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Statement of the problem.  In modern conditions of overcoming the consequences of the 

financial and economic crisis, which has affected the real sector of the economy, the question of 
ensuring the financial security of enterprises is especially burning. The main attention today should 
be paid to the formation of the complete security of the system of financial security that is based on 
the respective mechanism improvement. 

The relevance of the study of such concepts as financial security and its mechanism is that 
enterprises need new approaches to the formation of this component of their activities, which will 
provide them with a stable development in the future. 

Analysis of the latest research and publications . Berdar M. [1], Bilomistna I. [2], Blank I. 
[3], Horiacheva K. [4], Kudrutska Zh. [5], Lavrova G. [6], Papehin R. [7], Poida-Nosyk N. [9], 
Chibisova I. [14], Sumets O. [11], Ivashyna Y. [14] did the theoretical research in the field of 
financial security of enterprises as well as separate theoretical aspects necessary for the formation 
of financial security mechanism. 

In the works these scientists pay attention to the study of the concepts of economic and 
financial security of the enterprise, consider the assessment components and indicators. Highly 
appreciating their contribution to the solution of theoretical and practical aspects towards ensuring 
financial security, one should specify the need for further development of the theoretical base on 
the subject, that concerning the search of optimal components of the financial security mechanism. 

The aim of the article  is to identify the components of the mechanism of financial security of 
the enterprise. The achievement of this aim is carried out by theoretical analysis and 
generalization, taking into account the practical problems that exist in this sphere. 

Presentation of the basic material.  Imperfection of the methods of financial security 
management often leads to negative consequences for the enterprise. Therefore, the importance 
of the development of such a system to ensure financial security which will be a necessary step 
towards the effective functioning of the enterprise, will help achieve and maintain a sufficient level 
of financial stability and sustainability. 

Financial security of the enterprise is an integral component of economic security and is in 
the condition in which the enterprise can adequately assess and avoid threats from external and 
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internal environment at the lowest possible financial losses in the real effectiveness of the means 
and methods used. 

In Ukrainian legislation there is a fairly complete definition of the concept of «financial security»: 
financial security is a condition of fiscal, monetary, banking, monetary system and financial markets, 
which is characterized by equilibrium, resistance to internal and external negative threats, the ability to 
ensure the effective functioning of the national economic system and economic growth. However, it 
covers only the financial security of the state. From this you can conclude that for the enterprise, this 
will also be the relationship of all the parts of its activities, their effective development to ensure the 
stability of its activity. Having analysed the research materials the autors came to the conclusion that 
the most comprehensive definition of the concept «financial security», which is presented in the 
materials is given by Chibisova I. and Ivashyna Y. They offer such an interpretation: financial security of 
the enterprise is a component of economic security of the enterprise, which is in the presence of such a 
financial condition, that is characterized by an equiilibrium and the quality of financial instruments, 
technologies and services; resistance to threats; the ability of the enterprise to ensure the realization of 
financial interests, and the mission as well as objectives with sufficient amounts of financial resources; 
and also focusing on effective and sustainable development. 

To ensure a stable financial security in the enterprise a special financial security mechanism 
should be provided.  It can be considered as a system of organizational, financial and legal tools of 
influence that have the purpose of timely detection, prevention, neutralization and elimination of 
threats to financial security of the enterprise. The formation of the financial security system of the 
enterprise should provide for the relationship of the goals and objectives of each level of 
management, choosing the optimal ways of implementation of decisions. 

In Y. Lavrova’s [6] paper the mechanisms of financial security of the enterprise are 
investigated, that include specific tools, methods, levers, information and analytical support, which 
are systematically combined and created on the basis of the principles of financial security. 

Bilomistna I. and Khorechko V. [2] in their paper examine the mechanism of providing 
financial security as a set of interrelated units, including threats, risks, tools, monitoring, as well as 
the methods and principles of control. The authors pay special attention to the improvement of the 
control system that, in their opinion, will improve the effectiveness and security of financial security 
of the enterprise as a whole. 

Chibisova I. and Ivashyna Y. [10] pay attention to the financial instruments and financial 
levers of regulation of the enterprise's financial security. According to the authors, an integral 
component of the mechanism of financial security is the information and analytical subsystem of 
management of financial security, including indicators of financial security risks and threats and the 
strategic plan to ensure financial security. 

However, having analysed scientific sources, we somewhat clarified and completed “the 
concept of the mechanism of ensuring financial security” (Fig. 1). 

Among the various views regarding the elements and components of the mechanism such 
main elements as subjects of financial security, objects, functions, methods, financial security, and 
threats can be selected (Fig. 2). 

Theoretical analysis allows making a conclusion, the authors do not agree on the 
components of the mechanism of financial security of the enterprise, however it is not paid 
sufficient attention to the criteria and indicators for assessing the financial security that is 
necessary need to take into account when providing the mechanism. 

The construction of a mechanism of ensuring financial security of the enterprise is a complex 
process, which includes many elements and stages of implementation. Firstly, it is necessary to 
analyze the state of the enterprise and determine its strengths and weaknesses. This will give the 
opportunity to discover their competitive advantage and will help to avoid certain external threats, 
such as unwillingness to changes of market conditions, rigid pricing policy of competitors and 
unstable legal framework. Secondly, the identification of objects and subjects of financial security is 
an integral stage of development of the mechanism of financial security. The objects of financial 
security may be financial activities, assets, equity and liabilities.  

To ensure the financial security of the enterprise special authorities - the subjects of financial 
security - have to operate. Their activity lies in the analysis of the condition of financial security as 
an integral component of economic security that will be resulted in the action that lead to 
sustainable development of the enterprise. Not only the economic situation of the enterprise 
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development will influence on the development of these actions, but also its competitors in the 
market, stable economic situation in the country and the place of the enterprise in the market. 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Fig. 1. Clarification of the notion of «a mechanism  to ensure FS of the entity» 

Source: developed by the authors 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 

Fig. 2. Associative Bush’s concept of «mechanism of  financial security» 
Source: elaborated by the authors on the basis of analysis of research materials 
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Mechanism 
systemic set of institutions, 
structures, consecutive steps, 
forms, conditions and processes 
as a product of organized human 
activities, with the aim of 
realization of interests and needs 
of  people and solution of certain 
problems on the basis of 
established social values, norms 
and rules [10]. 

Finance 
the system of economic 
relationships between the state, 
legal entities and individuals, as well 
as between countries, institutions 
and organizations towards the 
accumulation and use of monetary 
funds on the basis of the distribution 
and redistribution of GDP and 
national income [12]. 

Security 
such a condition of protection 
of the values and interests of 
the subject(object) from 
threats and dangers, that 
ensure the optimal conditions 
of its life, its development and 
self-realization[8]. 

Financial mechanism 
the system of financial tools for organizing, planning and 
promotion of the use of financial resources, the structure of 
which consists of five interrelated elements: financial methods, 
financial leverage, financial incentives, financial sanctions, 
regulatory support [13]. 

Financial security 
the condition of the most effective use of 
financial resources for the 
implementation and protection of 
financial interests of the enterprise in 
the current and prospective periods 
[2,с.306]. 

Mechanism of ensuring financial security for the enterprise 
a set of interrelated organizational, economic and legal methods aimed at timely detection, prevention, neutralization 
and elimination of threats for the enterprise's financial security  both during current and future periods. 
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If this enterprise belongs to a number of large companies with complicated organizational 
structure, it is desirable that it was a separate department, with the functions in the sphere of 
ensuring financial and economic security that is service of the enterprise's financial security. 
However, if it is a small enterprise or household, you can involve a professional on a contractual 
basis for the required period.  

This service or authority should promptly respond to both positive and negative changes in 
the economic condition of the enterprise and its competitors also try to avoid, both from internal 
and external environment. The service of financial security should pay special attention, as well as 
develop criteria of assessment of the financial security level of the enterprise, depending on its 
business specifics. 

The competence of the managers and employees directly affect the level of financial 
security, because further activity of the enterprise depends on well-coordineted and proper actions 
and measures they will take to identify and avoid threats of external and internal nature. 

Identifying possible threats, they should pay attention to the period of time of the threat, as 
well as to the measures they will take when it occurs. Systematic approach to the development and 
implementation of preventive actions will not only reduce the potential consequences of the 
occurrence of threats, but also provide the stable development of the enterprise. 

Methodological apparatus of ensuring financial security of the enterprise may include the 
following methods: the technical and economic calculations, the balance sheet, economic and 
statistical, economic and mathematical, expert assessments, the discounted cost, depreciation of 
assets, re-engineering, logistics, auditing, taxation optimization and simulation game.  

Before defining the structure of the mechanism of financial security of the enterprise one has 
to identify the criteria for assessment of financial security. Assessment criteria should be 
developed for each enterprise individually, taking into consideration its activity. The criterion 
implies the normative values of the coefficients that are calculated in the enterprise and they 
indicate its efficient and stable performance. As a rule, this part of calculating indicators for 
enterprises is not regulated, although for banking institutions the National Bank of Ukraine sets the 
normative values of financial performance indicators. As for the enterprises, in Ukraine there is no 
special autority on regulation of activities of domestic enterprises. In our opinion, the establishment 
of at least some of the normative values of indicators of liquidity, solvency, which are indicators of 
the economic and financial security of enterprises would contribute to their stable operation. 

However, in selecting criteria for assessment of financial security of the enterprise one has to 
pay attention to their compliance with the objectives set (Fig. 3). 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Fig. 3. Conditions of selection of  the criteria fo r the assessment of enterprise's financial 
security 

Source: developed by the authors 
 
On the basis of the analysis of scientific research the authors have improved the mechanism 

of financial security of the enterprise due to the inclusion of the assessment criteria (Fig. 4). 
 
 
 

Criteria should: 

contribute to the achievement of strategic goals and objectives of the enterprise 

take into consideration all the functional components of the financial security 

take into account the economic condition of the enterprise and the number of available liquidity 
resources 

consider the level of security potential of the enterprise 
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Fig.4. Mechanism of ensuring financial security of the enterprise 
Source: developed by the authors 
 
The proposed mechanism consists of two blocks: fundamental and organizational and 

regulatory elements, which interact via regulatory authorities. These blocks characterize all aspects 
of the activity of the enterprise and contribute to their complex analysis. In our opinion, such a 
mechanism of ensuring the financial security will support stable financial position of the enterprise 
and ensure its efficient performance despite any threats. 

Conclusions.  On the basis of the analysis of the views of home scientists on the structure 
and elements of the mechanism of ensuring financial security of the entity, the main elements have 
been highlighted and the block of assessment criteria has been supplemented. The conditions of 
criteria selection for the assessment of financial security have been considered and the necessity 
of state regulation of indices and indicators of financial security has been emphasized. 

Analysis of the essential understanding of the mechanism of financial security has allowed to 
single out its basic elements, which, in particular, include: fundamental elements (object and 
subjects, threats and risks), organizational and economic elements and the elements of the lending 
process (principles, methods, assessment criteria and tools). This enabled the autors to identify the 
direction of actions of definite subjects of the mechanism investigated, identify the main stages and 
conditions of its functioning. 

Література 
 
1. Бердар М. Забезпечення фінансової безпеки суб’єктів підприємництва / М. Бердар // 

Вісник Київського національного університету ім.Т.Шевченка. – 2011. – № 124. – С. 73-76. 
2. Біломістна І.І. Механізм забезпечення фінансової безпеки промислових підприємств 

/ І.І. Біломістна, В.Є. Хоречко // Інноваційна економіка. – 2012. – № 6[32].– С. 305-307. 
3. Бланк И.А. Управление финансовой безопасностью предприятия / И.А. Бланк. – К. : 

Эльга, Ника-Центр, 2004. – 784 с. 

Subjects 

The executive of the 
enterprise, a 
professional on FS, an 
analyst on FS or FS 
service 

Objects 

Financial activities, 
assets, capital, 
liabilities 

Threats 

External, 
internal 

Risks 

Financial, 
operational, 
investment 

Fundamental elements of 

Mechanism of ensuring financial security of the enterprise 

Methods 

Economic, socio-
psychological, 
administrative, legal 

Principles 

Equivalence, 
forecastability, equality, 
stability 

Tools 

Securities, loans, 
insurance 

Organizational and controlling elements 

Assessment 
criteria 

Normative values 
for the coefficients 
of stability, liquidity 
etc 

Regulatory authorities 



ЕЕККООННООММІІККАА  ТТАА  ККООННККУУРРЕЕННТТООССППРРООММООЖЖННІІССТТЬЬ  ППІІДДППРРИИЄЄММССТТВВ   
 

 

 56 

4. Горячева К.С. Фінансова безпека підприємства. Сутність та місце в системі 
економічної безпеки / К.С. Горячева // Економіст. – 2003. – № 8. – С. 65-67. 

5. Кудрицька Ж.В. Система управління фінансовою безпекою підприємства 
[Електронний ресурc] / Ж.В. Кудрицька / Режим доступy: 
http://www.economy.nayka.com.ua/index.php?operation=1&iid=897 

6. Лаврова Ю.В. Механізм забезпечення фінансової безпеки підприємства / 
Ю.В. Лаврова // Вісник економіки транспорту і промисловості. – 2010. – № 29. – С.127-130. 

7. Папехин Р.С. Индикаторы финансовой безопасности предприятий / Р.С. Папехин. – 
Волгоград: Волгоградское научное изд-во, 2007. – 16 с. 

8. Пасічник В. Філософська категорія безпеки як основа нової парадигми державного 
управління національною безпекою [Електронний ресурс] В. Пасічник // Демократичне 
врядування. – 2011. – вип. 7. – Режим доступу: http://www.lvivacademy.com/visnik7/fail/pasichnyk.pdf 

9. Пойда-Носик Н. Сутність фінансової безпеки суб’єктів підприємництва та її роль в 
забезпеченні національної економічної безпеки / Н. Пойда-Носик // Вісник ЖДТУ. – № 1. – 
2011. – С. 340-342. 

10. Радченко О.В. Категорія “механізм” у системі державного управління 
http://archive.nbuv.gov.ua/portal/soc_gum/Dtr_du/2009_3/files/DU309_14.pdf 

11. Сумець О.М. Стратегії сучасного підприємства та його економічна безпека / 
О.М. Сумець, М.Б. Тумар. – К. : Вид-во "Хай-Тек Прес", 2008. – 400 с. 

12. Фінанси // Вільна енциклопедія [Електронний ресурс]. – Режим доступу: 
http://uk.wikipedia.org/wiki/фінанси. 

13. Ходаківська В.П. Ринок фінансових послуг : навчальний посібник / В.П. Ходаківська, 
О.Д. Данілов. – Ірпінь: Академія ДПС України, 2001. – 501 с. 

14. Чібісова І.В. Проблеми підвищення ефективності інфраструктури / І.В. Чібісова, 
Є.М. Івашина // Фаховий збірник наукових праць (економічні науки). – 2011. – № 31. – С. 100-
103. 

References  
1. Berdar, M. (2011), «Ensuring the financial security of the subjects of entrepreneurship», 

Bulletin of the Kiev national Taras Shevchenko University, no. 124, рр. 73-76. 
2. Bilomistna, I., Khorechko, V. (2012), “Mechanism of ensuring financial security of industrial 

enterprises”, Innovative economy, no. 6 [32], рр. 305-307. 
3. Blank, I. (2004), Upravleniye finansovoy bezopasnostyu predpriyatiya [Management of 

financial security of the enterprise], Elga, Nika-Tsentr, Kyiv, Ukraine, 784 p. 
4. Horiacheva, K. (2003), “Financial security of the enterprise. Nature and place in the 

system of economic security”, Тhe Economist, no. 8, рр.65-67. 
5. Kudrytska, Zh. (2012), Financial management System of enterprise security, available at: 

http://www.economy.nayka.com.ua/index.php?operation=1&iid=897 
6. Lavrova, G. (2010), “Mechanism of ensuring financial security of enterprises”, Тhe Bulletin 

of transport Economics and industry, no. 29, рр.127-130. 
7. Papekhin, R. (2007), Indikatory finansovoy bezopasnosti predpriyatiy [Indicators of 

financial security of enterprises], 16 р. 
8. Pasichnyk, V. (2011), “Philosophical category of security as the basis of a new paradigm 

of state administration of national security”, Democratic governance, issue 7, available at: 
http://lvivacademy.com/visnik7/fail/pasichnyk.pdf 

9. Poida-Nosyk, N. (2011), “The essence of financial security of entities and its role in 
ensuring the national economic security”, Bulletin of GDTU, no. 1, рр. 340-342. 

10. Radchenko, O.V. (2009), Сategory “mechanism” in the system of state management, 
available at: http://archive.nbuv.gov.ua/portal/soc_gum/ Dtr_du/2009_3/files/DU309_14.pdf 

11. Sumets, A.N. and Tumar, M.B. (2008), Stratehii suchasnoho pidpryiemstva ta yoho 
ekonomichna bezpeka [The strategy of the modern enterprise and its economic], Vyd-vo "Khai-Tek 
Pres", Kyiv, Ukraine, 400 p. 

12. Finance, Free encyclopedia, available at: http://uk.wikipedia.org/wiki/фінанси. 
13. Khodakivska, V., Danilov, O. (2001), Rynok finansovykh posluh [Тhe Market of financial 

services], tutorial, Akademiia DPS Ukrainy, Irpin, Ukraine, 501 р. 
14. Chibisova, I., Ivashyna, Y. (2011), ‘Problems of infrastructure efficiency”, Сollection of 

scientific papers (economic sciences), no. 31, рр. 100-103. 


