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Ñó÷àñí³ òåíäåíö³¿ ðîçâèòêó  
³íäåêñíîãî ñòðàõóâàííÿ â Óêðà¿í³

Ïðåäìåòîì äîñë³äæåííÿ º ñóêóïí³ñòü òåîðåòè÷íèõ òà ïðèêëàäíèõ àñïåêò³â ðîçâèòêó ³íäåêñíî-
ãî ñòðàõóâàííÿ â Óêðà¿í³.

Ìåòîþ äîñë³äæåííÿ º îá´ðóíòóâàííÿ ñó÷àñíèõ òåíäåíö³é ðîçâèòêó ³íäåêñíîãî ñòðàõóâàííÿ â Óêðà¿í³.

Ìåòîäè äîñë³äæåííÿ. Ó ðîáîò³ âèêîðèñòàíî çàãàëüíîíàóêîâ³ òà ñïåö³àëüí³ ìåòîäè åìï³ðè÷íî-
ãî äîñë³äæåííÿ: ñèñòåìíèé; ïîð³âíÿííÿ; àíàëîã³ÿ, àíàë³ç ³ ñèíòåç.

Ðåçóëüòàòè ðîáîòè. Ó ñòàòò³ îá´ðóíòîâàíî, ùî ³íäåêñíå ñòðàõóâàííÿ àãðàðíèõ ðèçèê³â º íàé-
á³ëüø åôåêòèâíèì ³íñòðóìåíòîì, ÿêèé íå ëèøå ïîêðèâàº âòðàòè àãðàðíîãî á³çíåñó ÷åðåç ïîãîäí³ 
êàòàêë³çìè, à é çàáåçïå÷óº éîìó ñòàá³ëüíèé ðîçâèòîê.

Ãàëóçü çàñòîñóâàííÿ ðåçóëüòàò³â. Ãàëóçü ìàéíîâîãî ñòðàõóâàííÿ, ãàëóçü ñ³ëüñüêîãî ãîñïî-
äàðñòâà, åêîíîì³êà òà óïðàâë³ííÿ íàö³îíàëüíèì ãîñïîäàðñòâîì.

Âèñíîâêè. Ï³ä ÷àñ ïðîâåäåííÿ àíàë³çó ñó÷àñíèõ òåíäåíö³é ðîçâèòêó ³íäåêñíîãî ñòðàõóâàííÿ â 
Óêðà¿í³ âèçíà÷åíî, ùî ³íäåêñíå ñòðàõóâàííÿ ïåðåäáà÷àº ïðîçîð³ñòü òà âèêëþ÷àº ñóá’ºêòèâí³ ï³ä-
õîäè â ïðîöåñ³ îö³íêè. ²íäåêñíå ñòðàõóâàííÿ òàêîæ çíà÷íî ñïðîùóº îö³íêó òà ïðîöåñè âèïëàò. Ïå-
ðåäóñ³ì öå ïîâ’ÿçàíî ç òèì, ùî â³äïàäàº íåîáõ³äí³ñòü âè¿çäó ñòðàõîâèê³â íà ïîëÿ ç ìåòîþ îö³í-
êè çáèòê³â. Øâèäê³ñòü âèïëàòè çàëåæèòü â³ä îáðàíîãî ïàðàìåòðó (³íäåêñó). Òàê³ ï³äõîäè ðîáëÿòü 
³íäåêñíå ñòðàõóâàííÿ ïðèâàáëèâèì íå ëèøå äëÿ ôåðìåð³â, à é äëÿ ñàìèõ ñòðàõîâèê³â. Òàêîæ öå 
çíèæóº ô³íàíñîâ³ ðèçèêè äëÿ áàíê³â, ÿê³ íàäàþòü ñ³ëüãîñïâèðîáíèêàì ñâî¿ êðåäèòè. Â ö³ëîìó öå 
ñòâîðþº ñïðèÿòëèâ³ ïåðåäóìîâè äëÿ çá³ëüøåííÿ ô³íàíñóâàííÿ àãðàðíîãî ñåêòîðó. 

Êëþ÷îâ³ ñëîâà: ñòðàõóâàííÿ, ñòðàõîâà êîìïàí³ÿ, ³íäåêñíå ñòðàõóâàííÿ.
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Modern tendencies in the development  
of index insurance in Ukraine

The subject of the article is sum–total of theoretical and applied aspects of index insurance 
development in Ukraine.

The aim of the research is verification of modern development of index insurance trends in Ukraine.

Research methods. Scientific and special methods of empiric research are used: system; 
comparison; analogy. 

Research’s results. Index insurance of agrarian risks is the most effective instrument that not 
only covers the losses of agrarian business through weather cataclysms but also provides stable 
development is described in the article.

Industry of results application. Industry of property insurance, industry of agriculture, economy 
and management of national economy.

Conclusions. Analysing modern development of index insurance trends in Ukraine it is determined that 
Index insurance envisages transparency and eliminates subjective approaches in the process of estimation. 
Index insurance also considerably simplifies an estimation and processes of payments. Foremost it is related 
with the necessity of departure of insurers on the fields with the aim of losses estimation. The speed of 
payment depends on selected parameter (index). Such approaches do index insurance attractive not only for 
farmers but also for insurers. In addition, it reduces financial risks for banks that give agricultural producers 
credits. Overall, it creates favourable pre–conditions for the increase of financing of agrarian sector. 

Keywords: insurance, insurance company, index insurance
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Introduction. In the present conditions of agricul-
ture development, more and more agricultural com-
panies use agricultural insurance as the element of 
risks control, although not always choose products 
correctly. Such agricultural holdings insure only cer-
tain risks and cultures. The widespread ensuring of 
crops dropping is against the negative consequences 
of hibernation. The agricultural holdings do not insure 
those cultures that listed as unhazardous.

Results and discussions. The questions of in-
surance activity development for providing defence 
of property interests of private and legal persons 
found the reflection in researches of such scientists 
as: V.D. Bazylevych, L.V. Shirinian [8–9], A.S. Shirinian 
[8–9], T.N. Talashova [13], L.M. Sadykova [13]. But at 
the same time insurance services acquire new forms 
and must be analyzed at the market of insurance, in 
particular at the insurance market of Ukraine.

The aim of the article is consideration of 
modern stage of index insurance development in 
Ukraine and its influence on providing property in-
terests of agrarians.

Materials and methods. Home agricultural 
producers do not fret over weather cataclysms. As 
well as before, the level of agriculture insurance in 
Ukraine remains extremely low and come to 5%. 
In many countries with the developed agrarian 
economy, with which we have to compete sharply 
on foreign food markets, it is far higher. For exam-
ple, the level of agricultural insurance in Canada is 
equal 63%, and in the USA is 75%.

Leader of IFC Project «Development of financing 
agrarian sector in Europe and Central Asia» Lia So-
roka tells: «in Ukraine there is certain legitimacy of 
harvest unproductivity and complete loss, name-
ly the cyclic unproductivity of grain–growing takes 
place once on 4–5years, and catastrophic losses 
that is able to result to the complete loss of harvest, 
– once on 20–30 years. However, unfortunately, no 
supervisions and researches give an exact answer, 
when the same risk event will come exactly [6].

Agrarians keep the ideas, that to ensure all brief-
case of cultures against any weather risks will be 
very expensive. They are convinced that their geo-
graphical diversifications are sufficient for minimi-
zation of weather risks to be protected from con-
siderable losses.

Such approach is incorrect, because natural ca-
lamities can happen in any region of Ukraine and 
entail losses for all cultures.

To carry out the weather risks’ manipulation is 
not affected from us. To avoid them is possible only 
stopping to engage in farming. However, this vari-
ant does not suit us that is why we do not consider it.

At the second variant risks are simply assumed 
and accepted. In other words, agricultural produc-
ers depend on good weather. Moreover, at the of-
fensive of unfavorable events, make amends by 
their own resources.

At the third approach it is possible to minimize the 
weather risks’ influence. For example, to grow the 
sorts of cultures proof to the drought or to apply 
possibilities of land–reclamation. All these events 
need considerable additional charges too.

The aim of the fourth approach is the risks are 
passed to the insurance company.

Such approaches as it needed can be com-
bined, but insurance is one of the most comfort-
able methods of management risks.

First, it is needed to estimate agrarian produc-
ers, volume of future charges without the special 
loss in the current economic activity and prospects 
for business. Everything, that exceeds this limit, is 
needed to be insured.

The cost of services of insurance grows, if agri-
cultural companies are ensured against all risks. 
For example, agricultural holding, insured all brief-
case against any weather risks and set the thresh-
old of losses of all production at the level of 30%. 
At its exceeding, the insurance company compen-
sates the difference.

In Ukraine, index agricultural insurance only obtains 
its popularity. Index insurance is built on benchmarks 
and levels of their rejection. For example, on the mid-
dle indexes on regions, that touch the amount of pre-
cipitations, temperature conditions, productivity of 
different cultures and pay attention at making deci-
sion in relation to the compensation of losses at the 
offensive of insured accidents. Thus, in index insur-
ance the subjective approach is absent. And its main 
advantage is in envisaging the maximal transparen-
cy. Simpler speaking, these indicators correlate pro-
ductions with the result. It is also important to choose 
correct index: correlation between the index and the 
result of agricultural holding must be high.

Index insurance works especially effectively, if to 
ensure against the big risks influence and when 
deductible is set on all briefcase of cultures. In this 
case, the difference at compensation in compari-
son with traditional insurance minimum.
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Necessary statistical base in Ukraine is formed 
for scale introduction of agricultural insurance in-
dex. Basic complication is in the data that are pub-
lished with enough large delay. For example, last 
year’s numbers appear only in February of recent 
year. Especially as in Ukraine people do not always 
trust statistical data.

Correct approach consists in that the agricultural 
holding analyzed correlation between the used index 
and their own results. Appropriately, it is needed to 
use other indexes, except statistics of the produc-
tivity, such as: satellite data or data of the meteoro-
logical stations, that can show correlation with the 
productivity, data are fully transparent [7].

Index insurance can be good instrument for ag-
ricultural holdings. For small and middle enterpris-
es, traditional insurance remains more appropri-
ate. However, important question for agricultural 
holding is remained not by the choice between tra-
ditional or index insurance, but rather between en-
suring of all briefcase and insurance of separate 
cultures against certain risks.

Agricultural producers and enterprises are the 
developers of agrarian decisions realize the ne-
cessity of effective instruments of keeping weath-
er risks. One of such instruments is the program 
of index insurance «meteosafety», designed by the 
experts of Syngenta Company and by its global and 
local partners. [1–4]

The «pilot scheme began its work from 2016 in 
Kharkiv, Dnepropetrovsk and Kirovohrad regions. 
We saw that this instrument had been very positively 
perceived by the market. Analysing reviews and que-
ries of agricultural producers, and the first results, on 
the next season we extended options and geography 
program and overcame all south and east parts of 
the country, overall over 100 thousands of hectares. 
This year’s program «meteosafety» began to work in 
central regions and covered everything already 420 
thousands of hectares. Requirement in reliable in-
surance product grows, that is why in 2019 the pro-
gram of index insurance will extend the possibilities 
and will become accessible for the agrarians of west-
ern areas», – Roman Hrypko comments, a leader of 
Protecting from agronomical risks in East Europe of 
Syngenta Company [].

From data of analytical research «Market of ag-
ricultural insurance of Ukraine in 2018 under-
writing year», conducted IFC (International Finance 
Corporation) and Ministry of agrarian politics and 

food of Ukraine, the amount of the insured sowing 
areas in 2018 in Ukraine is 1.4 million of hectares. 
420 thousands of hectares were insured through 
the program of «meteosafety». Moreover, it means 
that Syngenta Company with the program of index 
insurance covered 30 % of general area of the in-
sured sowing in Ukraine. [1–4]

The size of insurance compensation, that farm-
ers got from traditional insurance during the sea-
son of 2018, is 5,7 million hrn., at that time as due 
to «meteosafety» project, agricultural producers 
were compensated about 29,4 million hrn., that 
in 5 times more. Basic part of payments was on 
the agricultural producers of south and east re-
gions that bore the substantial losses of harvest 
of wheat through droughty terms in the period of 
flowering and pouring of grain. [1–4]

Andrii Zaripov, expert on questions of agricul-
tural insurance of project «Development of financ-
ing agrarian sector in Europe and Central Asia, IFC 
consents, that project of index insurance from Syn-
genta has not analogues at the Ukrainian market: 
«Syngenta came forward as a pioneer in agricultur-
al insurance, giving clients the possibility of using in-
novative insurance products, as indexes of weath-
er – that now is the most swiftly growing insurance 
product in the world. The experts of IFC in every way 
is supported by Syngenta in the process of creation 
the program that undoubtedly appropriate the best 
requirements and standards in the world».[1–4]

Aliona Galtsova also supports his idea, the director 
of international insurance of company PZU manage-
ment: «Agrarian sector is one of the most risk types 
of business, as its development depends not only on 
market environment, financial and economic situa-
tion, legislative base, but also from weather–climatic 
terms. Ukraine is proud of the fact of creation and ef-
fective realization of Index Insurance of harvest Pro-
gram, not only as by own achievement but also by in-
novative step in the market of insurance services of 
modern Ukraine’s development. [1–4]

This summer agrarians ran into the problem of 
active weather precipitations in the harvesting peri-
od that worsened quality of grain growing. From da-
ta of most open sources, part of food wheat grew 
short through the infection of grain by early blight 
and soot that were provoked by excessive moisture 
during harvesting. Taking into account complain-
ing and wishes of agrarians, the experts of company 
and its partners worked out weather index from the 
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risk of surplus precipitations in the harvesting peri-
od. This option will be most actual for the farmers of 
western and north regions. [1–4]

According to Roman Hrypko, within the frame-
work of the program in new season another addi-
tional advantage: the specialists will provide pilot 
scheme project «meteosafety» from agronomical 
risks for small farmers (from 50 to 500 hectares) 
in Kharkiv and Luhansk regions. This segment al-
so intensively invests in technology companies and 
wishes to get the reliable protecting of harvests 
from weather risks. «By means of index insurance 
we can give them such possibility, confirming our 
intentions to be the most reliable partner and sup-
plier of quality products and services on agricultur-
al market», asserts Hrypko. [1–4]

Information given from the company marked that 
they keep abreast of modern digital trend. For this 
reason one of the expected steps for the team of 
Protecting against agricultural risks became the 
development of new digital online–platform, that is 
clear and comfortable in the use from any device, 
that considerably will simplify the process of con-
nection to the program and except basic function, 
will give possibility to use additional instruments, 
became from agronomical risks, for example revi-
sion of weather forecast from the accredited sup-
plier of weather data MeteoBlue with professional 
advices and recommendations in relation to appli-
cation of agrarian decision. A new platform also will 
allow to automatize mutual relations with distribu-
tors and insurance partners. [1–4]

Really, it is very serious step in the sphere of ag-
riculture insurance. «Agrarian sector is one of the 
most risky types of business, as its development 
depends not only on market environment, finan-
cial and economic situation, legislative base, but 
also from weather–climatic terms, – the director 
of management of international insurance of PZU 
company Aliona Galtsova talks. – PZU Ukraine is 
proud of that it became the participant of effective 
introduction of index insurance program of harvest 
is a common achievement and innovative step in 
the development of insurance services market of 
modern Ukraine».[1–4]

Specialists simply explain the fundamental dif-
ference between classic and index insurance. The 
traditional idea can include one or a few risks and 
envisages the obligatory review of the field to the re-
ception on insurance and visits of the so–called av-

erage commissioners. The index presents by para-
metric type of insurance, when payments take place 
in fact of certain parameters achievement, in par-
ticular, according to given meteorological stations.

Therefore, in the center of program mechanism 
there is an index – special index that characterizes 
influence of intensity of certain risk on the produc-
tivity of culture in the main phases of development 
(period of flowering and grain pouring). Maximum 
value characterizes its offensive of accident in-
sured and answers the critical loss of the produc-
tivity for agricultural producers that is determined 
during the insurance product development. Index 
must show very exactly, as exactly a certain risk 
influences on the productivity of culture.

Experts underline that the index cannot always 
represent exact data about the state of the field, it 
demonstrates general key tendency. From the next 
year within the framework of the program «meteo-
safety», the point of meteorological data for fixing 
of index presents 15 õ 15 kilometres that is con-
sidered a fully acceptable area for ensuring against 
drought or excessive precipitations.

It is important, index ensuring far simpler against 
traditional. Here, probably, the main opinion belongs 
to agriculture producers. «Honestly will say: program 
was not perceived by us at first. However, as, except 
the grant of simple information, nothing else was 
needed anymore from us, then we thought: may as 
well? To prepare data for a questionnaire is not diffi-
cult; all agrarians have them because they give them 
in accounting... In addition, we are clients of Syn-
genta company buy seed and facilities of plants de-
fence. Therefore, we did need to change the agricul-
ture technology, – told the chief of material purchase 
of LTD farming enterprise «Evryka» (Odesa region) 
Liudmyla Myronova. About 2200 hectares of sun-
flower and grain growing were insured and got about 
800 thousand hrn. of compensation through unfa-
vorable weather terms during the insurance period». 
Overall, the payments come true in five or seven days 
after completion of insurance period. [1–4]

Actually, all categories of Ukrainian agriculture 
producers get possibility more confidently to invest 
in production, getting the simple and reliable en-
suring against weather risks.

Conclusions
Index insurance of agrarian risks is the most effective 

instrument that not only covers the losses of agrarian 
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business through weather cataclysms but also pro-
vides stable development is described in the article.
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Ìåõàí³çì äåðæàâíîãî ðåãóëþâàííÿ ôîíäîâîãî ðèíêó
Ïðåäìåòîì äîñë³äæåííÿ º ìåõàí³çì äåðæàâíîãî ðåãóëþâàííÿ ôîíäîâîãî ðèíêó â Óêðà¿í³ â 

óìîâàõ ãëîáàë³çàö³¿ ô³íàíñîâèõ â³äíîñèí.

Ìåòîþ äîñë³äæåííÿ º ðîçêðèòòÿ ìåòîäè÷íèõ òà ïðàêòè÷íèõ ï³äõîä³â äî ôóíêö³îíóâàííÿ ìå-
õàí³çìó äåðæàâíîãî ðåãóëþâàííÿ ôîíäîâîãî ðèíêó â Óêðà¿í³ òà âèçíà÷åííÿ íàïðÿì³â ï³äâèùåííÿ 
éîãî ä³ºâîñò³ ç âðàõóâàííÿì òåíäåíö³é òà ïåðñïåêòèâ åêîíîì³÷íîãî ðîçâèòêó êðà¿íè. 

Ìåòîäè äîñë³äæåííÿ. Â ðîáîò³ âèêîðèñòàíà ñóêóïí³ñòü íàóêîâèõ ìåòîä³â ³ ï³äõîä³â, ùî äîçâî-
ëèëî äîñÿãíóòè ïîñòàâëåíî¿ ìåòè. Ñèñòåìíèé òà ñòðóêòóðíèé ìåòîäè âèêîðèñòàíî ïðè âèçíà÷åíí³ 
îñíîâíèõ ³íñòðóìåíò³â äåðæàâíîãî ðåãóëþâàííÿ ôîíäîâîãî ðèíêó. Ïîð³âíÿëüíèé òà ñòàòèñòè÷-
íèé ìåòîäè äîçâîëèëè çä³éñíèòè àíàë³ç îñíîâíèõ ïîêàçíèê³â ôóíêö³îíóâàííÿ ôîíäîâîãî ðèíêó 
â Óêðà¿í³, à ìåòîäè óçàãàëüíåííÿ òà íàóêîâîãî àáñòðàãóâàííÿ áóëî çàñòîñîâàíî â ïðîöåñ³ âèçíà-
÷åííÿ îñíîâíèõ íàïðÿì³â òà ïåðñïåêòèâ éîãî ðîçâèòêó.


