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Cmamms npucesuena OOCHONCEHHIO NUMAHL (QIHAHCO80-eKOHOMIYHOT Oe3neKu NIONPUEMCIMEA y CYYACHUX YMOBAX.
Locnioorceno nonamms «hinancogo-exkoHomiuna be3nexu nionpuemcmeay. Bugeueni pisnomanimui nioxoou 00 mpaxmyeaHHs
Ybo20 nNOHAMmMA. Y cmammi Gu3HAUeHO CymHicmb QIHAHCO8020 KOHMPONIO AK 6AHCIUB020 (DAKMOPY NIOGUUEHHS
epexmuerocmi iHanCco80l ma 20cnOOAPCcbKOL OisIbHOCMI NIONPUEMCING, OOCTIONCEHO 1020 POJib MA 3HAYEHHS, 8 YNPAGIIHHL.
byno nepeniueno eaxciusi paxmopu éniuey Ha cman QIHAHCOB0-eKOHOMINHOT be3neKu nionpuUEMCmMea 8 PUHKOBUX YMOBAX
eocnodaprosanns. Haeeoeno ymosu 3abesnevenns @inancogoi 6Gesneku ma OCHOBHI 3a60QHHA NiOCUCMEMU YNPAGLIHHA
Qinancosoro besnexor NiONpUEMCMEd. BUSHAYEHO OCHOBHI 3A80AHHA, WO CMOAMb Heped CUCMEMON MEHEOHCMEHMY
EeKOHOMIYHOI be3neKu nionpueEMcmea ma HageoeHo WIAXY iX UPIUEHHS.

Knwuoei cnosa: @inancu; 3azposu; @iHaHco80-eKOHOMIUHA ©Oe3neKka NIONPUEMCMea; YNPAeLiHHA eKOHOMIYHOK
be3nexoio; KOHmMpob.

Cmambs nocssuena uccie008aHuIo 60NPocos YUHAHCOBO-IKOHOMUYECKOU DE30NACHOCMU NPEONPUAMUS 8 COBPEMEHHBIX
yenosusx. HMccnedosano nousmue «PuHanco8o-skoHoMUuecKdas 6e3onachocms npeonpusmusy. H3zyuenvl pasmvle nooxoobl K
mpaxkmoeke 0anHo20 NoHAMuUsA. B cmamve onpedenena cywyHocms GUHAHCOB020 KOHMPOA KAK BANCHO0 (PAKMOPA NOBLIUUEHUS
apgpexmusHocmu  PUHAHCOBOU U XO3AUCMBEHHOU OesmenTbHOCIU NPeOnpUsmutl, UCCIe008dHbl €20 pPOTb U 3HAYEHUe 6
ynpagnenuu. Bolnu nepeuucienvl 8axcHvie (Qaxmopvl 6IUsHUSL HA COCMOAHUE DUHAHCOBO-IKOHOMUUECKOU 6e30naCHOCMU
NPEONPUAMUsL 6 PLIHOUHBIX YCIOUAX X03aucmeosanus. IIpusedenvl yciosus obecneyeHuss UHAHCOBOU be3onacHocmu U
OCHOGHblE 3a0auu NOOCUCMEMbl YRPAGIeHus QuHancosoll besonacnocmulo npeonpusmus. Onpedenenbl OCHOGHblE 3a0AUMU,
cmosiuue neped CUCMeMOll MEHEOHCMEHMA IKOHOMULECKOU De30NaACHOCMU NPeONPUAMUSL U NPUBEOEHbL NYMU UX DEUEeHUSL.

Knwouesvie cnosa: Qunancel; yeposvl;, Qunancoso-skoHomuueckas 6e30nacHocmy NPeOnpusmus;  YnpasieHus
IKOHOMUYECKOU 6e30NACHOCIbIO; KOHMPOIb.

The article is devoted to the study of issues of financial and economic security of company under modern conditions.
Meaning of «financial and economic security of the company» has been studied. Different approaches to the interpretation of
this concept have been examined. The article identifies the essence of financial control as an important factor in improving
the efficiency of financial and economic activity of enterprises, investigates its role and importance in management.
Considerable attention is spared by theoretical position of management of enterprise safety in the conditions of instability of
environment and to their use in control system by safety. Important factors for influencing the state of financial and economic
security of an enterprise in market conditions were listed. The conditions of ensuring financial security and the main tasks of
the subsystem of financial security management of the enterprise are given.
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IMocranoBka npodJaemu. [linnpueMHUIBKA TISUTHHICTD € 1HIIIATUBHOIO, HA BIACHUHN PU3UK
JUSUTBHICTIO, TOB’S3aHOI0 3 OTPUMAaHHSAM MpHOYTKIB, ToMy (iHaHCOBa Oe3meka CyO’ €KTiB
TOCIOJJAPIOBAHHS TIOCI/Ia€ MPOBIIHE MiCIIe B CUCTEMI €KOHOMIYHOT Oe3IeKr opraHizariii.

Bynp-sike mianpueMCTBO Ha PUHKY IPAIIO€ B KOHKYPEHTHHX YMOBaX, a TOMy HoTpelye
JIEBUX THCTPYMEHTIB BIUIMBY Ha 3arpo3u (iHAHCOBO-€KOHOMIYHIN Oe3Meri rocrnoiapchbKoi
JisIbHOCTI. MOXIIMBI HACHIJIKM HAaCTaHHS peallbHUX 3arp03 MOXKYTh MPOSBISATUCS Y BUTIISAIL
30UTKIB: MpsIMOi BTpaTu (KamiTaiy, TOXOAIB, pecypciB) ab0 HempsiMoi BTpaTH (TOTipIIEHHS
IMIJDKY TIANPHEMCTBA, BIATIK KBali(iKOBAaHMX KaJpiB, BTpaueHU KOMepIiiHMI iHTepec,
HepeasizoBaHi O13HEC-TIPOEKTH).

3ayBakxuMo, 110 3arpo3u (iHaHCOBO-EKOHOMIUHIN Oe3meri cy0’eKTa rocrnoiaproBaHHs €
HEpIIKO KPUTHYHUMHM ¥ HenepeaOaduyBaHMMHM, TaKUMM, W10 YacTO MPU3BOIATH [0
OankpyrcTBa. Takum 4uHOM, MpobdsieMa (PiHAHCOBO-€KOHOMIYHOI O€3MEKH € aKTyalbHOIO 1
3YMOBIIIO€ HEOOX1THICTh MOJANBIINX MOUIYKIB i1 BUPIIICHHS.

© B. A. ITanuenxo, 2019
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AHaJIi3 ocTaHHIX A0CHiKeHb Ta myoJikanid. OcobmuBocTi (piHAHCOBO-EKOHOMIYHOL
Oe3meKkr MiANPUEMCTB JoCHiuKyBa Taki BueHi, sk: O. 1. bapanoscekuii, 3. b. XKusko,
I. C. Kepauipkuii, H. O. KoBasibuyk, 1. B. Kozauenko, O.M. Jismenko, C. B. Mouephuii,
B. JI. Optuncekuii, B. I1. [Tonomapros, B. JI. Tam6oBues, B. I. ®panuyk, O. A. XoMeHKO Ta 1HIIII.

BuaijieHHs1 HeAOCi/I’KEeHNX YAaCTHH 3arajbHoi npodiaemu. [Ipore B mpamsx HaAyKOBIIIB
JI0Cl 3aNUIIaeTbes OaraTo MUTaHb IOJO HEOJHO3HAYHOCTI CyTi MOHATTSA (HiHAHCOBO-
€KOHOMIYHOT O€3MEeKU MiAMPUEMCTBA, & TAKOXK YMNPABIIHCHKUX 3aXOJIB MO0 ITiABHUINCHHS
($h1HaHCOBO-EKOHOMIYHOT O0€3MEKH IMiAMPUEMCTB Y PUHKOBHUX YMOBAaX T'OCIIOAapIOBAHHS.

O1xe, HEOOX1AHO JIETaIbHO MPOaHATI3yBAaTH HAsSBHI TCOPETUYHI YSIBJICHHS 11010 CYTHOCTI
Ta QyHKIIT PiHAHCIB.

Meta crarTi — BUSABUTH (DAaKTOpUM EKOHOMIYHHX 3arpo3, OXapaKTepHU3yBaTH CyTb Ta
3HaueHHs (DIHAHCOBO-CKOHOMIYHOI O€3IMeKH TOCIOAapChKOi JisIIBHOCTI IMiIIMPUEMCTBA, a
TaKO 3alPONOHYBATH HA 1[Il OCHOBI 3aX0/IU OO YIPABIIHHSI €KOHOMIYHOIO OE3MEKOIO.

g nocarHeHHs MeTH Oy MOCTaBjieHI W BUpIIICHI Taki 3aBAAHHS: O3HAMOMIICHHS 3
MOTJISIIAMU PI3HUX YYEHUX 1 JIOCHITHUKIB HAa CYTHICTH (hiHAHCOBOI Ta €KOHOMIYHOI Oe3meKu
HiANPHEMCTBA; JOCIIANTA Ta OXapaKTEepU3yBaTH BHIM 3arpo3 (iHAHCOBO-EKOHOMIUHIN
Oesmeni MiINPUEMCTBA; OXapaKTEPU3yBaTH 3HAYCHHA (PIHAHCOBOTO KOHTPOJIO Ha
HiANPHEMCTBI; PO3POOUTH 3aXOIH IIOAO MOMEPEHKEHHS 1 MPOTHii HEraTUBHUM (aKTopam,
AK1 BIUIMBAIOTh HA (DIHAHCOBO-EKOHOMIUHY O€3MeKy MiANpUeMCTBA.

HayxoBi meroam, siki BUKOPHCTOBYBAJIWCS IiJ 4Yac MPOBEIEHHS JOCIIKEHHS: aHali3
JiTepatypu — JUis OOTpYHTYBaHHSI CyTi Ta 3HaueHHs (hiHAHCOBO-€KOHOMIYHOI O€3MeKH Ha
MIiIPUEMCTBI; CHHTE3 — JUIS BUSBICHHS Ta cucTeMaTH3aiii (pakTopiB BIUIMBY Ha (iHAHCU
HiANPHEMCTBA; y3arajJbHEHHS — JUIS HABEJACHHS BUCHOBKIB JOCITIJDKCHHS Ta MPaKTHYHHX
pEeKOMEeHIallii.

Bukiag ocHoBHOro marepiamxy. Y pHHKOBHX YMOBaX €KOHOMIKM TOCHOJapchKa
TiSUTBHICTD MIAMPUEMCTB CXWJIbHA JI0 TIEBHUX PU3MKIB Ta MOTEHIIWHUX 3arpo3, 110 MOB’s3aHi
3 BIUIUBOM (DaKTOPIB BHYTPIIIHHOTO Ta 30BHIMIHBOTO cepenoBuina. [1oCTIiMHMI BIUIUB PI3HUX
3arpo3 MO>kKe€ IPU3BECTH 10 3HAYHOTO IMOTIPIIEHHS PiBHSA (PIHAHCOBOI'O CTAaHY MiJMPHEMCTBA,
a B HeJaJleKoMy Mail0OyTHbOMY — HaBiTh /10 OAHKPYTCTBa, Y 3B’A3Ky 3 YUM HOTpedye Bif
MEHE/DKEpIB Oprasizauidl po3poOJeHHsS Ta 3alpoBaKEHHs Ji€BOI cHCTeMH (hiHAHCOBO-
€KOHOMIYHO1 O€e3MeKH.

OxapakTepu3yeMo CyTHICTb MOHATh «(iHaHCH» Ta «(PIHAHCOBO-EKOHOMIUHA Oe3MeKay.

locnonapcbkuit  kojmekc VYKpaiHM Ja€ Take TpakTyBaHHS «(piHaHCH CyO’€KTiB
rOCIIO/IaPIOBAHHS € CAMOCTIMHOIO JIAHKOIO HAIllOHAJIbHOI (PIHAHCOBO-KPEIUTHOI CUCTEMH 3
IHAMBIlyaJbHUM KpYyrooOiroM KoOWITIB, 1[0 3a0e3nedye MOKPUTTS BUTPAT BHUPOOHMIITBA
npoaykuii (po0iT, mociyr) i ogep>kanHs npudbyTKy» (cT. 333) [4].

«®DinancH, — 3a BuzHaueHHsM M. I'. Bonomyk, T. O. Kapa6in, M. B. Menmxyn, — 11e cucrema
€KOHOMIYHUX BIJHOCHH, SIKI BUHHMKAIOTh y TPOLECI aKyMyJISILii, pO3MOJUTy Ta BUKOPHUCTaHHS
(GoHAIB KOILITIB, HEOOXITHUX JJIsl BUKOHAHHS JEP>KaBOl0, OpraHaMy MICLEBOIO CaMOBPSAYBaHHS
CBOIX 3aB/IaHb Ta (QYHKIIIH, Y TOMY YKCIIi 3aJJOBOJIEHHS COLIIAIbHUX OTped» [3, c. 5].

Ha aymxy I. C. Bonoxosoi, H. A. Illukinoi, O. I'. BonkoBoi, «(}iHaHCH K €KOHOMIYHa
KaTeropiss — I CYKYIHICTb E€KOHOMIYHHMX BIJIHOCHH, SKi BHHHUKAIOTh MIX JepiKaBolo,
(Gi3MYHUMHU Ta IOPUIUYHUMH 0CO0aMHU 3 MPUBOJAY pO3Noailny Ta nepeposnoainy BBIL a B
OKpEeMHX BHUIAJKaxX i HalllOHAIBHOTO OaraTcTBa JAepiKaBH, 3 METOI0 (OpPMYyBaHHS (PIHAHCOBUX
pecypciB 1iyst 3a0€3MeUYeHHS PO3BUTKY CYCIUIbCTBaY [2, ¢. 12].

I'pomioBi MOTOKH, SIKI OHNOCEPEIKOBYIOTh PYX BapTOCTI MK CyO €KTaMH, 3yMOBIIIOIOTH
O0OMiHHI, pO3MOLIbYI Ta Mepepo3noaiIbyi npoueck. Ilpu npboMy HEOOXiHO 3BEPHYTH yBary
Ha Te, 110 Npu OOMIHHMX OIEpallisiX Ha3yCTpid rPOIIOBOMY MOTOKY PYXA€TbCs TOBAPHHIA, a
OT)Ke, HE BIIOYBAETHCS MPOIEC BIATBOPEHHS, 3a JOMOMOTOI0 SKOTO Tpoaykyerbcst BBIIL.
BinminnicTh (hiHAHCIB BiJ BITHOCHH, SIKI CKJIQIAIOTHCS MTPH OOMiHI1, IPOSBIISETHCS B TOMY, 1110
Ha CTafil pO3MOLTY 1 MEepepo3NOILTy HE YTBOPIOETHCS €KBIBAJICHTHA BapPTICTh.
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Takum 4uHOM, CKJIaarOThCs (PIHAHCOBI BIJIHOCHHH, SIKI BHSIBJISIOTBCS 1M03a cdeporo mii
3aKOHY BapTOCTi, OCKUJIBKM OCTaHHIM y HaWOuIbIm 3araiapHid (GopmMi € 3aKoHOM
eKBiBaJIECHTHOTO 0OMiHY [2, ¢. 12].

Ak 3a3nauarots JI. B. JIucsk, C. B. Kauyna, JI. O. Mimenko, /. A. Mimenko, «piHaHCH
Cy0’€KTIB TOCMOJAPIOBaHHA — II€ EKOHOMIYHI BIJHOCHHH, IO BUHHUKAIOTH Y MpOIECi
posnoainy Ta nepeposnoainy BBIL, nos’s3ani 3 popMyBaHHAM i BUKOPUCTAHHSAM (hiHAHCOBHX
pecypciB mianpueMcTs» [9].

Ho ¢yHkuiii ¢iHaHCIB MiANPUEMCTB 3apaxoBYIOTh: (hOpMyBaHHS (HiHAHCOBUX PECYPCIB Y
nporieci (QyHKIIOHYBaHHS Cy0’€KTa TOCHOJAPIOBAHHA 4Yepe3 OTPUMAHHS JOXOJIB Ta IX
aKyMYJIIOBaHHS 3 METOH PO3MOALTY 3a BM3HAYEHUMM HamnpsMaMu 4d (OHAAMH; PO3MOALT 1
BUKOPUCTaHHS (DIHAHCOBUX PECYPCIB BIAMOBIIHO 10 MOTPEeO EKOHOMIYHOTO (BUPOOHHYOTO)
UKy 3 METO 3abe3mneyeHHs CTaOUIbHOCTI (pyHKIIOHYBaHHS mmignmpuemctBa. Ll QyHkiis
HPOSIBIISIETHCS Uepe3 BUKOPUCTaHHS IPOLIOBUX KOILTIB HA 3aKYIIBJIKO CUPOBUHH Ta MaTepiais,
dbopmyBanHs (poHAy omnatu mparli, 3A1MCHEHHS MOJATKOBUX IUIATEXIB TOLIO; KOHTPOJb 3a
PYXOM BapTOCTi i pO3MOALIFYMMHI BiTHOCHHAMH, 1110 MAIOTh MICIIE B IpoIieci (yHKIIIOHYBaHHS
HiATPUEMCTBA, 3 METOI ypaxyBaHHA €KOHOMIYHHMX IHTEpEeCiB YYacCHHKIB Ta 3a0e3neuyeHHs
OTpUMaHHs OOTPYHTOBaHOT HOPMH PUOYTKY Ha BKJIaAeHUH KamiTai [9, c. 215].

Cyrnicth ¢inancoBoi 6e3nekn mianpuemctBa O. B. Jluca xapakrepusye «iIK Takuil cTaH
(diHAHCIB MANPUEMCTBA, SIKHH JTO3BOJISIE MPOTHCTOSTH 1ACHTH()IKOBAHUM 1 IMOTCHIIHHIM
3arpo3aM LUIAXOM e(EeKTHUBHOIO YIpPaBIiHHSA (OPMYBaHHSIM 1 BUKOPUCTaHHSAM KalliTaly, a
TaKOXX PU3UKaMU B IIPOILIECi CBOET AismbHOCTI» [8, ¢. 60].

Hayxosenr O. B. Jluca Buainge pi3Hi MiAXOAW O BU3HAYEHHS MOHATTS «QiHAHCOBA
Oe3rneka miAnpueMCTBaY, IKi BOHA YMOBHO MOALISA€E HA I’ SITh TPYI:

— ¢iHaHCcOBa Oe3meka MIJNPUEMCTBA K OJMH 13 CKJIAQJHUKIB €KOHOMIUHOI Oe3neKu
HiANPUEMCTBA 3 BIAMOBIIHUMH IHCTPYMEHTAMH YIPABJIiHHS HEIO;

— ¢iHaHCOBa Oe3leka MIANPUEMCTBA SIK CAMOCTIMHUI OO’€KT YNpaBiiHHS, 37aTHICTb
OCTaHHBOTO €(PEKTUBHO BUKOPUCTOBYBATHU CB1M peCypCHUMN MOTEHIIAN;

— (iHaHCOBa Oe3meka MiANPUEMCTBA K MEBHUM (iHAHCOBUH CTaH MiANPHEMCTBA, SKUMN
XapaKTEepU3y€EThCS BIAMOBITHOIO CTIMKICTIO /10 30BHIIIHIX 1 BHYTPIIIHIX 3arpo3;

— (iHaHcOoBa Oe3neka MINPUEMCTBA SIK CTaH 3aXUIIEHOCTI (IHAHCOBHMX IHTEpECIB
MiAIPUEMCTBA BiJ PI3HOTO POAY 3arpo3s;

— (iHaHCOBa Oe3meKa MiIPUEMCTBA K ASUIBHICTD 3 YIIPaBIiHHSA pUu3uKkaMu [8, c. 59].

[IpoBiBmK aHani3 HayKOBUX Mpaib yueHux [1; 2; 4; 6; 8; 9; 10], mpucBsIYEHUX PU3UKaM,
K1 CIPUYMHSIOTH 3arpo3y (iHaHCOBIHM Oe3Mneri MmiIIprueMCcTBa, MOXKHA BUIUIN TaKi:

— PU3HK BTPATH aKTUBIB MiAIPUEMCTBA;

— PU3HK BTPATH IJIATOCIPOMOKHOCTI Ta JIIKBITHOCTI MIANPUEMCTBA;

— PU3UK 3MEHIIEHHS PiBHS 00OPOTHOCTI KamiTay 3a MEeBHUH Mepiof;

— PU3HK 3HIDKEHHS 00IroBOi TOTIBKM BHACIHIJOK 3MEHIICHHS OOCSTIB MPOJaXK MPOIYKIT
(mocmyr);

— PU3HK 3HWKEHHS (PIHAHCOBOTO OIO/KETY MIANPUEMCTBA;

— PU3UK 3HMXKEHHs (iHAHCOBOI CTIMKOCTI Ta (JiIHAHCOBOTO JIBEPUIKY;

— pU3MK HacTaHHS 30UTKIB BiJl T'OCIOAAPCHKOI MisSUTBHOCTI (200 OKpemMHux il BHIIB —
omepariiHoi, BUpoOHUYOI, iIHAHCOBOI, IHBECTHUIIIIHOI JiSITBHOCTI);

— PU3UKH BiJ 1€0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00prOBaHOCTI;

— PU3HKH BiJ Henepea0aueHuX BTpaT (KpaaiKKU, OJIOMKH 1 aBapii, 00Baj 1iH, 1H(IALINA);

— 1HIII BUJIM PU3HKIB.

A. B. Kpyrnsuko, B. 1. 3meyn natote Take BU3HauU€HHS: «(i1HaHCOBO-€KOHOMIUHA Oe3reka
MIIMPUEMCTBA — II€ TaKUK CTaH (YHKIIOHATBHUX CKJIQJOBHX MIAMPHUEMCTBA, IO J03BOJISE
MIPOBOIUTH Oe3nepediiiHy BUPOOHUYY Ta 30yTOBY pOOOTY B CKIIAHUX Ta MIHJIMBUX PUHKOBHUX
YyMOBax y KOPOTKO- Ta JOBTOCTPOKOBIM MEPCHEKTHBI 3 METOIO 3a0€3MEYEeHHS MPOCTOro Ta
PO3IIUPEHOTO BiATBOPEeHHs» [7, ¢. 113].
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OnHi€ero 3 BaxIMBHX (YHKIIH MEHEIKMEHTY EKOHOMIUHOI Oe3NeKd MiNpUeEMCTBA €
¢diHaHCcOBHI KOHTPOJb. HaykoBo-TeopeTnyHi 3acaau (HiHAHCOBOTO KOHTPOJIIO BiIOOpaKEHO B
npausix  Takux ydeHux, sk H.I'. Buroscbka, M. II. KyuepsBenko, JI. A. CaBueHko,
A. O. Turapenko, M. B. IlIBenup Ta iHIINX.

HaykoBenp I'. B. Jlanienko Bkazye, 1o «(piHAaHCOBUH KOHTPOJb € THUM IHIAHKATOPOM,
KOTpPHUH JomoMarae BU3HA4YaTH, YW MPABWIBHMA NUIAX (4epe3 (iHaHCYBaHHS) OOpaHO IS
JOCSATHEHHS L€l perioHaJbHOTO PO3BUTKY, UM €(PEKTHBHO LI LI JOCATAOThCSA. Takoxk BiH
MIOCTAa€ CBOEPIIHUM 3aMOO01KHUKOM JIJISI HEMPaBOMIPHOTO, HEe(EKTUBHOIO BHUTPAYaHHS
pecypciB, BAKOPUCTAHHS aKTHBIB, peasi3alii KopyniiitHoro ckiagaukay |5, c¢. 190].

OCHOBHHUM CKJIQJIHUKOM peallizaiii cucTeMu (piHaHCOBOI'O KOHTPOJIO € HOro MeTa, ajke
BiJl Hel 3aJIeKUTh, IO caMe SIK 1 SKUMH 3aco0aMu MOTpiOHO KOHTposoBaTH. OTKE, METOIO
(iHaHCOBOI'O KOHTPOJIIO OY/b-SKOI'0 MIJIPUEMCTBA € JOTPUMAaHHS YHHHOI'O 3aKOHOJABCTBA Y
chepi  omomaTKyBaHHs; 3a0€3MEUCHHS  MPABHIBHOCTI  BEACHHS  OyXTraJTepChKOTO,
CTaTHCTUYHOTO 1 TMOJATKoBOro oOOJIKy Ha BCiX 00’€KTaX KOHTPONIO; 3abe3rneueHHs
e(eKTUBHOCTI BUKOPUCTAHHS OIOJDKETHUX KOIUTIB Ta BUKOPUCTAHHS JEp)KaBHOrO MaiHa (y
pasi, K10 00’€KTOM KOHTPOJIO € JepKaBHE MiANPUEMCTBO); MOIIYK MOMJIHMBHX PE3EPBIB
3011bIIeHHS (DIHAHCOBUX PECYPCIiB MiAIPHEMCTBA.

Y mpaktuni (iHAHCOBOTO MEHEHKMEHTY BUIULSIIOTH Cy0’€KT, O0’€KT 1 mpeamer
(biHAHCOBOTO KOHTPOJIIO.

Cy6’extoM (hiHAaHCOBOTO KOHTPOIIO MOXE OYyTH MHiANPUEMCTBO, YCTaHOBA, OpraHi3allis
a0o 1HIIMK KOHTPOIIIOIOYHMI OpraH, KUK CIIUPalOYNCh Ha YNHHI B YKpaiHi 3aKOHOJaB4i aKTH
Ta Malud BIAMNOBIHI IOPUIWYHI MOBHOBA)KEHHS, Ma€ MPaBO 3JIMCHIOBATH NEPEBIpKY U
KOHTPOJIb 3a JOTPUMAHHSAM [II0OYUX HOPM Ta CTaHAAPTIB HajJ 00’ekTaMHu (PIHAHCOBOTO
KOHTPOJIIO 1HIIUX CY0’ €KTiB TOCIIOAAPIOBAHHS.

O6’exkTaMu (PIHAHCOBOTO KOHTPOJIO MOXYTh OyTH YCTAaHOBM, OpraHi3allii, 3aKjaju,
HiANpUeMcTBA Ta X 0O0’€lHaHHSA, a TakoX (i3MUHI OCOOH-MIAMPHUEMII, TOCHOIApPChKa
JUSUTBHICTB SIKMX TMPOXOJIUTH MEPEBIPKY Ha MPAaBUIIBHICTD 1 TOCTOBIPHICTh BEJCHHS Olepalii
MOJIaTKOBOTO Ta OyXraarepchbKoro oOdiKy, Ha BIANOBIIHICT MpouEciB (HOpMYyBaHHS,
PO3MOALTY, Iepepo3noIlTy Ta ePEeKTHUBHICTIO BUKOPUCTAHHS PI3HUX (piHAHCOBUX PECYPCIB 1
LIHHUX MarepiB, Ha NePEeBIPKY AISUIBHOCTI 111040 YIPaBIIHHSA MaitHOM).

[Ipenmerom (iHAHCOBOTO KOHTPOJIO € KOHKPETHMH O00’€KT, Ha SKUH CHpSMOBaHI
KOHTPOJIIOOYI [Iii Ta mepeBipku. SIK mpaBuiio, NpeaMeToM (piHAHCOBOTO KOHTPOJIIO BUCTYIIAE
JUSUTBHICTH 00’€KTiB (DiHAHCOBOIO KOHTPOJIO Ta i Okpemi acmekTd. OTxe, Ha piBHI
HIAIPUEMCTBA IPEIMETOM KOHTPOJIIO € CYKYNHICTh (PIHAHCOBO-TOCIOJAPChKUX OMepaiii Ta
PI3HUX MpPOIECiB, MOB’I3aHUX 13 BIATBOPEHHSM 3aC00iB BUPOOHMIITBA, a TAKOX PO3MOLIOM
Ta pealizalfi€ro rotoBoi nmpoaykiii (mocayr). [IpenMerom ¢GiHaHCOBOTO KOHTPOJIIO MOXKYTh
OyTH omepatlii, TOB’s13aHi 31 BIATBOPEHHSM Ta PO3IMIMPEHHSAM OCHOBHUX BUPOOHMYMX (DOHIIIB
H1IPUEMCTBA, KaliTAIbHUMHU 1HBECTHUIIISIMHU.

Crnin 3a3HauuTH, 10 B Teopii (PIHAHCOBOTO MEHEKMEHTY KOHTPOJIb 32 CTaHOM
(1HaHCOBO-€KOHOMIYHOI O€3MeKH MIANPUEMCTBA MOXJIMBUN JIMIE 33 YMOBH CTBOPEHHS
BiJIMOBITHOT CUCTEMH KOHTPOJTIO.

Hocnignuk I'. B. JlaieHko cripaBeiiBO 3ayBaXKye: «IIiATPUMAHHS CUCTEMHOIO MiJIXOTy
BUMAara€ BHOKpPEMJIEHHs CIOCOOIB YW 3aco0iB BIUIMBY, a caMe BHUMIB, (OpPM, METOIB,
(GyHKIIH, TPUHIKIIB, SK1 1 BITHOCITHCS /10 €IEMEHTIB (JiHAaHCOBOTO KOHTpOIt0. BoaHowac 110
cucTeMHd (DIHAHCOBOTO KOHTPOJIO MOTPIOHO BIAHOCUTH 1 HWOro 3a0e3MeueHHs, a came:
KOMYHIKaTHBHE, OpraHi3aiiiiHe, KaJpoBe, IHCTUTYIiiiHe, MeToAuuHe Ta iHopMaliiiHe
3abe3neucHH» [5, . 191].
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Cucrema (hiHaHCOBOTO KOHTPOIIO Ma€ OyTH THYYKOIO, II€EBOKO 1 3a0e3redyBaru
peamizaniro (iHAHCOBOI TMONITHKKA MiANpuemMcTBa. Jluiie 3a Takux YMOB BOHa Oyje
e(EKTUBHOIO 1 HAIIHHUM YTIPaBIIHCHKUM IHCTPYMEHTOM Y pyKaX MEHEKEPIB.

VYrpaBiiHHSI €KOHOMIYHOIO O€3MEKOI0 MiAMPUEMCTBA — 1€ YIPABIIIHHS 100 3aXHUIIEHOCTI
KUTTEBO BAXIMBUX IHTEPECIB CHCTEMH BiJl HEJOOPOCOBICHOI KOHKYpPEHIIi, MPOTHIIPABHOI
JISITBHOCTI KpUMIHAJIBHUX (DOPMYyBaHb Ta OKpEMHUX OCi0, 3AaTHICTh MPOTUCTOSTH BHYTPIIIHIM
Ta 30BHIIIHIM 3arpo3am, 30epiratu cTaliabHICTh (DYHKIIIOHYBaHHS Ta PO3BHUTKY BiJIOBITHO
JI0 oro crpateriyaux miiei [13, c. 445].

Hocnigauku O. B. CraBunpkuii 1 A. A. Tkauenko [12] BuaiissoTs GpakTopu eKOHOMIYHOT
Oe3IeKH MiAIPHUEMCTBA, HA OCHOBI PECYPCHOTO IIIX01Y:

1. Oprani3amniiiHa CTpyKTypa IiJIpUEMCTBA.

. [lepconain.

. Texnomortii.

. InHOBAI].

. IH(hopMmaIiifHe cepeIOBHIIIC.

. MeHe>KMEHT.

. Maiino mignpuemcTaa.

. @inancu mianpuemctsa [12, c. 365].

Koxen i3 mux ¢axropis, 3ayBaxytors O. B. CraBunpkmii 1 A. A. Tkauenko [12], «Oepe
ydacTh y Tmpoiieci 3a0e3neueHHsT €KOHOMIYHOi Oe3MeKH MiAMPHEMCTBA Ta OJHOYACHO €
JDKEpEJIOM TOTeHLIWHUX 3arpo3. Tomy IyKe BaXJIMBO BU3HAYMTH YYacTh KOXKHOTO 3
(dakTopiB, HOTO BILIUB BiJIHOCHO 1HIIIKX 3arpo3.

EdextruBHe kepyBaHHS 3a0€3ME€YEHHSIM €KOHOMIUHOI Oe3MeKH MiANPUEMCTBA MOXKIIUBE
JMILIE MPH CTBOPEHHI IUTICHOI CHCTEMH YINpaBlliHHA. YCi (aKTOpHU TICHO B3a€MOIIOB’si3aHi,
TOMY CIHeIiaicTaM Ba)KKO BU3HAUYHUTH PiBEHb BIUIMBY KOKHOTO 3 HUX. L{e MOSICHIOEThCS THM,
0 JesKi GaKTopu € SKICHUMHU. SIKiCHAa 4aCTHHA KOXXHOTO (aKTOpY € HACHIJKOM JIFOJCHKUX
pecypciB nignpuemctsa. Came BiJ kBajidikallii Ta HaCTpOiB pOOITHHUKIB 3aJICKUTh CTPIMKE
3pOCTaHHsI, EPCIIEKTUBHU PO3BUTKY Ta EKOHOMIUHA Oe3neka nianpuemctsay [12, c. 365].

Haykosui JI. AkimoBa 1 O. AKIMOB NpaBUIBHO 3a3HAYAI0Th: «3HAUYHHUH BIUIUB HA IPUHHATTS
KepiBHUKaMM (DIHAHCOBUX pIIIEHb Ma€ MOCIIJIOBHICTh NEBHHUX €TalliB Ipolecy (piHaHCOBOTroO
aJIMIHICTPYBaHHSI Ta MEHEIKMEHTY, L0 BiJ3HAYA€TbCS BU3HAYCHOIO METOI0 B KOHKPETHOMY
nepiozil. 3a bOro Ha OKPEMHX eTanax npoliecy (piHaHCOBOTO YHPaBIiHHS METOI0 MOXe OyTu:
3pOCTaHHS O0CATY HaJaHMX IOCIYyr; MakcuMmizaliss npuOyTKy W MiHIMI3alisd BUTpAT;
3a0e3nedeHHs] peHTa0enbHOI AISUIBHOCTI; MIHIMI3Allisl PU3MKIB; MaKCHMi3allisl pPUHKOBOI
BapTOCTI TOCIOJAPIOIOYOT OJMHUII; BI)KUBAHHA B KOHKYPEHTHOMY IPOCTOpI; JOCSTHEHHS
¢diHaHCOBOI pIBHOBArW; JiIepCTBO B OOpOTHOI 3 KOHKYpEHTaMH; OTPUMAaHHS HEOOX1THOTO
po3Mipy (iHAHCOBUX pecypciB Ul BHMKOHAHHS BH3HAUEHMX IOBHOBAaXXEHb; BHUKOHAHHS
¢diHaHcoBoro IJaHy; (hiHAHCYBaHHS HEOOXIJHMX BUIATKIB, 3a0€3ME€YeHHsS OTPUMaHHS
CTaOLTLHUX T4 CUCTEMAaTHUYHUX BJIACHUX J0X0iB Tomo» [1, c. 34-35].

[lin ~ aHTUKPU30BUM  YIpaBIIHHSAM  €KOHOMIYHOIO  O€3MeKOor  MiANPHEMCTBA
€. 10. Haymenko po3ymie «peaizalil0 TaKOro MeXaHi3My YIpaBIiHHA, IO 3a0e3neuye
IIBUIKE CKOPOYEHHS BTPAT NUISIXOM HEBIIKJIAAHOTO pearyBanHs Ha mosii» [10, c. 462].

VYnpaiaiHHA cTaHOM (DiIHAHCOBO-€KOHOMIYHOT O€3MeKH MiJIpueMCTBa mepeadadae
MpOoBeJEHHS Kiacuikalii 1 y3araabHeHHs] HETaTUBHUX 3arpo3 BILUIMBY Ha HEl.

Ha ocHOBI y3aranbHeHHS HayKOBHMX MiJXOAIB LI0J0 Kiacuikamii 3arpo3 ¢iHaHCOBO-
ekoHoMmiuHii 6e3memni O. B. Opnuk [11] mpononye ix kimacudikaiiiHy CUCTEMY, SIKa JJO3BOJISIE
paHXXyBaTH 3arpo3u (hiHaHCOBO-€KOHOMIUHIN Oe3Mmeri MiAMPUEMCTBA, 1 BKIIOYAE TaKi iX BUIH:

— 3a JDKEPEJIOM BUHUKHEHHS: 30BHIITHI Ta BHYTPIIIHI 3arpo3u;

0 3N L KW
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—3a 00’€KTOM IMOcCATaHb: 3arpo3u (iHAHCOBUM, MarepiadbHUM, iH(oOpMaIiiiHUM Ta
TPYAOBUM (KaJIpOBHUM) pecypcam;

—3a Ccy0’e€KTaMHu 3arpo3: 3arpo3d 3 OOKy KpHMIHAIBHUX CTPYKTYp, HEI0OpPOCOBICHUX
KOHKYPEHTIB, KOHTPAreHTIB, BJaCHUX IMPalliBHUKIB;

— 32 MOXKJIMBICTIO 3/1IHCHEHHS: peajbHi Ta MOTEHLINHHI 3arpo3H;

— 3a XapaKTepOM BIUTUBY: MPSIMi Ta HEMPSIMI 3arpO3H;

— 3a XapaKTepOM MPUUYNHHO-HACIIIKOBOTO 3B’ A3KY: SIBHI Ta IPUXOBAaHI 3arpo3H;

— 32 XapakTepoM BMHUKHEHHS: 3arpo3H, L0 BUHHUKAIOTh 3a 00 €KTMBHMX OOCTaBUH, Ta
3arpo3u, SIKi € HaCJiIKOM IPUHHATTS Cy0’€KTUBHUX PIllICHb,

— 32 YaCOBUM TIEPi0IOM: TIOTOYHI Ta JOBTOTPUBAII 3arpo3H;

— 3 TPUBAJIICTIO JIii: TAMYACOBI ¥ MOCTIHHI 3aTPO3H;

— 3a piBHEM HMOBIPHOCTI peai3amii: 3arpo3u 3 BHCOKHM, CEPEIHIM Ta HU3bKUM piBHEM
peastizariii;

—3a po3MipoM MMOBIpHMX 30MTKIB: 3arpo3d 3 JONYCTUMHMM, KPUTHUYHUM Ta
KaracTpoiyHUM PO3MIpOM 30UTKIB;

— 3a pIBHEM TSDKKOCTI HACIIJIKIB: 3arpO3W 3 BUCOKOIO, 3HAYHOIO, CEPEIHBOI0 Ta HA3HKOIO
TSOKKICTIO HACHIAKIB;

— 32 piBHEM HEOE3MEKH: 3arpo3M, IO MPHU3BOAATH O BTPATH BApTOCTI ab0 MpHOYTKY
miAnpueMcTBA Ta  TepeboOpHI B KOPOTKOCTPOKOBOMY,  CEpPEIHBOCTPOKOBOMY  Ta
JIOBFOCTPOKOBOMY I€Pi0/1ax, Ta 3arpo3H, 110 MPU3BOJATH 10 OAHKPYTCTBA MiIIPUEMCTBA;

— 3a (opmoro 30HMTKY: 3arpo3m, peamizallis SKHX 3aBJa€ MPSMOro 30MTKY, Ta 3arposw,
peaitizalisi SKUX MpHU3Bee 10 YIYIIEHOT BUTO/IH;

— 32 MOXJIMBICTIO Iepej0aYeHHs: MPOrHO30BaH1 Ta HEMPOTHO30BaH1 3arpo3y;

—3a CTyINEHeM MPOrHO30BAHOCTI: 3arpo3d 3 BUCOKMM Ta HHU3BKUM CTYIIEHEM
IPOTHO30BAHOCTI;

— 332 MOXKJIUBICTIO NONEPEKEHHS: 3arpo3H, sIKI MOXKYTh OyTH TOIEpeIKeHl, HE MOXKYTh
OyTu morepekKeHi, Ta YaCTKOBO MOXKYTh OyTH MONEPEIKEH];

— 3a CTaAISIMU HiANPUEMHUIIBKOI JISUIBHOCTI: 3arpO3H Ha CTaJil CTBOPEHHS MiIIPUEMCTBA,
3arpo3u Ha cTajlii GyHKIIOHYBAaHHS MiIPUEMCTBA;

— 3a MacuTabaMM MOXKJIMBOTO BIUIMBY: 3arpo3u (piHaHCOBIM Oe3meri MmiANnpHeEMCTBA B
oMy, 3arpo3u (iHAHCOBIMH Oe3meli OKpPeMOro CTPYKTYPHOTO MiJIpO3/Uly, 3arpo3u
¢diHaHCOBIH Oe3mer OKpeMoi roCo1apChKOi oneparii;

—3a BUJAMHU JiSUIBHOCTI: 3arpo3H, [0 BUHMKAIOTh B oOIepauiiHiii, ¢iHaHCOBIH Ta
IHBECTHUIIIHHIA MiSIbHOCTI;

— 3a chepaMu TPOSBY: 3arpo3u Ipu 30yTi BUPOOJIEHOI MPOAYKIII, MpHU OMEpaIisx Ha
dboHIOBOMY pPHHKY, MpH KpeAUTYyBaHHI, NpuU (OpMyBaHHI aKTHBIB, MHpPH KPYyroooOiry
00OpOTHOrO KamiTanxy, NpUd PO3MIIIEHHI THMYacoBO BUIBHUX TPOIIOBUX KOIITIB, MpHU
BAJIIOTHUX OTEpallisiX, MpHU 3IIMCHEHHI IWBINICHIHOI TOJITHKH, TPH CTBOPEHHI JOYIpHIX
CTPYKTYD, IPH 3IUTTAX 1 HOTJIMHAHHAX, IPU (POPMYBaHH1 IHTEIEKTYAJILHOTO KaIliTaly;

—3a XapaKTepoOM 3arpo3: 3arpo3d BHPOOHHYOTO, COIIaJLHOTO, 3aKOHOJABYOTO Ta
€KOHOMIYHOTO XapaKkTepy;

—3a BUJaMHU (PiHAHCOBO-€KOHOMIYHUX IHTEPECiB MIANPHEMCTBA: 3arpo3M MOTOYHUM 1
JIOBFOCTPOKOBHUM (DiIHAaHCOBO-€KOHOMIYHHUM iHTEepecaM MiANPHEMCTBA;

— 3a (DYHKIIIOHAIbBHUMH CKJIaIOBUMHU (pO3pOOKa aBTOpa): 3arpo3u OFOKETHIN, TPOIIOBO-
KpeIuTHIW, OaHKIBChKHM, 1HBECTUIIMHIN, I1HHOBAIIWHIK, 1HGOpMaIiitHii, (HOHIOBIH,
CTpaxoBiii, 30BHIIIHbOCKOHOMIUHIH CKJIa[OBiii (hiHAHCOBOI OE3MeKH;

— 3a piBHEM BWHHUKHEHHs: 3arpo3d, 0 BHHUKAIOTh 1 TPOSBISIOTHECA HA MaKpPOPiBHI,
Mme30piBHI Ta MakpopiBHi [11, ¢. 110-111].
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VY cuctemi eKOHOMIUHOI O€3MeKH MiANMPHEMCTBA BaXKIMBE 3HAYEHHS Mae came (hiHaHCOBa
CKJIagoBa (4K ii OCHOBAa), SIKA& Ma€ CYTTEBE METOJOJOIIYHE 3HA4YeHHS JUIsl HAyKOBOI'O
0oOTrpyHTYyBaHHS Ii€i poOyieMu Ta 1 BUBYCHHS.

Ha meii acnekt cnpaBemmmBo Bkasye €. I1. Kapry3oB: moHsarTs «diHaHcoBa Oe3reka
HiANPHEMCTBA» MAa€ BpPAXOBYBATU CYTHICTh (IHAHCOBOI O€3MEKH JAEp)KaBH, MiJl SKOIO
pPO3yMIETbCSA TaKMM cTaH (DIHAHCOBO-KPEAUTHOI chepu AepiKaBU, SIKUH XapaKTepU3yeTbCs
30aJIaHCOBAHICTIO 1 AKICTIO CUCTEMHOI CYKYMHOCTI ()iHAaHCOBUX IHCTPYMEHTIB, TEXHOJIOTIH 1
MOCJIYT, CTIWKICTIO O BHYTPIIIHIX 1 30BHIIIHIX HETaTMBHUX YWHHHUKIB (3arpo3), 31aTHICTIO
i€l cdepu 3abe3nedyBaTH 3aXUCT HALIOHAJHHUX (DIHAHCOBUX IHTEPECiB, JAOCTATHI OOCATH
(Ghi1HaHCOBHX PECYpPCiB JIs BCIX Cy0'€KTiB TOCIIOAAPIOBAHHS 1 HaceIeHHs» [6, ¢. 172].

3a Bu3HaueHHsM €. [1. Kapry3oBa, «dinancoBa 6e3neka mianpueMcTBa — 1€ TaKHid HOTO
dbiHaHCOBHI CTaH, SKUH XapaKTepU3YETbCS: IMO-TepIiie, 30aJaHCOBAHICTIO 1 SKICTIO
CYKYIHOCTI (DiHAaHCOBMX IHCTPYMEHTIB, TEXHOJOTiH 1 MOCIYr, IO BHKOPHUCTOBYIOTHCS
HiAIPUEMCTBOM; TO-ApYyre, CTIHKICTIO A0 BHYTPINIHIX 1 30BHINIHIX 3arpo3; MO-TPETeE,
3IaTHICTIO (DiHAHCOBOI CHCTEMU MIANMPUEMCTBA 3a0e3MeuyBaTH peani3alio Horo (iHaHCOBHUX
iHTepeciB, Micii 1 3aBgaHb JocTaTHIMH oOcsaramMu (DIHAHCOBUX PECYpPCiB; MO-YETBEPTE,
3a0e3nedyBaTy epeKTUBHHM 1 CTaJIMi PO3BUTOK 1i€i (hiHAaHCOBOI cucreMm» [6, c. 174].

HaBeneMo aBTOpChbKE BU3HAUEHHS LIbOTO MOHSTTS.

dinancoBa Oe3neka MANPUEMCTBA — I¢ CTAaOUIbHUN cTaH (DIHAHCOBOI JISTTBHOCTI
HiNPUEMCTBA B 116l MOMEHT 4acy, 3aXMILIEHICTh KOMEpPILIMHMX IHTEpeciB Ha BCIX PIBHIX
€KOHOMIYHUX BiJTHOCHH (IIpalliBHUKH, AEp>KaBHI OpraHd, Oi3HEC-IapTHEpH), 3a0e3MeUeHICTh
(biHaHCOBUMH pecypcamy Ta BIIPOBAKEHHS 3aXO1B 31 3pOCTaHHS MPUOYTKY.

€. I1. Kapry30B HaBOJUTh «yMOBH 3a0e3meueHHs (iHaHCOBOI Oe3MeKH MIANPUEMCTBA!

— BHCOKUH CTYIiHb IapMOHi3allii W y3ro/keHHs (iHAaHCOBUX IHTEpECIB MiJIPUEMCTBA 3
1HTepecaMy HaBKOJUIIHBOTO CEPEOBUILA Ta IHTEpecaMH HOTro MepCcoHaly;

— HasIBHICTh Ha MIANPUEMCTBI CTIHKOI A0 3arpo3 (piHAHCOBOI CHCTEMH, SKa CIPOMOKHA
3abe3rneuyBaTH peaiizaiito: piHaHCOBUX 1IHTEPECIB, MiCii 1 3aB/IaHb;

— 30aJaHCOBaHICTh 1 KOMIUJIEKCHICTh (PIHAHCOBUX IHCTPYMEHTIB 1 TEXHOJOTIIH, sKi
BUKOPUCTOBYIOTbCS Ha IiIIPUEMCTBI;

— NOCTIMHUH 1 AUHAMIYHUI PO3BUTOK (DIHAHCOBOI CUCTEMHU (T1ACUCTEMH) MIAIPUEMCTBA»
[6, c. 174].

€. II. KapTy30B BUALISE «OCHOBHI 3aBAaHHS MIJCHUCTEMH YIpPaBliHHA (PIHAHCOBOIO
0E3MeKOor0 MMTPUEMCTBRA!

— BU3HAUEHHs MpPIOPUTETHUX (PIHAHCOBMUX IHTEPECIB MiANPHEMCTBA 1 3a0e3MeueHHs iX
KOPUTYBaHHS B pa3i HEOOX1IHOCTI;

— CTBOpeHHS e(eKTUBHOIO MeXaHi13My 3a0e3neueHHs (piHaHCOBO1 Oe3MeKH MiIMPHUEMCTBA,
YMOB OIIEPaTUBHOTO pearyBaHHs Ha 3arPO3H, iX CBOEYACHOTO BHUSBIICHHS,

— NMPOTHO3YBaHHS TEHJEHIIH, SKi BEAYTh J0 MOPYIIEHHS HOPMAJIBHOTO (DYHKIIIOHYBAaHHS
(b1HaHCOBOI CUCTEMH MiITPUEMCTBA Ta 11 PO3BUTKY;

— BCTAQHOBJICHHSI IIPUYUH 1 YMOB, SIKI CHPUYMHAIOTH (PiHAHCOBHM 30MTOK 1 3arpoXKyIOTh
peamizanii  (iHAHCOBUX  iHTEpeciB  MIANPHUEMCTBA,  IMOPYIIEHHIO  HOPMAaJIbHOTO
(byHKIIIOHYBaHHS Horo (piHaHCOBOT CHCTEMU;

— CBO€YaCHe BHSBIEHHS U yCyHeHHS 3arpo3 (iHAHCOBIM Oe3meni MiInpueMCTBa,
3HWKEHHS PU3HKIB Y Horo ¢piHaHCOBiH NisIBHOCTI;

— 3a0e3Me4yeHHs 3al[iKaBJI€HOCTI KEpPIBHMIITBA 1 MEpPCOHANy B e(PEeKTUBHIA (piHAHCOBIH
TSITBHOCTI TiANPHEMCTBA,

— 3a0e3MedyeHHs] BiAMOBIAHOCTI BU3HAUYEHUX Micii 1 (iHAHCOBOI cTparterii miAnpueMcTBa
CYKYITHOCT1 MOTO MPiOPUTETHUX 1HTEPECIB;



OIHAHCOBI JOCHIJ>KEHHA Ne 2 (7) 2019

— 3a0e3medyeHHss 30amaHcoBaHOCTI (DIHAHCOBHUX IHTEpECIB OKpPEeMHX MiAPO3ALTIB 1
NEepCOHANy 3 MPIOPUTETHUMH (DIHAHCOBUMH 1HTEpPECAMHU IiIPUEMCTBA B IIOMY;

— CTBOPEHHSI yMOB JJIi MakKCHMaJbHO MOXJIMBOIO BIALIKOJYBAaHHSA abo JoKaji3awii
3aBJAAHOTO 30MTKY HEMPABOMIPHUMHU JiSIMU IOPUIUIHUX YU (I3UIHHUX OCI0;

— MPOBEJCHHS KOMIUIEKCY 3aXOHiB 13 TEpeBipKH [UIOBMX MApTHEPIB JaHOTO
HiANPHUEMCTBA;

— e(heKTUBHE TPUIIMHEHHs 3a3iXxaHb Ha (IHAHCOBI pecypcH 3 OOKy IepcoHaly
MIIIPUEMCTBA Ta HOro AUTOBUX MapTHEpiB» [6, ¢. 180].

Ha ocnoBi ananizy npaus [1; 2; 5; 6; 8; 10] Mu MOKeMO BUAUTUTH W OXapakTepU3yBaTu
byHK1ii yrpaBaiHHA (iHAHCOBOIO OE3IMEKO0 MiANMPUEMCTBA:

1. TlnanyBaHHS — moJyisArae y po3poOIll 1HBECTUIIWHUX IIJIaHIB, Oi3HEC-IIAHIB, IJIAHIB
HATlOBHEHHsI OIOJIKETIB, TUIaHIB (popMyBaHHS (IHAHCOBHX HAAXOKEHb, TpadikiB PO3MOALTY Ta
BUKOpHCTaHHS (DiHAHCOBUX pPECypCiB 3a Aaramu (MICAISIMH, KBapTajlamu). 3IIHCHIOETHCS
TUTAaHYBaHHS 3aXO0/IiB 3 €EKOHOMIYHOI Ta (PiHAHCOBOI O€3MeKH MiIMPUEMCTBA (CUCTEMU OXOPOHU
1 curHaizanii, crpaxyBaHHsL, JIIMITYBaHHS, Xe/PKyBaHHS (DiIHAHCOBHX PU3HUKIB TOIIO).

2. OpranidyBaHHS — Tniependavae YOpaBlIiHHA TPOIIOBUMU MOTOKaMHu 1 (oHAaMHU
HiANPHEMCTBA, A TaKOX 3aCTOCYBaHHSA JIMITIB BHKOpPHCTaHHS (DiHAHCOBUX peCypCiB,
3MIACHIOETHCS PO3NOALT oTpuMmaHoro mpuobyrky. s dynkuis nepembavae: pos3momin Ta
BUKOPUCTAaHHS (PIHAHCOBHUX PECYPCIB, 3aBJSIKA YOMY BCTAHOBIIIOETHCS B3a€EMO3B’SI30K KOIIITIB
1 pecypciB BHPOOHHUIITBA Yy MPOCTOpPI Ta 4aci, CTBOPEHHS KEPIBHUX OpraHiB 1 MiAPO3LTIB
¢dinancoBoi ciayx0u, TOOYHZOBY OpraHi3aliiiHOi CTPYKTYpH YIpaBIiHHS, BCTaHOBJICHHS
KOMYHIKAI[IHUX B3a€MO3B'A3KIB MDK BiAAiIaMH W ciIyk0amMHu MiJIPUEMCTBA, PO3MOJLT
00O0B'SI3KIB 1 TIOBHOBaXE€Hb y cdepl ekoHOMIuHOI Oesnexku. BinOyBaeTbcst HamaropkeHHs
cucreMd (iHaHCOBOI Oe3MeKkH, NPOBOAATHCA 3aXOAM IIOAO 3aXUCTY KOMII FOTEPHHX
1HQOpMaLIMHUX CHUCTEM 1 MepeX, OOMEXEHHsS AOCTyNy /0 KOH(IAEeHLIHHOI 1HpopMmaril
mpamiBHUKIB. BinOyBaeTbCsi BCTAHOBJIEHHS TMIpaB Ta MarepiaibHOT BiANOBIJAIBHOCTI
MpaliBHUKIB, PO3po0OKa MMOJIOKEHHS PO (DIHAHCOBO-EKOHOMIUHY O€3MeKy MiIpHEMCTBA.

3. KoHTpoib — 3/1iHCHIOETECS MOHITOPUHT 1 aHadi3 (PIHAHCOBUX PU3UKIB, EKOHOMIUYHHX
3arpo3, SIKi MOXYTh BIUIMHYTH Ha MPUOYTKOBICTH MiANpUeEMCTBA. BinOyBaeTbcs KOHTPOIb
NPOBE/IEHHS OyXraaTepChKUX Omepaliil, po3paxyHKiB 3 IOCTayaJlbHUKAaMH, KII€HTaMH,
naptHepamiu. [lepeBipsieTbes MpaBUIIbHICTD BEJEHHS OYXTalTepChbKUX JOKYMEHTIB 1 3aIUCIB.
[TpoBOIUTBCS KOHTPOJIb CTAHY CHUCTEMHM BHYTPILIHBOI OXOPOHM, IOXKEXKHOI Oe3nmeku W
OXOPOHH TIparil.

4. KoopauHailisi — yCyHEHHS BHSBIEHMX Y MpOIECi KOHTPOJIO HEAONIKIB, a TaKOX
po3poOKa 3axoiiB Ta IHCTPYMEHTIB 3 IONEPEIKEHHs HEraTUBHUX (aKTOpiB BIUIMBY Ha
npuOYTKOBICTh MHiANPUEMCTBA B MailOyTHbOMY. Po3poOka Ta BIpOBa/pKEHHS 3aXxoliB 13
MTOCWJICHHS 1 yTOCKOHAICHHS (hiHaHCOBOI Oe3nexu mianpueMctsa. [IpoTumais 3arpozam.

5. TlpuitHATTS (piHAHCOBHMX pIllIEHb — TMOJATAa€ Y IMOMIYKY CIOCOOIB PO3B’s3aHHS
¢diHaHCOBUX MpOOJIEM, YCYHEHHS BHUSBIEHUX 3arpo3, a TaKOX IMOIIYKY IEepPCHEKTUBHUX
HanpsMiB Oi3Hecy MiANPHUEMCTBA, TPOrHO3YBAHHI MOXJIMBUX 3MiH HOro (piHaHCOBOTO CTaHy,
3arpo3 Ta HeOe3nek. AHajii3, MOHITOPHHI 1 NMPOTHO3 MOKa3HUKIB (piHAHCOBOI ISUIBHOCTI
HiANPHEMCTBA A€ 3MOTY BHSBUTH JWHAMIKy PO3BUTKY. Ha OCHOBI IIbOro MeHeKepamu
NPUMMAaIOTHCS PILIEHHS] — CIOCOOM pO3B’si3aHHS (PIHAHCOBO-€KOHOMIUHUX MpoOJIeM, 3aX01B
13 EKOHOMI4HOT Oe3MeKH.

Pe3ynbTaTuBHICTD Ii€1 IISUIBHOCTI 3QJIEKUTh BiJl 3aCTOCYBaHHS (YHKLIA YIpaBIIiHHA
(diHaHCOBOIO OE3MEeKOI0 MiANPHEMCTBA Ta IIBUIKOCTI peakiii Ha 3MiHM YMOB (piHAHCOBOTO
pUHKY, cTaHy 00'ekTa ympaBiiHHSA. ToMy, MEHEIKEPH TiAMPUEMCTBA IOBUHHI 3aCTOCOBYBATH
OpUAOMH YMPABITIHHA, YMITH IIBUAKO 1 MPaBWIBHO OLIHIOBATH E€KOHOMIYHI 3arposu, Ta
BUPOOHUTH KOHKPETHI CIIOCOOM BUPIIIIEHHS TUX YU 1HITUX TOCMOAAPCHKUX 3aBIaHb.
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Taxosk, Ha ocHOBI aHamizy mpais [1; 5; 6; 7; 8; 9] MokHA BUAUIUTH IPUHIUIN (IHAHCOBOI
OE3IeKH iAIPHEMCTRA!

— NPUHIMIT BEPXOBEHCTBA MpaBa, rOCHOJNAPCHKOT0, (hiHAHCOBOTO, OYyXrajJTepChKOTO Ta
IIOJATKOBOT'0 3aKOHOJABCTBA YKPATHU;

— NPUHIUI 3aXHCTy TpaBa BIJIACHOCTI (MaifHOBI Ta HEMalHOBI TmpaBa Cy0’ €KTIB
TOCIOJJapIOBaHHS ),

— NPUHIOMIT  JEMOKPATUYHOCTI NPUHHATTA  (piHAaHCOBHUX  pimieHb  (BiACTOIOBAHHS
KOMEPIIHUX 1HTEePECIB);

— TMpUHIUI €(EKTUBHOTO PO3MOILTY KOIITIB Ta (DiHAHCOBUX PECypCiB;

— NpUHIHMI 30aTaHCYBaHHS MPaB Ta MOMJIMBOCTEH IMOCAIOBHX OCI0 HIOJO0 YIPaBIiHHS
AKTHBAaMH, KOIITAMH Ta KaIiTaJIOM ITiIMTPHEMCTBA;

— MPUHIIMAIT KOHTPOJIIO (PiIHAHCOBOTO CTaHy;

— TPUHIUI TiA3BITHOCTI Ta BiJIMOBIIaJIbHOCTI;

— NpUHIHMIT 320€3MEYEeHOCTI BEJCHHS KaJPOBOTO, OYXTaaTepChbKOro, IMOJATKOBOIO Ta
YIPaBIiHCHKOTO OOIIKY Ha MiIPUEMCTBI;

— MPUHIIMI THYYKOCTI 3aCTOCYBaHHS ()iHAHCOBUX IHCTPYMEHTIB Ta BaXKEJIIB YIIPABIiHHSL.

Jlist TOrO 1100 YIpaBIIsATH €eKOHOMIYHOK O€3MEeKOI0 MiIPUEMCTBA, (PiIHAHCOBI MEHEIKEpH
MOBMHHI HABUUTUCA OO €KTHMBHO 1 KPUTUYHO OI[IHIOBATH CKOHOMIYHI IPOIECH, IO
BiIOYBalOThCSI HAa PHHKY, OPIEHTYBATHUCA B OYXTalTepChKHX JIOKYMEHTaX Ta YUHHOMY
3aKOHO/ABCTB1, BMITH aHATI3yBaTH TUHAMIKY PO3BUTKY (hDiHAaHCOBOI CUCTEMU JIEPHKABH.

OxapakTepu3yeMo 1HCTPYMEHTH (DIHAHCOBOTO KOHTPOIIIO, SIK1 JIO3BOJISIFOTH OIEPATHBHO 1
IIBUIKO TIEPEBIPATH cTaH (IHAHCOBOI CUCTEMH MiaIpHEMCTBA (puc. 1).

THCTpyMEeHTH (DiHAHCOBOTO KOHTPOJTIO

BroxeTHMiA dinaHcOBHI Konrtposiar Aynut ABTOMaTH30BaHI ENEeKTPOHHI
KOHTPOITb aHaJi3 cucreMu (piHaHCOBOT
TePEBIPKU

Puc. 1. Incmpymenmu ¢hinancogozo konmponio

Jxeperno: po3poOJIeHO aBTOPOM.

BbrojpkeTHU KOHTpOJIb — MepeBipka OOKeTy, 110 nependayae 3iCTaBIeHHS (PAKTUYHO
OTPUMAaHUX Pe3yJbTaTIB (PIHAHCOBOI JISUIBHOCTI 3 TUMH, sSIK1 OYyJIM 3aKJIaJieH] B IUIaHaX.

diHaHCOBMI aHaNi3 — KOHTPOJb, IO Nepeadadae aHali3 HaJIXOKEHb Ta BUKOPHUCTAHHS
KOIITIB 13 yCIX HanpsAMiB Gi3HeCY MiMPHUEMCTBA.

KoHTponmiHr — TIpyHTYyeTbCs Ha MOCTIHHIN mepeBipli BCiX NPOBENCHUX (iHAHCOBUX
orepanii manpueMcTBa 3a mneBHUil nepion. Ilepenbauae 3BipKy NpPaBUIBHOCTI BEICHHS
OyXraaTepchbKuX omneparlii, IpoBOJOK TOLIO.

AyIUT € He3aIeXKHOI0 MEePEeBIpKOI0 (hiHAHCOBOI TISUTBHOCTI MIANPHUEMCTBA, SIKY TPOBOJSATH
CrieliamizoBadl KOMITaHii. AyIWT HampaBJIeHWH Ha 30WpaHHsA, aHali3 1 OIlIHIOBAHHSA
iH(popMarii mpo cTaH OyXraaTepchbKOro 00Ky MiAIMpHEMCTBA.

ABTOMaTH30BaH1 €IEKTPOHHI CUCTEMH (PIHAHCOBOI NEPEBIPKH — JO3BOJSIOTH Y PEXHUMI
peasbHOro 4acy 3a JOIMOMOT0I0 KOMII'FOTEPHOT0 OOJIaJJHAHHS 1 CIELiaIbHOTO MPOrPaMHOI0
3a0e3neyeHHs epeBIPUTH TpaH3aKLIi MiAIPUEMCTBA Yepe3 CUCTEMY OHJIalH-OaHKIHTY.

Mognens nporecy piHaHCOBOTO KOHTPOJIIO B CUCTEMI MEHE/DKMEHTY €KOHOMIUHOI Oe3MeKu
MiTPUEMCTBA.

Orxe, 1HCTpyMEHTH (PIHAHCOBOTO KOHTPOJIO € OCHOBOK CHCTEMH (HiHAHCOBOTO
KOHTPOJIIO FOCIIOIaPCHKOI0 MiIIPUEMCTBA.



OIHAHCOBI JOCHIJ>KEHHA Ne 2 (7) 2019

[IpoexTyBaHHs cucTeMH (HIHAHCOBOTO KOHTPOJIO HA MIANPHEMCTBI, HAa HAIly AYMKY,
nepeadavae Taki eTaru:

— BU3HAYEHHS METH 1 3aBJaHb KOHTPOIIO (JOCATHEHHS IUJICH depe3 aHami3 (iHAaHCOBOTO
CTaHy MiJIPUEMCTBA);

— BU3HAUEHHs mpeaMmera i 00’ekTa KOHTpoOdrO (OyXranTepchbKui, HOJATKOBUH UM
YOPaBIIHCBKHK 00K, BUOIp BIAILIIB sl MEPEBIpKH, BHOIp HANpsMIB TOCIOIAPCHKOI
JISUTBHOCTI TMIATIPUEMCTBA, K1 HEOOX1THO TIEPEBIPUTH);

— BUOIp IHCTPYMEHTIB 1 3ac00iB KOHTPOJIO (SIK 1 3a JOMOMOTOI YOro IPOBOJIUTH
KOHTPOJIb, SIKUM YHHOM 30MpaTUMYTh 1 aHATI3yBaTUMY iH(OpMaIlito);

— BUOIp KpuTepii Ta mapaMeTpiB OIIHKH IOKA3HUKIB KOHTPOJIO (HATypajbHI, YMOBHI
(iHAHCOBI MOKA3HUKY, BU3HAYCHHS MEX BiJIXUJICHB);

— BU3HAYEHHS HA0OPY KOPUTYIOUUX [l 1 3aXO/IB 1010 YCYHEHHS BUSBICHHUX BiIXUJICHb
(mpuHATTS (iHAHCOBUX pillleHb, 3ACTOCYBAaHHS aJIMiIHICTPATUBHUX UM €KOHOMIYHMX METOIIB
yIpaBIiHHSA);

— MIrOTOBKAa 3aKOHOJAaBUOi, HOPMATUBHOI 0a3W, CTaHIAPTIB OyXrajaTepchbKOTo OOIMIKY,
MOJIOKEHb, IHCTPYKLINA Ta 1HINOI JOKyMeHTamii (K HOpMaTHBHA Ta METOAMYHA Oa3a s
MpoBeIeHHS ()IHAHCOBOT'O KOHTPOJIIO);

— BHOip abo 3ampouieHHs (axiBIiB s TPOBeACHHS (PIHAHCOBOTO KOHTPOIIO (ayIUTOPH,
NPeJCTaBHUKH JEP>KaBHOI MMOIATKOBOI 1HCIIEKIIIT, CIen] KOMICii TOIIo).

Orxe, (iHAHCOBO-CKOHOMIYHA Oe3meKa opraHizaiii € CKIaQJHOK CHCTEMO, IO
nepeadavyae CTBOPEHHS JI€BUX BaXKEINiB YNPaBIIHCHKOTO BIUIUBY, CIPSMOBAaHUX Ha
3a0e3neYeHHs] €)EKTUBHOCTI BUKOPHUCTAHHS 1H(POpPMAaLIMHUX, MaTepiaIbHUX Ta (hiHAHCOBUX
pecypciB. BUKOHaHHS KOKHOTO 3 HaBEACHUX €TalliB 3a0e3MeunuTh (QYHKIIIOHYBAaHHS CHCTEMU
(iHaHCOBOIO KOHTPOJIIO, L0, Y CBOIO Yepry, JaCThb MOXKJIMBICTH 3a0€3MEYUTH €KOHOMIYHY
Oe3nexky cy0’ekTa TOCMOAaproBaHHA. BaxJIMBUM € CTBOPEHHs yYMOB Il BUSIBJICHHS Ta
MOJI0JIAHHS HETaTUBHUX SIBUIIL, K1 MOXYTh MPU3BECTH JI0 MOTEHIIIHUX BTPAT 1 30UTKIB.

BucHoBkm i mpomo3uuii. Y3aranbHIOIOUM OTpPUMaHi pe3yJbTaTH JOCHIKEHHS, MOXHa
3ayBaKUTH, 110 O3HAHOMIIEHHS 3 MOINISJaMU PI3HMX YUYEHMX 1 JIOCHIJHHMKIB Ha CYTHICTb
(iHaHCOBOI Ta EKOHOMIYHOI O€3MEKH J103BOJWJIM HABECTH AaBTOPCHKE BHU3HAYEHHS IIHOTO
TepMiHa; OyJI0O BUJUICHO Ta OXapaKTEpPU30BaHO BHJM 3arpo3 (iHaHCOBO-€KOHOMIYHIN Oe3mer
MIIPUEMCTBA; JIOBEICHO 3HA4YeHHS (PIHAHCOBOTO KOHTPOJIIO; PO3POOJIEHO 3aXOAH IOJ0
HOMNEPEeKEHHS 1 MPOTUIIl HEraTUBHUM (DaKTOpaM, sSKi BIUIMBAIOTh Ha (PiIHAHCOBO-EKOHOMIUHY
0e3neKy miANpUeMCTBA; BUUIEHO 1 ONMCAaHO (PYHKIIIT yIIpaBiHHSA (IHAHCOBOIO OE3MEKOIO.

HaBeneno aBTOpchbke BU3HA4YeHHs MOHATTSA «¢iHAHCOBa Oe3meKka MiANpUEMCTBA» sKe
SBJISIE COO0K0 CTaOUTbHMI cTaH ()IHAHCOBOI JISUTBHOCTI MIANPUEMCTBA B 1€ MOMEHT dYacy,
3aXHILEHICTh KOMEPUIMHUX 1HTEepeciB Ha BCIX PIBHAX €KOHOMIUHUX BiJIHOCHH (TpalliBHUKH,
JepKaBHI Opradu, Oi3Hec-mapTHepH), 3abe3medeHicTh (IHAHCOBUMH pecypcaMu Ta
BIIPOBAKEHHSI 3aXO/IIB 31 3pOCTaHHS IPUOYTKY.

BusBneno Qakropu exkoHOMIUHOI O€3MEeKH MIiANMPUEMCTBA: OpraHi3alliiHa CTPYKTypa
MiIPUEMCTBA, TIEPCOHAN, TEXHOJIOTIi, IHHOBAIlii, iHpOopMaIliiiHe cepeOBHINe, MEHEIKMEHT,
MaiHO MiIPUEMCTBA, (PIHAHCH IiAITPHUEMCTBA.

Bupineno #  oxapakrepuzoBaHo (YHKLIi  ynpaBmiHHS — (piHAHCOBOIO — O€3MEKOI0
HiANPUEMCTBA: [UIAHYBaHHSI, OpraHi3yBaHHS, KOHTPOJIb, KOOPAMHALIIS, TPUMHATTS (PIHAHCOBUX
pilLLICHb.

JloBeieHO, 110 OJAHIE€I0 13 BaXIMBUX (YHKIIA MEHEIKMEHTY €KOHOMIYHOI Oe3neku
HiANpHEMCTBA € (PiHAHCOBHI KOHTPOIIb.
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