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IMocranoBka npo6nemu. Y PUHKOBUX YyMOBaxX rocrofaplo—
BaHHSA NigNPUEMCTBO K BigKpUTa cuctemMa pyHKLiOHYE y AOCUTb
KOHKYPEHTHOMY 30BHILLHBOMY CEepefoBULL, fiKe XapakTepu—
3YETLCA HecTabinbHICTIO Ta nocTiHo auHamikow [1]. Buco—
KW piBeHb KOHKYPEHTOCMNPOMOXHOCTI € YUHHUKOM yCnixy 6yab—
Akoro nignpuvemctBa [2]. Bpano HanmaropxeHa eKoHOMiYHa
6e3neka 003BONSE NIABULLIATY CTIMKICTb (OYHKLIOHYBaHHS 6i3—
Hecy Ta KOHKYPeHTOCMPOMOXHICTb MignpuemcTtaa 3aranom [11.
| HaBnakw, BUCOKa KOHKYPEHTOCNPOMOXHICTb 3abeanedye nig—
NPYEMCTBY rapHi NoKasHWKK ekoHoMI4HOT 6e3nekun. KoHpgutep—
CbKa rarny3b — 0Ha 3 HaPO3BMHEHILLMX Y Xap4OBi MPOMUCHO—
BocTi YkpaiHu. 3 2013 poky BoHa CTpaxa€e Bifl 3aCTOCYBaHHS
kpaiHamMn MWTHOro cotody 06MexyBarbHYX 3axX0fiB CTOCOBHO
iIMMOPTY YKPaiHCbKUX KOHAMTEPChbKMX BUpoGiB. Came ToMy nn—
TaHHsS BCTAHOBEHHS B3aEMOAIT T B3aEMO3B'A3KY KOHKYPEHTO~
CNPOMOXHOCTI 1 eKOHOMIYHOT 6e3MeKu NiGNPUEMCTB KOHAUTEP—
CbKOI rany3i Ha CborofHi € AOCUTb aKTyanbHUM.

AHaniz pgocnigxeHb Ta nyénikauiii 3 npo6nemu. KoHky—
PEHTOCMPOMOXHICTb MiANpUYeEMCTBa docnipxysanacs 6aratbma
BYEHVMU, NoYmHato4m 3 pobit A. Cwmita, . Pikappo, Ox. C. Minng,

@. Enxoypra, K. Bikcens, [x. Po6iHcoH, [x. KenHca, V1. LLiymne—
Tepa, A. IlepHepa. Cepep, cy4acHUx HayKoBUX MigxodiB LLo[o Bu—
3Ha4eHHS KOHKYPEHTOCMPOMOXXHOCTi MPOMUCIOBYX MiANPUEMCTB
Ta niaByLLEHHS i piBHS cnig BUAINUTX HaykoBi npadi I.J1. A3oeBa,
AT paposa, B.l. MpuH4yubkoro, MN.C. 3aB’anosa, K. MakkoHHen—
na, A. Mapwwanna, M. MopTepa, b.A. Pain36epra, |.A., CnipigoHoBa,
P.A. ®aTxytaiHosa [3], A.HO. OpaHoBa Ta iH. [4]. [pobnema chop—
MyBaHHS1 KOHKYPEHTHOrO CepefoByLLa i PO3BUTKY KOHKYPEHT—
HVIX BIGHOCWH 3HaWiLLna CBOE BifobpaXKeHHsA B NpaLsx BiTYA3HA—
HYIX | 3apyBixxHNX BYeHUX, Takux sk B.B. N'y6eekuin, A.6. Basuniok,
B.€. Houupbkui, HA.B. BeniHcbka, O.. Binopyc, A.C. Nanb4ynH—
cbkun, B.M. eeup, B.I. BiganiH, A. BopoTHikos [2]. OcTaHHiM 4a—
COM MpYRINAETLCA 3HaYHa yBara HaykoBvM po3pobkam y cdepi
MOLLIYKY B3AEMO3B'A3KY EKOHOMIYHOi 6e3nekn Ta KOHKYPeHTo—
CMPOMOXHOCTI nignpremMcTsaa. LiikaBuMu 3 Liboro nuTaHHa € po—
60tn H0.B. IBaHoBa, T.0. CyxopykoBa, |.I'. P3aesa [3].

[0NoBHOKO MeToH cTaTTi € BU3HAYEHHS PIBHS EKOHOMIY—
Hoi 6e3neky KOHOMTEPCLKOro NiANPUEMCTBA Ta BIACTEXEHHS 1
B38EMO3B’'A3KY 3 KOHKYPEHTOCMPOMOXHICTHO B yMOBaXx MOMiTny—
HOI Ta coujianbHoi HecTabinbLHOCTI KpaiHu.
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EKOHOMIYHI MPOBNEMI PO3BUTKY FANY3EW TA B/OIB EKOHOMIYHOI OIASTbHOCT]

Buknap ocHoBHoro marepiany. KoHKYPEHTOCMPOMOX—
HICTb € KPUTEPIEM Ta MiHIManbHOK HEOHXIAHOK YMOBOK EKOHO—
Mi4Hoi 6e3neku nignpremcTea Ak 6a30B0i yMOBM MOro CTanoro
po3BuTky [B]. fk cknagosa ekoHOMiIYHOI 6e3MeKn KOHKYpPeHTo—
CMPOMOXHICTb XapakTepuaye CTYMiHb BIANOBIAHOCTI BHYTPILL—
HIX MOXNMBOCTEN PO3BUTKY MIAAPUEMCTBA 30BHILLHIM MOX—
NMBOCTSIM, SiKi FeHepyloTbCs PUHKOBMM cepeposullem [2].
P.A. ®aTtxypiHos, [J1. Asoes, H0.b. IBaHOB 3B'A30K €KOHOMIY—
Hoi 6e3nekn NiANPUEMCTBA 3 MOr0 KOHKYPEHTOCMPOMOXHICTHO
BBaXxalTb 6eanocepedHiM, NPAMUM Ta MIHINHUM: BUCOKa KOH—
KYPEHTOCMPOMOXHICTb MIANPUEMCTBA € 3aNOPyKOH MOro Milj—
Hoi exoHomi4Hoi 6eanekm [1]. [.I. Kosanbos, T.0. CyxopykosaTa
ATl. 'papgoB po3rnsfanTb KOHKYPEHTOCIPOMOXHICTb AK Mpsa—
MU Hacnigok MilHOI eKoHoMIYHOI 6e3nekn NignprvemMcTBa, fka
€ 0JHMM 3 BaroMumx YMHHKKIB CTIAKOI PUHKOBOI No3uuii nignpu—
EMCTBa — [03BOJSE ii yTPMMYBaTV NPOTAromM nesHoro Yacy [1].
O.M. JsiLueHko cTBEPLXYE, LU0 eKoHoMiYHa 6e3neka nignpuem—
cTBa nepefgbavae cTanui PO3BUTOK, AKUIA [OCAraETbCA 3a pa—
XYHOK BMKOPUWUCTaHHS BCIX BMAIB PECYPCIB i NiANPUEMHULIbKNX
MOXITMBOCTEN. 38 HUMW rapaHTyeTbCA HanbinbLL edheKTUBHE ix
BVKOPWCTaHHSA Ans cTabinbHOro yHKUIOHYBaHHA Ta AvHaMiY—
HOro HayKOBO—TEXHIYHOr0 | COLjianbHOro po3BuTKY, 3anobiraHHs
BHYTPILLIHIX | 30BHILLHIX HeraTusHWx BrnuBie [7, c. 841. 1.1 P3aes
HarosoLuye, Lo eKoHoMiYHa 6esrneka — xapakTepucTuKa piBHS
KOHKYPEHTOCMPOMOXHOCTI NiANPUEMCTBA, L0 rapaHTye Bigno—
BiHY pe3ynbTaTUBHICTb (YHKLIOHYBaHHA Cy6'EKTa rocnofapto—
BaHHA, Aka 06ymoBIoe 6e3neky (hyHKLIOHYBaHHA MigNpUEMCTB
Ha piBHI ranysi, CNpUsSe ONTUManbLHOMY NpoLecy )opMyBaHHS
NOKasHWKIB aKTVBIB, BUTPAT, AOXO0AIB, Ta (PiHAHCOBMX pe3ynbTa—
TiB [5, c. 68]. MNpoBeneHi [OCNIAXEHHS ACKPaBO NoKasyHoTb, LU0
MiXX KOHKYPEHTOCMPOMOXXHICTHO T8 EKOHOMIYHOM 6e3neKkoto Nig—
NMPUEMCTBA NPOCTEXYETHCA NEBHUN B3AEMO3B'A30K Ta EANHOMO
BVCHOBKY LLOA0 LibOro NMTaHHA A0 CKX Mip HEMAE.

3 METOH BM3HAYEHHS1 B3aEMOBMMBY KOHKYPEHTOCMPOMOX—
HOCTI Ta eKOHOMIYHOI 6e3neky KOHOUTEePCbKMX NIgNpUEMCTB
npoaHanisoBaHo cTaH ranyai. CborofHi yKpaiHCbKUA KOHAU—
TEPCbKUI PUHOK — Lie CTPYKTYPOBaHU PUHOK 3 BUCOKOH KOH—
KypeHLieto. BiH BMPISHAETECA BUCOKMM CTYMEHEM KOHCONiAa—
uii — 6nmsbko 70% uporo puHky 3anvatoTs 8—10 nignpyto4mnx
KOMMaHin. Y LinomMy pyHOK xapakTepu3ye BMCOKa KOHLeHTpaLis:
Ha ponto M'aTipky nigepis npuxoautbes 50% peanizadii KoHAN—
TepCbKux BUPOBIB KpaiHW B HaTypansHoMy BMPa3i.

3a onepatTmBHUMU AaHumu [lepxaBHoi cnyx6u cTaTUcTuKm
YKpaiHu, y xap40Bii NPOMWCIIOBOCTI NICNs NagiHHA 06CcAris Npo—

MMCNOBOI NPOAYKLi, LLIO TPUBAN0o Mamxe piK, MOYUHAKYM 3 CiH—
HA—4epBHA 2014 poky 3abe3ne4yeTbcs 3p0CTaHHA MPOMUCIIO—
BOro BMpo6HMLUTBA. [1poTe BCe LUe NMPOAOBXYETHCA TEHAEHLIS
3MeHLLEeHHs 0bcAriB BMPOBHMLTBA MNPOAYKLii KOHAUTEPCHKOI
NPOMUCIIOBOCTI, AK HACMI[OK 3aCTOCYBaHHs kpaiHaMmy MuTHoro
€013y 06MeXyBanbHNX 3aX0AiB CTOCOBHO IMMOPTY YKPaiHCLKMX
koHamTepcbkmx Bupobis [8]. Ocobnmeo rocTpoto € cutyalis 3
Pocieto. HanpukiHui nunHa 2013 poky uieto kpaiHoto 6yno 3a—
H6opoHeHo IMNOPT NpoAyKLii KoHAMTEPCHKOI Kopnopauii Roshen.
OdpiyinHoto NpryMHO 3a60POHW € TBEPLXKEHHS POCICHKOi CTO—
POHM NP0 3HAXOLXEHHHA B MOSIOYHOMY LLOKONadi 6eH3onipeHy.
Ha novatky BepecHss 2014 poky Pocis BigMoBunach Bif, ykpa—
IHCbKMX KOHAMTEpPCbKMX BMpobiB komnaHin «ABK» Tta «KoHTi».
B umx conopotuax HIBUTO BUSBUNM HEBIAMOBIAHICTb A0 MapKy—
BaHHs. 3a 2013 pik y nopiBHAHHI o 2012 pokoM 3MeHLLEHO
06carv BUpobHMLTBA LLIOKONa[y Ta roTOBUX Xap4oBUX NPOAYK—
TiB, LLIO MICTATb Kakao, — Ha 2,7% (Bupobnero 328 Tuc. T); BU—
pobiB KOHAUTEPCLKMX LyKPOBKX (y ToMy Ymchi 6inun wokonagd),
Lo He MIicTATb Kakao, — Ha 8,7% (BupobnerHo 197 tuc. T). 3a
necatb Micauis 2014 poky y NopiBHAHHI [0 BiANOBIAHOro nepi—
oy 2013 poky 3MeHLLEHO BMPOBGHMLTBO LLOKONady Ta roto—
BMX Xap40BWX MPOAYKTIB, L0 MICTATb kakao, — Ha 29,3% (Bmpo—
6neHo 185 Tuc. T) Ta BMPOBIB KOHAUTEPCLKMX LIyKPOBUX (y TOMY
ymeni 6inuin wokonaf), Lo He MicTaTb kakao, — Ha 10,8% (Bu—
pobnexo 149 Tuc. 1) [8].

BrpobHuLTBO HarBaXXnUBILLNX BUAIB KOHANTEPCHKOI NPoAyK—
uiiy 2014 poui B nopiBHsHHI 3 201 3 pokom HaBefieHo B Tabn. 1.

Ak BUOHO, BMPOBHMLTBO Lwokonady Bnano go 70%, koHgu—
Tepcbkux Lykposumx BUpo6iB — ao 90% y nopisHaHHI 3 2013 po—
KOM. 3a3Ha4eHi 3aXoav He MOrnv He BNAVHYTY Ha (hiHaHCOBO—
E€KOHOMIYHWI CTaH KOHAUTEPCBKMX NiIANPUEMCTB.

3 MEeToH OUuiHK/ eKoHOMIYHOI Be3nekn NignpYeMCTB 06paHo
meToamky H.B. IBaHosoi [10], wo € poonpauboBaHMM BapiaH—
TOM KOHLIENLIMHOMO MiAXo[y ANA PO3PO6KM METOANYHMX MIAXOA[IB
Ta anropuTMy OUIHKM PiBHS eKOHOMIYHOI Be3neku nianpueMcTs
K.B. KoBanerko. ObpaHuin BapiaHT Mae M'sATb eTanis i 4O3BONSAE
BCe6I4HO OLIHUTY eKOHOMi4HY Be3neky NignpUEMCTB 3a [oMNoOMO—
rOH0 KOMMEKCHOr0 NokasHvka. HarnagHo Le nokasaHo Ha puc. 1.

3 METOH OLiHKM EKOHOMIYHOT 6e3MneKkKn NignpuUeEMCcTBa KOHAM—
TepCbKOi ranysi NpoaHaniaoBaHo rpyny NoKasHWKIB, SKi 3a3Ha—
YyeHo B Tabn. 2.

OujiHKIM 3a3HaYEHNX NOKA3HWKIB, LLIO XapaKTEPU3YHTb EKOHO—
MiyHy 6e3neky, KonueatoTbest B aianasoHi Big O fo 1 3anexHo
Bi BiOXWUNeHHs Big rpaHn4YHoi BenuynHun. lignpuemcTtsea 3 no-—

Ta6nuus 1. BUpo6HMLTBO OCHOBHMX BUAIB KoHAUTepCcbkux Bupo6is y 2013-2014 pokax [9]

2014
Bupo6neHo 3a ﬂmctonzﬂ/ 014 poky CiueHb-nucronag
o A0 .
. 2014 pik y % no
n(I:dI:fDHnba_n nucTonap | JKOBTHA | nucTonapa |  CiMHs-nucTonapa
2014 poky 2014 poky | 2014 poky | 2013 poky 2013 poky
[TeunBo conopke i Badpni, TC. T 276 25,7 97.3 77,8 77,9
Llykop 6inuin kpucTanivyHmim 6ypakosun, TUC. T 1895 686 88,3 141,2 1710
Ll lokonap Ta roToBi xap4oBi MPOAYKTY,
LLI0 MICTATL Kakao (KpiM KaKkao—nopoLLKy 509 036 1087 710 70,8
MiACONOAKEHOM0), y NaKOBaHHSX Macot
MeHLLE 2 Kr, TUC. T
Bmpo@m KOHANTEPCHKI LIYKPOBI (y T.4. Wwoko— 167 175 99,8 99.98 90,2
nag 6inui), Lo He MICTATbL Kakao, TUC. T
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KOHOWUTEPCBKOI ranysi

1. Bubip i cuctemaTtmsauis nokasHukiB ekoHomivHOT 6e3neku (EB) nignpuemcTaa

v

KOHOWUTEPCBKOI ranysi

2. BusHaueHHs iHdbopmauiiHoi 6a3u ans ouiHku piBHs EB nignpuemctea

L2

3. 3icTaBneHHs1 aKTUYHKX | rPaHMYHMX 3Ha4YeHb MOKa3HWKIB, WO BM3HAYalOTh
piBeHb EB ekoHOMi4HOT 6e3neku nignpuemcTBa KOHAMTEPCHKOT ranysi

L2

4. BusHaveHHs nokasHuka EB nignpmemctBa KOHAUTEPCHKOI ramysi 3a nepiog
MeTOOM CepefHbO3BAKEHNX BENNYNH

L2

5. Bu3HauveHHs komnnekcHoro nokasHuka EB nignpvemctBa koHauTepcbkoi
ranysi METogoM cepeaHbO3BaXKeHUX BeNIMYUH

ranysi [10]

PucyHok 1. Etanm ouiHku piBHA eKkoHomiyHoi 6e3neku nignpuemcts [10]

Ta6nuus 2. Meroguka po3paxyHKy hiHAHCOBUX NOKa3HUKIB AN OLiHKM eKOHOMiIYHOI 6e3neku nignpmeMmcTBa KOHAUTEPCbKOI

Moka3Huky ekoHomi4HOI 6e3nekn niAnpueMcTBa

Mopmyna ana po3paxyHKy

KoedgiuieHT abcontoTHOI NiKBIGHOCTI

(Mpowwosi kowwTh + KopoTkocTpokosi LiM) / MNoTouHi 3060B’A3aHHS

KoediuieHT LWBMAKOI NiKBIQHOCTI

(O6opoTHI akTVBM — TOBapHO—MaTepianbHi 3anacw) / MoTo4Hi 3060B'A3aHHs

KoediuieHT 3aranbHoi NikBIGHOCTI

O60poTHi akTvBK / oTo4HI 3060B’'A3aHHSA

KoediLieHT dhiHaHCOBOT HE3aneXHoCTi (aBTOHOMIT)

BnacHui kanitan / BantoTta 6anaHcy

KoediuieHT chiHaHCOBOI 3anexHoCTi

AxTtnBn / BnacHum kanitan

KoediuieHT chiHaHCyBaHHs

BnacHum kanitan / No3wnkoBui kanitan

KoediuieHT MaHeEBPEHOCTi BNacHMX 060pOTHNUX aKTUBIB

(O60opoTHI akTVBK — MNoTO4YHI 3060B'A3aHHA) / BnacHui kanitan

KoediujeHT 06iroBoCTi BCbOro Kanitany nignpuemMcTaa

Yuctum goxin / AKTrBK

KoediuieHT 06iroBoCcTi 060POTHUX aKTUBIB

YucTum poxig / O6opoTHI akTBK

KoediuieHT 06iroBocTi HEO60POTHUX aKTUBIB

YucTum goxig / HebopoTHi akTuBm

KoediuieHT chiHaHCOBOrO pr3nKy

3any4eni 3acobu / BnacHuin kanitan

PeHTabenbHicTb akTUBIB

Huctuin npmbyTok / AKTBK

PeHTabenbHicTb BNacHWX 060pOTHUX aKTUBIB

YucTum npmbyTtok / (O6opoTHI akTBM — MNoTo4YHI 3060B’A3aHHS)

PeHTabenbHicTb NpoayKLUii

Banosuin npubyTok / CobiBapTicTb peanizoBaHoi MpoayKLji

Banosa peHTabenbHICTb Mpoaaxis

Banosui npubyTok / HYuctun goxig

PeHTabenbHiCTb BNacHoro kanirany

YucTmm npmbyTok / BnacHuin kanitan

KoegilieHT 3HOLLEHHSI OCHOBHMX 3acobiB

BapTicTb 3HoLLEHOCTI 0CHOBHMX 3acobiB 3a BignoBigHWI nepiod /
BapTicTb 0cHOBHMX 3ac06iB Ha NO4aTOK 3BITHOIO NEPIoAy

KoediuieHT nprpaTHOCTI 0OCHOBHMX 3acobiB

BapTicTb ocHoBHMX 3aco6iB Ha no4aTok 3BiTHOro nepiogy / BapTicTb
3HOLLIEHOCTI OCHOBHWX 3ac06iB 3a BignoBigHWI Nepioa

MoHpoBigaava

Yuctun noxin / CepenHbopivHa BapTiCTb OCHOBHMX 3ac06iB NignpryeMcTBa

PoHO0036p0oEHICTL

CepepnHbopidHa BapTIiCTb OCHOBHIKX 3acobis nignpuemcTtsa / Cepen—
HbOCMWCKOBA YMCESNbHICTb NpaLiBHMKIB

MaTepianoemHicTb

MatepianbHi BuTpaTn / Huctuim goxig,

rnsagy eKOHOMIYHOI 6e3neky MoXyTb KnacudikyBaTncs 3a Ho—

TpMa rpynamu:

1) abcontoTHO Ge3nevYHi, Ko rofnoBHa XapakTepycTka [o—

piBHtOE 1;
2) 6e3neyHi —0,7—-0,9;
3) pocTtaTHbO 6e3neyHi — 0,5—0,6;
4) HebeaneyHi — 0—0,4.

AKLWO po3Mip BiOXWUMEHHs (hakTUYHOro 3HaYeHHs Big rpa—
Hy4Horo 6inbue 100%, To gaHOMy NOKa3HWKY AAETLCS OLiHKa
B O 6anis. Y BunagKky KonmeaHHA poaMipy BigxuneHHs Big O oo
100% ans koxHux 10% BIOXUNEHHS Bif rPaHWYHOI BENUYNHN

HanbHa ouiHka 3HWXyeTbes Ha 0,1 Hana.

Y pesynbTaTi ycepeaHeHHst 6anbHKX OLIHOK po3paxoByeTbCs

KOMMMNEeKCHNUI MoKasHMK eKOHOMIYHOT 6e3neku.
1 n
KI5==Y"F3,
n'g )

ne KIMNb — KoMMeKCHNM NoKasHUK 6eanexku;

B3, —6anbHe 3Ha4YeHHA i—T0 ENeMEHTY CUCTEMMU EKOHOMI4HOT
6eaneku;

N — KiNbKiCTb ENEMEHTIB CMCTEMU EKOHOMIYHOI 6e3neku.

MignpueMHMLbKE OiANbHICTE 3AOINCHIOETHCA B YyMOBaX XXOp—
CTKOI KOHKYPEeHLi, L0 BUMarae Bif NignpueMCTB 3abe3neYeHHs
iX hiHaHCOBOI CTIMKOCTI 1 ekoHoMi4Hoi 6e3neku [10].

diHaHCOBa ckf1agoBa AK BHYTPILLUHLOBUPOBHUYA OyHKLIO—
HarnbHa CknapoBa eKOHOMIYHOI 6e3MeKn BBaXXaETLCSH MONOBHOLO,
OCKiNbKK 38 PUHKOBKX YMOB FOCMNoAapoBaHHs (hiHaHCK € «OBU—
ryHom» 6yab—AKoi eKoHOMI4HOI cucTtemu. [po ocnabneHHs di—
HaHCOBOI CK1aa0B0oi eKOHOMIYHOI 6e3nekn ceigyaTh:

— 3HVKEHHS MIKBIAHOCTI MiANPUEMCTBA;

— 36inbLUEHHA KpeanTopchKoi Ta AebiTopcbkoi 3aboproBaHOCT;

— 3HWXEHHSA (hiHaHCOBOI CTIAKOCTI.

[ns ouiHkK piBHA eheKTUBHOCTI BUKOPUCTaHHS pECYpPCiB nig—
NPUEMCTBA, SiK MPaBWNo, BUKOPUCTOBYOTb Pi3Hi MOKa3HMKM 06i—
roBoCTi. HaBaxnmBiLLMMM NoKasHMKaMn eKOHOMIYHOT 6e3neku
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nigNPUEMCTB € NpUBYTOK | peHTabenbHicTb. [1pnbyToK € Han—
BaXXMUBILLMM y3arafnbHIOHMM MOKa3HUKOM, L0 XapakTepu—
3YE KiHLEBMI pesynbTaT AianbHOCTI NignpuemcTsa. Big poamipy
npubyTKy, OTPUMaHOro MiANPYEMCTBOM, 3aNeXuTb hopMyBaH—
Hs3 060pOTHMX 3acobiB, BMKOHaHHA 3060B'A3aHb Nepepq 6rogKe—
TOM, NATOCNPOMOXHICTb MiANPUEMCTBA TOLLO.

[ns nignprMeMCTB KOHAUTEPCHLKOT ranysi BaXMBOK CKNafoBOoK
€ TEXHIKO—TexHonori4Ha 6eanexa, sika Nonsrae y piBHi BiANOBIAHOC—
Ti 32CTOCOBYBAHVIX Ha MiANPYEMCTBI TEXHOMON N HAMKpaLLWIM CBITO—
BVM aHanoram 3a onTvMisaLii BuTpaT. Baromvm nokasHuKom, LLo
XapaKTepU3ye TEXHIYHNI CTaH OCHOBHUX 38C06IB, € KOE(ILIEHT 3HO—
LyBaHHs. [JonoBHeHHsM Liboro nokasHvka fo 100% (abo opmHn)
€ KoedDiLeHT Np1aaTHOCTI OCHOBHUX 3aC06iB, (rpaHVyYHe 3HaYEHHS
KoedpiLlieHTa npuaaTHoCTi Mae 6yTu He MeHLLe 50%).

[MokasHvku BMBYTTA 1 BIGHOBNEHHA BUKOPUCTOBYHOTLCA ANA
XapaKTePUCTUKN IHTEHCUBHOCTI BUBYTTS 1 BIGHOBNEHHA OCHO—
BHWUX 3aco6iB. 3pOCTaHHA LMX MOKa3HUKIB XapakTepuaye nig—
BUILLIEHHS e(PEKTUBHOCTI BUKOPUCTaHHS OCHOBHMX 3acobiB. Mix
KOeqiLiEHTOM BIOHOBMEHHS 11 BUBYTTHA ICHYE 3aMneXHICTb: Y1M
BinbLue KoedilieHT BMBYTTA HabnmxaeTbCsA [0 KoedilieHTa Bia—
HOBMEHHS, TUM H/XX4Y1M € PiBEHb 3HOLLEHOCTI OCHOBHUX 3ac06iB
| KpaLLM iXHI TEXHIYHWIA CTaH.

Ona pocnigxeHHa 6yno obpaHo MNAT «Kwuiscbka koHAMTEP—
cbka thabpuika «Polueny. IHchopmauinHoo 6a3oo ana 064mc—
NEeHHs NOKa3HWKIB PiBHA EKOHOMIYHOI 6e3neku € pi4Ha thiHaHCO—
Ba 3BITHICTb nignpuemcTea 3a 2009—-201 3 poku. 3a i gaHuMK
CKMafeHo 3BIT pesynbTaTiB AiAnbHOCTI NIANPUEMCTBA NPOTArOM
2009-201 3 pokis, Aki HaBedeHo B Tabn. 3.

PesynbTaTty aHaniay CcknapgoBux MOKasHWKIB EKOHOMIYHOI 6e3—
neku JocnippkyBaHoro nignpremctaa 3a nepiog 2009—2013 po—
KiB O3BOMMNM PO3paxyBaTi MOKasHMK PiBHA EKOHOMIHHOI 6e3neku

NiGNPYEMCTBA CTaHOM 38 KOXEH PiK, LU0 YBIMLLOB Y Nepiof AoCHi—
IkeHHs. PospaxoBaHi faHi pisHs ekoHomivHoi 6e3nekum MAT «Kn—
iBCbKa koHAWTEPCbKa thabprika «PoLueHy HasepeHo B Tabn. 4.
Micns BU3HAYeHHs1 HanbHMUX OLIIHOK BU3HAYaETbCSH MOKA3HUK
piBHA eKOHOMIYHOI 6e3nekn MeTogoM cepedHb03BaXeHUX Be—
NMYWH. 3aranbHa KinbkicTe 6aniB piBHOMIPHO PO3MNOAINAETLCS
Mix 6r1oKamMu NokasHKKIB (AKLLO cucTemMa eKoHOMIYHOT 6e3neku
NigNPUEMCTBA MICTUTb YOTUPW ENEMEHTI, TO NMTOMa Bara KOX-—
Horo 6noky cknapae 0,25). AHanoriYHMM YMHOM BU3HAYaETHCH

KoediLiEHT BAaroMoCTi KOXXHOI0 NMOKa3HMKa y Mexax b6noky:
1

a,;= N ,
ne a, — KoedqiLiEHT BAroMoCTi /—F0 NOKa3HMKa, L0 XapakTe—
pV3ye eKoHoMi4HYy 6esneky j—ro 651oky;

N — KinbkicTb enemMeHTiB (6510KiB) cMCTEMM EKOHOMIYHOT 6e3—
nexu nignpreMcTBa;

n - KinbKICTb CKNafoBuMX MOKa3sHWKIB B j—My Bnowi cuctemu
eKoHoMIYHOi 6e3neKkun.

Moka3HWK eKOHOMIYHOT Be3Neky BU3HAYaETLCA K CEpeHbO—
3Ba)XEHE KOXXHOr0 NokasHuKka i3 BpaxyBaHHAM 10ro KoediLieH—
Ty BAroMocTi &,

Y pesynbTaTi npoBeAeHoro o64mcneHHs 3a gaHumm MNAT «Kn—
iBCbka KoHAUTepChka habpuka «PoLueH» BU3Ha4YeHo NoKasHU—
K piBHA ekoHoMiyHoi 6e3nekun 3a nepion Big 2007 po 2013
pOKy Ta po3paxoBaHo KOMMMEKCHNUI Noka3Huk (Tabn. 5).

3 nornagy ekoHomivHoi 6e3nekn MAT «KuiBcbka koHAMTEP—
cbka fhabpvika «PoLueH» knacugikyeTbca SK AocTaTHbO 6e3—
neyHe nignpuemcTso. KoMnnekcHW MoKasHUK 3a CiM pokKiB
ctaHoBuTb 0,57 i 3HaxognTbCA B Mexax 6esneku. [NpoTe, cno—
cTepiralyn auHamiky 3MiHM nokasHvka EB npotarom 2009—
2013 pokiB, MoXxHa No6a4nTy TEHOAEHLLIKO 10 M0r0 3HUXKXEHHS.

(2)

Ta6nuusa 3. MNoka3sHuku ekoHomivHoi 6e3nekmn MAT «KuiBcbka koHguTepcbka chabpuka «PoweH» 3a nepiog 2009-

2013 pokis
n Pokn
okasHiK 2009 2010 2011 2012 2013
KoediuieHT abcontoTHOI NiKBIAHOCTI 0,0001 0,0002 0,0001 0,0001 0,0001
KoediuieHT WBMAKoI NikBIigHOCTI 0,3142 0,3429 0,6791 0,3888 0,2013
KoediuieHT 3aransbHoi NikBIigHOCTI 0,3338 0,3587 0,7128 0,4355 0,2295
KoediuieHT chiHaHCOBOI HE3anexHoCTi (aBTOHOMII) 0,3689 0,3414 0,3306 0,5693 0,5928
KoedilieHT dhiHaHCOBOT 3aneXHOCTi 2,7109 2,9288 3,0249 1,7566 1,6868
KoediuieHT thiHaHCyBaHHs 0,5880 0,5332 0,5126 1,4290 1,5413
KoegiuieHT MaHeBPEHOCTI BNacHMX 060pOTHMX aKTUBIB 2,2741 2,5771 3,4001 0,9483 0,7658
KoediuieHT 06iroBoCTi BCbOro Kanitany nignpreMcTaa 0,9242 1,7150 0,9625 1,2702 0,8222
KoediujeHT 06iroBocTi 060pOTHUX aKTUBIB 3,9096 7,0121 1,9856 7,3122 11,2671
KoediuieHT 06iroBocTi HEO6OPOTHUX aKTUBIB 1,0411 2,17419 1,7697 1,2621 0,9027
KoediuieHT chiHaHCOBOrO prsnky 1,7109 1,9288 2,0249 0,7566 0,6868
PeHTabenbHiCTb akTuBIB 0,0030 0,0052 0,0084 0,0097 0,0047
PeHTabernbHiCTb BNacHWX 060pOTHUX aKTUBIB —0,0085 —0,0162 -0,0448 3,5347 —-0,0326
PeHTabenbHicTb NpoayKLii 0,0508 0,0347 0,0780 0,0489 0,0650
BanoBa peHTabenbHIiCTb Mpofaxis 0,0483 0,0331 0,0737 0,0468 0,0610
PeHTabenbHICTb BNacHoro kanirany 0,0072 0,0145 0,0246 0,0144 0,0081
KoedilieHT 3HOLLEHHA OCHOBHMX 3acobiB 0,8844 0,8512 1,5613 0,7754 0,3962
KoediuieHT nprgaTHOCTI OCHOBHMX 3acobiB 1,1308 1,1748 0,6405 1,2897 2,5238
KoediLieHT pocTy ocHOBHUX 3acobiB 1,3371 0,9477 1,0034 2,3879 71,0510
MdoHposigaava 0,7892 1,5931 0,7121 0,9527 0,6556
PoH[0036poEHICTL 104,5402 | 127,4523 | 139,8198 | 244,0490 | 423,8881
MaTepianoemHicTb 0,7233 0,7415 0,7325 0,2102 0,2626
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Ta6nuus 4. Po3paxyHkoBi pgaHi piBHA ekoHomiyHoi 6e3neku MMAT «KwuiBcbka koHauTepcbka chabpuka «Powen»

3a nepiog 2009-2013 pokis

BiaxuneHHs Bif rpaHuvHoi BenuuuHu, %

BanbHa ouiHka (Big O po

2E 1
5 I
MokasHuKM ekoHoMi4HOi Geaneku nignpuemctea | £ $ o o - Y ) o | ol e ol m
g g o = = < = 0| v || v |«
8 8 8 8 8 8 S/8|8|8 |8
1 2 3 4 5 6 7 8 9 [10 (|11 |12
OujiHKa nikBIAHOCTI
1. KoedhiLieHT abContoTHOI NiKBIAHOCTI 02 | —9995 | —9990 | —99,95 | —99,95 —99,95 |0,00({0,00|0,00|0,00(0,00
2. KoedhilieHT Wwemnakoi nikeigHoCTi 0,7 | -5511 | -51,01 -2,99 -4446 | -71,24 |0,45|0,49|0,97|0,56|0,29
3. KoedpiLieHT 3aranbHoi NikBigHOCTI 2 —83,31 —-82,07 | 64,36 | —78,23 —88,53 |0,17(0,18|0,36|0,22(0,11
OuiHka chiHaHCOoBOI CTIMKOCTI
4. KoedhiLieHT thiHaHCOBOI He3anexHocTi (aBTOHOMIT) 05 | 26,22 | —31,72 | —33,88 13,86 18,56 ]0,74|0,68|0,66|1,00(1,00
5. KoediuieHT hiHaHCOBOT 3aneXXHOCTi 2 35,55 46,44 51,25 -12,177 | -15,66 |1,36(1,46(1,51|1,00|1,00
6. KoedhiLieHT thiHaHcyBaHHsA 1 41,20 | —46,68 | —48,74 42,90 54,173 ]0,59|0,53(0,51|1,00|1,00
7. KoedhiuieHT MaHeBpeHocTi BnacHux o6opotHux aktveis | 0,5 | 354,82 | 415,42 | 580,02 89,66 53,176 |0,00|0,00|0,00|1,00(1,00
8. KoediuieHT 06iroBocTi Bcboro kanitany nignpuemcrea | 0,5 84,84 243,00 | 92,50 154,04 64,44 |0,00({1,00(1,00|0,00|1,00
9. KoediyieHT ob6iroBocTi 060pOTHMX aKTUBIB 15 | 160,64 | 367,47 32,37 387,48 | 651,174 |1,00(1,00{1,00(1,00(1,00
10. KoediuieHT 06iroBocTi HE060pPOTHUX aKTVBIB 1 411 114,19 76,97 26,21 -9,73 [1,00/1,00(1,00|1,00({0,90
11. KoedhilieHT hiHaHCOBOro pu3nky 1 71,09 92,88 102,49 | 24,34 | -31,32 (1,00(1,00|1,00|0,76|0,69
OuiHka peHTabensHocTi, %
12. PeHTabenbHICTb akTUBIB 10 | -97,00 | -94,80 | -91,60 | —-90,30 | —95,30 |0,03|0,05(0,08(0,10|0,05
13. PeHTabenbHICTb BNacHUX 060pOTHYX aKTUBIB, %6 20 | —104,25 | —-108,10| 122,40 |1667,35| —116,30 |0,00|0,00(0,00(1,00|0,00
14. PernTabenbHicTb NpoayKLjii 40 | 87,30 | -91,33 | —80,50 | —87.,78 —-83,75 |0,13]0,09|0,20(0,172|0,16
15. Banosa peHTabenbHiCTb NpoAaxis 25 -80,68 | —86,76 | —70,52 | —81,28 -7560 |0,19]0,173|0,29|0,19|0,24
16. PeHTabenbHicTb BMacHoro kanitany 25 | -9712 | 94,20 | 90,16 | —94,24 | —96,76 |0,03|0,06|0,10|0,06|0,03
OuiHka MaHoBOro cTaHy nignpYeMcTBa
17. KoedilieHT 3HOLLEHHSA OCHOBHWX 3aco6iB 0,5 76,88 70,24 212,26 55,08 —20,76 |0,23|0,30-1,12/0,45|1,00
18. KoedillieHT Np1paaTHOCTi OCHOBHWX 3acobis 05 | 126,16 | 13496 | 28,70 | 157,94 | 404,76 |0,00|0,00|{0,00|0,00|0,00
19. KoediuieHT pocTy oCHOBHYX 3ac06iB 1 33,71 -5,23 0,34 138,79 5,10 |1,00|1,05(1,00(1,00(1,00
20. donposinonava 0.6 31,53 165,52 18,68 58,78 9,27 1,00({0,00(1,00(1,00(1,00
2. PoHO0036poEHICTL 20 | 422,70 | 537,26 | 599,10 [1120,25|2019,44 |0,00(0,00({0,00|0,00|0,00
22. MaTtepianoemHicTb 0,5 44,66 48,30 46,50 | -57,96 | —47,48 |1,00(1,00({1,00(1,58|1,47

Ta6bnuua 5. MokasHuku exkoHomiuHoi Ge3nekn nignpuemcte MMAT «KwiBcbka koHauTepcbka chabpuka «Powen»

3a 2007-2013 poku

MokasHuk .
- KomMnneKcHuit NoKasHuK

3a pik: 3Ha4YeHHSN:
2007 0,64
2008 0,58
2009 0,54
2010 0,50 0,57
2011 0,52
2012 0,64
2013 0,58
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PucyHok 2. [uHamika 3miHM noka3Huka ekoHomiuHoi 6e3neku MAT «KuiBcbka koHguTepcbka chabpuka «Powen»
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HarnsgHo gvHamiky 3MiHW NOKa3HWKIB EKOHOMIYHOI 6e3neku
HaBefeHo Ha puc. 2.

HamsuLumn piBeHb eKOHOMIYHOI 6e3nekn 3a nokasHuKom Bys
y 2007 ta 2012 pokax. 2007 pik — pik HanepepopHi noyaTt—
Ky kpn3n 2008 poky. Ak BUAHO, KpM3a BMVHYNa Ha NOKasHMK
EB. Y 2008—2010 pokax BiabyBanocs 3HWXEHHsI M0ro 3Ha—
yeHHs. 3 2011 poky piBeHb nokasHuka noyas 3poctat. 06—
MeXyBarnbHi 3axogy MWTHOro coto3y CTOCOBHO iIMMOPTY yKpaiH—
CbKVMX KOHAUTEPCHKUX BUPOBIB CYTTEBO BNANHYMN HA MOKA3HWKN
NPMBYTKOBOCTI KOHAUTEPCHKMX NiIANPUEMCTB. HarnagHo BmAaHo,
wo B 2071 3 poui BinBynocs 4eproBe 3HWXXEHHS PIBHA NOKa3HWKa
EB. Pazom i3 Tum y 2014 poui npofoBxye BinbyBaTnCh 3aro—
CTPEHH:A KoHKypeHLii. [1po ocnabneHHs KOHKYPEeHTOCNPOMOXHOI
6e3neku NigNPYEMCTBA CBIAYNTL 3MEHLLEHHSA YaCTKN PUHKY, KY
3anmae nignpYeEMCTBO, 3MEHLLEeHH:A 06cAris peanisadii npoayk—
Lii, 3HMXEeHHA peHTabenbHOCTI nignprvemcTea. bes noganbLuoi
cTabinisauii NONITMYHOro Ta eKOHOMIYHOro CTaHy B YkpaiHi 6y—
fe BiAbyBaTUCh 3HVXXEHHA aganTauiiH/X MOXIMBOCTEN KOHAN—
TEePCbKMX NIANPUEMCTB A0 3MiH CUTyaUii Ha pUHKY, BIACTaBaHHA
Bifl BUMOI PVHKY, LL|O TaKOX NPU3BOAUTb [0 OCnabneHHs KoOHKY—
PEHTOCNPOMOXHOCTI Ta 3HUXKEHHS PIBHA EKOHOMIYHOI 6e3neKku.

BucHoBKkn

3 npoBefeHrx [OCHigKeHb MOXHa 3p06UTN BUCHOBKM:

1. KOHKYpeHTOCMPOMOXHICTb MiANpUEMCTBa AK 3abesne—
YEeHHs1 eKOHOMIYHOI 6e3nekn € OfHIED 3 MpIopUTETHMX 3adad
KepiBHMUTBa nignpremctaa. KOHKYpEeHTOCAPOMOXHICTb Mif—
NMPUEMCTBA € OCHOBOK 3abe3neYeHHss eKOHOMIYHOI 6e3nekn i
3anopykoto ii MILHOro d)opMyBaHHS, LU0 [O3BONSE NiANPUEM—
CTBY YTPMMYBATU CTiKi NO3WLi HA PUHKY.

2. YKpaiHCbKMIN PUHOK KOHAUTEPCHKMX BUPOBIB — OAVH i3 pUH—
KiB 3 HaMBINbLLM MOTEHLIANOM PO3BUTKY Y BITHM3HAHIN Xap40Bili
npomMmncnoBocTi. [poTe HecTabinbHa eKoHOMI4Ha Ta MoniT1yHa 06—
cTaHoBka B YkpaiHi, arpecvBHa nonituka ypsagy Pocii sk go exkc—
MOPTY Xap40BWX MPOAYKTIB YKPAIHCbKOr0 MOXOMKEHHSA 3arasom,
TaK | KOHAUTEPCLKIX BYPOBIB 30Kpema CTaBuTb Mig 3arposy ediek—
TUBHICTb (PYHKLIIOHYBaHHSA NiBNPUEMCTB. [ 10Ka3HVKM GiSnbHOCTI 38
2013—2014 poku ceigyaTb Npo crnaf 06’'emis BUPOGHLTBA.

3. [dvHamika 3MiHM MokasHWKa eKkoHoMmidHoi 6eanekn MAT
«KniBcbka koHauTepcbka abpuka «Powueny 3 2010 go 2011
poky nokaaye 3pocTaHHs piBHA EB. Y 2013 poui ctaH nignpu—
emcTBa noripumecs, piseHb EB 3HM3mBes. 3 ornagy Ha cTaH
KOHAUTEPCLKOrO PUHKY KOHKYPEHTOCMPOMOXHICTb MNiANPUEM—
CTBa TaKoX 3a3Hana ocnabneHHs.

4. [Ina peanbHoro 3abe3neyeHHss eKOHOMIYHOI 6e3nekn cnig
BMPILUATY NPO6emMy KOHKYPEHTOCMPOMOXHOCTI, | HaBnaku, Ans
BMCOKOI KOHKYPEHTOCMPOMOXHOCTI MiANpPUEMCTBA Chig npu—
LiNATV BEUKY yBary Moro ekoHomiuHin 6eanevi. 3abesneyeH—

HA eKOHOMIYHOT 6e3neku 3aneXxmTb Bif 3abe3neveHHst KOXXHOI 3i
CKafgoBMX, OCHOBHOHK 3 AKUX € thiHaHCoBa.

5. Baxnusum thaktopom nigsuLLieHHs EB Ta nocuneHHs KoH—
KYPEHTOCMPOMOXHOCTI KOHAUTEPCBLKOrO NiANPUEMCTBA € CTa—
Binisauia Ta NoKpaLLleHHA NoniTMYHOI Ta couianbHoi aTmocde—
pv YkpaiHu.

6. MuTaHHA ouiHKKM KOHKYpeHTHUX nosuuin MAT «Kuiscbka
KoHauTepcbka habpuika «PolueH» noTpebye AeTtanbHOro aHa—
nisy 1 6yge cnpssMoBaHe Ha NofasnbLUNi PO3rMsAg, | BOCHIAKEHHS.
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