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Êëàñòåðèçàö³ÿ â óïðàâë³íí³ ô³íàíñîâèì ïîòåíö³àëîì  
íà ï³äïðèºìñòâàõ Óêðà¿íè

Ïðåäìåòîì äîñë³äæåííÿ º òåîðåòè÷í³ òà ìåòîäè÷í³ îñíîâè ïðîöåñó êëàñòåðèçàö³¿ â óïðàâë³íí³ 
ô³íàíñîâèì ïîòåíö³àëîì íà ï³äïðèºìñòâàõ Óêðà¿íè.

Ìåòîþ äîñë³äæåííÿ º àíàë³ç ïðîöåñó êëàñòåðèçàö³¿ â óïðàâë³íí³ ô³íàíñîâèì ïîòåíö³àëîì íà 
ï³äïðèºìñòâàõ Óêðà¿íè òà ¿õ ïîäàëüøèé âïëèâ íà ðåã³îíè êðà¿íè.

Ìåòîäè äîñë³äæåííÿ. Ïðè íàïèñàíí³ ñòàòò³ âèêîðèñòàíî çàãàëüíîíàóêîâ³ òà ñïåö³àëüí³ ìåòîäè 
äîñë³äæåííÿ åêîíîì³÷íèõ ÿâèù ùîäî ïðîöåñó êëàñòåðèçàö³¿ â óïðàâë³íí³ ô³íàíñîâèì ïîòåíö³àëîì 
íà ï³äïðèºìñòâàõ Óêðà¿íè.

Ðåçóëüòàòè ðîáîòè. Â ñòàòò³ âñòàíîâëåíî, ùî ÿê ïîçèòèâíèé åôåêò â³ä ïðîöåñó êëàñòåðèçà-
ö³¿ â óïðàâë³íí³ ô³íàíñîâèì ïîòåíö³àëîì ï³äïðèºìñòâ áóäå çàáåçïå÷åíî åôåêòèâíó âçàºìîä³-
ÿëüí³ñòü, ä³àãíîñòèêó, ðåãóëþâàííÿ òà êîíòðîëü, ùî íàäàäóòü çìîãó ñïðîãíîçóâàòè êîíêðåòíèé 
õàðàêòåð ô³íàíñîâî¿ ñòàá³ëüíîñò³ ï³äïðèºìñòâà òà ç’ÿâèòüñÿ ìîæëèâ³ñòü ï³äâèùèòè çàãàëüíó 
åôåêòèâí³ñòü óïðàâë³ííÿ ô³íàíñîâèì ïîòåíö³àëîì íà ð³âí³ ðåã³îíó. Âñòàíîâëåíî, ùî îäíèì ³ç 
âàãîìèõ åëåìåíò³â, ÿê îñîáëèâîñò³ ïðîöåñó êëàñòåðèçàö³¿ â óïðàâë³íí³ ô³íàíñîâèì ïîòåíö³-
àëîì íà ð³âí³ ðåã³îíó º ïîñò³éíå éîãî íàðîùóâàííÿ, äåöåíòðàë³çàö³ÿ ïîâíîâàæåíü êåðóþ÷èõ, 
ñàìîâäîñêîíàëåííÿ òà ïîñò³éíèé ðîçâèòîê. Äîâåäåíî, ùî êëàñòåð áóäóº ï³äâàëèíè ùîäî ðîç-
âèòêó ä³ëîâî¿ òà ô³íàíñîâî¿ àêòèâíîñò³ ï³äïðèºìñòâ äàíîãî ðåã³îíó, îñê³ëüêè êëàñòåðèçàö³ÿ ï³ä-
ñèëþº åôåêò 7Ê (êîíöåíòðàö³þ, êîîðäèíàö³þ, êîíêóðåíö³þ, êîîïåðàö³þ, êîìïåòåíö³þ, êîìóí³-
êàö³þ òà êîíêóðåíòîçäàòí³ñòü).

Ãàëóçü çàñòîñóâàííÿ ðåçóëüòàò³â. Åêîíîì³÷íà ãàëóçü: ðåã³îíàëüíà åêîíîì³êà, ìàêðîåêîíîì³-
êà, óïðàâë³ííÿ ï³äïðèºìñòâîì, êëàñòåðíå óïðàâë³ííÿ.

Âèñíîâêè. Êëàñòåðíèé ï³äõ³ä â óïðàâë³íí³ ô³íàíñîâèì ïîòåíö³àëîì â åêîíîì³ö³ Óêðà¿íè ìîæå 
ñòàòè îñíîâíèì äâèãóíîì ðîçâèòêó äëÿ óêðà¿íñüêèõ ðåã³îí³â, àäæå öåé ï³äõ³ä ìîæå çàáåçïå÷óâà-
òè åôåêò ñèíåðã³¿. Òàêèì ÷èíîì, óïðàâë³ííÿ ô³íàíñîâèì ïîòåíö³àëîì çà äîïîìîãîþ êëàñòåðèçàö³¿ 
ìàº òàê³ ïåðåâàãè: óïðàâë³ííÿ ô³íàíñàìè ï³äïðèºìñòâà ó êëàñòåð³ ïîòðàïëÿº àâòîìàòè÷íî íà âè-
ùèé áåçïðîãðàøíèé ñòàí í³æ ï³äïðèºìñòâà – îäèíàêè; á³ëüø àêòèâí³øå çàëó÷àþòüñÿ ³íâåñòîðè, 
êðåäèòîðè, ñòåéõîëäåðè; çá³ëüøóºòüñÿ ìîæëèâ³ñòü êðåäèòóâàííÿ; ï³äñèëþºòüñÿ ãåíåðóâàííÿ ³äåé 
ì³æ ó÷àñíèêàìè êëàñòåðó â ð³øåííÿõ ô³íàíñîâîãî ïîòåíö³àëó; çðîñòàº ³ííîâàö³éíà ñïðÿìîâàí³ñòü 
â äîñÿãíåíí³ ìàêñèìàëüíîãî åôåêòó òà îòðèìàííÿ ïðèáóòêó; ñòâîðþºòüñÿ ñîö³îðèíêîâèé êàï³òàë, 
ùî çàáåçïå÷óº áàëàíñ ðèíêîâî¿ åôåêòèâíîñò³ ³ ñîö³àëüíî¿ ãàðìîí³¿.

Êëþ÷îâ³ ñëîâà: êëàñòåðèçàö³ÿ, óïðàâë³ííÿ, ïîòåíö³àë, ô³íàíñîâèé ïîòåíö³àë, óïðàâë³ííÿ 
ô³íàíñîâèì ïîòåíö³àëîì, êëàñòåðíèé ï³äõ³ä, ðåñóðñè, ìîæëèâîñò³, åôåêòèâí³ñòü óïðàâë³ííÿ, 
îá’ºäíàííÿ, ðåã³îí, îïòèìàëüí³ñòü, óäîñêîíàëåííÿ, ìåõàí³çì óïðàâë³ííÿ, ïðèáóòîê, ðåíòà-
áåëüí³ñòü.
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Êëàñòåðèçàöèÿ â óïðàâëåíèè ôèíàíñîâûì ïîòåíöèàëîì  
íà ïðåäïðèÿòèÿõ Óêðàèíû

Ïðåäìåòîì èññëåäîâàíèÿ ÿâëÿþòñÿ òåîðåòè÷åñêèå è ìåòîäè÷åñêèå îñíîâû ïðîöåññà êëàñòå-
ðèçàöèè â óïðàâëåíèè ôèíàíñîâûì ïîòåíöèàëîì íà ïðåäïðèÿòèÿõ Óêðàèíû.

Öåëüþ èññëåäîâàíèÿ ÿâëÿåòñÿ àíàëèç ïðîöåññà êëàñòåðèçàöèè â óïðàâëåíèè ôèíàíñîâûì 
ïîòåíöèàëîì íà ïðåäïðèÿòèÿõ Óêðàèíû è èõ äàëüíåéøåå âëèÿíèå íà ðåãèîíû ñòðàíû.

Ìåòîäû èññëåäîâàíèÿ. Ïðè íàïèñàíèè ñòàòüè èñïîëüçîâàíû îáùåíàó÷íûå è ñïåöèàëüíûå 
ìåòîäû èññëåäîâàíèÿ ýêîíîìè÷åñêèõ ÿâëåíèé îòíîñèòåëüíî ïðîöåññà êëàñòåðèçàöèè â óïðàâëå-
íèè ôèíàíñîâûì ïîòåíöèàëîì íà ïðåäïðèÿòèÿõ Óêðàèíû.

Ðåçóëüòàòû ðàáîòû. Â ñòàòüå óñòàíîâëåíî, ÷òî êàê ïîëîæèòåëüíûé ýôôåêò îò ïðîöåññà êëàñ-
òåðèçàöèè â óïðàâëåíèè ôèíàíñîâûì ïîòåíöèàëîì ïðåäïðèÿòèé áóäåò îáåñïå÷åíî ýôôåêòèâíàÿ 
âçàèìîäåÿòåëüíîñòü, äèàãíîñòèêà, ðåãóëèðîâàíèå è êîíòðîëü, êîòîðûå ïðåäîñòàâÿò âîçìîæíîñòü 
ñïðîãíîçèðîâàòü êîíêðåòíûé õàðàêòåð ôèíàíñîâîé ñòàáèëüíîñòè ïðåäïðèÿòèÿ è ïîÿâèòñÿ âîç-
ìîæíîñòü ïîâûñèòü îáùóþ ýôôåêòèâíîñòü óïðàâëåíèÿ ôèíàíñîâûì ïîòåíöèàëîì íà óðîâíå ðå-
ãèîíà . Óñòàíîâëåíî, ÷òî îäíèì èç âåñîìûõ ýëåìåíòîâ, êàê îñîáåííîñòè ïðîöåññà êëàñòåðèçàöèè â 
óïðàâëåíèè ôèíàíñîâûì ïîòåíöèàëîì íà óðîâíå ðåãèîíà, ÿâëÿåòñÿ ïîñòîÿííîå åãî íàðàùèâàíèå, 
äåöåíòðàëèçàöèÿ ïîëíîìî÷èé óïðàâëÿþùèõ, ñàìîñîâåðøåíñòâîâàíèå è ïîñòîÿííîå ðàçâèòèå. Äî-
êàçàíî, ÷òî êëàñòåð ñòðîèò ôóíäàìåíò ïî ðàçâèòèþ äåëîâîé è ôèíàíñîâîé àêòèâíîñòè ïðåäïðèÿ-
òèé äàííîãî ðåãèîíà, ïîñêîëüêó êëàñòåðèçàöèÿ óñèëèâàåò ýôôåêò 7Ê (êîíöåíòðàöèþ, êîîðäèíàöèþ, 
êîíêóðåíöèþ, êîîïåðàöèþ, êîìïåòåíöèþ, êîììóíèêàöèþ è êîíêóðåíòîñïîñîáíîñòü).

Îáëàñòü ïðèìåíåíèÿ ðåçóëüòàòîâ. Ýêîíîìè÷åñêàÿ îòðàñëü: ðåãèîíàëüíàÿ ýêîíîìèêà, 
ìàêðîýêîíîìèêà, óïðàâëåíèå ïðåäïðèÿòèåì, êëàñòåðíîå óïðàâëåíèå.

Âûâîäû. Êëàñòåðíûé ïîäõîä â óïðàâëåíèè ôèíàíñîâûì ïîòåíöèàëîì â ýêîíîìèêå Óêðàèíû 
ìîæåò ñòàòü îñíîâíûì äâèãàòåëåì ðàçâèòèÿ äëÿ óêðàèíñêèõ ðåãèîíîâ, âåäü ýòîò ïîäõîä ìîæåò 
îáåñïå÷èâàòü ýôôåêò ñèíåðãèè. Òàêèì îáðàçîì, óïðàâëåíèå ôèíàíñîâûì ïîòåíöèàëîì ñ ïî-
ìîùüþ êëàñòåðèçàöèè èìååò ñëåäóþùèå ïðåèìóùåñòâà: óïðàâëåíèå ôèíàíñàìè ïðåäïðèÿòèÿ 
â êëàñòåðå ïîïàäàåò àâòîìàòè÷åñêè íà áîëåå áåñïðîèãðûøíîå ñîñòîÿíèå ÷åì ïðåäïðèÿòèÿ – 
îäèíî÷êè; àêòèâíåå ïðèâëåêàþòñÿ èíâåñòîðû, êðåäèòîðû, ñòåéõîëäåðû; óâåëè÷èâàåòñÿ âîçìîæ-
íîñòü êðåäèòîâàíèÿ; óñèëèâàåòñÿ ãåíåðèðîâàíèå èäåé ìåæäó ó÷àñòíèêàìè êëàñòåðà â ðåøåíèÿõ 
ôèíàíñîâîãî ïîòåíöèàëà; ðàñòåò èííîâàöèîííàÿ íàïðàâëåííîñòü â äîñòèæåíèè ìàêñèìàëüíî-
ãî ýôôåêòà è ïîëó÷åíèÿ ïðèáûëè; ñîçäàåòñÿ ñîöèîðûíî÷íûé êàïèòàë, îáåñïå÷èâàþùèé áàëàíñ 
ðûíî÷íîé ýôôåêòèâíîñòè è ñîöèàëüíîé ãàðìîíèè.

Êëþ÷åâûå ñëîâà: êëàñòåðèçàöèÿ, óïðàâëåíèå, ïîòåíöèàë, ôèíàíñîâûé ïîòåíöèàë, óïðàâëåíèå 
ôèíàíñîâûì ïîòåíöèàëîì, êëàñòåðíûé ïîäõîä, ðåñóðñû, âîçìîæíîñòè, ýôôåêòèâíîñòü óïðàâëå-
íèÿ, îáúåäèíåíèÿ, ðåãèîí, îïòèìàëüíîñòü, óñîâåðøåíñòâîâàíèÿ, ìåõàíèçì óïðàâëåíèÿ, ïðèáûëü, 
ðåíòàáåëüíîñòü.

PUZYROVA P.V.

Clustering in the management  
of financial potential at Ukrainian enterprises

The subject of the study is the theoretical and methodological basis of the process of clusterization 
in the management of financial potential at Ukrainian enterprises.

The purpose of the study is to analyze the process of clustering in the management of financial 
potential at Ukrainian enterprises and their subsequent impact on the regions of the country.

Methods of research. When writing the article, general scientific and special methods of research 
of economic phenomena concerning the process of clusterization in the management of financial 
potential at Ukrainian enterprises were used.
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Ïîñòàíîâêà ïðîáëåìè. Â òåïåð³øí³õ åêîíî-
ì³÷íèõ óìîâàõ ïîñòàº ïèòàííÿ ùîäî äîñÿãíåí-
íÿ, çáåðåæåííÿ, óòðèìàííÿ é ðîçøèðåííÿ âëàñíèõ 
ïîçèö³é íà ðèíêó, ùî äîïîìîæóòü áóòè êîíêóðåíòî-
ñïðîìîæíèì, ô³íàíñîâî íåçàëåæíèì òà ñò³éêèì äî 
ðèíêîâèõ ïåðåòâîðåíü. Òîáòî ïîñòàº ïèòàííÿ ùî-
äî ôîðìóâàííÿ âëàñíîãî ô³íàíñîâîãî ïîòåíö³àëó, 
à ñàìå éîãî íàðîùóâàííÿ òà çáåðåæåííÿ, ùî ìîæ-
ëèâå ëèøå çà óìîâè åôåêòèâíîãî óïðàâë³ííÿ íèì. 
Êëàñòåðèçàö³ÿ â³ä³ãðàº ïðè öüîìó íå îñòàííþ ðîëü, 
îñê³ëüêè âîíà äîïîìîæå îá’ºäíàòè òà çîñåðåäèòè 
âñ³ íåîáõ³äí³ åëåìåíòè çàäëÿ åôåêòèâíîãî óïðàâ-
ë³ííÿ ô³íàíñîâèì ïîòåíö³àëîì íà ð³âí³ ðåã³îíó.

Àíàë³ç äîñë³äæåíü òà ïóáë³êàö³é ç ïðî-
áëåìè. Äîñë³äæåííÿ ïðîöåñó êëàñòåðèçàö³¿ â 
óïðàâë³íí³ ô³íàíñîâèì ïîòåíö³àëîì º ïðåäìå-
òîì äîñë³äæåííÿ ïðîâ³äíèõ ó÷åíèõ–åêîíîì³ñ-
ò³â. Òàê Ë.Ì. Ãàíóùàê–ªô³ìåíêî, Â.Ã. Ùåðáàê, 
Í.Ñ. Êðàñíîêóòñüêà, Â.Â. Ïðîõîðîâà, Í.À. Ñîðî-
ê³íà, Ä.Í. Ñòàõíî, Ò.Í. Òîëñòèõ, Ì.Ì. ªðìîøåíêî, 
Ì. À. Àíäðººâ, ². Â.Áàêóøåâè÷, Ì.Ï. Âîéíàðåíêî, 
².Î. Æóðáà, Í. Ç. Çàð³÷íà, Í.Â. ²âàíîâà, Ä.Ì. Âà-
ñèëüê³âñüêèé, Ì.Ï. Âîéíàðåíêî, Â.Ì. Íèæ-
íèê, Ì. Ô. ßðîø. Îäíàê ïèòàííÿ, êëàñòåðèçàö³¿ â 
óïðàâë³íí³ ô³íàíñîâèì ïîòåíö³àëîì íà ï³äïðèºì-
ñòâàõ Óêðà¿íè çàëèøàþòüñÿ íåäîñòàòíüî îïðà-

öüîâàíèìè. Öå, áåçóìîâíî, ï³äòâåðäæóº àêòóàëü-
í³ñòü ïðîáëåìè äîñë³äæåííÿ. 

Ìåòîþ äîñë³äæåííÿ º ïðîöåñ êëàñòåðèçàö³¿ 
â óïðàâë³íí³ ô³íàíñîâèì ïîòåíö³àëîì íà ï³äïðè-
ºìñòâàõ Óêðà¿íè òà ¿õ ïîäàëüøèé âïëèâ íà ðåã³î-
íè êðà¿íè.

Âèêëàä îñíîâíîãî ìàòåð³àëó. Ó Âåëèêî-
ìó åíöèêëîïåäè÷íîìó ñëîâíèêó çàçíà÷àºòü-
ñÿ, ùî «ïîòåíö³àë ó ñâîºìó åòèìîëîã³÷íîìó çíà-
÷åíí³ ïîõîäèòü â³ä ëàòèíñüêîãî ñëîâà «ðîtåntia» 
é îçíà÷àº «ïðèõîâàí³ ìîæëèâîñò³», ÿê³ â ãîñïî-
äàðñüê³é ïðàêòèö³ çàâäÿêè ïðàö³ ìîæóòü ñòàòè 
ðåàëüí³ñòþ» [3]. Ó ñó÷àñí³é â³ò÷èçíÿí³é òà çàðó-
á³æí³é åêîíîì³÷í³é ë³òåðàòóð³ òåðì³í «ïîòåíö³àë» 
ðîçóì³þòü ÿê ìîæëèâîñò³, çàïàñè, íàÿâí³ ñèëè òà 
çàñîáè, ÿê³ ìîæóòü áóòè âèêîðèñòàí³. Â³äïîâ³äíî 
äî ñó÷àñíîãî òëóìà÷íîãî ñëîâíèêà óêðà¿íñüêî¿ 
ìîâè ï³ä òåðì³íîì «ïîòåíö³àë» ðîçóì³þòü «ïðè-
õîâàí³ çäàòíîñò³, ñèëè äëÿ ÿêî¿–íåáóäü ä³ÿëüíîñ-
ò³, ùî ìîæóòü âèÿâèòèñÿ çà ïåâíèõ óìîâ» [3].

Íà äóìêó Êðàñíîêóòñüêî¿ Í. Ñ, «ðàçîì ç òèì, íè-
í³ ïåðåâàæàº îäíîá³÷íèé ï³äõ³ä äî åêîíîì³÷íî-
ãî òðàêòóâàííÿ ñóò³ ïîòåíö³àëó — àáî ÿê äî ñóêóï-
íîñò³ ðåñóðñ³â, àáî ÿê äî çäàòíîñò³ ãîñïîäàðñüêî¿ 
ñèñòåìè âèïóñêàòè ïðîäóêö³þ, àáî ÿê äî ìîæëè-
âîñò³ âèðîáíè÷èõ ñèë äîñÿãòè ïåâíîãî åôåêòó» [9]. 

Results of the work. The article states that effective interaction, diagnostics, regulation and control 
will be provided as a positive effect of the clusterization process in managing the financial potential of 
the enterprises, which will enable to predict the specific nature of financial stability of the enterprise 
and will increase the overall efficiency of management of financial potential at the regional level. . It 
is established that one of the important elements, as features of the process of clusterization in the 
management of financial potential at the level of the region is its constant increase, decentralization of 
managerial powers, self–improvement and constant development. It is proved that the cluster builds 
the foundations for the development of business and financial activity of enterprises in the region, 
as clusterization enhances the effect of 7K (concentration, coordination, competition, cooperation, 
competence, communication and competitiveness).

Application of results. Economic sector: regional economy, macroeconomics, enterprise 
management, cluster management.

Conclusions. A cluster approach in managing financial potential in the Ukrainian economy can 
become the main engine for development for Ukrainian regions, since this approach can provide 
a synergy effect. Thus, the management of financial potential through clustering has the following 
advantages: the management of enterprise finances in a cluster automatically goes to a higher 
win–win situation than enterprises – single; Investors, lenders, stejholders are more actively 
involved; the possibility of lending increases; the generation of ideas between cluster participants in 
financial potential solutions is intensified; the innovative direction in the achievement of maximum 
effect and profit is growing; created societal capital that provides a balance of market efficiency 
and social harmony.

Key words: clusterization, management, potential, financial potential, financial potential 
management, cluster approach, resources, opportunities, efficiency of management, association, 
region, optimality, improvement, management mechanism, profit, profitability.
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Ó çâ’ÿçêó ç öèì ñòàíîâèòü ³íòåðåñ çàïðîïîíîâà-
íà Í.Ò. ²ãíàòåíêîì òà Â.Ï. Ðóäåíêîì êëàñèô³êàö³ÿ 
îçíàê ïîíÿòòÿ «ïîòåíö³àë» [9], çàãàëüíîâæèâàíà ó 
â³ò÷èçíÿí³é íàóêîâ³é ë³òåðàòóð³ (äèâ. ðèñóíîê). 

ßê çàçíà÷àº Êðàñíîêóòñüêà Í. Ñ, «Ó 42% âèïàä-
ê³â çì³ñòîâå çíà÷åííÿ òåðì³íà «ïîòåíö³àë» àñîö³þ-
ºòüñÿ ³ç ñóêóïí³ñòþ ìîæëèâîñòåé, ïðèðîäíèõ óìîâ ³ 
ðåñóðñ³â, çàñîá³â, ö³ííîñòåé çàïàñ³â; ó 18% — ç ïî-
òóæí³ñòþ âèðîáíèöòâà (ãàëóçåé íàö³îíàëüíîãî ãîñ-
ïîäàðñòâà), ôîíä³â, ðåñóðñ³â êðà¿íè, ðåã³îíó; ó 16% 
— ç ðåñóðñíîþ, ïðèðîäíîþ, ðåã³îíàëüíîþ, åêîíî-
ì³÷íîþ õàðàêòåðèñòèêîþ; ó 8 % — ç ìîæëèâ³ñòþ 
âèðîáíè÷èõ ñèë äîñÿãòè ïåâíîãî åôåêòó» [9].

Ô³íàíñîâèé ïîòåíö³àë îá’ºäíóº â ñîá³ ïðîñòî-
ðîâ³ òà ÷àñîâ³ õàðàêòåðèñòèêè é êîíöåíòðóº îä-
íî÷àñíî òðè ð³âí³ çâ’ÿçê³â ³ â³äíîñèí ùîäî ðîç-
âèòêó ï³äïðèºìñòâà ó ìèíóëîìó, òåïåð³øíüîìó òà 
ìàéáóòíüîìó [9 òà äîïîâíåíå àâòîðîì].

Ïî–ïåðøå: ô³íàíñîâèé ïîòåíö³àë ï³äñóìîâóº ìè-
íóëå – ñóêóïí³ñòü õàðàêòåðèñòèê, ç³áðàíèõ ñèñòåìîþ 
â ïðîöåñ³ ¿¿ ïîáóäîâè ³ òàêèõ, ùî çóìîâëþþòü ìîæ-
ëèâ³ñòü ¿¿ ôóíêö³îíóâàííÿ é ðîçâèòêó; ïî–äðóãå, ô³-
íàíñîâèé ïîòåíö³àë îá´ðóíòîâóº ð³âåíü ðåàëüíîãî 
çàñòîñóâàííÿ ³ âèêîðèñòàííÿ íàÿâíèõ ìîæëèâîñ-
òåé; ïî–òðåòº, ô³íàíñîâèé ïîòåíö³àë îð³ºíòóºòüñÿ íà 
êîíêóðåíòîñïðîìîæíèé ðîçâèòîê (íà ìàéáóòíº) [9].

Îòæå, ñïèðàþ÷èñü íà òâåðäæåííÿ àâòîð³â [9], 
[10], ùî «ô³íàíñîâèé ïîòåíö³àë â³äîáðàæàº âçà-
ºìîä³þ ³ñíóþ÷èõ ðåñóðñ³â ³ íåâèêîðèñòàíèõ ìîæ-
ëèâîñòåé, ùî ôîðìóþòü éîãî ñóòü….», íàäçâè-
÷àéíî¿ àêòóàëüíîñò³ íàáóâàº ïèòàííÿ ïîøóêó 
ð³øåíü, ùîäî óïðàâë³ííÿ ô³íàíñîâèì ïîòåíö³à-
ëîì ÷åðåç êëàñòåðèçàö³þ, ÿêà ïðèçâåäå äî íàé-
á³ëüø ïîâíîãî òà âñåá³÷íîãî çàä³ÿííÿ ô³íàíñîâèõ 
ðåñóðñ³â íà ðåã³îíàëüíîìó ð³âí³.

Íà äóìêó Çàð³÷íî¿ Í. Ç. «Ñòâîðåííÿ êëàñòåð³â â 
òîìó ÷èñë³ ô³íàíñîâèõ, ñïðèÿòèìå ðîçâèòêó ðåã³îíó 
òà ï³äâèùåííþ ð³âíÿ íàö³îíàëüíî¿ áåçïåêè, ÷åðåç 
âèð³øåííÿ íàñòóïíèõ çàäà÷, ÿê³ ïåðåäáà÷åí³ Çàêî-
íîì Óêðà¿íè «Ïðî îñíîâè íàö³îíàëüíî¿ áåçïåêè», 
ñåðåä ÿêèõ: ïîäîëàííÿ «ò³í³çàö³¿» åêîíîì³êè ÷åðåç 
îçäîðîâëåííÿ ô³íàíñîâî–êðåäèòíî¿ ñôåðè òà ïðè-
ïèíåííÿ â³äïëèâó êàï³òàë³â çà êîðäîí, çìåíøåííÿ 
ïîçàáàíê³âñüêîãî îá³ãó ãðîøîâî¿ ìàñè; çàáåçïå-
÷åííÿ çáàëàíñîâàíîãî ðîçâèòêó áþäæåòíî¿ ñôåðè, 
âíóòð³øíüî¿ ³ çîâí³øíüî¿ çàõèùåíîñò³ íàö³îíàëüíî¿ 
âàëþòè, ¿¿ ñòàá³ëüíîñò³, çàõèñòó ³íòåðåñ³â âêëàäíè-
ê³â, ô³íàíñîâîãî ðèíêó; ïîñèëåííÿ ó÷àñò³ Óêðà¿íè ó 
ì³æíàðîäíîìó ïîä³ë³ ïðàö³, ðîçâèòîê åêñïîðòíî-
ãî ïîòåíö³àëó âèñîêîòåõíîëîã³÷íî¿ ïðîäóêö³¿, ïî-
ãëèáëåííÿ ³íòåãðàö³¿ ó ºâðîïåéñüêó ³ ñâ³òîâó åêîíî-
ì³÷íó ñèñòåìó òà àêòèâ³çàö³ÿ ó÷àñò³ â ì³æíàðîäíèõ 
åêîíîì³÷íèõ ³ ô³íàíñîâèõ îðãàí³çàö³ÿõ» [6].

ßê çàçíà÷àº Ñêî÷ À. ó ñâî¿é ïðàö³ «Ìåæäóíàðîäíûé 
îïûò ôîðìèðîâàíèÿ êëàñòåðîâ» «Íàéá³ëüø â³äîì³ 
êëàñòåðè ñâ³òó ôóíêö³îíóþòü â Àìåðèö³, Äàí³¿, ²í-
ä³¿, ²òàë³¿, Êàíàä³, Êèòà¿, Í³ìå÷÷èí³, Ô³íëÿíä³¿ òà ³íøèõ 
êðà¿íàõ, à òàê³ êðà¿íè, ÿê: Óãîðùèíà, Ôðàíö³ÿ, ßïî-
í³ÿ, Âåëèêîáðèòàí³ÿ, Àâñòð³ÿ, Øâåö³ÿ òà ³í. ìàþòü 
çíà÷íèé äîñâ³ä ó ôîðìóâàíí³ êëàñòåð³â. Òàêîæ êðà-
¿íè Àôðèêè (Ìàðîêêî, ªãèïåò), êðà¿íè ÑÍÄ (Á³ëîðó-
ñ³ÿ, Àçåðáàéäæàí, Êàçàõñòàí òà ³í.) ðîçïî÷èíàþòü 
âïðîâàäæóâàòè êëàñòåðí³ ñòðàòåã³¿ ðîçâèòêó ïðî-
ìèñëîâîñò³ òà åêîíîì³êè êðà¿íè» [12].

Òàêîæ îñîáëèâî¿ óâàãè ïîòðåáóº äîñë³äæåííÿ 
Êóçåíêî Ò.Á., ÿêà çàçíà÷àº, ùî «Ìåòîþ óïðàâ-
ë³ííÿ ô³íàíñîâèì ïîòåíö³àëîì º çáåðåæåí-
íÿ ô³íàíñîâî¿ ñò³éêîñò³, ð³âíîâàãè òà ë³êâ³äíîñò³, 
îïòèì³çàö³ÿ ãðîøîâèõ ïîòîê³â, ï³äâèùåííÿ êîí-
êóðåíòîñïðîìîæíîñò³ ñóá’ºêòà ãîñïîäàðþâàííÿ. 

Êëàñèô³êàö³ÿ îçíàê ïîíÿòòÿ «ïîòåíö³àë» [9].
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Îòæå, óïðàâë³ííÿ ô³íàíñîâèì ïîòåíö³àëîì ï³ä-
ïðèºìñòâà ïåðåäáà÷àº ïëàíóâàííÿ, îðãàí³çàö³þ, 
êîíòðîëü çàáåçïå÷åíîñò³ ï³äïðèºìñòâà ô³íàíñî-
âèìè ðåñóðñàìè äëÿ âåäåííÿ âèðîáíè÷î–ãîñïî-
äàðñüêî¿ ä³ÿëüíîñò³ ç óðàõóâàííÿì ñòðàòåã³÷íèõ 
ïåðñïåêòèâ, à òàêîæ çàáåçïå÷åí³ñòü âëàñíèì êà-
ï³òàëîì â îáñÿç³, íåîáõ³äíîìó äëÿ âèêîíàííÿ óìîâ 
ë³êâ³äíîñò³ òà ô³íàíñîâî¿ ñò³éêîñò³. Âèçíà÷åííÿ 
ô³íàíñîâîãî ïîòåíö³àëó òà ÿê³ñíå óïðàâë³ííÿ íèì 
º îäí³ºþ ç ïåðøî÷åðãîâèõ ïîòðåá ï³äïðèºìñòâà 
òà óìîâîþ çàáåçïå÷åííÿ éîãî åôåêòèâíî¿ ä³ÿëü-
íîñò³. Äëÿ ñó÷àñíèõ ï³äïðèºìñòâ õàðàêòåðíîþ º 
äèíàì³÷íà çì³íà ôàêòîð³â çîâí³øíüîãî òà âíó-
òð³øíüîãî ñåðåäîâèù òà êîìïëåêñí³ñòü âèð³øó-
âàíèõ çàäà÷, ùî ïðîÿâëÿºòüñÿ â ºäíîñò³ åêîíî-
ì³÷íèõ, óïðàâë³íñüêèõ, ñîö³àëüíèõ, ïñèõîëîã³÷íèõ 
òà ³íøèõ àñïåêò³â, ùî â ñâîþ ÷åðãó çóìîâëþº íå-
îáõ³äí³ñòü âèêîðèñòàííÿ êîìïëåêñíîãî ñèñòåì-
íîãî ï³äõîäó äî óïðàâë³ííÿ ô³íàíñîâèì ïîòåíö³-
àëîì ï³äïðèºìñòâà» [10]. 

Òèì ñàìèì âèêëèêàþ÷è íåîáõ³äí³ñòü ïîäàëü-
øîãî äîñë³äæåííÿ, ïðîöåñó óïðàâë³ííÿ òà âèêî-
ðèñòàííÿ ïðîöåñó êëàñòåðèçàö³¿ ùîäî óïðàâë³ííÿ 
ô³íàíñîâèì ïîòåíö³àëîì.

ßê ïîçèòèâíèé åôåêò â³ä ïðîöåñó êëàñòåðèçàö³¿ â 
óïðàâë³ííÿ ô³íàíñîâèì ïîòåíö³àëîì ï³äïðèºìñòâ 
áóäå çàáåçïå÷åíà åôåêòèâíà âçàºìîä³ÿëüí³ñòü, ä³-
àãíîñòèêà, ðåãóëþâàííÿ òà êîíòðîëü, ùî íàäàäóòü 
çìîãó ñïðîãíîçóâàòè êîíêðåòíèé õàðàêòåð ô³íàí-
ñîâî¿ ñòàá³ëüíîñò³ ï³äïðèºìñòâà òà ç’ÿâèòüñÿ ìîæ-
ëèâ³ñòü ï³äâèùèòè çàãàëüíó åôåêòèâí³ñòü óïðàâ-
ë³ííÿ ô³íàíñîâèì ïîòåíö³àëîì íà ð³âí³ ðåã³îíó. 

Îäíèì ³ç âàãîìèõ åëåìåíò³â, ÿê îñîáëèâîñò³ ïðî-
öåñó êëàñòåðèçàö³¿ â óïðàâë³íí³ ô³íàíñîâèì ïîòåí-
ö³àëîì íà ð³âí³ ðåã³îíó º ïîñò³éíå éîãî íàðîùóâàííÿ, 
äåöåíòðàë³çàö³ÿ ïîâíîâàæåíü êåðóþ÷èõ, ñàìîâäîñ-
êîíàëåííÿ òà ïîñò³éíèé ðîçâèòîê. Ïðîòå äàíèé ïðî-
öåñ ìîæå áóòè ïîçèòèâíèì àáî íåãàòèâíèì, îñê³ëü-
êè íå äîòðèìàííÿ ïðèíöèï³â òà îñíîâíèõ âèìîã äî 
ïðîöåñó êëàñòèð³çàö³¿ â óïðàâë³íí³ ô³íàíñîâèì ïî-
òåíö³àëîì ìîæå ìàòè çâîðîòíèé åôåêò ³ ïðèçâåñòè 
äî çìåíøåííÿ áàæàíîãî åôåêòó â³ä ïðîöåñó êëàñ-
òåðèçàö³¿, òà íåãàòèâíî âïëèíå íà ðåã³îí â ö³ëîìó. 
Çàäëÿ íå äîïóùåííÿ òàêîãî ñòàíó íåîáõ³äíî çâåðíó-
òè óâàãó íà: îïòèì³çàö³þ âèòðàò ô³íàíñîâèõ àêòèâ³â, 
ïðîäóêòèâí³ñòü ô³íàíñîâî¿ ñèñòåìè ï³äïðèºìñòâà; 
äîñÿãíåííÿ îïòèìàëüíîãî ñï³ââ³äíîøåííÿ ì³æ âè-
ìîãàìè äî ïðèáóòêîâîñò³ òà ë³êâ³äíîñò³ àêòèâ³â; êîí-
êóðåíö³þ, îñê³ëüêè ÷åðåç íå¿ ï³äïðèºìñòâà éäóòü íà 
ðèçèê íîâîââåäåíü äëÿ óòâåðäæåííÿ ñâîº¿ ïîçèö³¿ 

íà ðèíêó. À îòæå, âèïëèâàº, ùî êëàñòåð áóäóº ï³äâà-
ëèíè ùîäî ðîçâèòêó ä³ëîâî¿ òà ô³íàíñîâî¿ àêòèâíîñ-
ò³ ï³äïðèºìñòâ äàíîãî ðåã³îíó, îñê³ëüêè êëàñòåðèçà-
ö³ÿ ï³äñèëþº åôåêò 7Ê (êîíöåíòðàö³þ, êîîðäèíàö³þ, 
êîíêóðåíö³þ, êîîïåðàö³þ, êîìïåòåíö³þ, êîìóí³êàö³þ 
òà êîíêóðåíòîçäàòí³ñòü).

Âèñíîâêè
Îòæå, êëàñòåðíèé ï³äõ³ä â óïðàâë³íí³ ô³íàíñî-

âèì ïîòåíö³àëîì â åêîíîì³ö³ Óêðà¿íè ìîæå ñòà-
òè îñíîâíèì äâèãóíîì ðîçâèòêó äëÿ óêðà¿íñüêèõ 
ðåã³îí³â, àäæå öåé ï³äõ³ä ìîæå çàáåçïå÷óâàòè 
åôåêò ñèíåðã³¿. 

Êîëè íà ÿê³éñü òåðèòîð³¿ êîíöåíòðóþòüñÿ ãðàâö³ 
íàâêîëî îäí³º¿ ïðîäóìàíî¿ òàêèì ÷èíîì, óïðàâë³í-
íÿ ô³íàíñîâèì ïîòåíö³àëîì çà äîïîìîãîþ êëàñ-
òåðèçàö³¿ ìàº òàê³ ïåðåâàãè: óïðàâë³ííÿ ô³íàíñàìè 
ï³äïðèºìñòâà ó êëàñòåð³ ïîòðàïëÿº àâòîìàòè÷íî 
íà âèùèé áåçïðîãðàøíèé ñòàí í³æ ï³äïðèºìñòâà 
– îäèíàêè; á³ëüø àêòèâí³øå çàëó÷àþòüñÿ ³íâåñ-
òîðè, êðåäèòîðè, ñòåéõîëäåðè; çá³ëüøóºòüñÿ ìîæ-
ëèâ³ñòü êðåäèòóâàííÿ; ï³äñèëþºòüñÿ ãåíåðóâàííÿ 
³äåé ì³æ ó÷àñíèêàìè êëàñòåðó â ð³øåííÿõ ô³íàí-
ñîâîãî ïîòåíö³àëó; çðîñòàº ³ííîâàö³éíà ñïðÿìî-
âàí³ñòü â äîñÿãíåíí³ ìàêñèìàëüíîãî åôåêòó òà 
îòðèìàííÿ ïðèáóòêó; ñòâîðþºòüñÿ ñîö³îðèíêîâèé 
êàï³òàë, ùî çàáåçïå÷óº áàëàíñ ðèíêîâî¿ åôåêòèâ-
íîñò³ ³ ñîö³àëüíî¿ ãàðìîí³¿ [11].
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