
Contents 
Papers’ abstracts / Анотації до статей 5 

Mauro Andriotto, Emanuele Teti  

Size, value and leverage. How are they accounted for? 8 

Shuming Liu  

Institutional ownership and stock liquidity 18 

Konstantinos Gavriilidis, Vasileios Kallinterakis, Mario Pedro Leire-Ferreira  

On the impact of style investing over institutional herding: evidence from a  
highly concentrated market 27 

Vichet Sum, Jack Chorlian, Jung-Chu Lin  

The effect of the demand side’s confidence on the supply side’s confidence:  
the mediating role of financial stress 43 

Heng-Hsing Hsieh  

Unlocking the secrets of fundamental indexes: size effect or value effect? Evidence from 
emerging stock markets 48 

Shuyun Li, Bing Anderson, Tad Miller 

Time-varying real estate prices and urban household consumption − 
an empirical study on selected cities in China 64 

Markus Höchstötter, Abdolreza Nazemi  

Analysis of loss given default 70 

Luiza Branco, Marcel Balassiano 
Principal versus principal conflicts in the Brazilian context 80 

Mikhail Postaliuk, Venera Vagizova, Taras Postaliuk 

Implementation forms of institutional support for traditional and innovative 
development of national economic systems 88 

Faris Nasif Al-Shubiri, Nassem Mohammad Aburumman 

The relationship between cash conversion cycle and financial characteristics of  
industrial sectors: an empirical study 95 

Authors of the issue 103 


