BucHoBkuM

EcbexTmBHICTE hyHKLIOHYBaAHHA OpraHi3auiiHO—eKoHO—
MIYHOr0 MexaHi3mMy CoLianbHOro po3BUTKY MIANPUEMCTBA
3abe3neyvyeTbCs 3aBASKN ONTUMI3aLLi CMIBBIAHOLLEHHS BCIX
Oro CKNafoByMX Ta BKIOYAE YAOCKOHANEHHS NIOroTOBKM i
nigBULLIEHHS KBaniduikawii nepcoHany, 3MiLHEeHHs1 TpyaoBoi
AVICLMNIIHM, PO3P0o6Ky MporpamM po3BUTKY MepcoHany Ta
NiGNPVYEMCTBA B LiNoMy y CoLiansHOMY HanpsamKy.

Takum 4mHOM, hopmMyBaHHS OpraHisaLiiHO—eKoHO—
MIYHOr0 MexaHi3aMy CcoLuianbHOro po3BUTKY MigApUEM—
CTBa € BaXnvBuUM Ans 6yab—AKOoro nignpyuemMcTsa, agxe
3a [OMOMOrol Pi3HMX MporpaMaM Ta METORIB MOX—
Ha MIOBULLMTY SKICTb XUTTSA nepcoHany (pexxum pobotu,
opraHizadisi Ta 6e3neyHi ymoBK npadli, 3apobiTHa nnaTa,
3abe3neyeHHs XXUTNOM, 0XOPOHa 3[0POB’A, 03[0POBIIEH—
Hs1 | BIANOYMHOK, HAAaHHSA couianbHVX Nocnyr, 4OCTyn A0
KyNbTYPHUX LiHHOCTER, BUPOBHMYa AemMoKpaTis opraHi—
3auis camoynpaBniHHSA), Lo B NepcrnekTuBi MaTuMe no—
3UTMBHWI eDEKT, Tak fK Came NMIOACLKMIA NOTeHLian € py—
LLIMHOK CUMO0 PO3BUTKY Bi3HECY.
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MocraHoBka npobnemu. AkTyanbHICTb npobnemu
3abe3neyeHHss eKOHOMIYHOI CTabinbHOCTI NigNpYeEMCTBa
3yMOBIIEHA Cy4aCHOK CUTYaLIE PUHKOBOI EKOHOMI—
KW, LL|0 XapaKTepu3yETbCS BUCOKMM PIBHEM HEBM3HaYe—
HOCTI, >XOPCTKOI KOHKYPEHLLii Ta PiSBHOMaHITHICTHO pU3KKIB.
Cy4acHWin pUHOK MOCTIMHO 3MiIHKETLCA. OCKInbKM 3MiHK
BiAOyBaKTbCA LUBUOKO, TO MPUCTOCYBAHHA A0 HUX CTae
CYTTEBOKO MepeBarol NiANpUEMCTB Y KOHKYPEHTHI 60—
poTb6i. Y Umx ymoBax BUPOBHUKN NOBUHHI OPIEHTYBATU—
CSA Ha HOBI MPUHLMMNN Ta METOAW, 38CHOBaHI, NEPERYCIM,
Ha YOOCKOHaNeHH BHYTPILLHBOr0 MexaHi3aMy yrpasniHHSA
cTanvm yHKLIOHYBaHHAM NignpUEMCTB. [[0N10BHUM KOM—
NMOHEHTOM Takoi OpraHi3aLlii € eKOHOMIYHa CTabiNbHICTb.

AHani3 ocraHHix gocnigxeHb i nybénikayin. Bara—
TO BYEHNX—EKOHOMICTIB MpaLooTb Haf npobnemamu fo—
CArHeHHs cTabinbHOro po3BUTKY EKOHOMIKM Ta 3abe3ne—
YeHHS i CTINKOCTI. 3Ha4YHU BHECOK Y pOo3p0obKy NUTaHb Mo
po3rnsHyTi TemaTuui BHecny gocnigkenHs H.O. LLinaka,
M.l. Pomannuvna [4], O.B. LLly6poBckkai [8], H.B. LLlan—
posoi[7], AB.MNepetatbko [3], O.M. Conory6 [5], B.I. ApaH—
dig [1], O.A. YurupuHeus [6] Ta iH. JeTanbHuin aHania Ha—
YKOBWX Mpaub BULLIE3rafaHnX AOCNIAHVKIB TaK | He HafaB
0[HO3Ha4HoI iIHTepnpeTaLii CyTHOCTI eKOHOMIYHOI CTabinb—
HOCTI NignpyeMcTBa Ta METOAVK 1i OLLIHKOBaHHSI.

OcHoBHOK MeTolo cTaTTi € cucTemaTn3allis cknajo—
BVIX ENEMEHTIB EKOHOMIYHOI CTabinbHOCTI NignpyuemMcTBa 3
noganbLUMM BUKOPUCTaHHAM AaHoi gediniuii gns obrpyH—
TYBaHHSA NPUAHATTA YNPaBiHCLKMX PiLLeHb.

Buknan ocHoBHoro marepiany. TepmiH «cTabinb—
HicTb)» (naT. stabilis) 3ano3nyeHnn 3 NPUPOOHNYMX Ha—
YK T@ 03Ha4YaE CTINKWIA CTaH, 30aTHICTb A0 TPMBAanoro ic—
HyBaHHS, 36epexxeHHs B 4aci. Ha npakTuui ToO4HICTb 1Moro
BM3HAYEHHS [OCAraeTbCA 3aBOAKM BUAINEHHIO PiSHUX
BMOiB cTabinbHocTi. Lia kaTeropia notpebye petenbHo—
rO AOCHIAXKEHHS, OCKINbKM Y EKOHOMIYHIN NiTepaTypi ICHyE
H6araTo gymok Lofo ii 3acTocyBaHHs. CtabinbHiCTe aco—
LIFOETLCA 3 MOPSIAKOM, HE3MIHHICTHO, piBHOBArow, CTin—
KM (DYHKLIOHYBaHHSAM.

HediHiuis «ekoHomiYHa CTabinbHICTL) BUKOPUCTOBY—
ETLCA AN ONUCY CTaHy cucTemu, ii CTPYKTYPY | OKPEMUX
enemeHTiB abo nigcucTem, NpoLecis Ta BigHocKH [3, ¢. 3].

B exoHomiYHIM niTepaTypi faHe NOHATTA BUKOPUCTOBY—
ETbCA AOCUTb PiOKO, HEMaE 0JHO3HAYHOCTI MO0 BU3HA—

YeHHs, He BMPOBMEHO EOVHOIO KOMMMEKCHOro Migxopy
LLIOA0 BM3HA4YeHHs CKNafoBux enemeHTiB. Lie moxHa no—
ACHWTW BNNMBOM [ABOX YMHHUKIB. Hacamnepen, noHATTA
«EeKOHOMIYHa CTabinbHICTE) LLUMPOKO 3aCTOCOBYHOTb ANA
aHani3y MakpopiBHA Ta CTaHy EKOHOMIKM AepXkaBu 3ara—
nom. 3 iHworo 60Ky, eKOHOMiYHY CTabinbHICTL NiJNPUeEM—
CTBa 4aCTO OTOTOXHIOHTh i3 M0ro (QiHAHCOBOK YX KO~
HOMI4YHOH CTIVKICTHO, LLIO € MOMWIIKOBUM.

[na BM3HaYeHHSI CYTHOCTI MOHATTA «EKOHOMIYHa CTa—
BiNbHICTEY PO3rNAHEMO TPaKTyBaHHs BYeHuX (avB. Tabn.).

[NpoaHaniayBaBLLM Pi3Hi MIAXOAM 0 BUSHAYEHHSA MOHATTA
«eKOHOMIYHa CTabiNbHICTb NIANPUEMCTBAaY MU OIALLAN BU—
CHOBKY, LLI0 BOHO € LUMPLLIXM 33 ICHYHHi B EKOHOMIYHI NiTe—
paTypi KaTeropii eKOHOMI4HOI Ta thiHaHCOBOI CTiNKOCTI. BoHa
ABNAE COBOK CTaH, KON EKOHOMIYHA cucTeMa OyHKLIIOHYE
B CTaHi piBHOBaru, 36epirato4m He3MIHHOK CBOK CTPYKTY—
py. Todi sk, eKOHOMIYHA CTIAKICTb — Lie 3OaTHICTb 36epira—
TN NOKa3HWKM Ha MEBHOMY PiBHI, HE3BaXata4m Ha NOCTIAHNIA
BM/IVB 30BHILLHBLOr0 Ta BHYTPILLHLOMO CEPenoBuLLa, a di—
HaHCOBa CTIMKICTb Bigobpakae CTaH MariHa NignpyeEMCTBa,
LLIO rapaHTYE oMY MIaTOCMPOMOXHICTb.

[NokasHMKM eKOHOMIYHOI CTIMKOCTI — Le 4acTuHa iH—
dhopmauii, Aka Bigobpaxae cTaH Beiel cuctemu. Posrnsg
Ta aHani3 HeEBEMUKUX, ane BaxnBKX «goparmMeHTiBY 0o—
nomarae KpaLle 3po3ymiTi noBHy KapTuHy [1,c. 11].

Monpw ue, aHani3 nitepaTypHUX DXXepen Oae nigcTaBu
CTBEPAKYBaTK, L0 AesKki aBTopy eKOHOMiYHY cTabinb—
HICTb pPO3rNA8atTb K OOWH i3 OCHOBHMX YMHHMKIB, LLO
BMMVBAE Ha aKTUBI3aLil0 IHBECTULINHMX MOXIMBOCTEN
EKOHOMIKM Aep>KaBu.

LllanpoBa H.B. 3a3Hauag, LU0 eKOHOMIYHY CTabinbHICTb
hopmyOTb 1Ba YMHHUKMK, AKi 30aTHI 3ab6e3ne4nTn ediek—
TBHE (OYHKLIOHYBaHHSA BCIX NiACUCTeM cyb'exTy rocnoaa—
ptoBaHHs. [1epLumni i3 HYX, BiH XE € | BU3Ha4anbHUM, — eK0—
HOMIiYHe 3pocTaHHs. [pyruin YMHHUK ONMCYE adeKkBaTHUA
CTaH BHYTPILLUHLOIO Ta 30BHILLHBOr0 CepeaoBULL, Mignpu—
EMCTBa, TOBTO MOro eKoHoMIYHyY piBHoBary [7, c. 279].

3abeaneyeHHss eKOHOMIYHOI CTabinbHOCTI NignpuemM—
CTBa 3BOAUTLCHA A0 HEOOXIOHOCTI YyTPYMaHHA Y0TUPbLOX
rOfIOBHUX MOKa3HWKIB ((hiHaHCK, MApPKETUHF, EKOHOMIYHA
6e3neka, couianbHa cdepa) y Mexax onTUManbHUX TEH—
poeHuin. Llen Bubip 3ymoBneHun Tum, LLO B pe3ynbTraTty
MapKeTVHIOBOI HiANbHOCTI 3aNeXUTb NMOMUT Ha NPOAYK—

dopMyBaHHA PUHKOBMX BiAHOCKH B YkpaiHi Ne12 (187)/2016 109



Bu3sHa4veHHA NOHATTA «eKOHOMi4YHa cTabiNnbHICTb»

COUIATTbHO-TPYHOOBI NMPOBJIEMU

Hayxosui

BusHavyeHHA NOHATTA «eKOHOMiYHa cTabiNbHiCTb»

M. I. PomannwiviH [4]

PosrnagatoTb ekoHomidHY cTabinbHICTb NiGNPYEMCTBA Mif KYTOM 30py MOro 30aTHOCTI B yMOBax
nposBy AecTabinisauinHmX YHHWKIB Bi3HEC—CepefoBuLLE epeKTUBHO 3AINCHIOBATN BUPOBHN—
40—TOCMOAAPCHKY AiANbHICTb, (DOPMYBaTU AKICHU CTPATEriYHWN NOTeHLian, MigTpYMyBaTh 3a—
LlaHUI PiBEHb KOHKYPEHTO—CMPOMOXHOCTI T8 Pe3yfbTAaTUBHOCTI Y AOBFOCTPOKOBI NEPCMNeKTUBI 3
€KOHOMIYHOH BUIrOA0H Ta PiHaHCOBOK HE3ANeXXHICTIO A5 MigNpUeEMCTBA.

0.Conory6 [5]

anropuTMoM BiAMOBIQHWX HilA.

BunaHavae ekoHoMmi4HY CTabinNbHICTb K BPIBHOBaXXEHWI, 36anaHCcoBaHW CTaH EKOHOMIYHUX,
dhiHaHCOBUX i couianbHVX PecypCiB NiANPUEMCTBA, @ TaK0oX iX B3aEMO3B'A3KIB Y MeXax BUPOOHNY0—
36yTOBOI CUCTEMU, LLIO 3abe3neyye cTabinbHi yMOBW ANs ii BIfTBOPEHHS, Y TOMY YMCIi 3@ HAABHOCTI
BHYTPILLHIX | 30BHILLHIX HECAPUSATAMBKX BNAVBIB, LLIO AOCAraeTbCA 38 4OMNOMOr0 3fiNCHEHHS
CcreLiani3oBaHOro KOMMIEKCY pPi3HONNaHOBMX (hiHAHCOBO—EKOHOMIYHMX | OpraHi3auifiHMX 3axX0aiB 3

H. 'tob4enko [2]

[Mig ekoHOMiYHOK CcTabiNbLHICTIO PO3yMiE CTaH, 0B6YyMOBNEHNUI CYKYMHICTIO BNACTUBOCTEN
HanBaXIMBILLNX CKIAZ0BWX eNeMeHTIB Cy6’ekTa rocnofapoBaHHs: BUPOBHMYOT AisfIbHOCTI,
opraHisauinHoi poboTu, thiHaHCOBO—rpoLLOBOro 06iry, MaTepianbHO—TEXHI4YHOI 6a3n, pecypcHOro
3abe3ne4eHHs, KagpoBOro Ta IHTENEKTYanbHOro NoTeHuianis

H. B. Lanposa [7]

ExoHOMi4HY CTabifnbHICTb BU3Ha4at0Tb: EKOHOMIYHE 3POCTaHHSA K BU3HA4YanbHUiA hakTop i
eKOHOMIYHa piBHOBara (CTaH BHYTPILLUHbOMO 1 30BHILLHBOMO CEPEROBULLA MIgNPUEMCTBA), LLO
nigTBepAXye HopMarnbHe yHKLOHYBaHHS BCiX MiCMCTEM NiIANPUEMCTBA.

Lit0 NigNpYeEMCTBA; EKOHOMIYHA Besneka rapaHTysaTume
LOBroTpMBaniCTb NMEPCMNEKTMB 3HAXOMKEHHS MiANpUEM—
CTBa Ha pPWHKY 1 Yy ranysi; couianbHa cTabifbHICTb Mig—
npremMcTBa 3abe3nedvye sk cTabinbHICTb opraHisauinHoi
CTPYKTYPW, HEBWCOKY MAMHHICTb KappiB, Tak i cTabinb—
HUI NO3UTUBHUIA MIKPOKIMAaT Y KONeKTMBI. Y3aransHeHy
CTPYKTYpPY CKNafoBMx eKOHOMIYHOI cTabinbHOCTI nignpu—
EMCTBA HaBEAEHO Ha PUCYHKY.

[aHi cknapgoBi enemMeHTV BM3Ha4atoTb 3MICT EKOHOMIY—
HOi cTabinbHOCTI NIANPUEMCTBA, Bifi AKMX 3aNeXnTb YCiLL—
HICTb (PyHKLIIOHYBaHHS Cy6'EKTIB PUHKOBMX BiZHOCUH.

ExoHomivHMiA po3BuTOoK nignpremcTea byne ctabinb—
HUM, AIKLLIO BUKOHYHOTLCS HACTYMHI OCHOBHI YMOBMU:

— cyB’eKT rocnoapCbKoi AiANbHOCTI CYMICHWA 3 UMMM
CTPYKTYpPamun Ha MakKpOeKOHOMIYHOMY PiBHI i cIpAMOBa—
HWIN Ha BUKOHaHHA CTpaTerivyHvx 3aBAaHb PO3BUTKY K0~
HOMIKW B LIiOMY;

— Ccyb6’ekT rocnofapceKoi AisnbHOCTI BOMOAIE MEBHUM
piBHEM CaMOCTIHOCTI Ta aBTOHOMHOCTI, TO6TO npeg—
cTaBnse coboro UinicHMA chOpMOBaHUI OpraHiaMm, SKun
MOCTINHO PO3BMBAETLCS;

— cyb’eKkT rocnopapcekoi AianeHOCTI 36epirae CBO
CYKYMHY BNacTUBICTb OyHKLIT Mpy 3MiHi 1oro dhopmn Ta
CTPYKTYPY;

— BIATBOPOBAsbHI NpoLecn cyb’ekTa rocnogapoBaH—
Hs1 BIONOBigaTb AuHaMili NoTpeb B Mexax eKOHOMIYHO—
ro CycninbCTBa Ta MakpoCUCTEMU;

— cy6’eKT rocnogapchbKoi AisnbHOCTI BONOAIE NOTeHLia—
oM camMoopraHisalii Ta camopo3suTky [2, c. 23].

Ha Haw nornag, ctabinbHICTb 3abesneYyeTbes 11 Yepes
CTIKICTb, TOMY AaHi kaTeropii € B3aeM0OMNOB’A3aHNMM Ta
HECYTb NPaKTU4HY LIiHHICTb B EKOHOMIYHWX [OCILKEHHSX.

[ocnignBLun cknapgoBi eKOHOMIYHOI CTabinbHOCTI nig—
NMPUEMCTBA, MOXEMO [aTh HacTyrnHe BU3HAYEeHHA OaHOi

( EkoHoMmiuHa cTabinbHicTb nignpuemcrBa

N

-~

l

®diHaHcoOBa EkoHOMiyHa
cTabinbHicTb Oe3neka

- NNaToCNpPOMOX- - 6e3neyni ymosu
HIiCTb; npawi;
- NpubyTOK; - CTYNiHb BNpoBa-
- peHTabenb- [>KEHHs iHHoBa-
HiCTb; uin;
- KpeamToCcnpo- - CTPyKTypa
MOXHICTb; ynpaBniHHS;
- aebiTopcbka - pecypcosbepi-
3ab0proBaHicThb; ratodi TexXHonorii;
- KpeauTopcbka - KoprnopaTunBHa
3aboproBaHicTb. KynbTypa.

N

MapkeTuHrosa
cTabinbHicTb
- KOHKYpPEHTOCMpO-
MO>XHICTb NPOAYKLi;
- LiHOYTBOPEHHS;
- cucTema npocy-
BaHHSA NpoayKuii.

CouianbHa

cTabinbHicTb
- YMOBM npalii;
- KBanigikauis
nepcoHany;
- 3abe3neyeHicTb
coLianbHo
iHbpacTpyKTy-polto;
- NOMipHa NAUH-
HICTb Kaapis;
- MOTMBaUis npaLi.

CxnapoBi enemMeHT eKOHOMi4HOI cTabinbHoOCTi nignpuemcTBa (y3aranbHeHo aBTOpom Ha ocHoBgi [5])
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KaTeropii — ue 30aTHICTb Cy6'ekTa pUHKOBKX BIGHOCWUH B
yMOBax BMnMBY AecTabinisyto4mx YvHHUKIB 6i3Hec—ce—
pegoBuLLa eekTMBHO 3[iMcCHIOBaTM BUPOBHMYO—TOC—
nofapcbky AiAnbHICTb, (DOPMYBaTK SKICHUI CTpaTeriyHnin
noTeHLian, NigTpUMyBaTN 3afaHnn piBEHb KOHKYPEHTO—
CMPOMOXHOCTI Ta pesynbTaTMBHOCTI Y AOBrOTEPMIHOBIN
nepcrnekTVBi 3 eKOHOMIYHOK BUIOAOK Ta hiHAHCOBOH
He3aneXxHicTH.

BucHoBkm

ExkoHomivHa cTabinbHICTe NigNpYeMCTBA — EKOHOMIY—
Ha kaTeropid, fka 06yMOBMOE MNOAANbLUMA PO3BUTOK
cyb6’ekTa pMHKOBWX BiZHOCWH. BoHa 3abeane4vyeTbecs 3a—
BOSKW B3AEMOQji BHYTPILLHIX CK1agoBUX cUcTEMU: hiHaH—
COBIi cTabiNbHOCTI, CouianbHin CTabinbHOCTI, MapKeTUH—
roBi Ta eKoOHOMIYHIN 6e3new. Takox, BapTo HAaronocuTu,
L0 cTabinbHICTL 3ab6e3nevyeTbCs 1 Yepes CTINKICTb, 30—
Kpema, (hiHaHCOBY | EKOHOMIYHY.

AKTyanbHVM y MNOAAnbLUNX AOCNIAKEHHAX € BUSHAYEH—
HSi MepcnekTMB PO3BUTKY MNIANPUEMCTB 3 BpaxyBaHHAM
EeKOHOMIiYHOI cTabinbHOCTI Ha cy4acHomy eTani. € nepe—
KOHaHHS, L0 noaanbLui 4OCHigKEHHA AaHoi aeduiHiuii mo—
XYTb CYTTEBO MIHIMI3yBaTV PU3NKM Y AiANbHOCTI Cy6'EKTIB
PVIHKOBUX BIGHOCVH.
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Ananus pa3BnuTNA npeanpnatna
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