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17. The rules on the safety of supply of natural gas, approved 
by the order of the Ministry of Energy and Coal Industry 
dated November 2, 2015, No. 686, were registered with 
the Ministry of Justice of Ukraine on November 30, 2015 
under No. 1489/27934 [Online], available at: http://
zakon2.rada.gov.ua/laws/show/z1489–15

18. The National Action Plan, approved by the Order 
of the Ministry of Energy and Coal Industry dated 
November 2, 2015, No. 687, was registered with the 
Ministry of Justice of Ukraine November 23, 2015 for 
# 1458/27903 [Online], available at: http://zakon3.
rada.gov.ua/laws/show/z1458–15

19. Agreement on the Association between Ukraine, 
on the one hand, and the European Union, the European 
Atomic Energy Community and their Member States, 
on the other side of March 21, (2014), Ofitsiynyy visnyk 
Ukrayiny, vol. 75, t. 1, st. 2125
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Ðåãóëþâàííÿ áàíê³âñüêî¿ ä³ÿëüíîñò³  
íà ì³æíàðîäíîìó ð³âí³

Àêòèâ³çàö³ÿ ãëîáàë³çàö³éíèõ òà ³íòåãðàö³éíèõ ïðîöåñ³â ñòâîðþº îá’ºêòèâíó íåîáõ³äí³ñòü ðå-
ãóëþâàííÿ áàíê³âñüêî¿ ä³ÿëüíîñò³ íà ì³æíàðîäíîìó ð³âí³. Óí³ô³êîâàí³ ñòàíäàðòè ç ðåãóëþâàííÿ 
ñåêòîð³â ô³íàíñîâèõ ïîñëóã ðîçðîáëÿþòüñÿ ì³æíàðîäíèìè îðãàí³çàö³ÿìè ³ â ïîäàëüøîìó ñëó-
ãóþòü îñíîâîþ äëÿ ðîçðîáëåííÿ íàö³îíàëüíèõ ðåãóëÿòèâíèõ íîðì, òîä³ ÿê ñèñòåìà íàãëÿäó çà 
äîòðèìàííÿì öèõ ñòàíäàðò³â ä³º â êîæí³é îêðåì³é êðà¿í³. Ó ñòàòò³ âèçíà÷åíî, ùî êîíòðîëü çà 
áàíê³âñüêîþ ñôåðîþ ðåàë³çóºòüñÿ çà äîïîìîãîþ ÿê ðåãóëÿòèâíî¿, òàê ³ íàãëÿäîâî¿ ä³ÿëüíîñò³, 
îêðåñëåí³ ð³çí³ îðãàí³çàö³éí³ ìîäåë³ ñòðóêòóð, ÿê³ çä³éñíþþòü íàãëÿä çà ä³ÿëüí³ñòþ ñåêòîð³â ô³-
íàíñîâèõ ïîñëóã. Ó ñâ³òîâ³é ïðàêòèö³ ³ñíóþòü ð³çí³ ìîäåë³ ³íñòèòóö³îíàëüíî¿ ïîáóäîâè ñèñòåìè 
áàíê³âñüêîãî ðåãóëþâàííÿ òà íàãëÿäó, êîæíà ç ÿêèõ ìàº ñâî¿ ïåðåâàãè ³ íåäîë³êè. Êîæíà êðà-
¿íà îáèðàº òó ç ìîäåëåé, ÿêà áóäå åôåêòèâíîþ, ä³ºâîþ ³ â³äïîâ³äàòèìå àðõ³òåêòóð³ ô³íàíñîâî¿ 
ñèñòåìè òà îñîáëèâîñòÿì íàö³îíàëüíî¿ áàíê³âñüêî¿ ñèñòåìè. Ðåãóëþâàííÿ áàíê³âñüêî¿ ä³ÿëü-
íîñò³ íà ì³æíàðîäíîìó ð³âí³ íå ìàº íà ìåò³ óí³ô³êàö³þ îðãàí³çàö³éíèõ ìîäåëåé ñòðóêòóð, ÿê³ â 
îêðåìèõ êðà¿íàõ çä³éñíþþòü íàãëÿä çà ä³ÿëüí³ñòþ ñåêòîð³â ô³íàíñîâèõ ïîñëóã. Íàéâàæëèâ³øå, 
ùîá ðåãóëÿòèâíî–íàãëÿäîâ³ îðãàíè ð³çíèõ êðà¿í êåðóâàëèñÿ â ñâî¿é ä³ÿëüíîñò³ îäíèìè é òèìè 
æ ïðèíöèïàìè ³ ñòàíäàðòàìè, à òàêîæ ìàëè âñ³ íåîáõ³äí³ ïîâíîâàæåííÿ äëÿ åôåêòèâíîãî âè-
êîíàííÿ ïîñòàâëåíèõ ïåðåä íèìè çàâäàíü. Îáîâ’ÿçêîâîþ óìîâîþ º çàêð³ïëåííÿ öèõ ïîâíîâà-
æåíü íà çàêîíîäàâ÷îìó ð³âí³.

Êëþ÷îâ³ ñëîâà: áàíê³âñüêà ä³ÿëüí³ñòü, íàãëÿäîâà ä³ÿëüí³ñòü, ðåãóëþâàííÿ áàíê³âñüêî¿ ä³ÿëü-
íîñò³, ïðèíöèïè, íîðìè, ñòàíäàðòè, ô³íàíñîâ³ ïîñëóãè, áàíê³âñüêèé á³çíåñ. 
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Ïîñòàíîâêà ïðîáëåìè. Ï³ä âïëèâîì ãëîáà-
ë³çàö³éíèõ ïðîöåñ³â æîäíà êðà¿íà íåñïðîìîæíà 
ðàö³îíàëüíî ôîðìóâàòè ³ ðåàë³çîâóâàòè åêîíî-
ì³÷íó ïîë³òèêó áåç óðàõóâàííÿ ïð³îðèòåò³â ³ íîðì 
âåäåííÿ á³çíåñó ó÷àñíèê³â ñâ³òîâî¿ ñï³ëüíîòè. Öå 
ïîòðåáóº ÿê³ñíèõ çì³í â ñèñòåìàõ óïðàâë³ííÿ ô³-

íàíñîâèìè êîìïàí³ÿìè òà áàíêàìè, ÿêèì ïîòð³áíî 
àäàïòóâàòèñÿ äî äèíàì³÷íèõ óìîâ âåäåííÿ á³çíå-
ñó òà çàãîñòðåííÿ êîíêóðåíòíî¿ áîðîòüáè. Ô³íàí-
ñîâ³ ðèíêè ³ ðèíêè ïîñëóã îá’ºäíóþòüñÿ òà óòâî-
ðþþòü îäèí âñåñâ³òí³é ðèíîê. Ð³âåíü ìîá³ëüíîñò³ 
êàï³òàë³â äîñèòü âèñîêèé, îáñÿãè ³ øâèäê³ñòü ïå-

ÊÎÂÀ× Ì.È.,
ÈÍÄÓÑ Ê.Ï.

Ðåãóëèðîâàíèå áàíêîâñêîé äåÿòåëüíîñòè  
íà ìåæäóíàðîäíîì óðîâíå

Àêòèâèçàöèÿ ãëîáàëèçàöèîííûõ è èíòåãðàöèîííûõ ïðîöåññîâ ñîçäàåò îáúåêòèâíóþ íåîáõîäè-
ìîñòü ðåãóëèðîâàíèÿ áàíêîâñêîé äåÿòåëüíîñòè íà ìåæäóíàðîäíîì óðîâíå. Óíèôèöèðîâàííûå 
ñòàíäàðòû ïî ðåãóëèðîâàíèþ ñåêòîðîâ ôèíàíñîâûõ óñëóã ðàçðàáàòûâàþòñÿ ìåæäóíàðîäíûìè îð-
ãàíèçàöèÿìè è â äàëüíåéøåì ñëóæàò îñíîâîé äëÿ ðàçðàáîòêè íàöèîíàëüíûõ ðåãóëÿòèâíûõ íîðì, 
òîãäà êàê ñèñòåìà íàäçîðà çà ñîáëþäåíèåì ýòèõ ñòàíäàðòîâ äåéñòâóåò â êàæäîé îòäåëüíîé ñòðàíå. 
Â ñòàòüå îïðåäåëåíî, ÷òî êîíòðîëü çà áàíêîâñêîé ñôåðîé ðåàëèçóåòñÿ ñ ïîìîùüþ êàê ðåãóëÿòèâ-
íîé, òàê è íàäçîðíîé äåÿòåëüíîñòè, î÷åð÷åíû ðàçëè÷íûå îðãàíèçàöèîííûå ìîäåëè ñòðóêòóð, îñó-
ùåñòâëÿþùèõ íàäçîð çà äåÿòåëüíîñòüþ ñåêòîðîâ ôèíàíñîâûõ óñëóã. Â ìèðîâîé ïðàêòèêå ñóùå-
ñòâóþò ðàçëè÷íûå ìîäåëè èíñòèòóöèîíàëüíîãî ïîñòðîåíèÿ ñèñòåìû áàíêîâñêîãî ðåãóëèðîâàíèÿ è 
íàäçîðà, êàæäàÿ èç êîòîðûõ èìååò ñâîè ïðåèìóùåñòâà è íåäîñòàòêè. Êàæäàÿ ñòðàíà âûáèðàåò òó èç 
ìîäåëåé, êîòîðàÿ áóäåò ýôôåêòèâíîé, äåéñòâåííîé è îòâå÷àòü àðõèòåêòóðå ôèíàíñîâîé ñèñòåìû 
è îñîáåííîñòÿì íàöèîíàëüíîé áàíêîâñêîé ñèñòåìû. Ðåãóëèðîâàíèå áàíêîâñêîé äåÿòåëüíîñòè íà 
ìåæäóíàðîäíîì óðîâíå íå èìååò öåëüþ óíèôèêàöèþ îðãàíèçàöèîííûõ ìîäåëåé ñòðóêòóð, êîòîðûå 
â îòäåëüíûõ ñòðàíàõ îñóùåñòâëÿþò íàäçîð çà äåÿòåëüíîñòüþ ñåêòîðîâ ôèíàíñîâûõ óñëóã. Ñàìîå 
âàæíîå, ÷òîáû ðåãóëÿòèâíî–íàäçîðíûå îðãàíû ðàçëè÷íûõ ñòðàí ðóêîâîäñòâîâàëèñü â ñâîåé äåÿ-
òåëüíîñòè îäíèìè è òåìè æå ïðèíöèïàìè è ñòàíäàðòàìè, à òàêæå èìåëè âñå íåîáõîäèìûå ïîëíî-
ìî÷èÿ äëÿ ýôôåêòèâíîãî âûïîëíåíèÿ ïîñòàâëåííûõ ïåðåä íèìè çàäà÷. Îáÿçàòåëüíûì óñëîâèåì 
ÿâëÿåòñÿ çàêðåïëåíèå ýòèõ ïîëíîìî÷èé íà çàêîíîäàòåëüíîì óðîâíå.

Êëþ÷åâûå ñëîâà: áàíêîâñêàÿ äåÿòåëüíîñòü, íàäçîðíàÿ äåÿòåëüíîñòü, ðåãóëèðîâàíèå áàíêîâ-
ñêîé äåÿòåëüíîñòè, ïðèíöèïû, íîðìû, ñòàíäàðòû, ôèíàíñîâûå óñëóãè, áàíêîâñêèé áèçíåñ.

KOVACH M.J.,
INDUS K.P.

Regulation of banking activity at the international level
The activation of globalization and integration processes creates an objective need for regulation of 

banking activity at the international level. Uniform standards for regulating financial services sectors 
are developed by international organizations and continue to serve as the basis for the development 
of national regulatory standards, while the system for monitoring compliance with these standards 
operates in each separate country. The article states that banking supervision is implemented through 
regulatory and supervisory activities, outlining various organizational models of entities that oversee 
the activities of financial services sectors. In world practice there are various models of institutional 
building of the banking regulation and supervision systems, each of which has its advantages and 
disadvantages. Each country chooses one of the models that will be effective, active and consistent 
with the architecture of the financial system and the peculiarities of the national banking system. The 
regulation of banking activities at the international level is not aimed at unification of organizational 
models of structures that in some countries supervise the activities of financial services sectors. 
Most importantly, regulatory and oversight bodies of different countries should be guided by the same 
principles and standards in their activities, as well as having all the necessary powers to effectively 
carry out their tasks. Mandatory condition is the consolidation of these powers at the legislative level.

Keywords: banking, supervisory activity, regulation of banking activity, principles, norms, standards, 
financial services, banking business.
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ðåì³ùåííÿ ô³íàíñîâèõ ðåñóðñ³â ó ìåæàõ ºäèíîãî 
ì³æíàðîäíîãî ðèíêó çá³ëüøóþòüñÿ ç êîæíèì ðî-
êîì ³ ñïðÿìîâóþòüñÿ ³íâåñòîðàìè íà ðèíêè ³ç íàé-
âèùîþ ïðèáóòêîâ³ñòþ, ïåðñïåêòèâí³ñòþ ðîçâèòêó 
á³çíåñó òà åêîíîì³÷íîãî çðîñòàííÿ. Ùîá âèêîíó-
âàòè ì³ñ³þ çáåðåæåííÿ ³ ïðèìíîæåííÿ ñóñï³ëüíîãî 
êàï³òàëó, áàíêè ìàþòü ïîñò³éíî óäîñêîíàëþâàòè 
³íñòðóìåíòàð³é óïðàâë³ííÿ, îïåðàòèâíî ðåàãóþ÷è 
íà çì³íó ïîòî÷íèõ ñóñï³ëüíèõ ïîòðåá. Òîìó â óìî-
âàõ ïîãëèáëåííÿ ãëîáàë³çàö³éíèõ ïðîöåñ³â óäî-
ñêîíàëåííÿ íàïðÿì³â ðîçâèòêó áàíê³âñüêî¿ ñèñòå-
ìè Óêðà¿íè º àêòóàëüíîþ ïðîáëåìîþ. 

Àíàë³ç îñòàíí³õ äîñë³äæåíü òà ïóáë³êàö³é. 
Äîñë³äæåííÿ ä³ÿëüíîñò³ áàíê³â çàêëàäåíî ó ïðà-
öÿõ çàðóá³æíèõ òà â³ò÷èçíÿíèõ ó÷åíèõ: Ã. Áåëî-
ãëàç, Â. Ãðóøêà, ². ²âàñ³âà, Â. Ëàâðóøèíà, Î. Ìåð-
òåíñà, Ï. Ðîóçà, Ì. Ñàáëóêà, Äæ. Ñèíê³, Ä. Ãåðäà, 
Å. Ìàê–Ãðþ, Î. Ìîçãîâîãî òà ³íøèõ. Îäíàê, ñë³ä 
çàóâàæèòè, ùî ïðîáëåìàì òðàíñôîðìàö³¿ áàí-
ê³âñüêî¿ ä³ÿëüíîñò³ â ãëîáàëüíîìó ñåðåäîâèù³ 
óâàãè ïðèä³ëÿºòüñÿ íåäîñòàòíüî ³ òîìó öå ïîòðå-
áóº ïîäàëüøèõ äîñë³äæåíü.

Ìåòà ñòàòò³ – ðåãóëþâàííÿ áàíê³âñüêî¿ ä³ÿëü-
íîñò³ íà ì³æíàðîäíîìó ð³âí³. 

Âèêëàä îñíîâíîãî ìàòåð³àëó. ²íòåðíàö³îíà-
ë³çàö³ÿ ä³ÿëüíîñò³ ô³íàíñîâèõ ïîñåðåäíèê³â òà ³í-
òåãðàö³ÿ ô³íàíñîâèõ ðèíê³â ó ñâ³òîâèõ ìàñøòàáàõ 
ïåðåäáà÷àº óí³ô³êàö³þ ïðàâèë äëÿ âñ³õ ó÷àñíè-
ê³â, íàéàêòèâí³øèìè ç ÿêèõ çàëèøàþòüñÿ áàíêè. 
Ó çâ’ÿçêó ç òèì, ùî ä³ÿëüí³ñòü áàíê³â ³ç êîæíèì 
ðîêîì âñå àêòèâí³øå âèõîäèòü çà ìåæ³ îêðåìî 
âçÿòî¿ êðà¿íè ³ íàáóâàº ãëîáàëüíîãî õàðàêòåðó, 
âèíèêàº ïîòðåáà óí³ô³êàö³¿ íàö³îíàëüíèõ íîðì, 
ïîëîæåíü ³ íîðìàòèâíèõ àêò³â ç ìåòîþ ñòâîðåííÿ 
àáî ï³äòðèìàííÿ ºäèíèõ ïðàâèë âåäåííÿ á³çíåñó 
äëÿ âñ³õ ó÷àñíèê³â ñâ³òîâîãî ðèíêó. Àäæå ñëàá-
êà áàíê³âñüêà ñèñòåìà àáî ô³íàíñîâà íåñòàá³ëü-
í³ñòü îäí³º¿ êðà¿íè ìîæå íåãàòèâíî âïëèâàòè íà 
ô³íàíñîâèé ñòàí ³íøèõ äåðæàâ. Îñê³ëüêè áàíê³â-
ñüêà ñèñòåìà îá’ºäíóº âñ³ ãàëóç³ åêîíîì³êè, âîíà 
ìàº ïðàöþâàòè ïðîçîðî òà áóòè ïåðåäáà÷óâàíîþ 
â êîíòåêñò³ çàáåçïå÷åííÿ ñòàá³ëüíîñò³ ðîçâèòêó 
åêîíîì³÷íèõ ïðîöåñ³â. Ö³ çàâäàííÿ âèð³øóþòüñÿ 
çà äîïîìîãîþ ñèñòåìè áàíê³âñüêîãî ðåãóëþâàí-
íÿ òà íàãëÿäó, ÿêà ´ðóíòóºòüñÿ íà çàêð³ïëåíèõ íà 
ì³æíàðîäíîìó ð³âí³ ñòàíäàðòàõ ³ ïðèíöèïàõ.

Êîíòðîëü çà áàíê³âñüêîþ ñôåðîþ ñë³ä ðîçãëÿ-
äàòè ÿê â³äïîâ³äàëüí³ñòü äåðæàâè ïåðåä ñóñï³ëü-
ñòâîì ùîäî çàáåçïå÷åííÿ ô³íàíñîâî¿ ñòàá³ëü-
íîñò³ ³ íàä³éíîñò³ áàíê³â, çáåðåæåííÿ ñóñï³ëüíîãî 

êàï³òàëó òà ï³äòðèìàííÿ íàö³îíàëüíî¿ åêîíîì³êè. 
Â áàíê³âñüêîìó ñåêòîð³ êîíòðîëü ðåàë³çóºòüñÿ çà 
äîïîìîãîþ ÿê ðåãóëÿòèâíî¿, òàê ³ íàãëÿäîâî¿ ä³ÿëü-
íîñò³. Ðåãóëþâàííÿ áàíê³âñüêî¿ ä³ÿëüíîñò³ ñïðÿ-
ìîâàíî íà ñòâîðåííÿ ñèñòåìè ïðèíöèï³â, íîðì, 
ñòàíäàðò³â ³ ïðàâèë âåäåííÿ áàíê³âñüêîãî á³ç-
íåñó, âêëþ÷àº äîâîë³ øèðîêèé ñïåêòð íàïðÿì³â, 
ðåàë³çóºòüñÿ ÿê íà ì³æíàðîäíîìó, òàê ³ íà íàö³-
îíàëüíîìó ð³âíÿõ, çàáåçïå÷óºòüñÿ ê³ëüêîìà ì³æ-
íàðîäíèìè ÷è äåðæàâíèìè ³íñòèòóòàìè. Íàãëÿäî-
âà ä³ÿëüí³ñòü ìàº íà ìåò³ êîíòðîëü òà ìîí³òîðèíã 
äîòðèìàííÿ âñòàíîâëåíèõ ïðèíöèï³â, íîðì, ñòàí-
äàðò³â òà ïðàâèë ó áàíê³âñüê³é ñôåð³ ³, ÿê ïðàâèëî, 
çàêð³ïëåíà çà îäíèì äåðæàâíèì îðãàíîì. 

Íà ì³æíàðîäíîìó ð³âí³ ïð³îðèòåòè çàëèøàþòüñÿ 
çà ðåãóëÿòèâíîþ ä³ÿëüí³ñòþ, òîä³ ÿê íà íàö³îíàëü-
íîìó ð³âí³ – çà íàãëÿäîâîþ. Öå ïîÿñíþºòüñÿ òèì, 
ùî óí³ô³êîâàí³ ñòàíäàðòè ç ðåãóëþâàííÿ ñåêòîð³â 
ô³íàíñîâèõ ïîñëóã ðîçðîáëÿþòüñÿ ì³æíàðîäíè-
ìè îðãàí³çàö³ÿìè ³ â ïîäàëüøîìó ñëóãóþòü îñíî-
âîþ äëÿ ðîçðîáëåííÿ íàö³îíàëüíèõ ðåãóëÿòèâíèõ 
íîðì, òîä³ ÿê ñèñòåìà íàãëÿäó çà äîòðèìàííÿì öèõ 
ñòàíäàðò³â ä³º â êîæí³é îêðåì³é êðà¿í³. Îäíàê íà-
ãëÿäîâà ôóíêö³ÿ ìîæå áóòè ðåàë³çîâàíà é íà ì³æ-
íàðîäíîìó ð³âí³, õî÷à é îïîñåðåäêîâàíî. Çîêðåìà, 
áàíê, íàãëÿä çà ÿêèì çä³éñíþºòüñÿ íåíàëåæíèì 
÷èíîì, ìîæå â³ä÷óòè çíà÷í³ òðóäíîù³ ï³ä ÷àñ âè-
õîäó íà ì³æíàðîäí³ ô³íàíñîâ³ ðèíêè àáî îòðèìàí-
íÿ â³ä ³íîçåìíèõ áàíê³â êðåäèò³â íà ðîçøèðåííÿ 
ñâîº¿ ä³ÿëüíîñò³, íåçâàæàþ÷è íà òå, ùî çà ðåçóëü-
òàòàìè ³íäèâ³äóàëüíîãî àíàë³çó öåé æå áàíê ìîæå 
äåìîíñòðóâàòè âèñîê³ ïîêàçíèêè ÿêîñò³ óïðàâë³í-
íÿ òà ô³íàíñîâî¿ ñò³éêîñò³. 

Ñë³ä çàçíà÷èòè, ùî ó ð³çíèõ êðà¿íàõ ñêëàëè-
ñÿ âëàñí³ ï³äõîäè äî çä³éñíåííÿ êîíòðîëþ çà ä³-
ÿëüí³ñòþ áàíê³â, àäæå ³íñòèòóö³îíàëüíà ïîáóäîâà 
ñèñòåìè áàíê³âñüêîãî ðåãóëþâàííÿ òà íàãëÿ-
äó âèçíà÷àºòüñÿ îñîáëèâîñòÿìè ³ñòîðè÷íîãî òà 
åêîíîì³÷íîþ ðîçâèòêó ò³º¿ ÷è ³íøî¿ êðà¿íè, òðà-
äèö³ÿìè ³ çíà÷íîþ ì³ðîþ õàðàêòåðîì áàíê³âñüêî¿ 
ñèñòåìè. Îäíàê ï³ä âïëèâîì ãëîáàë³çàö³éíèõ ïðî-
öåñ³â ïîñòóïîâî â³äáóâàºòüñÿ ãàðìîí³çàö³ÿ ì³æ-
íàðîäíèõ òà íàö³îíàëüíèõ ïðàâèë áàíê³âñüêî-
ãî ðåãóëþâàííÿ òà íàãëÿäó, â ïðîöåñ³ ÿêî¿ òðåáà 
âðàõîâóâàòè äîñâ³ä êðà¿í ç åôåêòèâíîþ ñèñòå-
ìîþ áàíê³âñüêîãî ðåãóëþâàííÿ òà íàãëÿäó.

Òàê, ó Âåëèêîáðèòàí³¿ íåìàº àíòèìîíîïîëüíî-
ãî çàêîíîäàâñòâà ³ æîðñòêîãî êîíòðîëþ çà çëèò-
òÿì áàíê³â, çàâäÿêè ÷îìó áóëî äîñÿãíóòî âèñîêîãî 
ð³âíÿ êîíöåíòðàö³¿ áàíê³âñüêîãî êàï³òàëó, óòâîðè-
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ëèñÿ âåëèê³ áàíê³âñüê³ îá’ºäíàííÿ ç ðîçâèíóòîþ 
ìåðåæåþ ô³ë³é ÿê âñåðåäèí³ êðà¿íè, òàê ³ çà êîð-
äîíîì, ÿê³ ñêîíöåíòðóâàëè çíà÷íó ÷àñòèíó ðå-
ñóðñ³â, îïåðàö³é, áåçãîò³âêîâîãî ãðîøîâîãî îá³ãó. 
Êîíöåíòðàö³ÿ áàíê³âñüêî¿ ñèñòåìè çóìîâèëà çî-
ñåðåäæåííÿ ôóíêö³é áàíê³âñüêîãî ðåãóëþâàííÿ òà 
íàãëÿäó â ºäèí³é óñòàíîâ³ – Áàíêó Àíãë³¿. Â 1998 ð. 
ó Âåëèêîáðèòàí³¿ áóëî ñòâîðåíî ñïåö³àëüíó îðãà-
í³çàö³þ ç ïîâíîâàæåííÿìè çä³éñíþâàòè íàãëÿä çà 
ä³ÿëüí³ñòþ âñ³õ ïîñåðåäíèê³â ô³íàíñîâîãî ðèíêó, 
òîáòî áàíê³â, ñòðàõîâèõ òà ³íâåñòèö³éíèõ êîìïàí³é, 
áóä³âåëüíèõ òîâàðèñòâ òîùî. 

Ó ìåæàõ ªâðîïåéñüêîãî Ñîþçó ôóíêö³¿ ðåãóëþ-
âàííÿ áàíê³âñüêî¿ ä³ÿëüíîñò³ çàçâè÷àé ðîçïîä³ëåí³ 
ì³æ ïàðëàìåíòîì, óðÿäîì ³ âëàñíå îðãàíîì íàãëÿ-
äó. Ïðè öüîìó ïàðëàìåíò ªÑ ðîçðîáëÿº çàãàëü-
í³ çàêîíîäàâ÷³ ðàìêè (íàïðèêëàä, ïðèéìàº êîäåêñ 
ïðî áàíê³âñüêó ä³ÿëüí³ñòü), à óðÿä âèäàº äîäàòêîâ³ 
íîðìàòèâí³ àêòè (íàïðèêëàä, ïðèíöèïè áóõãàëòåð-
ñüêîãî îáë³êó òà çâ³òíîñò³), ÿê³ çäåá³ëüøîãî ñòîñó-
þòüñÿ âñ³õ ñåêòîð³â åêîíîì³êè. Â êðà¿íàõ–÷ëåíàõ 
ªâðîïåéñüêîãî Ñîþçó (28 êðà¿í) ôóíêö³îíóþòü 
ð³çí³ îðãàí³çàö³éí³ ìîäåë³ ñòðóêòóð, ÿê³ çàáåçïå÷ó-
þòü íàãëÿä çà ä³ÿëüí³ñòþ ñåêòîð³â ô³íàíñîâèõ ïî-
ñëóã. Ó Àâñòð³¿, Äàí³¿, Åñòîí³¿, Âåëèêîáðèòàí³¿, Ëàòâ³¿, 
Ìàëüò³, ÔÐÍ, Øâåö³¿ òà Óãîðùèí³ ä³º ªäèíèé îðãàí 
íàãëÿäó çà âñ³ìà ñåêòîðàìè ô³íàíñîâèõ ïîñëóã. Â 
Ãðåö³¿, ²ñïàí³¿, ²òàë³¿, Ê³ïð³, Ëèòâ³, Ïîëüù³, Ïîðòóãàë³¿, 
Ñëîâåí³¿, Ôðàíö³¿ ôóíêö³îíóþòü îêðåì³ îðãàíè íà-
ãëÿäó çà áàíêàìè, íåáàíê³âñüêèìè ô³íàíñîâèìè 
óñòàíîâàìè òà ö³ííèìè ïàïåðàìè. Â Áåëüã³¿, Ëþê-
ñåìáóðç³, Ô³íëÿíä³¿ ä³º Ñïåö³àëüíèé îðãàí íàãëÿ-
äó çà áàíêàìè òà ö³ííèìè ïàïåðàìè ³ ñïåö³àëüíèé 
îðãàí íàãëÿäó çà ñòðàõóâàííÿì òà íåáàíê³âñüêèìè 
ô³íàíñîâèìè óñòàíîâàìè. Ó Ñëîâà÷÷èí³ òà ×åõ³¿ 
íàãëÿä çà áàíêàìè çä³éñíþº öåíòðàëüíèé áàíê, çà 
³íøèìè ñåêòîðàìè ô³íàíñîâèõ ïîñëóã – ñïåö³àëü-
íèé îðãàí íàãëÿäó. Â ²ðëàíä³¿ òà Í³äåðëàíäàõ íà-
ãëÿä çà âñ³ìà ñåêòîðàìè ô³íàíñîâèõ ïîñëóã çä³é-
ñíþº öåíòðàëüíèé áàíê [6].

Â Óêðà¿í³ çã³äíî ³ç Çàêîíîì «Ïðî áàíêè ³ áàí-
ê³âñüêó ä³ÿëüí³ñòü», à òàêîæ Çàêîíîì «Ïðî Íà-
ö³îíàëüíèé áàíê Óêðà¿íè» ôóíêö³¿ áàíê³âñüêî-
ãî ðåãóëþâàííÿ òà íàãëÿäó çä³éñíþº ÍÁÓ. Ùî æ 
äî ðåãóëÿòèâíî¿ ôóíêö³¿, òî ¿¿ âèêîíóþòü ÿê îðãà-
íè äåðæàâíî¿ âëàäè (íà ìàêðîð³âí³) ÷åðåç ïðè-
éíÿòòÿ çàêîíîäàâ÷èõ òà íîðìàòèâíèõ àêò³â, òàê 
³ ð³çí³ äåïàðòàìåíòè öåíòðàëüíîãî àïàðàòó ÍÁÓ 
ç óðàõóâàííÿì ¿õ ôóíêö³îíàëüíîãî ïðèçíà÷åííÿ. 
Òàê, ä³ÿëüí³ñòü êîìåðö³éíèõ áàíê³â íà âàëþòíîìó 

ðèíêó ðåãóëþº äåïàðòàìåíò âàëþòíîãî ðåãóëþ-
âàííÿ, äåïàðòàìåíò ãîò³âêîâî–ãðîøîâîãî îá³ãó 
ðåãëàìåíòóº ïîðÿäîê ðîáîòè áàíê³â ç ãîò³âêîâîþ 
íàö³îíàëüíîþ âàëþòîþ, äåïàðòàìåíò áóõãàëòåð-
ñüêîãî îáë³êó òà ðîçðàõóíê³â âèçíà÷àº ïîðÿäîê 
âåäåííÿ áóõãàëòåðñüêîãî îáë³êó ³ çâ³òíîñò³ â áàí-
êàõ òîùî. Çíà÷íó ðîëü ó âèêîíàíí³ ôóíêö³é áàí-
ê³âñüêîãî ðåãóëþâàííÿ òà íàãëÿäó â³ä³ãðàº ñèñòå-
ìà áàíê³âñüêîãî íàãëÿäó ÍÁÓ, ùî ôóíêö³îíóº ÿê 
ºäèíèé ìåõàí³çì ó ñêëàä³ öåíòðàëüíîãî àïàðàòó 
òà ðåã³îíàëüíèõ óïðàâë³íü ÍÁÓ.

Ó ñâ³òîâ³é ïðàêòèö³ ³ñíóþòü ð³çí³ ìîäåë³ ³íñòè-
òóö³îíàëüíî¿ ïîáóäîâè ñèñòåìè áàíê³âñüêîãî ðå-
ãóëþâàííÿ òà íàãëÿäó, îäíàê îäíîçíà÷íèõ âè-
ñíîâê³â ùîäî ïð³îðèòåòíîñò³ ò³º¿ ÷è ³íøî¿ ìîäåë³ 
çðîáèòè íå ìîæíà, àäæå âñ³ âîíè ìàþòü ñâî¿ ïå-
ðåâàãè ³ íåäîë³êè. Êîæíà êðà¿íà îáèðàº òó ç ìîäå-
ëåé, ÿêà áóäå åôåêòèâíîþ, ä³ºâîþ ³ â³äïîâ³äàòèìå 
àðõ³òåêòóð³ ô³íàíñîâî¿ ñèñòåìè òà îñîáëèâîñòÿì 
íàö³îíàëüíî¿ áàíê³âñüêî¿ ñèñòåìè. Ðåãóëþâàí-
íÿ áàíê³âñüêî¿ ä³ÿëüíîñò³ íà ì³æíàðîäíîìó ð³â-
í³ íå ìàº íà ìåò³ óí³ô³êàö³þ îðãàí³çàö³éíèõ ìî-
äåëåé ñòðóêòóð, ÿê³ â îêðåìèõ êðà¿íàõ çä³éñíþþòü 
íàãëÿä çà ä³ÿëüí³ñòþ ñåêòîð³â ô³íàíñîâèõ ïîñëóã. 
Íàéâàæëèâ³øèì º òå, ùîá ðåãóëÿòèâíî–íàãëÿ-
äîâ³ îðãàíè ð³çíèõ êðà¿í êåðóâàëèñÿ â ñâî¿é ä³-
ÿëüíîñò³ îäíèìè é òèìè æ ïðèíöèïàìè ³ ñòàíäàð-
òàìè, à òàêîæ ìàëè âñ³ íåîáõ³äí³ ïîâíîâàæåííÿ 
äëÿ åôåêòèâíîãî âèêîíàííÿ ïîñòàâëåíèõ ïåðåä 
íèìè çàâäàíü. Îáîâ’ÿçêîâîþ óìîâîþ º çàêð³-
ïëåííÿ öèõ ïîâíîâàæåíü íà çàêîíîäàâ÷îìó ð³âí³.

Îñíîâíèìè ðîçðîáíèêàìè ì³æíàðîäíèõ ñòàíäàð-
ò³â ç ðåãóëþâàííÿ ñåêòîð³â ô³íàíñîâèõ ïîñëóã º ì³æ-
íàðîäí³ îðãàí³çàö³¿. Ä³ÿëüí³ñòü ì³æíàðîäíèõ îðãàí³-
çàö³é, ÿê³ çàéìàþòüñÿ ðîçðîáëåííÿì ì³æíàðîäíèõ 
ñòàíäàðò³â ó ñôåð³ ðåãóëþâàííÿ ô³íàíñîâîãî ñåê-
òîðó, äàº çìîãó çðîáèòè áàíê³âñüê³ ñèñòåìè îêðåìèõ 
êðà¿í ïîð³âíÿííèìè, ñóì³ñíèìè òà êîíêóðåíòîñïðî-
ìîæíèìè. Öå çàâäàííÿ âèð³øóºòüñÿ çà äîïîìîãîþ 
ñèñòåìè áàíê³âñüêîãî íàãëÿäó, ÿêà ´ðóíòóºòüñÿ íà 
ñòàíäàðòàõ ³ ïðèíöèïàõ, ðîçðîáëåíèõ Áàçåëüñüêèì 
êîì³òåòîì ³ç áàíê³âñüêîãî íàãëÿäó. 

Âèñíîâêè
Êîíòðîëü çà áàíê³âñüêîþ ñôåðîþ ñë³ä ðîçãëÿ-

äàòè ÿê â³äïîâ³äàëüí³ñòü äåðæàâè ïåðåä ñóñï³ëü-
ñòâîì ùîäî çàáåçïå÷åííÿ ô³íàíñîâî¿ ñòàá³ëüíîñò³ 
³ íàä³éíîñò³ áàíê³â, çáåðåæåííÿ ñóñï³ëüíîãî êàï³òà-
ëó òà ï³äòðèìàííÿ íàö³îíàëüíî¿ åêîíîì³êè. Â áàí-
ê³âñüêîìó ñåêòîð³ êîíòðîëü ðåàë³çóºòüñÿ çà äîïî-
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ìîãîþ ÿê ðåãóëÿòèâíî¿, òàê ³ íàãëÿäîâî¿ ä³ÿëüíîñò³. 
Ó ñâ³òîâ³é ïðàêòèö³ ³ñíóþòü ð³çí³ ìîäåë³ ³íñòèòóö³-
îíàëüíî¿ ïîáóäîâè ñèñòåìè áàíê³âñüêîãî ðåãóëþ-
âàííÿ òà íàãëÿäó, êîæíà ç ÿêèõ ìàº ñâî¿ ïåðåâà-
ãè ³ íåäîë³êè. Êîæíà êðà¿íà îáèðàº òó ç ìîäåëåé, 
ÿêà áóäå åôåêòèâíîþ, ä³ºâîþ ³ â³äïîâ³äàòèìå àðõ³-
òåêòóð³ ô³íàíñîâî¿ ñèñòåìè òà îñîáëèâîñòÿì íàö³-
îíàëüíî¿ áàíê³âñüêî¿ ñèñòåìè. Íàéâàæëèâ³øå, ùîá 
ðåãóëÿòèâíî–íàãëÿäîâ³ îðãàíè ð³çíèõ êðà¿í êåðóâà-
ëèñÿ â ñâî¿é ä³ÿëüíîñò³ îäíèìè é òèìè æ ïðèíöèïà-
ìè ³ ñòàíäàðòàìè, à òàêîæ ìàëè âñ³ íåîáõ³äí³ ïîâíî-
âàæåííÿ äëÿ åôåêòèâíîãî âèêîíàííÿ ïîñòàâëåíèõ 
ïåðåä íèìè çàâäàíü. Îáîâ’ÿçêîâîþ óìîâîþ º çà-
êð³ïëåííÿ öèõ ïîâíîâàæåíü íà çàêîíîäàâ÷îìó ð³âí³.
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Òåõíîëîã³ÿ áëîê÷åéíó ÿê íîâà ñõåìà  
åêîíîì³÷íî¿ ä³ÿëüíîñò³ Óêðà¿íè òà ñâ³òó

Ó äàí³é ñòàòò³ ðîçãëÿäàþòüñÿ îñîáëèâîñò³ íîâèõ ñèñòåì çáåð³ãàííÿ äàíèõ, à ñàìå áëîê÷åéíó, íà-
ÿâí³ ïåðåâàãè òà ðèçèêè äëÿ ó÷àñíèê³â ìåðåæ³ äëÿ ñòâîðåííÿ áëîê³â ³ ëàíöþã³â äàíèõ, ïðîàíàë³çî-
âàíî ïðèíöèï ðîáîòè áëîêó. Îñíîâíà ñôåðà ¿¿ çàñòîñóâàííÿ – åêîíîì³êà, çîêðåìà, êðèïòîâàëþ-
òà, àëå ïîòåíö³éíî òåõíîëîã³ÿ êîðèñíà äëÿ ñàìèõ ð³çíèõ ãàëóçåé, ³ á³ëüø³ñòü ¿¿ ìîæëèâîñòåé ò³ëüêè 
ïî÷èíàþòü âèêîðèñòîâóâàòèñÿ íà ïðàêòèö³. Ñåðåä ³íøîãî, çðîáëåíî îãëÿä íàéñèëüí³øèõ àñïåêò³â 
çàõèñòó áëîê³â â³ä õàêåðñüêèõ àòàê àáî çì³íè êîìïîíåíò³â. Âêàçàí³ äåÿê³ ñëóæáè, ÿê³ ìîæóòü âèêî-
ðèñòîâóâàòè ïðèíöèï áëîêóâàííÿ òà åôåêòèâíî ôóíêö³îíóâàòè â Óêðà¿í³. 

Êëþ÷îâ³ ñëîâà: áëîê÷åéí, õåø–ôóíêö³ÿ, åëåêòðîííà âàëþòà, âàë³äàö³ÿ, á³òêî³í.
ÑÈÃÀ¨Â À.À.,

ÀÃÀÏÎÂÀ À.È.

Òåõíîëîãèÿ áëîê÷åéíó êàê íîâàÿ ñõåìà  
ýêîíîìè÷åñêîé äåÿòåëüíîñòè Óêðàèíû è ìèðà

Â äàííîé ñòàòüå ðàññìàòðèâàþòñÿ îñîáåííîñòè íîâûõ ñèñòåì õðàíåíèÿ äàííûõ, à èìåííî áëîê-
÷åéí, èìåþùèåñÿ ïðåèìóùåñòâà è ðèñêè äëÿ ó÷àñòíèêîâ ñåòè äëÿ ñîçäàíèÿ áëîêîâ è öåïåé äàííûõ, 
ïðîàíàëèçèðîâàíû ïðèíöèï ðàáîòû áëîêà. Îñíîâíàÿ ñôåðà åå ïðèìåíåíèÿ – ýêîíîìèêà, â ÷àñòíîñ-
òè, êðèïòîâàëþòà, íî ïîòåíöèàëüíî òåõíîëîãèÿ ïîëåçíà äëÿ ñàìûõ ðàçíûõ îòðàñëåé, è áîëüøèíñòâî 
åå âîçìîæíîñòåé òîëüêî íà÷èíàþò èñïîëüçîâàòüñÿ íà ïðàêòèêå. Ñðåäè ïðî÷åãî, ñäåëàí îáçîð ñàìûõ 
ñèëüíûõ àñïåêòîâ çàùèòû áëîêîâ îò õàêåðñêèõ àòàê èëè èçìåíåíèÿ êîìïîíåíòîâ. Óêàçàííûå íåêîòîðûå 
ñëóæáû, êîòîðûå ìîãóò èñïîëüçîâàòü ïðèíöèï áëîêèðîâêè è ýôôåêòèâíî ôóíêöèîíèðîâàòü â Óêðàèíå.

Êëþ÷åâûå ñëîâà: áëîê÷åéí, õýø–ôóíêöèÿ, ýëåêòðîííàÿ âàëþòà,âàëèäàöèÿ, áèòêîèí.
SIGAYOV A.O.,
AHAPOVA A.I.

Blocchyna technology as a new scheme  
of economic activity of Ukraine and the world

This article examines the features of new storage systems – blochain, the advantages and risks 
for network participants to create blocks and data chains, and analyzes the principle of operation 
of the block. The main area of   its application is the economy, in particular, cryptology, but potentially 
the technology is useful for a variety of industries, and most of its capabilities are only beginning to be 
used in practice. Among other things, an overview of the most powerful aspects of block protection 
from hacker attacks or component modifications was made. Some services that may use the blocking 
principle and operate effectively in Ukraine are specified.

Key words: blochain, hash–function, electronic currency, validation, bitcoin.


