHOTO
moAaTKy. Y MUHYJI poKHU meil posmip OyB Ha piBHI 1%
BiJl TPOIIOBO OIIIHKH 3eMEJIbHOT ITISTHKH, SIKa PO3paxo-
BYBaJIach 3 OIVIALY Ha 30HATBHUH KOe(IlliEHT Ta TUIOMTY
3eMJTi, HOPMATHB BapTOCTi OJJHOTO METPY KBaJpaTHOrO
3emiti Ta koedimieHT (QyHKIIIOHAIBHOTO 3aCTOCYBaHHS
3emii. Tak, y 2016 p. BUKOpUCTOBYBaJM KO€(ILi€HT
inGursmii 1,43, a ctaBka momarky 3pocia 110 3% 3 MeTor
BU3HAYCHHS 3eMENbHOrO momarky. OTxe, 3eMeIbHUI
nojatok OyB 30inblIeHni Maiike B 4,31 pas3u.

VY 2017 p. Oynu 3po0OiieHi Taki HOBOBBEJICHHS: MiHi-
MaJbHUN PO3MIp OPEHAHOI IUIaTH 3a 3eMJIi Aep>KaBHOT
Ta KOMYHQJIBHOT BIIACHOCTI HE MOKe OyTH MEHIIE PO3-
Mipy 3eMENFHOTO MOJATKy, 0 OyI0 BCTAHOBJICHO IS
BIJINIOBITHOI KaTeropii 3eMeNbHHUX JUISHOK Ha BiJmO-
BiJHII TepuTopii. BcTaHOBICHO KOC)IIEHT 1HIEKCAITIT
3a 2016 p.: 100% aas CLIBCHKOTOCIOAAPCHKUX YTilb,
106% nuis 3eMelb HeCUThChKOTOCTIONAPCHKOTO TIPU3HA-
yeHHs [§].

[TopiBHIOIOUH YMOBH IisSTBHOCTI MIAIIPUEMCTB Pi3-
HOTO PO3MIpy, BapTO 3a3HAYHTH, IO Cy0’€KTH rocrojaa-
PIOBAHHS BEJIUKUX PO3MIpIB, 1[0 BUKOPUCTOBYIOTh Tpa-
IUIIHHY CHCTEMY OIIOIAaTKyBaHHsI, MOXYTh 3HIDKYBATH
MOJAaTOK Ha MPUOYTOK caMe Ha CyMy MOJATKy Ha Hepy-
xoMe MaitHo. Cy0’€KTH ToCIoJaprOBaHHSI MalluX PO3-
MIpiB, OCKUTbKH BUCTYMAIOTh SIK TUIATHUKH JIUIIE €1~

Tabmurs 2
OcHoBHi (piHaHCOBI pe3y/JILTATH 10 ONMOAATKYBAHHS BiIMOBI/IHO 10 BI/iB eKOHOMIYHOI AislJILHOCTI
2014 p. 2015 p.
[P cepenni | mani MiKkpo- cepenni | mani MiKkpo-
niAnpHEM- | IiANpHEM- | NiANpHEM- | TiANpHEM- | HiANpHEM- | miaNpHEM-
cTBa CTBA cTBa CTBA CTBa CTBa
(IHAHCOBHH PE3YIILTAT /10 OMIOAATKY- 199 180,3 | -175 262,4 | -100 967,0 | -91 161,8 | -111 906,7 | -57 964,7
BaHHS, MJIH. FpH.
[TinmpuemMcTBa, | Y BiICOTKAaX A0 3arajbHO1
SIK1 OIEpIKaIM | KUTBKOCTI MiIIPUEMCTB 62,6 66,5 66,9 71,1 73,9 3.6
6 : ™
TpHDYTOK ﬁia‘i;ff““ PESYIBTAT, | 1034979 | 49 156,13 | 18 697,53 | 186 781,4 | 95 483,03 | 33 106,02
[TinmpuemMcTBa, | Y BiICOTKAaX A0 3arajbHO1
SIK1 OZIepIKaJId | KUTBKOCTI MiIIPUEMCTB 37.4 33,5 33,1 28,9 26,1 26,4
6 : =
JOHTOK ﬁia‘;;’f““ PESYIBTAT, | 30> 608,2 | 224 418,5 | 119 664,5 | 277 943,2 | 207 389,4 | 91 070,0

Jicepeno: cknadeno agmopom na ochosi [3; 4, 5]
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HOTO TOAATKY, Ha ’Kajb, TAKOi 3MOTH HE MOXKYTh MaTH.
3peIToro, MOAATKOBHHI TATap € HAITO BUIIMM Ha MaHi
CEKTOp, H)K Ha BEIMKUI CETMEHT.

[Ipo6nemoto s MCII noctae cKiaaHICTh, & YaCOM
1 HECTPOMOKHICTh CIIJIATH HAJIBEJIMKOTO 3E€MEIBHOTO
MOAATKy Ta IOJAaTKy Ha HEPYyXOMICTh, MO30aBICHHS
MpaBa BIACHOCTI, TpaBa Ha MaifHO To110. ChOTO/IHI MPO-
CTEXKYIOTBCS OpaK KOMIJICKCHOTO TITMOMHHOTO aHai3y-
BaHHs pobotu mianpuemctB MCB, HenocTaTHICTh 3Bi-
TiB 32 BUIMOBIIHUMHU TOKa3HUKAMH, 1110 JaAYTh 3MOTY
MCII oTpuMaTH pi3Hi MIBCH YK 1HIIIE OOYUCIICHHS PO3-
PaxyHKy BEITMYMHU OKPEMHUX IMOJATKIB 3TiTHO 3 PO3Mi-
POM HaWOUTBIIOTO OXOMY. Best 1151 cuTyarlist Moxe Bke
CIPUYMHAE Ta MOXE B MOJAJIBIIOMY Il OiIblIe CIpH-
YUHSITH JIKBIJAIIIO BEJMKOT YACTUHH MaJlMX 1 CEpeaHiX
T TTPUEMCTB.

BiamoBigHO 10 CTAaTUCTHYHHUX JAHWX BEJIHMKA Yac-
THHA MIJANPUEMCTB € 30UTKOBOK. BoHHM mOTpeOyroTh
YMOB, SIKi O CHPHUSUIM MMOKPAILEHHIO CBOTO (hiHAHCOBO-
TOCIOJIAPCHKOTO CTaHy. | TyT WaeThes He MPo JT0Tallii un
1HIII HasiBHI BUJM MEPEPO3NOALTY KOIITIB, L0 CIEPILy
Oy orpumaHi Big MCII y Xo/1i 3aBHINEHUX MOJATKIB, a
PO BCTAHOBIICHHS apI'yMEHTOBAHOI Ta aJeKBaTHOT PO3-
BUTKY (HE >KEBPIHHS YW BHXXKMBAHHS) BENUYUHH IOMAT-
KiB. Bce 11e He cripusie HATOBHEHHIO OFOJDKETY KpaiHw,
PperioHiB, a JuIle NPU3BOJUTH A0 301IbIIEHHS KITBKOCTI
30UTKOBUX TMIANMPUEMCTB. 3HAYCHHS MAJIOTO 1 cepel-
HBOTO Oi3HECY BiTHOCHO HAIOBHEHHS OFOKETIB yCiX
iepapXiuyHMUX PiBHIB HABEJCHO y Tabm. 3.

3a OTOYHHI 1mepion OyJ10 3MIHEHO MepeTiK BUTpatT
MPUBATHOTO MiANPHEMIS HA 3arajbHiil cHUcTeMi omo-

JATKyBaHHSI Ta BUKIIOUEHO i3 CYMH BHUTpPAT aKIIM3HHUU
MOJATOK 3 peaji3oBaHuX Cy0’ €KTaMH TOCIOJaprOBaHHs
po3apiOHOT TOPTriBNI MiJaKIM3HUX TOBapiB. BojHo-
gac HaJaHO IMPaBO 3a BIACHUM Oa’kaHHIM BKJIIOYATH
JI0 CKJIaJly BHTpATH, sKi MOB’s3aHi 3 MPOBAIKEHHSIM
TOCIOAAaPChKOl TISUTBHOCTI, aMOPTH3AIliHI Bigpaxy-
BaHHs 3 BEJCHHIM BiIIMOBIIHOTO OKpeMOro oOmiky [8].
Ile meBHOIO MipOIO A0 3MOTY HAJATOTUTH IPOIEC
MaHeBpyBaHHA ans ninnpuemcts MCII. Bapro 3Bep-
HYTH yBary Ha pe3yJIbTaTH HAllOBHEHHS TPOIIOBUMH
KOIITaMH OrJpKeTy (DI3UYHUMH 0COOaMU-TIANIPUEM-
usmu (tadm. 4).

BennunHa momaTky Ha puUOYTOK, KA BipaxoBaHa
1o 6romxery MCII, HaBenena y Tabm. 5.

Bapro 3a3HaumTH, MmO 3arajbHa CIUIaTa €IUHOTO
nojarky il noparky Ha npuOytok MII nepeGyBae npax-
TUYHO Ha OJHOMY CTYICHI BITHOCHO CyM IOAATKYy Ha
npuOyTOK, sSKa CIUIAYeHa BEIHKUMHE, 30KpeMa cepel-
HimH, ¢ipmamu. Beespocratoue 3HadeHHS Majoro 0i3-
HECY 1, M0 BaXIIMBO, Y TIOTIOBHEHHI OOJKETY JIepyKaBU
JEMOHCTPY€E Te, IO IOCTYIIOBO 3pOCTa€ KiIbKICTh
MaJIUX MiATPUEMCTB, SIKi IEPEXOIATh Ha CIIPOIICHY CHC-
TEMY OIIOaTKyBaHHsI, OTKE, 30UIBIIYETHCS CyMa MO/IaT-
KiB, SIKi BOHH CIUTa4yIOTh J10 OIOIIKETY.

[TomaTkoBe HaBaHTaKEHHS, SIKE HAKIATac€ThC Ha
MCITI, HaBeneHo y Tabin. 6. @izuyuHi 0cOOU-TiATPHEMITT
(®OIT) Ta mami mianpueMcTBa, K1 epedyBaroTh 1 Tpa-
IIIOIOTH 32 CIIPOILIEHOIO CHCTEMOIO OIOJaTKyBaHHS, BiJl-
qyBarOTh HAHOIIBIINI MOAATKOBHI TATAP 1 THCK.

AHai3 MojgaTkoBHX 3MiH 110 Oromkery y 2017 p.
3aCBiTYMB MIPOIEC CTAarHallii eKOHOMiKM YKpaiHu, 3poc-

Tabmums 3
3HavyeHHsI MAJIOT0 i cepeTHbOro 0i3Hecy 11010 HATIOBHEHHSI OIOKeTIiB ycixX iepapxiuynux piBHiB
2014 p. 2015 p.
Hokazuukn cepenHi maui cepenHi MaJi
MiANPUEMCTBA | NIANPHUEMCTBA | NiANPUEMCTBA | MiANPUEMCTBA
Obcsr pearisobaroi nponyKuii, 1723 151,53 | 705000,52 | 2168 764,82 937 112,82
(ToBapiB, MOCITYT), MJTH. TPH.
[MignpuemctBa, |V BiICOTKaX J0 3arajibHOT 62.64 66.53 7113 7391
SIK1 OfIepIKad KUTBKOCTI TiIIPUEMCTB > K > >
6 0 . [
HPHEYTOK PIHAHCOBHH PE3YIBTAL, | 13 477 o) 95 483,02 186 781,42 95 483,02
MJTH. TPH.
Tonarkn, crna- | Ionatox na nproyTox 18 617,02 3437,39 33 620,65 1718,69
yeHi 10 Gromkery, | (18%) ’ ’ ’ ’
MJIH. I'PH. € muanit ogatox (5%) — 37 484,51 - 42 170,08
YCpoTo CIuTaueHNX MOATKIB yciMa MaTuMu
M AITPUEMCTBAMH, MITH. TPH. B 32 609,83 - 43 888,78
100 BiJICOTKIB €IMHOTO MOIATKY, MJIH. TPH. — 35250,026 — 46 855,65
IDicepeno: cknadeno asmopom na ocnosi [3; 4, 5]
Tabnus 4
HanoBnenns 01omkery ®OTI
Ingukaropu 2014 p. 2015 p.
KinmpkicTs HalflMaHHX MPAIiBHUKIB, THC. 0Ci0 907,02 659,48
€ nuanit monatok (20% 11010 MiHIMaJIEHOT 3apOOITHOT IJIATH), THC. TPH. 220 945,18 181 758,17

Jicepeno: cknadeno agmopom na ochosi [3; 4, 5]
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Tabmuns 5
BeanuyuHa nogarky Ha npudyToK, sika BigpaxoBaHa 10 ooxxery MCII
Paszom mauai mig- | CniBBigHOIIEHHS CuiBBigHo-
InauKaropu Maui mia- ®OM | . TPHeMCcTBA YACTKHU BeJIUKHUX | IIEHHS YACTKH
NMPHEMCTBA i ¢piznuni ocoou- 10 MAJTHX BEJINKHX
mianpueMui MiANPUEMCTB 10 ©OIl
Cyma nogarky Ha 2014 p. 35 250,03 220,95 35 470,98 0,94 150,27
MPMOYTOK, CIIGICHa | 15 | 4685564 | 18176 47 037,41 1,12 289,33
B OIO/KET, MITH. TPH.
IDicepeno: cknadeno agmopom Ha ocHosi [3; 4, 5]
Tabnus 6

ITonaTkoBe HABAHTAKEHHS, AKe HaKJagaeThess Ha MCII

Po3mip mignpuemcTn

Mauii niznpuemcTBa

HOT 3/11 (3apIuTaTH)

3arajibHOI CyMH
€IMHOTO COIlalb-
HOTO BHECKY

CYMH €TUHOTO COIIi-
AJBHOTO BHECKY

CYMH €JITMHOTO COIIiab-
HOTO BHECKY. 3pOCTaHHS
3arajbHOI CyMH €JUHOIO

YUnHHUKH . . .
JepPHKABHOT NOTITHKHA | Cepenni Hpaﬁ'lol.(in, Ha Hpauﬂ?lvon, Ha (I)l?».l/l‘-lﬂl ocoﬁ.n-
MiANPHEMCTBA | Tpaguuiliniii cucremi | cnpoweniii cucremi nmianpuemui
ONOJaTKYBAHHS ONOJaTKYBAHHS
3pocTaHHs MiHiMank- | 3pocTaHHs 3pocTaHHs 3araibHOi | 3pOCTaHHs 3araibHOi 3pocTaHHs 3arajibHOl

CYMH €JTMHOTO COIIiab-
HOTO BHECKY. 3poc-
TaHHs 3arajabHOi CyMHU

[10/IaTKY €JIMHOTO MOAATKy

3MiHH TIOAATKY Ha He mipnararors 3MEHIIIEHHIO

HEPYXOMICTb

3pocTaHHs 3arajibHOT CyMH MOAATKy HA HEPYXO-
MICTb

MozknuBa eko-
HOMIS

SHIKCHHS pO3MIipy
€JIMHOTO COILIaIBHOTO
BHECKY

MosKiiBa €KOHOMIs

MoskiiMBa €KOHOMIS MoskiiBa €KOHOMIS

Hoicepeno: cknadeno asmopom na ocnosi [1; 2; 7-9]

TaHHs TI0JIAaTKOBOTO HaBaHTaXEHHs (0COOJMBO Ha
®OII), BiICYTHICTH CKOHOMIYHOTO 3pOCTaHHSI, 301b-
IIeHHA MaciuTabiB HEraTWBY BiJ MOJATKOBUX IHHOBa-
uiid. Tomy HacikaMu CTaJld 3BUILHEHHSI TPAIiBHUKIB,
3aKpUTTS MIONPUEMCTB, JAETiHi3alig Oi3Hecy, po3Iiu-
PEeHHSI TIHLOBOT EKOHOMIKH.

YKpaiHChKe TOIaTKOBE 3aKOHOAABCTBO, SIKE i miepe-
0ayae MOXKITUBOCTI Tpalli y CHOPOILIEHHI Croci0, Bce K
Takd TiJIKpituieHe OaraTthbma HeratmBamu. [lepemycim
HECTaOUIBHICTh OaTKOBOTO 3aKOHOIABCTBA HE CIIPHSIE
MOJINIIIEHHIO (DYHKIIIOHYBaHHSI Ta PO3BHTKY MaJUX 1
CepenHIX MiANPHeEMCTB. BUpimeHHS X MTUTaHb OTpe-
Oy€ MoKpalieHHs PO30POCTi TOAaTKOBOI CHCTEMH, BBE-
JICHHS CIIPOIICHb Y TIOATKOBOMY HABaHTA)KCHHI, 3MECH-
LIeHHI CKJIAIHOCTI yXBAJICHUX PillIeHb.

BucHoBku. He3Baxaroun Ha Te, Mo B YKpaiHi Bij-
YYTHHHA PO3BHUTOK MAJIOTO 1 CEPEeIHBOrO MiAMpUEM-
HUITBA, HECKJIAJTHO 3ayBaXKUTH CYTTEBI Oap’epu s
CTalbIIbHOTO PO3BUTKY CKOHOMIKH TIJINPHEMCTB Ta
nepxkaBu. CyTT€BUMM OOMEXEHHSIMH HOCTYIY MiANPH-
emctB MCB € omonarkyBaHHsI, BUCOKI CTaBKH, CKJIaJl-
HicTh oOumnciieHHs. Cepel OCHOBHUX MpoOieM, Ha sIKi
JIepXKaBHI 1HCTUTYIII TIOBHHHI CHPSMYBAaTH 3YCHILIS
JUTSL BUPIMICHHS HU3KW THUTaHb po3Butky MCII, ciin
Ha3BaTH OIPAIIOBaHHS 3aKOHOAABCTBA JUISI TOKpa-
MICHHS JISUTBHOCTI MAaJIoro 1 CEpeHBOTO IMiIPHEMHHU-
LTBA; PO3POOIICHHSI i BIPOBADKEHHS 3aXO0IB [UIs 3MCH-
IIEHHS TO/IATKiB, IO CHPUATUMYTh OKPEMHM CY0’ €KTaM

MCB Buxomy i3 TIHBOBOTO CEKTOPY, OTPUMAHHIO i yI0-
CKOHAJICHHIO PECYpCHOTO, HOBITHBOTO MarepialbHO-
TEXHIYHOTo 3a0e3rneueHHsl; (opMyBaHHS €(hEKTUBHOTO
MeXaHi3My BTIJICHHS JCPKaBHOT TIOJITUKU IS CTHMY-
JIFOBAHHS Ta MiATPUMKH MAJIOTO i CEpeNHbOro Oi3HecCy.

TakuM YMHOM, TONAIBIIAMH AiIMHU YPSITy Y CTpa-
TEriYHOMY MaiOyTHROMY MAalOTh CTaTH Ieperiy i
CTBOPEHHSI YiTKOI'O 3aKOHOJABUOrO Ta IOJATKOBOIO
OJISA, CTIPAaBEUTUBOTO Ta CHPUSATIMBOTO IS YCiX €KO-
HOMIYHUX OJIUHHIb, 30KpEMa, IS PO3BUTKY MAaJiOro
MiANMPUEMHUITBA; MiATPUMKa (IHAHCOBOI, 1HBECTH-
IIAHOT, KPETUTHOT CTOPOHM JISUTBHOCTI; 3a0e3MeueHHs
yYMOB, (JOPMYBaHHsI CepEIOBHIIA JUIsl PO3BUTKY MaJlUX 1
CepEeHIX MIMPUEMCTB.

3 mi€r0 METO0 Meperisy Ta (pOpMyBaHHS aJeKBaT-
HOTO 3aKOHO/IaBUOTO Ta MOJATKOBOTO OIS IS CTUMY-
JIFOBAHHS PO3BUTKY MaJIOTO i CEPEIHBOTO ITiIPHEMHH-
ITBa 3aB0AYaI0Th (POPMYBAHHSI TOJATKOBUX MTOTATKOBHX
YMOB JIJTs1 CY0’ €KTIB MaJIOTO 1 CEPEAHBOTO IMiIIPUEMHH-
[[TBa; CTBOPEHHS MaKCHMaJbHO YITKUX 1 Hecymepeu-
JIMBUX HOPMATHBHHX JIOKYMEHTIB, SIKi 30pi€HTOBaHI Ha
crumymoBanass MCII; BUKITFOYCHHS TPAaBOBUX MPOTH-
piv 1 MOJIOXKEHb, SIKI CTPUMYIOTH IMOCTYI MPHBATHOTO
MiANPUEMHUNTBA; BHU3HAYCHHS CHCTEMH IPABOBHX
rapaHTiil y HampsAMi 3aXHUCTy MPUBATHOI BIACHOCTI Ta
cBOOO/TN; CHCTEMAaTH3AII0 Ta TPaHCHOPMAIIIIO 3aXO0IB
JIEPKaBHOTO PETYJIIOBAHHS, MOHITOPHHTY Ta KOHTPOIIIO
nmismmeHocTi MCIT.
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