MAKPOEKOHOMIYHI ACMEKTW CYYACHOI EKOHOMIKM

CKMagHMM couianbHUM (heHOMEHOM, KON HEMOXIMBOLKO € Ne—
pemora 6yaob—akoi mMopgeni couianbHoi cuctemun. 3a A. 3u-
HOB'EBMM i B3arani «HambinbLLe, Ha Lo Lii Hapoaw, AKi 3anagHi—
3YHOTbCH, MOXYTb PO3PaxoByBaTW, Lie ONMHUTMCS Yy cdhepi Bna—
OW, 3NUTTS A KONOHI3aLii 3axogy, NPUYoMyY Ha TUX ponsix, sKi im
Moxxe Ao3BonuTy cam 3axiay» [16, c. 191 MNpuyomy, 3a C. XaH-
TWUHITOHOM, Onst Toro, Wwobu KpaiHa npu Ui TpaHcdiopmalii
3morna 3abe3neynT KynbTypHY iGEHTUYHICTb, CNig AOTPUMY—
BaTMCS TPbOX YMOB: 1) noniTnyHa Ta eKoHOMiYHa eniTa KpaiHn B
LinoMy mMae NigTpyMyBaTK i BiTaTW Lien Kpok, 2) Hapog Mae no—
rOAUTUCS Ha NPUAHATTA HOBOI INEHTUYHOCTI, 3) NaHiBHI rpyny Toi
umMBIni3auii, y ki HaMaraeTbCsa BAMTUCA PO3KonoTa KpaiHa, Ma—
toTb 6yTW roTOBI MPUNHATM «HOBOHABEPHEHOrOY; came enita
Ma€e Hag3BMYalHe 3HaYeHHs NpY NoJofaHHI Po3Kosy KpaiHu
[amB.: 17, c. 45]. N'ymaHi30BaHi TexHonorii NocTMoAepHy TOMY He
MOXYTb BYyTK coujianbHO HeTpanbHUMKW. Bxe Ha cTagii npoek—
TyBaHHSA B HUX 3aKNaAaeTbCA CBIfOMa OpiEHTALIA Ha PO3BUTOK i
3baraqeHHs HaLioHanbHOI KynbTypu.

BucHoBkuM

[Npouecn rnobanizauii 3aKOHOMIpPHO MOrNMGNIOITL BNIVB
Mi>XHapO[HOr 0 CepefoByLLa Ha PO3BUTOK HaLliOHaNbHOI EKOHO—
Mikn. PopMyBaHHA rPOMaAsHCBKOr0 CyCNinbCTBA, Moro Mogep—
Hi3aLis, 3aX1CT HauioHanNbHKX IHTEPECIB BUMarakTb NOCTINHOIO
CMCTEMHOrO YAOCKOHaNeHHss MeTO[00rii AOCiAXKEHHA EKOHO—
MiYHWX BiHOCWH, TBOPYOro MOLLUYKY eheKTUBHUX MEXaHi3MiB i
pO3BUTKY HA OCHOBI @aHani3y Ta CUHTEe3Yy AK BHYTPILLHLOro, Tak i
30BHILLHBOr0 CepefoBULLa.
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lMocraHoBka npobnemu. Y cyyacHi eKOHOMIYHIV Teopii He
3HaNTX 0QHO3HAYHOI BIOMNOBIdI HA NUTaHHS NPO doyHKLT FpoLLen Ta
IXHIO KiNbKiCTb B CUy CKNMapHOi PyxnvBOI, AMHaMIYHOI Npupoam
rpoLuen. HeMoXnmBo yAaBUTY iCHYBaHHA EKOHOMIHHOI cUcTeEMM 6e3
rpoLLEeM, i B TaKil CUCTEMI MPOLLI MaKOTb BUKOHYBaTW NEBHI ChyHKLT.

AHaniz gocnigxeHb 1a nybnikayiin 3 npobaemu. Cnpobu
3'AcyBaTU CYTHICTb, OYHKLi Ta posib FPOLLEe TpMBakoTb AaBHO. Ll
nuTaHHA 6yn NOCTaBneHi LLie B Npausx KNacykiB NoniTeKoHOMIl
A.Cwmitai 0. Pikappo. Hapani BoHv 3a3Hanu y3aranbHeHHs i Kpy—
TUYHOI Mepepobku HWKMK BenukMu TeopeTukammn XIX—XX
ctonitb K. Mapkcom, Ox.C. V. OxeBoHcom, J1. Banbpacom,
A. Mapwannom Ta iHwwmmvm [1, 131, Y nepLuii nonosuHi XX cTo—-
NiTTA TEOPIlO FPOLUEN PO3BMBaNM y CBOIX MPaLAX KMacuKy cy4a—
CHOI ekoHoMi4Hoi Haykn — k. Xike, . CamyenbcoH, [x. ToBiH,
@®. MoginbsHi, [. MaTiHkiH, M. ®pigmeH Ta iH. [pogosxunu goc—
nigxeHHA Haykosui Hawoi nobu: K.P. MakkoHen Ta J1.C. Bpio,
B.M. VYcockiH, J1.H. KpacasiHa, I'.l. KpaBuosa, M. Canyk,
AM. Moposa, M.®. NyxoskiHa, A.l. LLleTuHin, A.B. [emkiscbkmi.
AHanizylouM cy4acHi TeopeTWYHi JOCNIMKEHHsT O[O0 doyHKLIN
rpoLUen Ta iXHbOI posli B Cy4acHi eKOHOMIL, MaeMO BIOMITUTA
cynepeunvBy Npvpoay Nornsais, Lo BusiBneHa y mxepenax [8, 9,
11, 12]. Came TnymayeHHs okpemumx oyHKLA rpoLLew Ta ix Kinb—
KOCTi Ha CbOrOfHI 3anuLIaeTbCA AWCKYCIMHMM | BUMarae mo-—
LanbLUMX AOCNigKEHb B yMOBaX Cy4aCHOT EKOHOMIKM.

Mera crarri — 6inbL rMMBoKo AOCHIQUTA NUTaHHS YHKLIA
rpoLUer B yMOBax MUHYOrO i CbOrOAEHHS, MoKa3aTu cBoe 6a—
YeHHs JaHoi Npobnemu, ocKinbkn BBAXXAEMO 1i aKTyanbHOW i B
Cy4acHUX yMOBax EKOHOMIKM, fAKa 3a3HAE MOCTINHUX 3MiH i ne—
peTBOpEHb.

Buknap ocHoBHoro marepiany. ®PyHkuis — 6arato3HavHe
noHaTTA (3 naT. Functio), 03Ha4ae 3BepLUEHHS], BUKOHaHHS. Llen
TEepPMiH BXUWBAETLCA ANst ONMCY QiSNbHOCTI, 3B'A3KY Pi3HMX KaTe—
ropin abo 03Ha4ae OiANbHICTb, ponb 06'ekTa B pamMkax Aeskol
cucteMu (BkoHyBaHy poboTy). Ockinbky rpoLUi € HeBiA'EMHO
CKMafjoBOoK 4aCTVHOK EKOHOMIYHOI CUCTEMUW CYCMiNbCTBa, PO~
3yMITK hyHKLi rpoLue HeobxigHO Yepes iX OCHOBHI 3aBAaHHS,
SIKe BOHW BUKOHYIOTb Y Lt cucTemi. Pi3HOMaHITHICTb hopMm rpo-—
wewn i 6e3niy BMKOHYBaHWX 3aBAaHb MOPOAXYHOTb “MCENbHI
OMCKYCIT LLoA0 TIYMaYeHHs1 OKpeMux BUAIB OyHKUIA Ta iXHbOI
KinbkocTi. [uckycii BeayTbCa AK MK NpeAcTaBHUKaMU PiSHUX
TEOPETUYHMX LLKIN, TaK | BCEPEAnHI KOXHOI 3 HUX. Pag Bigomunx
EeKOHOMICTIB BU3HaKTb nuLLe Tpu oyHKLi rpoLuen i abetpary—-
oTbCs Bif pelutw. Bigomuin aHrnincekmn exoHomicT J1. Xappic y
cBOi npaui «polioBa Teopia» roBopuTb nulle Npo dayHKUl
rpowen sk 3acoby o6iry, 36epexXeHHA BapTOCTi Ta OAMHULL
pO3paxyHKy i 30BCIM He 3rapye iHLwi ixHi doyHkuii [14].

HanbinbLu noBHY XxapakTepUCTVKy OyHKLII MOBHOLHHNX FPO—
wen pgas K. Mapkc y «Kanitani» [9]. BinbLiicTe npeacTaBHUKIB
Knacu4Hoi (MapKCUCTCbKOi) eKOHOMIYHOT Teopii BU3HaOTb M'ATb
dhyHKUIM. [poTe BOHM Mat0Tb Pi3Hi NOrnsSay LWOAO CYTi KOXHOI 3
HuX. NponoHyeMo 6inbLU geTanbHO PO3rnsSHYTU Taki (yHKLIR
rpoLuew: Mipu BapTocTi, 3acoby 06iry, 3acoby nnaTexy, 3acoby
HarpoMap)KeHHs BApTOCTI | CBITOBMX MPOLLIEN.

MAKPOEKOHOMIYHI ACMEKTW CYYACHOI EKOHOMIKM

["poLwi sik Mipa BapTOCTi — Ue dhyHKUIs, B AKi rpoLwui 3abe3ne—
YylOTb BMPaXXEHHS 1 BUMIpPIOBaHHA BApTOCTi TOBapIB, Hapa4n
iM dhopmy LiHW. BucTynatoum mMipoto BapTOCTi, FPOLLI MOXYTb BU—
MiptoBaTV BapTICTb YCiX TOBApPIB, HaBITb AKICTb Pi3HUX TOBAPIB, i
CnyrysaTi NocepegHUKoOM Npu BU3Ha4eHHi LiHu. OTxe, BapTiCTb
KOXHOro ToBapy abo Nocnyru BUpaxaeTbCs B LjiHI, AKa € KinbKi—
CTIO FPOLLIOBUX OAMHWL, Ha AKi ToBap abo nocnyra MoxyTb By—
T 0BMiHeHi. Taka MOXMBICTb [O3BOMSAE y4acCHWMKaM TOpri—
BenbHYX yrof Nerko NopiBHIOBAaTY BITHOCHY LIIHHICTb Pi3HUX TO—
BapiB i, BIANOBIAHO, YHUKHYTX CKNagHUX 06MiHHKX NPonopLii.

[ns nopiBHAHHS LiH pi3HMX ToBapiB HEOBXiOHO BMpaxaTtu ix B
0[HaKOBVX OAMHULSAX, TOMY OAVHWLI BUMIPY BApTOCTi B KOXHilt
KpaiHi BM3Ha4alTbecs Maclutabom uiH [S]. Konu rpowi BigHo—
CATLCS A0 camux cebe, BOHM BUCTYNakoTb K MacLutab LiH. Mac—
wtab uUiH — ue NeBHa KiNbKiCTb MPOLLOBOI OAUHULI, BU3HaHa 3a
€TarnoH, y CniBBIOHOLLEHHI 3 KO BU3HAYaKTbCS BCi iHLUI LHW i
rpowuosi oamHWLi. Konn ponb rpoLuen BUKOHYBanu 30M0T0 i Cpi—
60, macLuTabom LiH BCTaHOBMOBaNacs Barosa KinbKiCTb MeTany
y FPOLLOBI 0AVMHWLI AN BUMIPY LiH YCIX IHLWWX TOBapiB. 3a 4YaciB
30M0TOr0 CTaHAapTy MacluTab LiH BUpaxas KinbKiCTb MeTany,
cpibna, 30n0Ta, fKa BignoBigana ogHi rpoLLOoBIN 0aMHWLI Hauio—
HarnbHOI BanaTwy, B SiKii BiBCA 06Mik BApTOCTi TOBapiB, — Aonapa,
thyHTa cTepniHris, Mapku Ta iH. Cy4acHuin macLuTab LiH € Hesan—
E>XKHMM Bif KiflbKOCTi 30/10Ta, | MPOLLOBI OQVHULI € HE3aNEXHMU
Bi 30n0TMX pe3sepsiB.BcTaHoBNEHH:A odiuinHoro maclutaby LiH
Bin6YBaETLCA CTVXIMHO B MPOLEC PUHKOBOr0 0BMIHY LLMNSIXOM Mo~
piBHSIHHA BApTOCTI TOBapIB 3a 4OMOMOroH0 LiHK, Aka hopMyeTbLCSA
Ha puHKy [2, 5, 15]. Omxe, 3 Yacom Bigbynacsa TpaHcopmaLisa
thyHKLUii rpoLue Ak mipw BapTocTi. CyyacHi rpoLui He MaroTb Bnac—
HOi BapTOCTI, ane BUKOHYIOTb (DYHKLIIO MOPIBHAHHA BapTOCTEN.
CborogHi ponb rpoLuer Ak Mipy BapTOCTi | HA MIKpO—, | Ha Mak—
pPOEKOHOMIYHOMY piBHI Monsirae y 3abe3neyeHHi BUMIpY i NopiB—
HSAHHI BUPOBHWYMX BATPAT | OTPYMaHKX pe3ynbTaTis.

[poLwi six 3aci6 06iry. [pyra Hansaxnueilla thyHKLs rpoLUen
— ue dhyHKLIfA, B AKIM rpoLUi € NocepeaHVKoM B 0BMiHi TOBapIB i
3abe3ne4yoTb ixHIN 06ir. I3 thyHKUI rpoLLer Sk Mipy BapTOCTi i
3aco6by 06iry BUNIMBaOTb YCi iHLLI qyHKLIT FpOLIOBOro ToBapy, a
came: hyHKUiA rpowuen sk 3acoby yTBOPEHHA HarpoMapKeHb,
dhyHKUIT rpoluen sk 3acoby nnatexy i cBiToBMX rpoiuen. Lli
thyHKLii € NPOABOM CYTHICHOI XapakTEPUCTUKN IpoLUen AK 3a—
ranbHOro BapTICHOMO eKBIBaNEHTa, BOHW He i30M1b0BaHi oHa Big
0[HOI, 8 3HaX0AATLCA Y HAWTICHILLOMY B3AEMO3B'AA3KY.

Y npoueci ToBapoobiry ronoBHOK 0CO6AMBICTIO hyHKLi rpo—
Len ax 3acoby obiry € Te, WO B Ui dyHKLIT FPOLUi BUKOPUCTO—
BYHOTbCA IXHIMW BNACHMKaMWU siK KyniBenbHW 3aci6 i o6cnyrosy—
I0Tb aKTW KyniBni—npogaxy ToBapiB i MOCNyr sK CroXMBHOro,
TaK i BUPOBHMYO—TEXHIYHOr0 NpU3HaYeHHs. [ poLui BUCTyNaoTb
3aco60M 06'eAHaHHS Pi3HX BUPOBHWIKIB | CMOXMBAYIB B EAUHWI
EeKOHOMIYHMI opraHiam, 3acobom o6iry ToBapiB, BOHV Nepemi—
LLtOTb TOBAPW 3 OJHWX PYK B iHLLI, 4O3BONAKYM YHUKHYTU HEe—
thekTmBHOro 6aptepHoro obminy [3, 4, 15].

HWHILWHI nanepoBi rpoLli MOBHICTIO CNpaBnsOTLCS 3 L€
doyHKLEIO rpoLLEel, KpiM LibOro, PO3BUTOK Pi3HUX hopM i BUAIB
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HEMOBHOLiHHMX MPOLUEN, LU0 MPUALLMN Ha 3MiHY MOBHOLHHM
rpoLuam, Aanu NoLUTOBX PO3BUTKY BUPOBHMLTBA | TOBAPOOBMIH—
HVX onepaLi, [O3BOMMBLUM 3HAYHO 3HW3UTU BUTPATU BUPOG—
HMLTBa TOBAapIB | MOCAYr, CKOPOTUTW BUTPaTK 06iry i 36inbLumnTn
cepenHio Hopmy NpubyTky. OcTaHHIM Yacom BENVKUIA PO3BUTOK
OTPUManM eneKTPOHHI MPOLUI, ENEKTPOHHI Nepekasy rpoLLOBUX
KOLUTIB i Mi>X6aHKIBCbKMI €NeKTPOHHWUIA KIipuHr. 3apopmBcs
EMNeKTPOHHWI rpoLLoBUIA 06Ir, y paMKax SiKoro eneKTPOHHI rpoLLi
dhyHKLIOHYHOTb AK 3acib o6iry i 3acib nnatexy [6, 7].

[pouwi Ak 3aci6 nnatexy. Lle dyyHkuis, B AKin rpoLui o6cnyro—
BYIOTb MOralleHHs Pi3HOMaHITHMX 6oprosBux 3060B'A3aHb MiX
cy6'eKTaMn eKOHOMIYHMX BiJHOCWH, LU0 BMHMKAKOTb Y MPOLEC
PO3LUMPEHOr0 BiATBOPEHHS.

Y xopi TOBapHO—TPOLLOBOr0 06MIHY 4aCTO BUHVKAE PO3pPVB Y
Yaci Mix nepefadvero ToBapy NMOKYMUeBi i OTPUMaHHAM rpoLLei
Bif NoKynuA Ta Hasnaku. Po3noginveLum Npofax Tosapy | onna—
Ty B 4aCi, rPOLLi CTanu BUCTYNaTW B HOBI dhyHKLi — doyHKLi 38—
coby nnartexy.

B ymoBax prHKoBOi ekoHOMIKYM H6e3i4 ToBapoBYPOBHUKIB 3My—
LLIEHI KyrnyBaTy TOBapW B KpeauT. [1py Npoaaky ToBapiB y KpeauT,
TO6TO KONW BiOBYBaETLCSA BiOPYB PyXy rPOLLIEN Bif pyXy TOBapiB,
BMHVIKGE MMOBIPHICTb CTBOPEHHA KPU30BMX CUTYaL|i, MOB'A3aHUX
3 HECBOEYACHO0 CMNNaTo 3060B'A3aHb Y1 3aTPMMKOK NMOCTaBKU
crnaYeHyx Tosapis Ta iH. [4, 5]. BUuHVKHeHHs npobnem B ogHOro 3
6OpPXXHVKIB Mepeq, KPeaMTopoM, SKWI, Y CBOK Yepry, BUCTYMae
6OPXXHVKOM Mepeq iHWMM KPEAWTOPOM, MPOBOKYE MaHLorosy
peakLito MacoBux 6aHKPYTCTB, Aka MOXe NPU3BECTU Bif KpU3n B
OKPEMIl ranysi eKOHOMIKM [0 CBITOBOI eKOHOMIYHOI Kpuaun. Ana
3anobiraHHs Takux CUTyaLii Mag MICLie CKOPOYEHHS BIGTEPMIHY—
BaHHS B 4aCi MiXX PyXOM rpOLLE | pyxoM ToBapiB. TaknmM YMHOM,
HeobXigHO0 YMOBOK MPaBUIbHOI0 BUKOHaHHSA rpoLumnmMa dyHKLi
3acoby nnaTexy € BignoBigHICTb HOMIHANbLHOI Cymy mnatexy i
pearnbHi BENMYMHI Ta AOTPUMAHHSA TEPMIHY MaTexis.

IpoLui sik 3aci6 HarpomapkeHHs. O3HakaMun el yHKUIT €
3paTHicTb rpowen 6yt 3acobom 36epexxeHHst BapTOCTI, BUXO—
Osa4n 3i cchepu 0biry, BTiNEHHSM cycninbHoi hopmun baraTcTea.
"powi fossonAlTe 36eperT YacTUHY OTPUMaHVX OOXOAIB Ha
MarbyTHE, yMOBHO 3aKOHCEPBYBATU iX A0 TUX Mip, MOKN BOHW HE
BynyTb NOTPIBHI. K 3acib HarpoMamKeHHs rpoLLi MakoTb BONO—
OiTV 3paTHICTIO 36epiraTv BapTICTb Ha MEeBHWUI MNepiof 4acy i
060B'A3K0B0 6YTV peansHUMK.

BukoHaHHsA rpowumma dpyHKLIT HarpoMapKeHHs cTano nepe-—
LYMOBO BUHUKHEHHS KPeAUTHMX BIGHOCUH. MOXNMBICTE OTPY—
MaHHA KpeauTiB, TOBTO TMMYacoBO BiflbHUX KOLUTIB, AAE 3MOry
pO3BMBAaTMCb Ik OKPEMOMY TOBApOBUPOBHWKY, Tak | po3BrBaTh
eKOHOMIKY OKpemoi iepxxaBu B Linomy [2].

CbOrofHi HaKoMUYEeHHsT MPOLLEN 3MINCHIOETLCS FK Ha PIBHI
OepXXaBu y BUMMALI 30N0TOBaNOTHUX Pe3epBiB, TaK i Ha PiBHi
OKPEMMX rOCrnoAapro4nx cyb'exTiB.

fk 3aci6 HarpomMamXeHHs TpoLli € MonynsipHoK hopMoto
36epiraHHs, ane He yHikarnbHi, OCKiNbKN BOHW 3HELIHIOTLCS 3
iHGpnsAuieto. BTim rpowwui 6inbLu nikeigHi, HiX 6inbLUICTb iHLUNX 38—
cobis 36epexeHHs BapTOCTi.

BukoHyoum doyHKUio 3acoby HarpoMapXeHHs, rpoLUi AatTb
MOLUTOBX ANA PO3BUTKY 1 EKOHOMIYHOr0 MPOrpecy. 3MeHLLEHHSA
3a0LLlaikeHb (HarpoMagXeHb) Ha MakpOeKOHOMIYHOMY PiBHI €
nonepexeHHsAM abo curHanom Ans eKOHOMIKM NPo 3HUXKEHHS
iHBECTMLIN, @ Lie, Y CBOKO HYepry, Npu3Befe A0 3HVKEHH:A TeMMIB
BiATBOPEHHA Ta e(peKTUBHNX PUHKOBUX NEPETBOPEHb, OCKINbKN
iICHYE MpsiMa 3anexHiCTb Mk Temnamu 3pocTtaHHs BHI Ta iH-
BecTuuiamun [10].

Caitosi rpoLui. O6cnyroBy4M pyx BapTOCTi B MiXKHapOAHOMY
eKoHoMi4YHoMY npocTopi (06opoTi) | 3abeaneqytoun peanisawio
B3AEMOBIOHOCVH MiX KpaiHamu, rpoLli BUKOHYHOTb OYHKLO
CBITOBVIX FPOLLEN.

Y KOXHil gep>xaBi CBITY iCHYE BnacHa rpoLuosa cuctema. be—
Py4M yHacTb y MiXAEPKaBHMX FOCMOAAPCEKNX B3AEMMHAX, Ha—~
[aHHi nocnyr 30BHILLHbOMY MapTHEPY, XoAHa AepXasa He Mo~
Xe 3MyCUTW iHLLY AepxaBy NpUAMaTK y cnnaTy 3a ToBapu Ta
nocnyrn abo gna noralleHHs iHWKX 3060B'A3aHb CBOI HaUio—
HanbHI FPOLLOBI 3HaKM.

MixxHapogHui BantoTHu choHg y 1970 poui 3 MeToro NopgonaH—
Hs1 3pocTato4oi acumeTpii pesepsHux BantoT CLLIA i Benvikoi Bpu—
TaHil NpoTY BankoT NPOBIOHMX EBPONENCHKMX KpaiH Ta HAnoHii, a Ta—
KOX 3apapu 36inbLUEHHS MiXXHApOLHOI NIKBIAHOCTI BBIB B 06ir crie—
LianeHi npaea 3ano3sunyeHHs (SDR — Special Drawing Rigts). Ha
coborogHi SDR (COP) — ue emitoBaHi MixxHapogHUM BantoTHUM
choHOoM MNaTixxHi 3acobu, SKi BUKOPUCTOBYKOTLCS HUAM Ans 6e3ro—
TIBKOBMX MiXXHApOOHVX PO3paxyHKIB Yepes 3anvcy Ha crelianb—
HVX paxyHKax Ta Ak po3paxyHkosa oauHuus MB®. MNapanensHum
LUNAXOM BiABYBCA PO3BMTOK EBPOMENCLKOI BanOTHOI CUCTEMM.
Tak, i3 6epesHa 1979 poky 6yB BBEAEHW Npoo6pa3 eBPO — eAv—
Hoi po3paxyHkoBsoi Bantot — EKHO (ECU), a 3 ciunsa 1999 poky —
eBpo (EUR), rpowuosi 3Haku sikoi 3'asunmncs B 2002 poui. EBpo €
npviknagom 06'egHaHHA BANKOTHVX CUCTEM psAgy KpaiH, AKe A03B0—
nMnNo BUPILLMTL NpobrneMy MiKOEPXaBHMX MAaTeXiB MiX LMK
KpaiHamu LUNsxoM nepexogy Ha eavHy Bantoty [16].

CroniTTaMK pornb CBITOBWX MPoOLLEr BUKOHyBany 6naropogHi
mMeTanu (3010710, cpibno), iHogi [OPOrouiHHE KaMiHHA.Y Hall Yac
y poni ceitoBux rpowwen BuctynatoTe COP, eBpo, gonap CLUA,
dhyHT CTEpNiHriB, iEHA, X04a EKOHOMIiYHI CY6'EKTU MOXYTb BUKO—
pUCTOBYBaTW B MiXKHAPOQHMWX yrodax iHLLi BanoTu.

PyHKLiOHaNbHe HaNOBHEHHS CBITOBUX MPOLLEV BUPaXXaETbCA
B TOMY, LLIO BOHW BUCTYNaOTb AK 3aranbHui NNaTixXHWUM 3aci6, K
3aranbHUn KyniBenbHWM 3acib i AK 3aranbHa maTtepianisauis
cycninbHoro 6araTcTea. 3araneHVMM NNaTixXHUM 3acob60M rpoLi
BMCTYNaloTb MpW MoralleHHi MixAaepxaBHux 6oprosux 30—
60B'A3aHb, L0 BUHUKAKOTb, HANpUKNag, y 3B'A3Ky 3 NpoAaxem
ToBapiB y kKpeauT abo AnsA BpPIBHOBaXXEHHA NnaTixkHoro 6anaHcy
MK KpaiHamn. AK MiXXKHapoaHWi KyniBenbHUA 3acib rpoLui BU—
KOPVICTOBYKITECA MNPV NPAMIA KyniBni TOBapiB 3a KOPAOHOM Ta
onnarti ix. Ak maTepianisauis cycnineHoro 6araTcTBa rpoLi €
3acob60M NepeHeceHHs HauioHanbHoro 6araTcTea 3 OfHIEl Kpa—
iHM B iHLLIY NpW CTArHEHHI KOHTPMBYLIN, penapadin, cybeuain abo
HapaHHi No3uvk, To6To 6e3 3ycTpiYHOro nepemillleHHss ToBapiB
4x noraLueHHs 6opry.
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TaknM YMHOM, CBITOBI IMPOLLI, MOBTOPHOKUM BCI OCHOBHI (hyHK—
uii rpoLue Ha BHYTPILLHBOMY PUHKY, 06CNYroByHOTb 30BHILLHI
EeKOHOMIiYHI BiJHOCUHW KpaiH cBiTy. BupineHHs cyHKUii «cBIiTOBI
rPOLLUIY, HE3BAXar4m Ha BUKOHAHHSA 0QHAKOBUX thyHKLiM 3 rpo—
LIMMA Ha BHYTPILLUHLOMY PWHKY, BiABYBAETLCA 3 MPUHYUHWU MO—
Tpebu He TifbKM Y BUKOPUCTaHHI Ha MiXXAEepP>XaBHOMY PiBHI, 8 Ny
noTpebi CYTTEBO iHLUWX FPOLLUEW, BiNbHOKOHBEPTOBAHMX, BUCO—
KonikeigHux [2, 3, 15].

Ponb rpowen y pisHi nepiogn mMana pi3Hy OLHKY iXHbOMO
BMNVBY Ha BIATBOPOBanbHI nNpouecu. Tak, y AokanitanicTuyHI
Yyacu iM HagaBanacsi HerTpanbHa OLiHKa, B Mepiog MixX NepLUIo
i ApYrot CBITOBUMMW BiiHAMW POMb FPOLUEN NPUMEeHLLYBanacs.
V cy4acHin xapakTepucTuyLi poni rpoLUer NepeBaxae ayMKa, Lo
rpoLlam HanexuTb BU3Ha4yHe Micue. Ane BogHo4ac BEOETLCA
nonemika LLoAo posi AepXXaBu B PerynioBaHHi KinbKOCTi rpoLLei
Ta Npo CTyMiHb 3aneXHOCTI MiX KinbKICTIO rpollen B obiry Ta
piBHEM EKOHOMIYHOI 8KTUBHOCTI.

CborogHi rpoLUi € OfHIEID 3 HAMBaXUBILLMX 3MIHHUX B €KO—
HOMILi Ta OQHMM i3 NPIOPUTETHMX HAMPSIMIB EKOHOMIYHOT BisiNb—
HOCTi OepxaBu Ta fi rpoloBO—KpeauTHOI nonitTvkn. [powwi
HeobXxigHi AN yHKLiIOHYBaHHA EKOHOMIKW, OCKINbKN came BOHM
MOXYTb MPVBECTW B pyX (DIHAHCOBWA MexaHi3M, 30aTHUN 3a—
6e3ne4nT po3BUTOK BUPOBHMYMX cun. ['poLui BUCTYNaTb py—
LLIMHOKO CWINO0 PO3BUTKY EKOHOMIKW. Bxxe cama cTuxiiHa nossa
rpoLuer K pe3ynbTaTy eBontouii ToBapoobMiHy i noaanbLUnn ix
PO3BMTOK NpPU3BENa A0 TOrO, LU0 Cy4aCHWA CBIT BaXKO yABUTU
6e3 rpowuen. Ponb rpoLuen nonsrae B TUX Hacnigkax Ana cyc—
NiNbCTBA, AKi HA Makpo— | MiKPOEKOHOMIYHOMY PiBHI BUHMKAaOTb
Bif BMKOHyBaHOI HUMK poboTu. OTxe, NoYMHaK4M 3 enemeH—
TapHOI MOTMBaLi TPYA0BOI AIANBHOCTI, Ika NMPUHOCUTL OOXIf iH—
OVBiAyyMaM Yy Cy4acHOMY CYCMiNbCTBI, FPOLUi Aal0Tb MOLUTOBX
LS9 3arycky Npouecy BMPOBHULTBA.

lNoyaTok npouecy BIOTBOPeHH MaTepiansHux 6nar Bigby—
BaETbCA 3a NesHoi y4acTi rpoLuen. O6'egHyo4m 3acobn BUpo6—
HVLUTBa Ta pobo4y cuny Ans BMpoBHMLTBa TOBapIB Ta NOCyr 3
METO 3af0BOSEHHS MOMNWTY Ha Lji TOBapW, MOCNYr, rpoLui BU—
CTynaroTb CKNapoBOK YaCTMHOK LibOro MpOLECy, AK ENeMEHT,
3aBASKM AKOMY OTPMMYIOTb (KynytoTe) 3acobu BUpobHuUTBa Ta
CVIPOBUWHY, 3any4atoTb pobo4y cuny. Takmm YMHOM, rpoLLi cTa—
t0Tb IHCTpyMeHTOM AnA 6anaHcyBaHHA MoOMUTY Ta NpPono3uLii,
LLI0 Aae 3MOry nigTpYMyBaTV CTabiNbHICTb TOBAPHUX PUHKIB Ta
PVIHKOBOI EKOHOMIKM.

KoxHe nignpuemMcTBO 3aBXAN OPIEHTOBAHO Ha CTBOPEHHSA
npubyTKy. 3poCTaHHA NpuBYTKY 3Ha4HOHO MIpOH0 BU3HaYaE
TEMMNM EKOHOMIYHOrO0 PO3BUTKY KpaiHW, OKPeMWX PEerioHiB,
36inbLUeHHs cycninbHoro 6araTcTBa i NiABULLEHHS XUTTEBOMO
PiBHS HaCeneHHs, CTBOPEHHS KaniTany. [ poLloBe HaKonMYeHHs
CTAE OCHOBOK PO3BWTKY PUHKY MO3UKOBWUX Kanitanis. [poLui
6eanocepenHLo H6epyThb y4acTb y KPyroobiry kanitany i MpuHO—
CATb HOBI MPOLLIOBI KOLLUTW.

Ha cborogHi Baxko ysaBuUTM eKOHOMIKY No36aBneHy KpeauTy—
BaHHs. B cy4acHomy cycninbCTBi rONOBHUM BUOOM KpeguTy €
6aHKIBCbKM KPeauT, L0 HAAAETLCS Y rpoLUoBin dhopmi. ToBap—

MAKPOEKOHOMIYHI ACMEKTW CYYACHOI EKOHOMIKM

HUN KPepuT 3aCTOCOBYETLCA TiMbKU B OKPEMMX KOMEPLIIMHNX
yrofax, ane noralLeHHs 3aboprosaHoCTi 3@ LM KPeguToM Tex
BinOyBaETLCS 3@ [4OMOMOMOH IPOLLIEN.

HepxaBHi hiHaHCK € CaMOCTINHOK EKOHOMIYHOK KaTeropieto i
ABMAOTb COBOH0 MPOLLIOBI KOLLITY, LLIO 3HaXOAATLCH Y BNACHOCTI Aep—
aBw abo B oro BropkeTi. BrogxeT 3a eKOHOMIYHOK CYTTHO € MO~
NOBHUM IHCTPYMEHTOM [AEPXXaBU Y CTUMYMIOBaHHI PO3BUTKY EKOHO—
MIKM Ta BUKOHaHHI CoLianbHMX NporpamM cycninbcTea. Tomy rpoLLi,
K 6a41MO, € OCHOBHMM IHCTPYMEHTOM OpraHisaLii oiHaHciB.

["poLui BUCTYNatoTb 5K 3acib opraHizaLii pyHKY LiHHKX nane—
pis. [popax Ta KyniBna akuin, obniradin, BEKCENIB Ta iHLLNX LIiH—
HWX NanepiB 34INCHIOETLCA y rpoLLoBIn dropmi. [NogibHo 6aHkam
PVIHOK LiHHMX Nanepis € HanbinbLL BpasnuBMM CEKTOPOM EKO—
HOMIKW, B AKOMY NO4MHal0TLCS hiHaHcoBI kpuaw. [icna obsany
LibOro pVHKY BMHMKAE «40pHa Aipay, Lo BUKIMKAE 3HELIHEHHS
Kanitanis, 36UTKW, ynyLLEeHy BUrogy i HeobXigHICTb fep>XXaBHOro
BNMBaHHA BHOMKETHMX KOLUTIB Ans cTabinisauii eKoOHOMIKW.

["poLwui Takox BigirpaloTe ponb 3aranbHoOro 3acoby opraHisa—
Ljjii EKOHOMIYHMX BIGHOCKH CyCMinbCTBa 3a hyHAaMEHTanbHUMM
HanpsAMKaMy eKOHOMIKW.

BucHoBkuM

TakvM YMHOM, POnb Cy4acHWX rpoLLEer NOMsArae B TOMY, LLO
BOHM € 3aranbH1M 3acoboM opraHisalii EKOHOMIYHMX BiGHOCUH
CyCninbCTBAa, BKMHO4Yakyy TOBapHi, KPeAWTHI, (hiHaHCOBI Ta hoH—
L0Bi BIGHOCWHW, @ OTXE, BUXOAATb 3@ paMKuW 3aranbHOro ekBi—
BarieHTa TOBApHOro CBIiTy. BukopucTaHH:A rpoLuen y rocnogap—
CTBi OKPEMOr0 BUPOBHMKa Y1 KpaiHW B LinoMy A03BONAE BU3Ha—
4aTu 1 aHaniyBaTn eheKTUBHICTb EKOHOMIYHOT AiANBHOCTI, LLO
[AE MOXIMBICTb PO3P0O6AATY NeBHi CTpaTerii i BUNpaBnsTV No—
MUKW AN NOAanbLUOro PO3BUTKY EKOHOMIKM, LLIO BEXNMBO AN
paLjioHanbHOro BefeHHst crpaB Ta [AOCAMHEeHHs Kpaluvx pe-—
3ynbTaTiB.
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l.'lecbluwrmcrb EKOHOMIKM fIK Hacnifgok

BrJINBY TiHI3aUiNnHNX

Y ctaTtTi po3rnsagaroTbcs NpyuYvHM (hyHKLIOHYBaHHSA gegi—
UMTHOI eKOHOMIKM B YKpaiHi, LUnsixu if 06MeXeHHS1 Ha OCHOBI
BUKOPUCTaHHS AETiHI3auiriHyX (hakTopiB.

Kno4osi cnoBa: feiyntHICTb HaUIOHaNbLHOI eKOHOMI—
KW, MIKCEKTOPHWA po3sioM, crieyvgpiyHa ¢hopma eniTHoi
E€KOHOMIKW, IPOMUCIIOBE M/1aHyBaHHS, MaKeTHe YrpaBriHHS.

B cTaTtbe paccmatpuBaroTCsa MpusnHbl (hyHKLMOHMPOBa—
HYS1 0EehULIMTHON 3KOHOMUKY B YKpauHe, nyTu ee orpaHu—
YeHWA Ha OCHOBE WUCMOb30BaHUsA JETEHN3aLUNOHHBIX thak—
TOpOB.

KnroueBbie cnoBa: ey THOCTL HALMOHATEHONM 3K0—
HOMVIKM, MEXCEKTOPHbIV paspbiB, crieyyguyeckas hopma
3MUTHON 3KOHOMUKY, MPOMBILLIIEHHOE MiaHUPOBaHue, na—
KETHOE yripaBrieHve.

In article the reasons of function of deficit economy in
Ukraine, ways of its limits on the basis of using of antisha—-
dow factors are examined.

Keywords: deficit of national economy, specific form of
elite economy, induserial planning, batch management.

MocranoBka npo6nemu. [Npouecy fechopmadii oep>XxaBHOMO
ynpaBniHHA LWofo 3abe3neyeHHs couianbHO—eKOHOMIYHOro po—
3BUTKY KpaiHW, BUKNMKaHI HUMK MacLUTabHi 3arpoan 3 6oky chak—
TOpiB CyTTEBOI AEhiLMTHOCTI CoLjianbHO—EKOHOMIYHMX PECYpCIB,
YWHHVKIB TiHiI3auii 06yMOBMOKTb HEOOXIQHICTb CTBOPEHHSI CU—
CTEMHOI iM NpOoTMAJl, CTAHOBMNEHHSA Ta PO3BUTKY TEOPETUYHNX [OC—
nigXXeHb TIHBOBUX COLiaNbHO—EKOHOMIYHMX SiBULL. Y 3B'A3Ky 3
UMM po3rnsag LUNAXiB MiJHECEHHS PIBHS EKOHOMIYHOI MOMiTUKM
[ep>xaBu, B TOMY YMCHi AETIHI3aUIHKX ii CErMeHTIB, 0BMEXEHHs
TiHI3aUiMHO—AediUMTHOreHHNX d)aKTopIB NAUBY HA EKOHOMIKY €
aKTyanbHVM HanpsiMOM EKOHOMIYHUX AOCHILXeHb, 3acobom
3HA4HOr o NornNMBMEeHHs BUBYEHHSA MPVPOAMN TIHBOBUX MEXaHI3MIB.

HeobxigHicTb NpoTuUAil TiHBOBIV eKoHOMIL 3HarLLNa Bigobpa—
XEHHS B pAfi BaXNMBUX 3aKOHOOABYMX, HOPMATMBHO—MPaBo—
BMX aKTiB flepXXaBu, Takmx sk 3akoH YkpaiHn «[po 3acagn 3a—
no6iraHHs i npotugii kopynuiiy (2011), Ykas MNMpeaungeHta Yk—

thakTOpiB 3pOCTaHHA

paiHn «[po HeBigknagHi [OAAaTKOBI 3axo4v OO0 MOCUINEHHSA
60poTbbK 3 OpraHizoBaHo 3N0YMHHICTIO | Kopynuietoy (2003,
Ne84 /2003), npoekT [dep>xaBHoi Nporpamu AeTiHi3aLii eKoHo—
Miky, Yka3s lNpeanpgeHTa YkpaiHn «po nepLuoyeprosi 3axoam
LOAo AeTiHi3auii ekoHomikn Ta npotudii kopynuiiy (2005,
Ne1615/2005), noctaHoBax Kab6iHeTy MiHicTpiB YkpaiHu
«Mpo 3aTBepoXeHHA KomnnekcHoi nporpamu npoginakTukm
npasonopyLeHb Ha 2007—-2009 pokny» (2006, Ne1767), 3
nUTaHb BIACTEXEHHSA MPOLECIB TiHi3auii eKOHOMIKW Ta po3po-—
6neHHs pekoMeHaaLin LWoao o6MexeHHs i 3pocTaHHs, Linomy
pSAQi BIZOMYMX aKTiB TOLLO.

AHani3 gocnipxenb Ta nybnikayiin 3 npobaemu. [1o BiT-
YNBHSAHUX JOCNIIXEHb 3 TIHLOBOI EKOHOMIKW BIGHOCATLCA npaLi
B.O. basunesunya, AB. basunioka, O.l. BapaHoscbkoro, B.M.
Bopoptoka, 3.C. BapHania, A.C. Manb4umHebkoro, C.0. KoBaneH—
Kka, I.I. Maszyp, B.0. Mangunbypu, B.M. MNonosuu4a, 0.B. TypunHo-—
Ba Ta iHWWX. 3HA4YHWA BHECOK Yy PO3pobKy aaMiHicTpaTvB—
HO—MPaBOBMWX, KPMMIHANbHO—NPaBOBUX, KPUMIHOMOFMYHNX ac—
MeKTiB NPOTMAIi TIHLOBIN EKOHOMILI 3AINCHUNN BITYN3HAHI BYE—
Hi—topucTy. B Tom e 4ac y 3B'A3Ky 3 HeAOCTaTHIM CUCTEMHUM
BVBYEHHAM ABULLIA TIHLOBOI EKOHOMIKW, 0COBNMBOCTEN NPOSABY
TIHBOBOI EKOHOMIKWN AK AeiLMTHOMEHHOI CUCTEMU Y BITYA3HA—
HVX yMOBax NoTpebyloTb NoAanbLLIOro crewjianbHOro BUBYEHHS.

Meroro crarti € nofanswnii pO3BUTOK TEOPETUYHOIO 3a—
6e3ne4eHHs BMBYEHHS CYTHOCTI TIHLOBOI EKOHOMIKM Ta dhopMy—
BaHHA 3acaf epekTUBHOI eKOHOMIYHOI AeTiHI3auinHOoi NONITUKK
LepxaBu.

Buknan ocHosHoro marepiany. OoHUM i3 HACYTTEBILLUNX
HeraTMBHMX IHCTUTYLIHWX aTpubyTiB cy4acHoi Moaesn po3BnUT—
KY BITHM3HAHOI EKOHOMIKW € ii AePiUmUTHICTb.

Ak Bigomo, diyHAaMeHTanbHi AOCNIAXKEHHA ABULL AediunTy
3HaWn Bigo6paxeHHs B Mpausx YropCcbKOro eKoHoMIcTa
AHowa KopHai, 3okpema B roro Bigomivi poboTi «Oedyiumnty [1;
2, c. 53—60l.

HapsBsryanHo BaXnMBMM AN Hac € BUCHOBOK H. KopHai npo
Te, Wo AediumT X04 | € HEeMUHYYMM aTpMByTOM Hapf LieHTpani3o—
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