uTMKa Y30ekucTaHa HaleneHa, npex-

[ie BCEro, Ha JasbHeiiiee yrnybnexve
CTPYKTYPHLIX Npeobpa3oBaHuit B 3KOHOMMKE,
aKTMBM3ALMIO WHBECTULIMOHHON [eATENbHO-
CTU MPEANPUSTUIA W LIMPOKOE NPUBNEYEHME
MHOCTPAHHBIX MHBECTULMIA MYTEM CO3[aHUS
Haubonee 6naronpuUSTHOrO WHBECTULMOHHOTO
KNMMaTa, a TakKe Ha PELIEHWNE COLMaNbHbIX
33/1a4 NOCPEACTBOM BbIGOPA MHBECTULIMOHHBIX
MPUOPUTETOB.

YnyylweHme WHBECTULMOHHOMO Kiaumata
W [eNoBON Cpedbl ABASKOTCS BaXHbIM NpU-
OpUTETOM  3KOHOMWYECKOrO pasBUTUS B
Y3bekuctaHe. 3a nocnegHue NaTb-LUecTb NET
CTpaHa [OCTUIMa CYLIECTBEHHbIX YCMEXOB B
bOPMMPOBAHMM MO3UTUBHOTO AEN0BOMO W
VHBECTMLIMOHHOMO KNMMata, pedopMmupoBa-
HUM 3aKOHOMATENBHOW W aNMUHUCTPATUBHOIA
CUCTEMbI, YTO MOATBEPXAAETCS BbICOKAMM
OLIEHKaMW CO CTOPOHbI MEXAYHapOAHbIX Peii-
TUHIOBbIX areHTCTB W PSAA U3BECTHBIX MEXAY-
HapOaHbIX OpraHu3aumid. Tpetwid rog noopss,
MEXAYHapOaHble PEATUHIOBbIE areHTCTBa
(«CraHpapt aHg Mypc», «Myauc» n «duty
PeitTuHre») npuceanBaloT OaHKOBCKOW Cu-
cTeme Y30eKkucTaHa perTUHIOBYI0 OLIEHKY Ha
YpoBHe «cTabunbHbl». Ecnm B 2010 ropy
Bcero 13 koMmepyeckux 6aHKOB CTPaHbI nony-
YWN PEMATUHT «CTAaOWUNbHBIA», TO CErOfHs WX
KONMYECTBO IOCTMITIO 28, aKTMBbI 3TUX HAHKOB
cocTasnsitoT 6onee 98% COBOKYMHbIX aKTUBOB
BCeli GaHKOBCKOIA cucTeMbl Pecrybnuku.

B YabekuctaHe npuHsaTa KomnnekcHas
nporpamMMa, COOTBETCTBYIOLIAs pa3paboTaH-
HO BcemupHbiM ©aHKOM METOA0NorMM |
HanpasneHHas Ha pdanbHeiiwyio nubepanm-
3aumio, YNpolieHne, yoelesneHme u obe-
CreyeHne NPO3payHOCTM BCEX MpoLenyp,
CBAI3aHHbIX C BeAeHMeM Ou3Heca B CTpaHe.
Mo otyetam BcemupHoro 6aHka Mo BefeHuto
6uaHeca, Y3bekuctad 3a 2013 rog nogHancs
B penTuHre Ha 14 Mecr.

Co3naHHbIl B CTPaHE MHBECTULMOHHbII
KNMMaT CrocoOCTBYET NPUBNEYEHMIO B 3KO-

rﬂcyﬂapCTBeHHaﬂ WHBECTULIMOHHAsA Mo-
n

MHBECTULULUWOHHAA NOAUTUKA

UHBEeCTULUU B Y30EKUCTAH:

HOMUKY KPYNHbIX MHOCTPAHHBIX WHBECTULIMANA.
N ecnn 3a nocnegHve 10 net 06bEMBI WH-
BECTULMIA B 3KOHOMWKY CTpaHbl YBETNYUIUCH
B LenoM B 3,2 pa3a, T0 00beM NpsIMbIX UHO-
CTpaHHbIX UHBECTULIMIA BBIPOC 3a 3TOT Nepuog,
6onee yem B 20 pas.

OcHoBHble HanpaBNeHWsi UHBECTULIMOHHOIA
MoAMTUKM — 3T0 0BecreyeHre peanu3aumuy
CTPATErMyeckn 3HAYMMbIX MHBECTULMOHHBIX
MPOEKTOB, HAMPAB/EHHbIX HA CTPOUTENLCTBO
HOBbIX COBPEMEHHbIX MPOW3BOACTB; MOAEP-
HW3aLMIO; TEXHUMYECKOE W TEXHOJMOTMYECKOe
0DOHOBNEHME NpPeanpUATUIA; Onepexalolee
pa3BuTIE TPAHCMOPTHOM, MHXEHEPHO-KOMMY-
HWUKALMOHHOW W COLMANBHON UHGPACTPYKTY-
pbl; CO3/1aHME Ha 3T OCHOBE HOBLIX PaboymX
MECT 1 JOCTUXEHNE YCTOMYMBOTO 1 AUHAMMWY-
HOrO Pa3BUTUS SKOHOMUKW CTPaHbI.

B HacTosLee Bpems CpencTea rocyaapcTea
HanpPaBnAOTCS B OCHOBHOM Ha PELUEeHe 33434
0OLLECTBEHHOTO Pa3BUTUS. 3HAuUMTENbHAs WX
yacTb GYIeT BNOXeHa B CTPOMTENLCTBO W pe-
KOHCTPYKLMIO OOBLEKTOB CUCTEMbI 3[paBOOX-
PaHEHWs], YNYYLIEHNE XUIMLLHO-KOMMYHAlb-
HOro 0OCNYXMBAHUS HACENEHUs U pa3BuTUE
UHGpPacTPyKTypbl. MpogonxuTcs nporpaMma
CTPOMTENLCTBA WHAMBUAYANLHOMO XWUnbsi B
CENbCKOA MECTHOCTM C Yy4acTMeM CPeACTB
CO3[aHHO0 /151 3TOWA Lienn «KMLLIOK KypunmLu
faHka». Ha 2013 rop, npemycmMoTpeHo yBenm-
YUTb CTPOMTENLCTBO HOBBIX UHAVBMAYAbHbIX
XWUNbIX JOMOB B CE/bCKOM MecTHoCTU. Ocoboe
3HaYeHMe MMEET Takke NpoekT A3KaTcKoro
GaHka pas3sutust (ABP), B pamkax KOTOpO-
ro npemycmoTpeHo Bnoxewue B 2012-2015
ropax $500 MAH. B CTPOWTENBCTBO XWSbs
B CenbCKOW MeCTHOCTU. B Tekywem rogy
Asmatckum 6aHKOM pa3BUTUS [/1g peanmsaummn
MporpaMMbl CTPOUTENBCTBA CEIbCKOrO XMibs
Oyner npefocTaBNeH yXe BTOPOI TpaHLLU
3aiima B cymme 10 $200 MnH.

Hanbonee KkpynHble cpeacTea W3 rocy-
[ApCTBEHHOro BlopkeTa Ans pasBuTus Mpo-
U3BOACTBEHHON Cdepbl BbIAENSIOTCS arpo-
MPOMBILLIEHHOMY  KoMmniekcy. WHBecTuumn

daKT BbICOKOro JoBepus

OymyT HanpaBneHbl HA NPOBENEHUe Mppura-
LIOHHO-MENMOPATUBHBIX PaboT, MOBbILLEHUE
6€30MacHOCTM U HAAEXHOCTM 3KCrTyaTaumm
0c000 BaXHbIX BOLOXO3ANCTBEHHBIX 0ObEKTOB.
MpeaycmaTpuBaeTcs 3aMeTHOE YBENWYEeHMe
BNIOXEHWUA CPEACTB HA Pa3BUTME TPAHCMOPT-
HbIX KOMMYHUKALMIA.

MpuBneyeHbl KpeauTbl Bedylmx Mexmy-
HApOAHbIX OpraHW3auuiAi, pasBUTLIX CTPaH U
KPYMHbIX OaHKOB ANl OCYLLECTBNEHWUS MPO-
€KTOB M0 Pa3BUTMIO 3HEProCUCTEMbI, XUMUYE-
CKOV/ MPOMBILLSIEHHOCTM, COLMANbHON Chepbl
1 MHOPacTPyKTypbl. Cebiie $218 MiH. Ha-
MPaBASIOTCS HA CTPOUTENLCTBO U PEKOHCTPYK-
unto TIC, BbICOKOBOMLTHBIX JIMHWAN U ANEKTPU-
dnKaUMI0 PErvioHoB CTPaHbl MO KPEOMUTHbIM
JIMHUASIM TakuX MEXOYHapPOAHbIX (GUHAHCOBbIX
OpraHu3aumii, kak Asuatckuii 6aHK pa3Bu-
THs1, BeemupHblii 6aHK, ANoHCKoe areHTCTBO
MexayHapoaHoro coTpyaHuyectsa (JICA) u
DPYruiX.

BaxHyl0 ponb B OCYLLECTBNEHWN MPOLIEC-
COB MOAEPHM3ALMM, TEXHUYECKOrO M TEXHO-
NIOTMYECKOr0 NMEPeBOOPYXEHMS MPEANPUSTHIA
urpaet DOoHA PEKOHCTPYKUMW U Pa3BUTUS
Pecnybnukn Y30ekucTaH, Kanutan KoToporo
B HacTosuee Bpema npesbicun $15 mnpa.
Yyacte PoHpa B COBMECTHbIX MPOEKTaX CO-
AeiicTBOBaNO npueneyeHuio  Oonee  $3,3
MNIpA. MHOCTPAHHbIX WHBECTULWMA W Kpeau-
TOB U3 cpeacTB A3narckoro GaHka pasBuTus,
ANOHCKOrO areHTCTBA MO MEXAYHAPOAHOMY
coTpyaHuyecTBy, Mcnamckoro GaHka passu-
M, OKCMOPTHO-MMMOPTHOro GaHka Kwutas,
FocymapcTBeHHOro GaHka passuTus Kutas,
Kopeitckoro 6aHka pasBuTisi, APYruX 3apy-
BEXHbIX (DMHAHCOBBIX MHCTUTYTOB, OAHKOB W
KOMMaHMI.

B rpynne HeueHTpann30BaHHbIX MHBECTU-
LniA TocyaapCTBEHHON MHBECTULIMOHHOI MPO-
rpamMoin  ONPEAENsioTcs UHBECTULWMOHHbIE
MPOEKTHI, Peann3yemMble C MPUBIEYEHNEM NpPs-
MbIX WHOCTPAHHbIX MHBECTULWIA. XapakTepHOii
0COOEHHOCTbIO HACTOSLLEro nepuopa cnemyet
CYMTaTh YCTOWYMBO BbICOKYIO aKTUBHOCTb MHO-
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CTpaHHbIX MHBECTOPOB Ha PblHKE Y30eKucTaHa,
YTO sBNSETCS Haubonee BaxHbIM Ans Xa-
PaKTEPMCTUKM 3KOHOMUKW C 6naronpusiTHbIM
VHBECTULIMOHHBIM KNIMMATOM, Tak Kak YPOBEHb
VHBECTULIMOHHOA aKTUBHOCTU ONpeaensieTcs
TEMW YCNIOBUSIMU, KOTOPbIE CO3MaHbl B CTPAHE
g 3GPEKTMBHON NPeAnpPUHUMATENBCKON 1
VHBECTULIMOHHOI AESTENLHOCTM.

B 2013 rogy npsiMble MHOCTPaHHbIE MHBE-
CTULMYM cocTaBdT cabite $2,2 mnpa., unn 72%
06wero obbema WMHOCTPAHHBIX MHBECTULMIA,
4TO camo o cebe SBNSeTCs CBUAETENLCTBOM
pacTyLLero MHTEPEeca W JOBEPHS MHOCTPAHHBIX
MHBECTOPOB K HAEXHOCTU U YCTOAYMUBOCTM
9KOHOMMKM, 1 4TO OCOOEHHO BaXHO — K Mep-
CneKT1Bam passuTus Y30ekucraHa.

OcHogHoii 06bem mHBecTMLIMIA B 2013 ropy
OyOeT HanpaBneH Ha OCBOEHME U BbIMyCK HOBOI
MPOAYKLMY, TEXHUYECKOE NEPEBOOPYXEHIE, pac-
LUMPEHVe NMPOM3BOACTBA, PEKOHCTPYKLMIO, CO3-
[aHWE HOBbIX MPOWU3BOLCTB, OCOOEHHO B TaKMX
oTpacnsix, Kak HepTsHasi, ra3oBasi, TEKCTUbHAS
MPOMBILLIEHHOCTb, TPAHCTIOPTHAs MHPACTPYK-
Typa. B uenom B TekyLuem rogy npegycMaTpuBa-
€TC1 BBECTY B CTPOi 115 BaxHEMLLIMX 0ObEKTOB.
BynyT 3aBepLUeHbl Takue MPOeKThl, kak CTpoM-
TENbCTBO JAOXMMHON KOMMPECCOPHON CTaHLIM
(OKC) B Ta3nm, ctpoutenscteo BT 500 kB
Ha TanumapmxaHckoit TAC, paciumpenre npo-
WM3BOACTBEHHbIX MOLLHOCTEN [lexkaHabaackoro
3aB0/1a KMIHLIX YA0OPEHUiA (2-i aTan), cTpou-
TENbLCTBO [ABYXKOMENHOM 3NeKTPUOULMPOBAHHON
XENEe3HOLOPOXHOM NuHuKM [Dxuzak-Axruep (1-i
3Tan), NoiHOMacLUTabHas MOAEPHU3auUMs ABYX
3HeprobnokoB CbipaapbuHckoii TAC, cTpou-
TENbCTBO PSfa TEKCTUNbHBIX MPEAnpUSTAA B
PEer1oHax CTpaHbl.

Takum 00pa3oM, aKTMBHAsi MHBECTULIMOHHAS MONMTMKA MO-MPEXHEMY SBNSIETCS
BXHEMLLIMM YCIOBUEM W UCTOYHUKOM pean3aLm Mep no MOAEPHU3aLMM 1 0OHOB-
NEHNo cTpaHbl. OfHUM M3 OCHOBHbIX HAMPaBAEHWA MHBECTULMOHHOM NONUTUKN Ha
2013 rop, fBNSIETCS AANbHENLIee COBEPLUEHCTBOBAHNE UHBECTULIMOHHOIO KIUMATa,
MOCTOSIHHbIA MOHUTOPUHI COOTBETCTBUS IENIOBOTO KAMMaTta MPUHSTHIM B MUPOBOMN
MPaKTUKE KPUTEPUSM OLIEHKW YCIOBUIA BeAieHNs OU3HEca 1 NPUHATME COOTBETCTBY-

IOLLWX PELLIEHWIA.

MHBECTULUUOHHAA NOAUTUKA

Hanbonblune aeHexHble CpeacTsa BKia-
[blBAIOTC B NPEANpUATUS KOMMIEKCa reo-
NOrUM, TOMJIMBHO-3HEPreTUYECKON, XMMUYE-
CKOW, HedTEXMMWYECKOA MPOMBILLIEHHOCTM,
a TaKke B NPOeKTbl B cdepe KOMMYHANbHOr0
X034ICTBA, TPAHCMOPTA U CTPOUHAYCTPUK.

OrpomHoe 3HauyeHue [ pasBuTUS 3KO-
HOMUKM CTPaHbl M NoKasaTeneM BO3pOCLUero
[oBepust K Y30ekucTaHy CO CTOPOHbI WMHO-
CTPaHHbIX MHBECTOPOB SIBASIETCS  CTPOU-
TENbCTBO COBMECTHO C KOHCOPLMYMOM MHO-
CTPaHHbIX OaHKOB M KOMMAHWUIA YHWUKANILHOIO
Yemioptckoro XK Ha 6a3e MecTOpoXaeHus
Cyprunb, 0bLias CTOMMOCTb KOTOpOro Gonee
$2,5 mnpp. MPOEKT ABNSETCA TEXHONOTYECKH
O[HUM W3 CambiX NEpPenoBbIX B MUPE W Mpe-
[yCMaTpuBaeT BHEAPEHME ra30XUMUYECKUX
TEXHONOTMIA CaMOr0 NOCNENHEr0 MOKONeHus,
4T0 06ECNEYMBaAET M3BNEYEHIUE U3 NPUPOAHO-
ro rasa 0 97% araHa, Nnponaxa 1 apyrux LieH-
HbIX KOMNOHEHTOB. COrNacHo OLEHKE XypHana
«[pOXeKT BatHEHC MHTEPHILLHN» — KPYNHEA-
lIero B MMpe areHTcTea OW3HEc-MHpopMa-
umm «TomcoH Peittep», NPOEKT CTPOUTENLCTBA
Ycrioptekoro XK SBnieTcs nyyLmm npoexkTom
roga B HedTerasoxMMmyeckoil NPOMBbILLIEH-
HOCTW.

Kpome TOro, COBMECTHO C 0XHOabpu-
kaHCKoW komnauuei «Cacon» M manasuin-
ckon koprnopauuein «[leTpoHac» ocywecT-
BNSIETCS PEanM3aLms UMELLEro OrpoMHoe
NepcnekTUBHOE 3HAYeHKe KpynHomaclTab-
HOro NpoekTa CcToMMoCTbio Gonee $4 mnpa,.
Mo NPOW3BOACTBY CUHTETUYECKOrO XMAKOro
TONMMBA HA OCHOBE OYMLIEHHOr0 MeTaHa.
OTO OAHO W3 HEMHOTWUX NPeLnpusaTWiA B
Mupe, roe OyneT BbiNycKaTbCsl CUMHTETMYE-

Ty

CKOe XW[KOe TOMINBO — CXMKEHHBIA ras,
aBMaKepoCUH W [M3eNnbHOe TOMAWBO «Mpe-
MUYM-Kacca».

B mawmHoctpoeHun B 2013 rogy nnaHu-
pyeTcs 3aBePLUMTb Psif, MPOEKTOB C y4acTueM
AK «Y3aBTOCaHOAT» 1 KOPEMCKMUX KOMMaHWii No
OpraHu3auMM B CTpaHe MpOM3BOACTBA KOM-
MAEKTYIOLWX K aBTOMOOUASIM.

Mpoponxutcs peanu3aums Npoekta mno
CTPOMTENBCTBY M OPraHm3aLmm B TalLKEHTCKOM
obnact Ha Tepputopun CU3 «AHrpeH» Ho-
BOTO COBPEMEHHOr0 CaxapHOro 3aBofja Co-
BMECTHO C komnanusmu «Welton International
Enterprises Pte. Ltd.», «Kito Investment Pte.
Ltd.» (Cunranyp) u «SEID Handels-gescllschaft
m.b.H.» (ABcTpusi). CrommocTb npoekTa npe-
BbicuT $108 MiH.

MpsiMble MHOCTPaHHbBIE UHBECTULIAN MOCTY-
NgT HA JaNibHeliliee pas3suTve NPesnpusTUi,
00beanHIEMbIX Y30EKCKMM areHTCTBOM CBSI3M
n uHdopmaumn. COBMECTHbIE NPELNpUSTUS
MMM 000 «tOnuten» n «Kockom» niaHupyoT
pacluMpeHne 1 passuUTME AEHCTBYIOLMX CU-
CTEM COTOBOW CBA3M.

Mo KpeaMTHBIM NUHMSIM HA PA3BUTUE MaIo-
ro 6usHeca cpencTea NpeaocTaBnsioTcs 6aH-
kamu lepmanum, Kopeu, Kutaq, Hunepnanaos
u Wcnamckoii kopnopaumeii no passuTuio
YaCTHOrO CekTopa AN LeneBoro KpeavTosa-
HMs Manoro Ou3Heca M NpuoOpeTeHUs WM-
MOPTHbIX TEXHONOTMIA 1 0O0PYLOBAHMS.

Ocoboe MecTo B peanu3auum MpOeKToB
Mo 00ECMeyeHnIo MOIEPHN3ALMN MPOU3BOLL-
CTBEHHOr0 MOTeHUMana CTpaHbl 3aHUMAloT
CErofHs BHOBb CO3[aHHbIE CBOOOOHbIE WH-
LYCTPUanbHO-3KOHOMUYECKME 30HbI «HaBou»
U «AHrpeH».

www.ukrbizn.com

MoanucHoM MHAEKC 22668
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