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Ham ¢ Bamn, Kak ¥ KaXJIOMY JKUMBYILEMy Ha
3eMe, HeTb3s 3aI/LAHY Th B ABHOE Gypymee. Ho mmo-
001t MOXKET TTO3HATh CBOV BO3MOXKHOCTH, YCIIEXU 1
Hepea30BaHHbIe IVIaHbI, @ TAKKe IOCTABUTD lie-
JIVL Y1 CIIOCOOBI, KaK VX JOCTUYb. VI TyT BaXKHO 0C03-
HaTb, B 4eM Hy)XHBI IlepeMeHbL. [Tocrie BeTymieHns
B cyy Corarenys o 30He CBOOOJIHOI TOProBIIN €
EC mwra YkpauHbl JO/DKHBI IIPOV3ONTH KIIIOYeBbIe
V3MEHEHNs B BOIIPOCAX MHBECTMPOBAHMSA, BHEI-
Hejl TOPTOBJIN ¥ KOOIIEPALIY C PETYIOHAMIA.

YKpayHa MOXeT CTaTh OJJHON U3 CaMbIX IIpU-
BJIEKATe/IbHBIX CTPaH JLI BJIOXKEHVA MHBECTULIVII
Omaropapsi 6oraTbIM 3allacaM 3eMeJIbHBIX pecyp-
COB, IOCTATOYHO BHICOKOMY YPOBHIO 0Opa30BaHILA
HaCeJIeHIA Y eMKOCTH PBIHKA.

Ha crpannmax Hamero M3gaHus Mbl IIOCTapa-
JIICh OCBATUTDb BOIIPOCHI COCTOAHMA ¥ IIePCIeK-
TUBBI Pa3BUTUA VHBECTUIIOHHOIO KINMMaTa B
Vkpanne. Ham npuATHO 0CO3HaBaTb, YTO HAIl
XKyPHaJI IOCBAIIEH STOM BaXHOI TeMe U Oymer
IIPe3eHTOBAH IIPECTABUTEILHOMY COOOIIECTBY,
3aJ{HTePeCOBAHHOMY B IHBECTHIIVIAX.

CeropHst ~ DIABHBIM  [PEIATCTBUEM IS
BIIOKEHVSL JleHeT B YKpPauHy WHBECTOPHI Ha-
3BIBAIOT  BBICOKUII ~ yPOBeHb  KOPPYIILNI,
KOCBEHHOE CyOCHIMPOBaHIE, a TAKXKe Clabyro 3a-
KOHOJJATe/IbHYIO 3alVIIEHHOCTh IIPaB COOCTBEH-
HOCTI. VIHBECTUI[VOHHBIE IUIAHBI MHOCTPAHLEB
yoKe ceiyac NpUB/IEKAIOT CBOE HAIIPaBIEHHOCTDIO.
Vsmennmach CTpyKTypa MHBeCcTMpOBaHuA. Eciu
paHblile MHBECTOPBI BKIAIBIBAN CPEACTBA IIpe-
MMYILECTBEHHO B OTPACH C OBICTPHIM 060POTOM
KalUTa/la, HATpUMep, YBEIN4MBas MHBECTULUN
B HedremepepaboTKy, CenbXxo3mepepaboTKy, -
I[eBYIO IIPOMBIIITEHHOCTb, TOCTUHIYHBII OGM3HeC
Y CTPOMTENbCTBO, TO TeNepb BeAyIye Harpabiie-
HUA — 9T0 (DMHAHCOBAs M GAHKOBCKAs JeATelb-
HOCTb, TOPTOBJIA, OIIEPALINH C HEBIDKMMOCTBIO, a
TaKoKe MHPPACTPYKTypa — TPAaHCIIOPT U CBsA3b. Kak
TIOKA3bIBAET OIIBIT 3aIaJHBIX CTPaH, HOCTYIUICHN
VHBECTULIVI JO/DKHBI CIIOCOOCTBOBATD PA3BUTHIO
SKOHOMUKM CTPaHBI, OOHOB/EHMIO IUIATEXHOTO
6ajlaHca 3a CUeT TEeKYIIMX OIepaluii, TeXHOMOTH-
4eCKOMY O3JJ0POBJICHIIO S5KOHOMMKM U POCTY Ji0-
CTIDKEHMIT ~ HAay4YHO-TEXHMYECKOro  Iporpecca.
[ITyOVMHHBIIT SKOHOMITIECKMIT CMBICIT TIPYB/ICYEHIS
VHBECTUIIVIOHHOTO KallNTaja 3aK/II0YaeTcs B TOM,
YTO BMECTe C HUM B HALMOHA/IBHYIO SKOHOMUKY
HPUBHOCSTCS HOBbIE TEXHONOIMM U (OPMBI Opra-
HM3ALMI [IPOM3BOACTBA Y GM3HeCa, ¥ IMEHHO OHY
ofecIeuyBaOT IPUHUMIVAILHO VHOM 1 Oonee
3HAYUTEIBHBI 9KOHOMIYeCKuiT 3¢heKT 10 cpas-
HEeHMIO C BO3MOKHOCTAMM OTEYeCTBEHHOTO Ipefi-
IPUHVMATEIbCTBA.

Bce BblIeckasaHHOE CIYXKUT OCHOBAaHMEM IIPU
IPUHATUN pelleHNst 00 OTKPbITUN HallOHA/IBHbIX
TPaHNI] 11 MacCOBOIO IIPUTOKA 3apYOeKHBIX Ka-
myTanoB. OIBIT pasHBIX CTPaH IIOKA3bIBAeT, YTO

UL TpUBJIEYeHNs] MHOCTPAHHBIX MHBECTHIINIL
MOTYT VICIIO/Ib30BATHCS Pas/IMIHble OpraHM3alll-
OHHBIE MEXAHU3MBL B OffHNX cTpaHax aTy sajady
C yCIIEXOM BBIIIO/IHSIIOT CYIIECTBYIOLIIE MUHNCTED-
CTBA WM BEJOMCTBA, B APYIUX — I 9TUX LieTiell
COBJIAIOTCS CIIELA/IbHBIE YIPEKACHIISL.

Ilox peanbHBIMI MHBECTULVISIMIL CTIE[YeT OHN-
Marb BJIOKEHIE IEHEXHBIX CPEfICTB WV IPOUYEro
KAaIlITA/Ia B OIPefeIeHHYI0 Chepy SKOHOMUKIL MTH
B IIPEAIIPUSTIE C LIE/IbI0 CO3/[AHNS HOBOIT IIPUObI-
7M1, JOXOfA WIN TIPUyMHOXeHus Karmrana. K fe-
HE)XHBIM B/IOXKEHISIM OTHOCSITCSI He TO/IBKO JIeHBIH
MHBECTOpPA, HO U €ro BKIAJbl B BUfle 000pynoBa-
HIsL, TPAHCIIOPTHOTO OOeCIedeHNsl, NHCTPYMeH-
TOB, Ha/TOKMBAHISA COBITA WV JOCTABKI TOTOBOTO
IPOAYKTa IPOU3BOJCTBA.

Cerontst o1 3¢ deKTHBHOCTI MHBECTULVIOHHO
HOMNTUKY 3aBUCUT: COCTOSIHME IIPOU3BOJCTBA,
TIOJIOKEHVe 1 YPOBEHb TEXHUYECKOI OCHAIIeH-
HOCTU OCHOBHbBIX (DOHJIOB IPENIPUATHII HAPOX-
HOTO XO3AICTBA, BO3MOXXHOCTb CTPYKTYPHOIL
TIEPEeCTPOIIKM SKOHOMMUKY, PelleHVe COLMaNTbHbIX
¥ 5KOJIOTMYECKYX TTPOOTTeM.

B srot mepnop oyeHb BakHa pabora GaHKOB,
NU3UHTOBBIX KOMITAHMIT, DBIHKA IEHHBIX OY-
Mar, CTPaXOBBIX KOMITaHMIT, KPEAUTHBIX COIO30B.
Celyac MeXIyHapoIHbIe 3aiiMbl CONOCTABUMBI
C 17106a/IbHBIM TIPOIIECCOM SKOHOMUYECKOIT B3a-
VIMOIIOMOILY, BBIJJABAEMBIMM MEXTYHapOIHBIMU
(UHAHCOBBIMM ~ CTPYKTYpaMy, TOCYHApCTBAMU
C aJIeKBAaTHOIl «IIePEXOJJHOI» PBIHOYHOI 3KOHO-
MMKOJL. YKpauHa, mopmucas cornamenne ¢ EC,
[O/DKHA CO3JaBaTh KIMMAT «IIPO3PAYHOIl U OT-
KPBITOV» TOJIMTUKY [T TIPUXOAA MHOCTPAHHBIX
VIHBECTUIMII B YKPaMHCKYH0 9KOHOMMKY. MBI €
ONTVMMMUCTOM CMOTPUM Ha OymypKaiilree Oynyiuee
pbIHKa (MHAHCOBBIX yCIyT B Ykpanse. V B Mepy
CBOJIX BO3MOYKHOCTEIT, 1 C Balreil oMoIIbpio Mbl
OyzmeM crioco6cTBOBATh €ro nporpeccy. Tem 6oree
9TO 3/JOPOBBbIE TEHJEHILVN IPOSIBIIAIOT cebst BCe
CHTIbHEE.

HACTYTIMIO BPEMA I UHBECTULIN
B YKPAVIHY!

Hukonaii CrenaHos,
wegh-penakTop
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