EKOHOMIYHI MPOBJIEMW PO3BUTKY FANY3EN TA BIAIB EKOHOMIYHOT AISNbHOCTI

LEMOHCTPYE MO3UTVBHY AVHAMIKY MpW AOMYCTUMUX pU3vkax Ta
edhexTVBHOCTI, 4N AKOr0 XapakTepHUM € NponopLiiHe i 36anaH—
COBaHe 3POCTaHHSA 0ro CUCTEMOYTBOPHOHHMX KOMMOHEHT — Kani—
Tany, niKBIAHOCTI, aKkTVBIB, (hiHAHCOBOrO pe3ynbTaTty, Npy LiboMy
BMMNEpeKakdi TeEMMNM 3pOCTaHHA KaniTany i NiKBIGHOCTI MOXYyTb
CBIO4UTY NPO 3pOCTaHHs NOTeHLiany YiHaHCOBOI CTIMKOCTi 6aHKy.

DiHaHCcoBa CTINKICTb HaHKy NPAMO 3aneXuTb Bif PiIBHA pU3n—
KOB&HOCTI Ta AKOCTi ypaBniHHA aKTusamu i nacuBamu.

3anexHo Bif hiHaHCOBOro ctaHy 6aHKy KepiBHULTBO HGaHKy
Mae BubpaTu BignoBigHY NOniTMKY ynpaBmiHHS akTMBaMu: arpe—
CVBHY, 060poHHY abo NoMmipHy.

Ho ymoB 3abeaneyeHHs (hiHAHCOBOI CTINKOCTI Cy4acHOro
H6aHKy MO>XKHa BifHECTW: OCTaTHIN 06cAr BNacHoro kanitany (3a
BIACYTHOCTI HagnuLKoBOro); 36anaHcoBaHICTb CTPYKTypu
aKTVBIB Ta NacuvBiB 3@ CTPOKaMW i CyMaMu; HanexHui piBeHb
peHTabenbHOCTI AisnbHOCTI 6aHKy Ta Moro NigTpUMKa.

Tomy 3abeaneyeHHss hiHAHCOBOI CTIMKOCTI KOMEpPLiMHOro
HaHKy Bkpai HeobxiaHe AN PO3BUTKY EKOHOMIKW HaLLIOT AepXXaBu.
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OuiHka TMny po3BuTKY
K3LWB «Cronn4yHninn

CratTsi npucssaYeHa npobnemi 06rpyHTYBaHHS METOANYHO~
o MigxoAy [0 OLiHKY TVY PO3BUTKY MiAMPUEMCTBa BUHOPO6—
Hoi ranysi. ABTOpoM Bu3Ha4eHo Henonikv y gisnsHocTi K3LLIB
«CTOMMYHMIAY, LLO ranbMytoTb MO0 PO3BUTOK, Ta 3arporoHo—
B&HO LUNAXN IX YCYHEHHS].

Kno4osi cnoBa: PO3BUTOK, TUMA IHTEHCUBHOro Ta eKc—
TEeHCBHOIo pPoO3BUTKY, MOLEIb PO3BUTKY.

CraTbsi nocssLeHa npobrneme o60CHOBaHWS METOANYE—
CKOro nopgxoda K OUeHKe Tuna pa3BuTvs MpemnpusTis
BUHOAENbYeckKoy oTpacnn. ABTOpoM onpepeneHbl Hepo—
cratku B gesitenbHocTy K3LLIB «CTonnyHbiny, TOpMo3saLme
€ro pas3BuTue, v NPELIOXeHb! MYTU UX YCTPaHEHWS.

KnioueBble cnosa: passutue, TUrbl MHTEHCWUBHOIO U
3KCTEeHCMBHOIro pa3BnTnA, MOAETb PA3BUTHA.

Article deals with the study of methodological approach to
the type of company the wine industry. The author has identi—
fied shortcomings in the activities KFSW «Stolichnyy that hin—
der its development, and suggests ways to address them.

Keywords: development, intensive and extensive types
of model development.

IMocranoska npo6nemu. [NornvbneHHsa pUHKOBKX pechopm i
MOCUNEHHS KOHKYPEHLii BUCYBalTb MiABULLEHHI BUMOrM [0
E€KOHOMIYHOI MOBEAiHKN NIANPUEMCTB, BU3Ha4al0Tb HamnpsaMOoK
0ro cTpaTeriyHoro po3BuTKy.

PosBuTOK MignpremcTBa € HE3BOPOTHIM MPOLIECOM, AKWN
3abe3ne4vye CNOHTaHHI Y/ KepoBaHi Mepexogu Bif 0AHOro
HEMOBTOPHOrO GTaHy M0 IHLIOro 4Yepes nmpouecy 3MmiH. oro
Har4acTille B13Ha4atoTb 5K YAOCKOHAaNeHHs AiAnbHOCTI, TO6TOo
3MiHM MO BUCXIOHIA TPAEKTOPIi — Bif HMXXY0ro A0 BWLLOrO, Bif
MPOCTOro A0 CKNapHoro.

[NpoTe y cyyacHin HaykoBiv NiTepaTypi BIACYTHS EQVMHA KOMMA—
eKcHa MeTOZONOoris aHanisy Ta OUiHKM pPO3BUTKY NiANpUEMCTB, LLIO
3Ha4YHO YCKIA[HIOE MOXXIMBOCTI BUKOPUCTaHHS iICHYHOHMX METOONK
y NPaKTyLi yrpaBIiHHA Cy4aCHUMM MigAPUEMCTBaMM.

[Mpo6nemam OuiHKM TUMY PO3BUTKY NIGNPUEMCTB K LjifliCHOM0
coujanbHO—eKOHOMIYHOMY theHOMEHY NPUAINAN0CA Ta Npuains—
ETbCHA HAYKOBLAMM HEAOCTATHBO yBarn. Y BITYM3HAHMX HayKO—
BMX LLUKOMax 4YacTille 3a BCE BMKOPUCTOBYBANMCHA TEXHiyHi,
OpraHisaLdiiHi, EKOHOMIYHI, BUPOBHWYI KpuUTEpIi Ta po3rnaganv—
ca NpobnemMu OUiHKM1 Ta aHani3y OKpPeMmX PiHOBUAIB PO3BUTKY
NigNpPUEMCTB: «opraHi3auiiHo—TexHI4YHOoroy,
KO—EKOHOMIYHOro», «TexHIKo—OopraHisauifnHoro», «BMpobHU—
4O—TEXHIYHOroY, «coLianbHO—eKOHOMIYHOr0» TOLLO.

Tomy Tema [4aHOro [OCRIAXKEHHS € Ay>Xe aKTyanbHOH.

Ananis pgocnigxeHb Ta nyénikauii 3 npo6nemu. Oxpewmi

(TEexHi—

METOAMYHI peKOMeHAaLlii 3HanLLNM CBOE BifoBpaXkeHHs y npaLsax
BITYM3HAHUX | 3apybixHux y4eHnx — VY. BenHica, P.Bbekxapga,
. MinniTa, B. ®Ppenya, C. Benna, T. KamiHre, X.Yopnes,
M. MeckoHa, M. Anbbepta, ®. Xepyopi, T.Hop6epTa,
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M. Xammepa, [x. Hawmni, K. BoynguHra, P.M. TleTyxosa,
P. Kannana, [. HopToHa ToLuo.

Mertoro crarri € ouiHka TUny Ta 06rpyHTYBaHHSA NpiopUTeT—
HVX HanpsamiB po3BuTky K3LLIB «CtonuyHmny.

Buknap ocHoBHoro marepiany. Y 3aranbHOTEOPETUHHOMY
acnekTi KaTeropia «Po3BUTOK» PO3KPUBAE XapakTep 3MiH, fKi
BinBysatoTbes B cucTeMi nignpuemcTtea 1,c. 16 . IHwnmm cno—
Bamu, Le MNOCNIOBHICTL MEPExX0iB couianbHO—eKOHOMIYHOI
CUCTEMU MIANPUEMCTBA 3 OOHOrO CTaHy B iHLUWA 3 MOMEHTY
Oro CTBOPEHHS [0 AaTW MOro Nikeigawi.

[NepLUooCHOBOK pPO3BUTKY MIGNPUEMCTB CIlif, BBaXaTu pisHO—
MaHITHI 3MiHW (BHYTPILLUHBOro Ta 30BHILLHLOrO XapakTepy), aki
BMCTYMaloTb Pe3ynbTaTtoM B3aeEMOfii EKOHOMIYHMX MpegMeTiB
puc i
CouianbHO—eKOHOMIYHI 3MiHW Yy CUCTEMI MIANPUEMCTBA HOCATb
06'exTVBHUIN XxapakTep, TO6To He 3anexatsb Big Boni Ta 6axaH—
HA nogyvHK (BnacHWKiB, MeHedXXepiB, NpaLiBHUKIB, iIHBECTOPIB,
KpeguTopiB TOLLO).

3 MEeTOoK MOo3WLiOHYBaHHSA MOHATTA «PO3BMTOK NiANpUeEM—

(06’ekTiB), iX pi3HMX BRacTMBOCTEW, napameTpiB.

CTBa» B CUCTEMI EKOHOMIYHWX KATEropiv, MoXHa peKoMeHayBa—
TV BYBYEHHS XapaKTepy M0ro 38'A3KiB 3 0CHOBHVMM 3aranbHo—
HayKOBUMW CYMiXXHUMMW TepMiHamu (gyB. puc.).

Ha ocHoBi mpoBepeHoro copmManbHO—NOMYHOro aHanisy
KaTeropii «po3BUTOK» Ta MOHATTS «PO3BUTOK MiANPUEMCTBAY,
Cnifg BiA3HA4YUTK, WO [XEeperioM POo3BWTKY MigAPUEMCTBA €
06’EKTMBHO ICHYHO4Ya HEBM3HAYEHICTb | BHYTPILLHI NPOTUPIYYA
E€KOHOMI4HVX CUCTEM.

HocnigxeHHsa po3BuUTKy NBNPUEMCTB 0BMEXYETECA OKPEMUMMU
acnekTamu. TpapguuiiHO BMOKPEMIKOIOTLCA Taki 3pi3v aHanisy
CTpaTeriyHMX 3MiH coLianbHO—eKOHOMIYHOI CUCTEMM MiQNPUEM—

CTBa: BUPOBHUYUIA, TEXHIKO—TEXHOMOrIYHUA, MapKETUHIOBUIA,
iIHHOBAaLiHWIA, CoLjanbHO—TPYAOBUI, OPraHi3auiiHAN PO3BUTOK.

OpHielo 3 HambinbLL TUNOBMX METOAMK OLIHKW Ta aHanisy
OpraHi3auinHO—eKOHOMIYHOro PO3BUTKY MNIANPUEMCTB Chif
BBaxaTtu gopobok P.M. MNeTyxoBa [2, c. 144].

Mig iHTEHCMBHUM PO3BUTKOM MIANPUEMCTBA BiH PO3YyMiE
Takuin cnocib 3MiH, 3MICTOM AKMX € BUKOPUCTaHHSA Yy BUPOBHWLI—
TBi HAMHOBILLMX JOCATHEHb HAYKW | TEXHIKW, Cy4acHOro npak-—
TU4HOrO AOCBIZY TOLLO; Lie MPOLEC, 0cobnvBmii CNocit po3BuTKy
niANPUEMCTBA, L0 CNUPaETbCA Ha [OCATHEHHA HayKo—
BO—TEXHIYHOr0 NMPOrpecy, MeTOK Ta pe3ynbTaToM SKOro € Mig—
BULLIEHHSI EKOHOMIYHOT eDEKTUBHOCTI BUPOBHULITBA | 3pOCTaHHS
Ha Ui ocHOBI 06CAriB BUrOTOBNEHHSA NPOAYKLIji.

[1ig eKCTEHCMBHMM TUMOM PO3BUTKY MIAMNPUEMCTB PO3YMIETH—
CA HapollyBaHHA 06cAris BMPOBHMLUTBA, MiABULLEHHSA 1NOro
echeKTUBHOCTI 38 paxyHOK 3any4eHHs y rocnofapcbkuin 06opoT
BinbLUOT KiNbKOCTI eKOHOMIYHUX pecypciB. [lpiopuTeTHUM
BW3HAETLCA IHTEHCMBHWIA TWN PO3BUTKY NIANPUEMCTB, LU0
3abesnevye binbll NOBHe 3aA0BOMEHHA NoTpeb cycninbcTea
6e3 3pocTaHHsA 06cAriB HEOBXIAHMX PECYPCIB.

V akocTi 6a30BKX KpUTEPIiB aHani3y Ta OUiHK1 etpeKTUBHOCTI
OpraHisauinHO—eKOHOMIYHOr0 PO3BUTKY BWKOPWCTOBYHOTLCA
Taki iHoekcw: BupobHuuTBa (IBn (pn) ) — po3paxoByeTbcs fAK
CriBBIAHOLLEHHS [OCArHYTOr0 PiBHA BMPOBHMUTBA (peanizadii)
npopaykuii Ta noro 6a30B0i BEAWMYMHW; CYKYMHWX BUTPaT Ha
BMPOBHMLTBO Ta peanisauito npoaykuii (IB) — po3paxoByeTbes
aHarnori4yHo nonepegHbOMYy MOKA3HWKY; PIBHA EKOHOMIYHOI
edekTMBHOCTI (ledh) — BM3HaYaeTbCs Ha OCHOBI CNIBCTABNEHHS
LOCArHYTUX pe3ynbTaTiB Ta BATPAT Ha iX GOCArHEHHS, @ Takox
cniBeigHoLLeHHs ledh / 1B (dedp).

DAKTOP —
06’ekT, sBYULLE, NpoLeC
BHYTPILLUHBOrO YK
30BHILLUHBOrO CepeaoBMLLa
nignpuemcTaa

CTAH -
BU3HAYEHU Ta
3adpikcoBaHWn cTaH
couianbHO-eKOHOMIYHOT
cuctemu

NMPUYUHA -
CYKYMHIiCTb BNacT1BOCTEN,
napameTpiB, SKoCcTen
06’ekTiB, SBULL, NpoLECiB
€KOHOMIYHOro cepeaoBuLLa
rocrnoaaploBaHHs

|

3MIHA -
nepexig Big ogHoro
BiJHOCHO CTIliKOro cTaHy Ao
iHWoro, To6TO BUSIBNEHHSA
BiAMIHHOCTEN OHOr0 CTaHy
BiA iHWoro

HACNMIAQOK -
pe3ynbTaTt B3aeMogii
mMaTepianbHuX, couianbHux,
NPUPOAHNX Ta IHLWNX
06’exTiB (Npouecis, SBULL)

|

PYX —
6e3nepepBHi 3MiHK
couianbHO-eKOHOMIYHOT
cucTeMu MignpueMcTea
(BOOCKOHaNEHHs Y1 perpec)

¥
PO3BUTOK

JloriyHui reHe3nc NOHATTS «PO3BUTOK MiANPUEMCTBA»
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Ta6nuug 1. Moxnuei moaeni po3BUTKY NiANPUEMCTBA

BapiaHT po3BuTKY

3Ha4eHHA eKOHOMiYHUX K|

uTepiiB

len (pn) I Ig@

desy

Tun po3BUTKY Nianpuemcrea

ExoHomiuHa
edeKTUBHICTb

KE;

KEs

Ci Cs

CykynHi BATPATU Ha BUPOGHMLTBO Ta
peanisauito npoaykuii

|sr1 [pn]> 1 IB <1 Iecp >1

deq3> 1

IHTEHCMBHWI, HAMBINbLL NPOrPECUBHUI, PO3BUTOK

ExoHoMmiuHa
edeKTUBHICTb

KE;

KEg

Cs

CyKynHi BUTpaT Ha BUPOGHULITBO Ta
peanizauito npoaykuii

len (pn) > 1 le=1 |ed1 >1

decp> 1

IHTEHCMBHWMIN (MPOrpecnBHU) PO3BUTOK

ExoHoMiuHa
edeKTUBHICTb

KE;

KEs

Cs Ci

CykynHi BUTPaTh Ha BUPOGHMLITBO Ta
peanisauito npoaykuii

Isn (pn) >1 IB >1 Ied: >1

deq)> 1

[NepeBaXxHO IHTEHCUBHWIA NPOrPECUBHUIA PO3BUTOK

ExoHoMiuHa
edeKkTUBHICTb

KE;

KEs -

Ce

CyKynHi BUTpaTV Ha BUPOGHULTBO Ta
peanisauito npoaykuii

IBI‘I (pn) >1 IB >1 |ecb >1

deq3< 1

MNepeBaXxHo EKCTEHCUBHWIN Marno NPOrpeECUBHUN PO3BUTOK

EkoHoMiuHa
edeKkTUBHICTb

KEs

KE; -—

Cs C

CyKynHi BUTpaTV Ha BUPOBHULTBO Ta
peanisauito npoaykuii

IBI‘I (pn) >1 IB >1 |ed] <1

deq3< 1

EKCTEHCUBHUI perpecnBHNin PO3BUTOK

EkoHoMi4Ha
edeKkTUBHICTb

KEs

Ce

1
I
I
I
| C
1

CyKynHi BUTpaTV Ha BUPOBHULTBO Ta
peanisauito npoaykuii

IBI‘I (pn) > 1 Ia > 1 |ed) = 1

deq3< 1

EkcTeHcuBHMIN cTabinbHWU (perpecnsHnn)
pO3BUTOK
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Ta6nuus 2. Mogenb po3sutky K3LUB «CtonnyHuii»

Ne n/n MokasHuk 2011 2012
1 O6csrn peanizauii npoaykuii (YucTuid poxig, Big, peanizavii npoaykuii), TMC. rpH. 149804 165699
2 |prl =1,106 > 1
3 BuTtpati Ha BUPOBHULTBO i peanisauiio NnpoaykLii, TUC. rpH. | 105348,7 | 113898,7
4 I, =1,081>1
5 PeHTabenbHicTb npoaykuii, % | 42,20 | 45,48
6 lop = 1,078 > 1
7 dog =leg /16 = 1,078/1,081 = 0,997 < 1

Ha ocHoBi BM3Ha4eHux P.M. [eTyxoBrM KpUTEpIiB MOXYTb
6yTV BMOKPEMIIEHHI OCHOBHI TUMNW IHTEHCMBHOIO Ta EKCTEHCUB—
Horo po3suTky (Tabn. 1).

3 HaBegeHoi Tabn. 1 MoxHa 3pobUTN BUCHOBOK, LLIO BUPOGHULITBO
PO3BVBAETHLCA MPOrPECVBHO (3 EKOHOMIYHOI TOYKM 30pYy) TifbKK Y
BUMapKY, Konu deqa > . Yum 6BinbLLE 3HAYEHHS Noka3HuKa ded, Tum
BULLMIA PiBEHDB IHTEHCUBHOCTI PO3BUTKY MifMPUEMCTBA.

BuaHaunmo mopenb possutky K3LLIB «CtonnyHuimy, Buko—
PYICTOBYHUM BUXIOHI AaHi Tabn. 2.

Taknum 4MHOM, yCi NOKasHWKW [iSNbHOCTI NignpueMcTBa
MatoTb 3Ha4eHHs binbLue 3a 1. Tomy MoxkHa 3pobuTy BUCHOBOK,
wo gianeHicTe K3LLB «CtonnyHuny cnpsimoBaHa Ha nepeBax-—
HO EKCTEHCUBHWI Ta MarnonporpecyBHNA PO3BUTOK.

Cuctema ouiHKM edheKTMBHOCTI Ta AKOCTi pPO3BUTKY Nignpu—
emcTBa 3a P.M. MNeTyxoB1M BKMOYAE Taki MOKa3HUKMN:

1. MNpupicT peanisauii Npoaykuii 3a paxyHOK 3pOCTaHHSA
BWTPAT, L0 BifTBOPIOE EKCTEHCMBHUI LUMSAX PO3BUTKY Nignpu—
EMCTBA:

APT,, .. = (C; — Cg) X KE, (1)
ne APTl,, .. — 4acTka npupocTy obeaAris peanisadii npoaykuii
3a paxyHOK eKCTEHCMBHUX (haKTopiB;

C, Ta C; — noBHa cobisapTicTk NpoAyKLii, BianosigHo 623080
ro Ta PO3PaxyHKOBOro Nepiofis;

KE, — exoHoMmi4Ha edhekTUBHICTL peanisauii npoaykujii 6a3o—
BOrO Mepiogy, fka BU3HA4aeTbCA AK CMiBBIAHOLLEHHS OTPUMa—
HVX Pe3ynbTaTiB | BUTPAT Ha iX JOCATHEHHS.

2. MpwpicT obcsris peanisavii NpoayKLii, L0 3yMOBMeHa 3Mi—
HO0 eheKkTMBHOCTI peanisaulii, To6To iIHTEHCKBHMX (haKTOopIB:

APTT, = (KE; — KEg) XC, (2)
ne APl — 4YacTka npupocTy obcAris peaniaadii npoaykLuii 3a
paxyHOK iHTEHCUBHIWX (DaKTOpIB;

C; — nosHa cobiBapTicTb NPOAYKLIi pO3paxyHKOBOro nepiofy;

KE; — exkoHomi4Ha edheKTUBHICTL peanisauii po3paxyHKOBOro
nepiofly, fika BW3HAYaETLCA AK CNIBBIAHOLUEHHS OTPUMaHUX
pe3ynbTaTiB | BUTPAT Ha iX 4OCATHEHHS.

3. BaranbHui npupicT obcaris peanisawii npopyKLii BU3Hava—
ETbCHA HACTYMHUM YNHOM:
API,, =PI, — Pl
AP”SBF:AP”EKCT+AP”iHT (3)
BukopucTosytoun BuLLieHaBeaeHi hopmynu, 3pobrmo Bigno—
BiHI pO3paxyHKu:

APM,, . =(113888,7 —105348,7) * 0,422 =7793,5

AP, =(0,4548 —0,422) * 113898,7 =8101,5

AP, = 165698 — 149804 = 15885

abo

APM_ . =7793,5+8101,5=15895

OckifnbKy 00 iIHTEHCVBHOMO TUMY PO3BUTKY BIGHOCATHLCSA TiNbKX
Ti BapiaHTW, LWo 3abe3ne4yoTe He MeHwe 50% 3pocTaHHs 3a
paxyHoK iHTEHCMBHMX (haKTopiB, TO Y BiANOBIAHOCTI 40 NpoBeae—
HUX po3paxyHkiB, po3suTok K3LLIB «CTonuyHuiny € iHTeHCUB—
HUM. Ha 4acTky iHTeHcudikauii BUpobHMLTBA | peanisali npo—
AyKuUii npunagae 6mmabko 51%.

BucHoBkm

EQvH1M KpuTepiem LinoBoro ycnixy AocnigpkysaHoro nignpu—
EMCTBa € [0OBroCTPOKOBa BMCOKOE(EKTMBHA rocrnofapcbka
pisnbHICTb (a 3Bigcw, sk NoxigHe: B1Ucoka npubyTKOBICTb Npo—
OyKUii Ta Mpofaxy, 3poCTaHHA BapTOCTi MiANPUEMCTBA, CTa—
BiNbHICTb PUHKOBMX KYPCIB akuin nignpuemcTtea Towo). Liboro
MO>X/TMBO AOCATHYTW NPY BUKOPUCTaHHI y NPOLECi BUPOBHMLTBA
i peanizauii NpoayKuUii HOBITHIX TEXHOMOrIR, L0 NpU3BEdE [0
nporpecuBHoro po3suTky K3LLIB «CtonuyHuniny.
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