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IlTocmaHogka npobsemu. B ymoBax €KOHOMIYHOI HeCTabinbHOCTI Ta KPM3OBMX SIBULL, @ TaKoX
CTPIMKMX rnobanisauiiHuX NpoLeciB BaXKIMBUM € CTUMYSOBaHHS PO3BUTKY HE NULLIE KpaiHW B LifloMy, ane i
KOXHOro il perioHy. 3a cy4acHux OOGCTaBUH [OOCATHEHHS Liei MeTu MOXMMBe 3a YMOBU MiOBULLEHHS
iHBECTULMHOT NpMBabnMBOCTI PerioHiB, LWo NoTpebye eheKTUBHNX MeXaHi3MiB IX iHBECTULIMHOrO PO3BUTKY.

AHani3 ocmaHHix docnidxeHb i nybnikauit. Cepef BITYUM3HSHMUX OOCMIOHMKIB, SiIKi NpauoBany Hag
npobnemoto BAOCKOHANEHHs1 (OYHKUIOHYBaHHS iHBECTULINHUX MEeXaHi3aMiB pO3BUTKY perioHiB ocobnusumn
BHECOK Ans BUpIilLeHHA uiei npobnemu 3pobunu: O. Amocos, C. bina, B. bogpos, B. BoportiH, O. Jauin,
A. Oertap, B. [opodieHko, M. Kopeupkun, O. Kopotuy, M. JlatmHiH, B. MapTtuHeHko, B. MamoHoBa,
A. Mepansk, I. Muxactok, O. MopagiHOB.

OpHak y GinblIOCTi HayKOBMX Mpaub Mano yBarM MPUAINEHO OCTaHHIM couianbHO-€KOHOMIYHMM
3MiHaMm, Lo Biabynuck B YKpaiHi.

lTocmaHoeka 3aedaHHsi. MeTol [OCHiOKEHHS € 3'sicyBaHHS Cy4aCHOro iHBECTMUIAHOrO CTaHy B
YkpaiHi Ta po3pobka Mponosuuin wWwoao niaBUEeHHS eeKTUBHOCTI iHBECTULINHNX MEXaHi3MiB pPO3BUTKY
PErioHiB.

Buknad ocHogHoz20 mamepiany docnidxeHHsi. 3 ornsgy Ha 3HauyHi po3BiKHOCTI B LOXOOHOCTI
perioHiB, Nnpobnema 3anyyeHHs iHBeCTUUin cTana ang 6aratbox i3 HUX NPoBrnemol BMXMBAHHSA. IHBeCTuLil
HeobxiaHi Anga 3abe3neyeHHs1 Po3LLMPEHOro BiATBOPEHHS, MiABULLEHHS AKOCTIi NPOAYKLIT Ta NOCNyr, a oTxe i
KOHKYPEHTOCNPOMOXHOCTI, L0 € 0COBNMBO BaXXNMBMM B iHTErpaLii B €éBponencbke eKOHOMIYHE cepejoBULLLE.
Takox iHBeCTuLiT CNpUsitoTb 3pOCTaHHIO pearnbHOro CeKTopa eKOHOMIKM, a OTXKe — EKOHOMIYHOIO 3pOCTaHHS
KpaiHu B uinomy [1].

B cydyacHux ymoBax mamke y BCiX obractax BigOyBaeTbCs CKOPOYEHHS oDOcsriB iHBECTyBaHHSA MO
BiJHOLLIEHHIO [0 BigNOBIgHOro nepiogy MuHynoro poky (taén. 1) [2].

Tabnuus 1
KanitTanbHi iHBecTUUii 3a perioHamu 3a ciyeHb-4yepBeHb 2015 p.
OcCBOEHO (BUKOPUCTaHO) KaniTanbHUX iHBECTULIN
O6nacTh y % no Y pPO3paxyHKy Ha
MITH. TPH. 3aranbHoro BignoBigHoro nepiogy OAHy
obcary nonepegHLOro poky ocoby, rpH.
1 2 3 4 5
BiHHMUbKa 2280,6 2,3 69,5 1418,9
BonuHcbka 2662,0 2,7 175,1 2561,1
[HinponeTpoBCcbka 8745,2 8,9 79,0 2665,2
[oHeubka (MigKOHTPObHA YKpaiHi) 2973,9 3,0 33,5 690,4
YKutommnpcbka 1255,2 1,3 91,1 996,2
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npodoexxeHHs1 mabn. 1

1 2 3 4 5

3akapnatcbka 1280,7 1,3 89,3 1020,1
3anopisbka 2586,4 2,6 68,3 1461,2
IBaHO-PpaHKiBCbKa 22217 2,3 65,8 1610,4
KuniBcbka 8319,7 8,4 101,0 4832,5
KipoBorpaacbka 1308,4 1,3 91,6 1338,3
JlyraHcbka (nigkoHTponbHa YkpaiHi) 629,4 0,6 13,2 282,9

JlbBiBCbKa 4067,5 4,1 92,9 1614,3
MukonaiBcbka 2101,9 2,1 103,1 1803,3
Opecbka 2841,6 2,9 72,4 1191,2
[NonTaBcbka 2781,8 2,8 57,4 1924,2
PiBHeHCcbKa 1110,6 11 88,4 958,3

Cymcbka 1428,0 15 113,5 1268,2
TepHoninbcbka 966,0 1,0 82,4 904,1

XapkiBcbka 3315,8 3,4 91,9 1219,7
XepcoHcbka 802,7 0,8 70,0 751,0

XMenbHULbKa 2390,5 2,4 123,1 1837,5
Yepkacbka 1340,2 1,4 91,7 1070,2
YepHiBeLbka 635,2 0,6 89,6 700,9

YepHiriBcbka 1157,7 1,2 92,1 1099,8
M. Knis 39521,9 40,0 128,3 13930,9
YkpaiHa B uinomy 98724,6 100,0 90,8 2305,0

LDxepeno: 0OaHi [JepxaeHoi criyxxbu cmamucmuku YkpaiHu [2]

Ak BuaHO 3 Tabnuui 1, obcar iHBeCTUUIN B pi3HMX 0BnacTax CYTTEBO BiApPI3HAETLCS, KpiM TOro, nuiie
n'ate obnacten Ta M. KniB 3MOrnu AOCArHYT PiBHA MUHYOrO POKY YM OTpUMAaTW 3pOCTaHHS IHBECTYBaHHSA Y
MOPIBHSIHHI 3 BIAMOBIAHUM NEPIOAOM MUHYIOIO POKY, B TOW e Yac y Bbaratbox o6nactsix Len nokasHuk nuiie

JeLLo NepeBULLye NONoBUHY 06CAriB MonepeaHbOro poky.

Takox cnocTepiraloTbCs 3HaYHi po36iKHOCTI B iHBECTYBaHHI 3a Bugamu aktmeis (tTabn. 2) [2].

Tabnuus 2

CTpyKTypHa xapakTepucTuka HanpsiMiB iHBeCTYBaHHSA i piBHA OCBOEHHS KaniTanbHUX

iHBecTuUin

Hanpsimu iHBecTyBaHHS

OcBO€EHO (BMKOPUCTAHO) KaniTanbHWX iHBECTULIIN

iHBeCTUUii y MaTepianbHi akTMB® 86316,3 87,4
XWTnoB.i 6yaisni 15910,6 16,1
HeXuTnoBi GyaiBni 13554,4 13,7
iHXXeHepHi cnopyau 16286,2 16,5
MaLUUHK, obnagHaHHsA Ta iHBEHTap 30763,8 31,2
TpaHCMOPTHI 3acobu 6178,9 6,2
3eMns 387,0 0,4
f;):;ﬁ(;ﬁlciﬁcg GionoriyHi akTUBM POCITMHHMLTBA Ta 1295.9 13
iHLWi MaTepianbHi akTMBK 1939,5 2,0
iHBeCTUUIi y HemMaTepianbHi akT1eu 12408,3 12,6
3 HUX

npaBa Ha KOMepLUiiHi No3Ha4YeHHs1, 06 eKTU MPOMMCIOBOT

BIACHOCTI, aBTOPCbKi Ta CyMiXkHi NpaBa, NnaTeHTn, NileHsii, 10323,8 10,5
KOHLIeCIT TOWwo

nporpamHe 3abe3neyeHHsi Ta 6a3n gaHux 1690,9 1,7
Ycboro 98724,6 100,0

Ihkepeno: 0aHi [epxasHoi criybu cmamucmuku Ykpaidu [2]

[aHi, HaBegeHi B Tabnuui 2, ceigyatb, WO OKPEMi BMAW aKTMBIB, Hanpuknag 3emns, 3anuwiarTbcd
Mamke 6e3 yBaru iHBecTopiB. Came ue CrpudmHsie Benuki po3BixkHOCTI B iHBECTyBaHHi obnacten, agxe Ti
TepuTOpii, Ae arpapHUiA CEKTOp 3aMiMae OCHOBHY YacTKy PUHKY, Mawke no3baBreHi iHBeCTUUiA B ToW 4yac,
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konn obnacti 3 MalwuMHOBYAIBHUMWU riraHTaMu OTPUMYIOTb OCHOBHI HaOXOMXKeHHs. 3 ornsgy Ha 3HauHi
PO36GiKHOCTI B CTPYKTYpi BMPOBHUYO-rocnoaapcbKoro Kommnekcy YKpaiHu, Ans rapMoHIMHOIO pPO3BUTKY
perioHiB HeobXiaHe HanarofKeHHs e(PeKTUBHOro IHBECTULIMHOIO MEXaHi3my.

3 ornagy Ha eKOHOMIYHY i couianbHy HecTabinbHICTL B YkpaiHi, iHBeCTuLinHa npmBabnueicTs i geLlo
3HMXKYETBCS, X04a OKPEMi iHBECTOPY HaBMaKW 3alikaBrieHi NpaLuoBaTh B TaKMX YMOBaX, afpKe PU3NK 30MTKY
BENVKWIA, NPOTE BiH NiABMLLYE MOXINUBY NpUOYTKOBICTb iHBeCTULIl. [IpoaHaniayemMo, SskuMM € OCHOBHi YMOBM
npuBabnvBeoi ans iHBecTopiB nonitukn (puc. 1) [3; 4].

OcHOBHI YMOBH NpPpUBa0JIUBOT AJId iHBECTOPIB NOJITHKH

JOCTYyIIHA i TTOBHA iH(pOopMalList Tpo 00'eKTH

Y

Y

4JiTKa npoueanypa HaOyTTs Npas

KpUTepil BU3HAUCHHS IICPEMOXKIIIB y TEHIepax 3a NpaBo

Y

Y

3pO3yMiJIMii MeXaHi3M OLIiIHKM BapTOCTi npaB

Y

JOeprKaBHUM iIHCTUTYT peecTpauil mpae

Y

AeprkaBHI 3aX04U CTUMYJFOBAHHS i MiATPUMKH iHBECTOPIB

Puc. 1. OcCHOBHi yMOBM NpuBabnunBoi ANA iHBECTOPIB NOMITUKN
Ihkepeno: docnidxeHHs O. LlleaueHko, Kyxapcbkoi H. [3; 4]

BpaxoByloun 3a3HayeHe BULLE, MOXHA BMOKPEMUTU FOMOBHI 3aBAaHHs, SKi NOTPIGHO BMPILWLINTM ANs
YOOCKOHaNeHHs iHBECTULIMHOIo MeXaHi3My pO3BUTKY PErioHiB:

—NigBULLEHHA 3aranbHOl iIHBECTULINHOT NPpMBaBIMBOCTI PErioHy;

—dopMyBaHHS HOBUX DKepen NogaTKOBUX | PEHTHUX niaTexis;

— CTBOPEHHSA HOBMX POBOYMX MiCUpb;

—PO3BUTOK IH(PPaCTPYKTYypWU;

—BiAHOBMNEHHS iICTOPUYHNX 0B’EKTIB HA TEPUTOPIT perioHy;

— (opMyBaHHS 300POBOrO KOHKYPEHTHOIO CEpeaoBMLLa;

—NiATPVYMKa B PEriOHi CNPUATIMBOrO €KONOrivYHoro Knimary;

— CTBOPEHHS YMOB 41191 PO3BUTKY Marnoro 6isHecy Ha 6a3i 06’ekTiB HepyxoMocTi [5; 6].

Takum YMHOM, NPOMOHYEMO YOOCKOHANMUTM iCHYHOMI iHBECTULIHI MeXaHi3MM PO3BUTKY PEFiOHIB Taknmm
3aranbHUMN pekoMeHaauis M 3a chepamy BNPOBaaXKEHHS:

HOPMaTUBHO-NPAaBOBaA:

— CTBOPEHHS (pOoHAY CTpaxyBaHHA NPSAMUX iIHO3EMHUX iHBECTULN [7];

— OHOBIEHHSA 3aKOHOABCTBA Y chepi 3aXUCTy NpaB CnoXmneadie (piHaHCOBMX MNOCNYT;

—y3roKeHHs NnoJaTKoBOl, (PiHAHCOBOI, iHBECTULIAHOI, MWUTHOI Ta IHWWX CKNagoBUX EKOHOMIYHOT
NONITUKN Aep>KaBu;

— CTBOPEHHS eheKTUBHOIO MEXaHi3aMy BUPILLEHHS CMOpIB;

—rapMoHi3auisi 3akOHO4AaBCTBa, MOB’A3aHOMO0 3 (HBECTULIMHOKW LiSNbHICTIO, MPUBEAEHHA WOro Yy
BIONOBIOHICTL A0 €BPOMENCHbKOro Ta 3MEHLUEHHSA KiNbKOCTi BIpoKpaTUUHMX npouenyp Ans iHBEeCTULIMHMX
yroa;

— CTBOPEHHS BignoBigHWxX nnatgopm, B TOMy Yuchi i iHdpopmaLiiHux, Ans iHBeCTyBaHHS;

—3000B’sI3aHHS Ha 3aKOHOAABYOMY pPiBHi PO3pOOKM MPOEKTIB MPMBAGMMBOCTI KOXHUM PErioHOM Ta
CKnagaHHsA cTpaTeridyHoro nnaHy iHBeCTyBaHHS;

chiHaHcoBa:
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—po3pobka [ieBOro MexaHiaMy 3axucTy MnpaB CrnoXuBadiB piHAHCOBMX nocnyr i MigBULLEHHSA
hiHaHcOBOT rpaMoTHOCTI [8];

—Hanaro[XXeHHs1 CUCTEM KOHTPOM Ta iHOPMYBaHHS 3a IHBECTUUIAMU Pi3HUX PIBHIB 3 METO
3abe3neyveHHs Npo3opocCTi, NiABULLEHHS MOIH(OPMOBAHOCTI iHBECTOPIB, @ TaKOX YHWKHEHHS MOXJTMBOCTI
TiHi3aUiT Ta BiAMUBaAHHSA KOLUTIB 32 paxyHOK QIKTUBHUX iHBECTULIMHMX MNPOEKTIB;

—3abopoHa BMKOPUCTAHHS OMLUOPHUX 30H B posii 6ydepHUx npu BBEAEHHI/BMBEAEHHI KOWTIB B
iHBECTULIMHI MPOEKTN 3 MeTOoK MiABULLEHHS HaOIMHOCTI MeXaHi3My IiHBEeCTYBaHHA Ta 3HWXKEHHS1 PiBHSA
LaxpancTBa y Uin coepi;

— 3HWXXEHHS KOPYMMOBAHOCTI AepXXaBHUX CNy>060BLiB;

nogaTkoBa:

—3HWKEHHS nofdaTtkiB anst cdpep, Wwo noTpedytoTb PO3BUTKY ANSA KOXHOIO PErioHy OKPEMO Ha MEeBHUN
vac;

—NOAAaTKOBI KaHiKynu Ans Manux nignpuemcTs, L0 NpauioloTb B CTpaTeriyHO BaXnmBux cdepax i3
3any4yeHHsAM iHBECTULIMHOrO Kanitany;

—3HWXEHHS NOJATKOBUX CTABOK Ha Kamitan, oTpuMaHwui iHBecTopamum y SIKOCTi Aoxody 3 MeTor
CTUMYIIOBAHHSA iIHBECTULIMHMX NpoueciB.

Kpim 3a3HaveHnx Nponosuuin BaXnMBe 3Ha4YeHHS Mae pPO3BUTOK iHPPaACTPYKTYpU perioHiB, ag)ke Noro
HU3bKUI pPiBEHb 3HAYHO YTPYAHIOE PO3BUTOK 00’'EKTY IHBECTYBAHHS, @ TaKOX MOXIMBICTb AISNIbHOCTi camMoro
iHBecTopa.

Takox B HanarofxeHHi po3BUTKY PerioHiB 3a paxyHOK iHBECTyBaHHS HeobXxigHa cTabinbHa giHaHcoBa
noniTuka gep>xaBu 3 KOMMMNEKCHUM XapakTepom peanisauii iHBeCTULIMHMX MeXaHi3MiB PO3BUTKY pErioHiB.
Jlnwe komnnekcHWU Nigxia 3 kKoperyBaHHsM 3axofiB y Bi4NOBIAHOCTI 40 XapakTepHUX 0COBMMBOCTEN KOXHOroO
perioHy mMoxe faTu NO3UTUBHMMK pesynbTaT. Takoxk HeobXiAHO BpaxoByBaTW TOMW (PakT, IO HanaromKeHHs
eEeKTUBHUX IHBECTULIMHMX MEXaHi3MIB € MpoLeCoOM AMHAMIYHUM, OCKINbKW iHBECTULIMHWUIA PUHOK CTPIMKO
pearye Ha cpiHAHCOBI, MONITWMYHI, couianbHi M iHWI 3pyLIEeHHs Ta € O0CUTb CKIlagHoW OaraToakTopHO
CMCTEMOI0, a TakoX NoTpebye aHanidy Ta NnaHyBaHHS 3 pO3paxyHKy Ha NepcrneKkTuBy.

3 meTol apanTadii BITYN3HAHOIO iHBECTULIMHOIO PUHKY OO0 €BPOMENCHLKUX HOPM Ta AN 3anyyvyeHHs
KOLWITIB iHBECTOPIB 3 KpaiH €BponyM MNPOMOHYEMO TaKOX iIMMNEMEHTyBaTW iX [OCBi4 B HanaromXeHHi
BiOMOBIOHOIO MEXaHi3aMy Ta 3any4uMTi Npu po3poOLi BNacHOro He3anexHux 3apyOikHUX ekcnepriB, agxe, 3
ornsgy Ha Te, Wwo B 6aratbox KpaiHax €C mae Mmicue geueHTpanisadis Bnagm t1a eKOHOMIYHOrO CEKTopy, B
HUX € Baromi 3006yTKM B LLbOMY HanpsiMi, NepeBipeHi NPaKTMUKOK Ta YacoM, LLO Y BITYU3HAHUX YMOBaX, KOMnu
HeobxigHe LWBMAKe pearyBaHHs Ta fii, € 0Co0b6NMBO BaXXNMBUM.

BucHoeku 3 npoeedeHo20 AocsiidkeHHsl. Takum 4UYMHOM, PO3BUTOK IHBECTULIMHUX MeXaHi3miB
pPO3BUTKY perioHiB B Cy4aCHUX YMOBax € CTpaTeridHUMMm 3aBAaHHAM Ang YkpaiHu. BoHo notpebye
KOMMNIIEKCHOro nigxody Ta yyacTti Aepxasu 3i 36anaHcoBaHow Ta cTabinbHOW edekTVBHOK (iHaHCOBOD
MOMiTUKO, a TakoX npu po3pobui 3asHayeHVX MexaHi3miB HeoOXigHO BpaxoByBaTWU Te, IO AOCATHEHHS
MO3UTMBHUX 3pYLUEHb, 3 Ornsaay Ha GaraToakTOpHICTL IHBECTULINHOIO MexaHi3my, NoTpedye y3romkeHHs
nogaTKoBol, PiHaHCOBOI, iIHBECTUUINHOT, MUTHOT Ta iHLINX CKNagoBUX EKOHOMIYHOT MOMITUKN OepXKaBMu.
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CONVERGENCE OF ECONOMY OF CARPATHIAN REGION IN THE
PROCESS OF ADAPTATION TO THE EUROINTEGRATION MODEL OF
DEVELOPMENT

IlNTocmaHogka npobsiemu. B 3B’A3Ky 3 renoniTMYHUMK NOZISMMN OCTaHHIX POKiB eKOHOMIKa YkpaiHu e
Ginblwe pos3sepHynack B Gik €Bponencbkoro Cowady, Ta NUTaHHA aganTauil eKOHOMIKWM OKpeMux Ti perioHis,
30kpeMa KapnaTCcbKoro perioHy, 40 €BpOiHTerpauinHoi mogeni po3BUTKY 3apas3 Hag3BWYaMHO akTyarsbHe.
OueBunaHO, WO Taka aganTauis Ta B3aeMHa iHTerpadisi noBuHHa BigbyBaTncsa NoeTanHo 3 pisHUMM 3axodamm
Ha NeBHMX cTafisix. AHarni3 Ta KepOBaHICTb UMMM npouecamMu O03BONUTbL BUOyayBaTK 3aranbHy CTpaTerito
nobynoBu €BpOIHTErpaLiiHOi ModenNi pO3BUTKY ANSA PErioHIB HALLOT AepXaBMu.

AHani3 _ocmaHHix _docnidxeHb i _nyb6nikayit. TTaHHsMW poO3BUTKY €eKOHOMikM Kapnatcbkoro
perioHy Ta T1i €BpoOiHTerpauintHMMmn HanpsMKamn 3aMmMmanucb Taki BYeHi, Kk AHgepcoH H., bBanaH A.,
Monosau HO., JoniwHin M., 3abnoubkuin ®., Kiw €., Ko3opiz M., Mikyna H., JleHgen M. Ta iH. Ane OCHOBHI
eTanu Takoi iHTerpauii € He4OCTaTHBO OMMCaHi Ta BU3HAYEHi Y BITYM3HAHIN HAyKOBIW niTepatypi.

MocmaHogka 3asdaHHs. MeTol cTaTTi € HaykoBe OOIrpYyHTYBaHHS KOHBepreHLii eKoHOMIKM
Kapnatcbkoro perioHy B npoueci aganTaLii 40 eBpoiHTerpaLinHoi moaeni po3suTky.

Buknad ocHoeHOz20 Mamepiasny docnidxeHHsl. 7K NioTBEpAXye CBITOBUA [OCBI4, OOHUM i3
OCHOBHUX IHCTPYMEHTIB Cy4acHOI MiKHaApOAHOI iHTerpauii € KoHBepreHuis. 3ragaHui TepMiH €
GaraTo3HauYHUM i LUMPOKO BUKOPUCTOBYETLCS Y HayLi Ta MPaKTUYHIN AigNbHOCTI.
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