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KypHan nyb6nikye cTaTTi y BiAKpUTOMY
noctyni. ABTopu 36epiratoTb npaea Ha
onybnikoBaHi CTaTTi, i MaTepiann MoxyTb ByTn
PO3MNOBCIOAXKEHI, BIATBOPEHI Ta aAanToBaHI

Y BiANOBIAHOCTI 3 YMOBaMM, BU3HAYEHNMU
niuensiamm Creative Commons, 3a3HaveHmMm
B OKpemux cTaTTax. AsTopu 36epiratote
NaTeHTHi NPaBa, TOProsi 3HaKM 1 iHWi npasa
IHTENEeKTyaNbHOI BACHOCTI , @ TAKOX NPaso
Ha HaNeXHe 3a3Ha4yeHHA aBTOpPCTBa Npu
BMKOPWCTaHHI MaTepianis TpeTimm ocobamu.
Buaaselb 36epirae BCi Npasa Ha *KypHan.

3a AOCTOBIPHICTb iHGOPMALLi, O MICTUTLCA B
onybnikoBaHUX MaTepianax, BiANoBiAabHICTb
HecyTb aBToOpY.

==

=
—

BUSINESS PERSPECTIVES

INVESTMENT
MANAGEMENT AND
FINANCIAL INNOVATIONS

INTERNATIONAL RESEARCH JOURNAL

The journal covers all aspects of investment activity management
on both global and local levels, strategy and methods of investment
purposes achievement, investment process participants, investment
tools, monetary systems, financial markets, and financial innovations. It
publishes articles, which are focused on financial management issues,
financial innovations, modern trends and tendencies of investment
activity management both on macro- and micro-levels. The journal is
published quarterly in Ukraine.

PUBLISHED BY:

Limited Liability Company “Consulting Publishing Company
“Business Perspectives”

Hryhorii Skovoroda lane, 10, Sumy 40022 Ukraine

e-mail: head@businessperspectives.org
https://www.businessperspectives.org

IHBECTULLIMHUUA
MEHEAXMEHTTA
®IHAHCOBI IHHOBALLII

MIXHAPOAHUMN HAYKOBUMW KYPHAI

KypHan oxontoe BCi acnekTV MeHeaXMeHTY iIHBECTULLIMHOT AiANbHOCTI
AK Ha rnobanbHOMY, Tak i Ha MiCLLEBOMY piBHi, cTpaTerii Ta meToAu
[OCATHEHHA IHBECTULIMHMX LiNel, y4aCHMUKIB iIHBECTULMHOrO npoLecy,
iHBECTMLiMHI IHCTPYMEHTHM, TPOLIOBO-MOHETapHi cucTemu, diHaHCOBI
PUHKM Ta QiHaHCOBI iHHOBaLii. B Hbomy nybaikytoTbCcA CTaTTi, WO
30CepeKyTbCA Ha MUTAHHAX GIHAHCOBOIO MeHeAKMEHTY, iHaHCOBMX
iHHOBALAX, Cy4aCHMX TpeHAax Ta TeHAEHLIAX MeHEeKMeHTY
iHBECTMLMHOI LiANBHOCTI HA MaKpPO- Ta MiKPO-PiBHAX. KypHaN BUXOANUTb
B YKpaiHi WoKBapTanbHO.

BUAABELD:
ToBapnCcTBO 3 06MEKEHOI0 BiANOBIAANBHICTIO
«KoHCanTMHroBo-BngaBHMYa KoMMaHia «[linoBi nepcnexkTuemn»

Mpos. Mpuropis Ckosopoan, 10, m. Cymu, YkpaiHa, 40022
e-mail: head@businessperspectives.org
https://www.businessperspectives.org


mailto:head%40businessperspectives.org?subject=
http://www.businessperspectives.org
mailto:head%40businessperspectives.org?subject=
http://www.businessperspectives.org

Editor(s)-in-Chief

Section Editors

N. Delcoure, Dean, Professor of Finance, College of Business
Administration, Texas A&M University-Kingsville (USA)

V. Ponomarenko, Doctor of Economics, Professor,
Corresponding Member of National Academy of Educational
Sciences of Ukraine, Academic of Engineering Academy

of Sciences of Ukraine, Rector of Simon Kuznets Kharkiv
National University of Economics (Ukraine)

K. Miyamura, Professor of Finance, the Chairperson of the
Accounting and Finance Department, Faculty of Business
Administration, Toyo University (Japan)

E. Atukeren, Ph.D., Professor, BSL Business School
Lausanne; and SBS Swiss Business School (Switzerland)

A. Salman, Ph.D. CFM, Associate Professor, Department
Chair of Accounting and Finance, College of Business
Administration, American University in the Emirates (UAE)

I. Shkolnyk, Dr., Professor, Head of Department of Finance,
Banking and Insurance, Sumy State University (Ukraine)

R.A. Weigand, Ph.D., Professor of Finance and Brenneman
Professor of Business Strategy, Washburn University School
of Business (USA)

N. Wonder, Associate Professor of Finance, Department of
Finance and Marketing, College of Business and Economics,
Western Washington University (USA)

Editorial Board

G. Azarenkova, Doctor of Economics,
Professor, Head of the Department
of Finance, Banking and Insurance,
Kharkiv Educational and Scientific
Institute of SHEI “Banking University”
(Ukraine)

B. Barlev, Ph.D., Lev Academic Center
and John Berg Professor Emeritus

of Accounting, Jerusalem School of
Business Administration, The Hebrew
University of Jerusalem (Israel)

B. Benito, Dr., Professor, Department

of Accounting and Finance, Faculty of
Economics and Business, University of
Murcia (Spain)

E. Benson, Professor of Finance,
Department of Finance and Marketing,
Western Washington University (USA)

R. Bhar, Associate Professor, Risk
Management Programs Coordinator,
UNSW Business School, The University
of New South Wales (Australia)

A. E. Biondo, Associate Professor

of Economic Policy, Department of
Economics and Business, University of
Catania (Italy)

A. Boateng, Professor of Finance

and Banking, Department of Law,
Economics, Accounting & Risk, Glasgow
Caledonian University (UK)

G. Bouslama, Associate Professor
of Finance, NEOMA Business School
(France)

R. Brooks, Professor, Department of
Econometrics and Business Statistics,
Faculty of Business and Economics,
Monash University (Australia)

K.C. Chen, Ph.D., Chartered Financial
Analyst, Theodore F. Brix Endowed
Chair in Finance, Department of
Finance and Business Law, California
State University, Fresno (USA)

M. Dash, Associate Professor, Alliance
School of Business, Alliance University,
Bangalore (India)

D.C. Distad, Ph.D., CFA, University of
California at Berkeley; Investments
Consultant, Distad & Associates (USA)

A. Etebari, Ph.D., Professor of Finance
and Co-Chair of the Atkins Strategic
Investment Center, University of New
Hampshire’s Peter T. Paul College,
Durham (USA)

F.J. Fabozzi, Professor of Finance,
EDHEC Business School and Senior
Scientific Adviser at EDHEC-Risk
Institute (France)

P. Fernandez, Ph.D., Professor

of Financial Management,
PricewaterhouseCoopers Chair of
Corporate Finance, IESE Business
School, University of Navarra (Spain)

M. Frithwirth, Dr.,, Associate Professor,
Department of Finance, Accounting
and Statistics, Institute for Finance,
Banking and Insurance, Vienna
University of Economics and Business;
Academic Director — Professional MBA
Finance (Austria)

K. Giannopoulos, Professor of Finance,
Neapolis University (Cyprus)

F. Gokgoz, Ph.D., Professor, Vice Dean
and Chair of Quantitative Methods
Division of Faculty of Political Sciences,
Ankara University (Turkey)

L. Guo, Department of Accounting and
Finance, College of Business & Public
Administration, California State
University, San Bernardino (USA)

J.A. Haslem, Ph.D., Professor Emeritus
of Finance, Robert H. Smith School of
Business, University of Maryland (USA)

R.M. Hull, Professor, Clarence King
Endowed Chair in Finance, Washburn
University (USA)

A.C. Inci, Ph.D., Full Professor of
Finance, College of Business, Bryant
University, Rhode Island (USA)

D. Jiang, Associate Professor of Finance,
College of Business, State University of
New York at Stony Brook (USA)

0. Kneysler, Doctor of Economics,
Professor, Head of the Department
for Economic Entities Finance and
Insurance, Ternopil National Economic
University (Ukraine)

M. Korneyev, Ph.D., Associate
Professor, University of Customs and
Finance, Dnipro (Ukraine)

Y. Kovalenko, Doctor of Economic
Sciences, Professor, Department of
Financial Markets, University of the
State Fiscal Service of Ukraine (Ukraine)

E. Lawrence, Full Professor of Finance,
College of Business Administration,
University of Missouri (USA)

D. Lien, Ph.D., Richard S. Liu
Distinguished Chair in Business,
Department of Economics, College of
Business, University of Texas at San
Antonio (USA)

O. Loistl, Professor Emeritus, Vienna
University of Economics and Business
(Austria)

C. Los, Semi-retired Professor of
Economics and Finance, Lecturer
in Finance, Paul Merage School of
Business, University of California at
Irvine (USA)

S.N. Markoulis, Dr., Adjunct Lecturer
University of Cyprus, Visiting Lecturer
Cyprus International Institute of



Management, Honorary Visiting
Research Fellow Cass Business School,
London (UK)

J.A. Murphy, Full Professor of Finance,
Oakland University (USA)

A. Mussina, Doctor of Economic
Sciences, Professor of Finance
Department, Kazakh University of
Economics, Finance and International
Trade; Director, Center for Social and
Economic Research, Astana (Republic
of Kazakhstan)

H. Nobanee, Visting Research
Professor/Fellow, The University of
Oxford, Oxford, UK; Honorary Professor
& Doctoral Supervisor, the University
of Liverpool Management School, the
University of Liverpool, Liverpool, UK;
Associate Professor of Finance, College
of Business Administration, Abu Dhabi
University (UAE)

J. Pinto, Professor of Finance, Catdlica
Porto Business School; Vice-President,
Catholic University of Portugal-Porto
(Portugal)

P. Polak, Ph.D., Associate Professor in
Finance, Faculty of Business, Economics
and Policy Studies, University of Brunei
Darussalam (Brunei)

S.S. Poshakwale, Ph.D., Professor
of International Finance, Finance

and Accounting, Cranfield School of
Management, Cranfield University (UK)

S. Rachev, Professor, Department of
Mathematics & Statistics, Texas Tech
University, (USA)

A. Rai, Ph.D., Associate Professor,
Wichita State University (USA)

N.R. Sabri, Professor and Dean of
College of Economics, Birzeit University
(Palestine)

V.K. Sapovadia, Dr., Executive Director
of Shanti Business School, Ahmedabad
(India)

C. Spulbar, Professor, Habilitated
Doctor in Finance; Director of the
Center for Banking and Financial
Research, Faculty of Economics and
Business Administration, University of
Craiova (Romania)

K. Tandon, Professor, Bert Wasserman
Department of Economics and Finance,
Zicklin School of Business, Baruch
College (CUNY) (USA)

G.F. Tannous, Ph.D., George S.
Dembroski Investment Scholar,
Professor of Finance, Edwards School

of Business, University of Saskatchewan,
Saskatoon, Saskatchewan (Canada)

S. Ullah, Dr,, Professor & International
Research Coordinator, Stratford

University, Virginia, USA; Chair of
Stratford University’s Institutional
Review Board (IRB); Adjunct Assistant
Professor, University of Maryland
University College, Maryland, USA;
Ph.D. Advisor, Georgetown University
(USA)

J.D. Vu, Associate Professor of Finance,
DePaul University (USA)

G.B. Wickremasinghe, Ph.D., Senior
Lecturer, School of Accounting &
Finance, Faculty of Business and Law,
Victoria University, Melbourne, Victoria
(Australia)

P. Wisniewski, Associate Professor of
Corporate Finance, Warsaw School of
Economics (Poland)

C. Wu, Ph.D., Professor of Finance,
University of Bridgeport (USA)

R. Zeitun, Ph.D., Assistant Professor
of Finance, College of Business and
Economics, University of Qatar (Qatar)

F. Zhuravka, Doctor of Economics,
Professor, Department of International
Economics, Sumy State University,
Sumy (Ukraine)

M. Zioto, Associate Professor, Faculty
of Economics and Management,
University of Szczecin (Poland)



