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LEASING AS ATOOL FOR INVESTMENT AND INNOVATION
DEVELOPMENT OF THE AGRARIAN SECTOR OF THE ECONOMY

IlNTocmaHogka npobsaemu. Cy4yacHU coLliarnbHO-EeKOHOMIYHMIA CTaH arpapHOro CeKkTopa eKOHOMIKU
YKkpaiH1 BuMarae po3pobKuM CTpaTeriyHuMx HanpsaAMiB arpapHoi MOMITWUKW, HanpaBneHoi Ha NPU3YNUHEHHS
crnagy Ta HapoLlyBaHHSA OOCAriB CiNlbCbKOrocnogapCcbKoro BMPOOHMUTBA Ha OCHOBI JOCATMHEHb HayKy i
TexHikn. Came akTmBi3auis iHBECTULINHO-IHHOBALHMX MPOLECIB € MNPIOPUTETHUM HanpsMOM AepKaBHOT
€KOHOMIYHOI nonituku. CTanuidi po3BUTOK iHHOBALINHOI AiSNbHOCTI BITYM3HAHUX arpapHuX MignpueMcTs
HemoXxrmBu 6e3 agekBaTHOro IHBECTULINHOIO 3abe3neyveHHsl, ke NOBMHHO BUKOPUCTOBYBATU SIK TPaOULiHI
MeToaun piHaHCYBaHHS iHBECTULIN, TakK i BiGHOCHO HOBI mkepena diHaHcyBaHHSA [1].

CTBOpEHHA N BNPOBafXeHHsi Pi3HOMaHITHUX popM i MeToAiB iHBECTYyBaHHS MOBWHHO 3anOBHUTU
nporanvHy, Wo yTBopunacs B pe3ynbTaTi Pi3Koro 3MeHLleHHs diHaHcyBaHHA 3 60Ky aepxaBu. B Takumx
ymoBax cyb’ekToM arpapHoOro rocrnogapctBa MOTPIGHI NOTYXHI [Xepena iHBECTULIN i nepeocHaLLeHHs
BMpoBHMLTBa. OOHUM i3 TaKMX MEXaHi3MIB € Mi3UHr K e(PeKTUBHMI Cnocibé CTUMYMOBaHHA iHBECTULINHOT
AiANbHOCTI | 3anyyYeHHs JoOAaTKOBMX IHBECTULINHUX pecypciB, B TOMY YuCAi iHO3eMHUX. Jlvwe nisvHr Moxe
YCYHYTU NEPLUONPUYNHUA, SIKi CTPUMYIOTb PO3BUTOK CiflbCbKOrOoCNOAapChKUX MiANPUEMCTB Ha iHHOBALIMHUX
3acagax.

AHani3z_ ocmaHHix docnioxeHb i nybnikauili. OCHOBHI acnekTu iHHOBaLiNHOro pO3BUTKY arpapHux
nignpuemMcTB Ta pofi B HbOMY Ji3vHIy posrnsgatrTbcs B pobotax B. AHgpindyka, . angyubkoro,
O. lNopbaTteHka, M. [lem’siHeHka, . Kynanosoi, M. Manika, B. Mecenb-Becensika, B. Henena, O. OHuLleHkKa,
M. Mapxomus, B. Macxaeepa, I'. Migniceubkoro, . MNyueHTenna, M. Cabnyka, B. OpuMwnHa Ta iHLWKX.
MpoTe, B TEOpPeTUYHUX i NPAKTUYHUX AOCRIAXKEHHSX HE MOBHOK MipOl HaronolwyeTbCA Ha akTyanbHOCTI
Ni3NHrOBOro iHBECTYBaHHSA IHHOBALIMHOrO PO3BUTKY arponignpueMcTB, aaxe NisuHr Ans 6aratbOx KOMMaHin
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PO3BMHYTMX KpaiH € OAHMM i3 OCHOBHUX [pKepen iHBEeCTULIMHOro hiHaHCyBaHHA AisNbHOCTI NiANpPUEMCTB.
TomMy HeOobXiAHICTb YAOCKOHaneHHs1 MeXaHi3aMy [epXaBHOi NiATPMMKM Ta peryroBaHHSA arpapHoro
BMPOOHMLTBA 1 OBYMOBIIOE aKTyarnbHICTb JAHOrO AOCHIIKEHHS.

locmaHogka 3aedaHHS. MeTol CTaTTi € OuiHKa Cy4YaCHUX TeHAeHUIA mMi3MHroBoi AisinbHOCTI i
BM3HAYeHHS pori Ni3NHry B iHBECTULINHOMY MeXaHi3Mi iHHoBaUiMHoro po3suTky nianpnemcts AlK.

Buknad _ocHoeHo20 Mamepiany _docnioxeHHs. JisvHr € cneundivyHoo OpMOIo iIHBECTULIAHOMO
biHaHCYBaHHSA, anbTepHaTMBOK TPaauUiMHOMY KpPeaUTYBaHHIO W BUKOPUCTAHHIO BrlacHMX iHaHCOBUX
pecypciB. BiH gae MOXnuMBIiCTb nignpuemMcTBam OTpuMMaTtuM HeobxigHe MaHO ©e3 3HaYHUX OOHOPa30BMX
BUTPAT, a TAKOX YHUKHYTW BUTPaT, MOB’A3aHUX i3 MOpanbHUM CTapiHHAM 3aco6iB BMpoGHMLTBA.

AHani3 nisnHroBmnx BiAHOCKH 3acsigyye, wWwo y cdepi AlNK ix ponb gocuTb HesHayHa. [NpunynHK Takol
cuTyauil Hacamnepeg Yy HeOOCKOHANoMy 3aKOHOOABCTBi, CTBOPEHHI  MOHOMOSILHOMO  CTaHoBULIA
Ni3MHrodaBLUiB Ha PUWHKY Ji3VHIOBUX MNOCMYr, Cnabkomy (iHaHCOBO-E€KOHOMIYHOMY CTaHi arpapHux
NiANPMEMCTB Ta iX HECNPOMOXHOCTiI CBOEYACHO Ta Y NOBHOMY 06CA3i cnnayvysaTtu Ni3MHrosi nnarexi

Y 3akoHi YkpaiHu «[1po ni3uHr» HaBegeHO BM3HAYEHHS (PIHAHCOBOrO MNi3WHrY, 3rigHO $KOro
nisuHrogaseub 3060B'A3yeTbcA HabyTn y BRacHiCTb pid y npogasus(nocTayanbHWka) BiANoOBIAHO [0
BCT@HOBMEHUX MisvHroogepxyeBadyem cneuudikauin Ta YyMOB | nepegatm 11y KOPUCTYBaHHS
nisuHrooaepxysayy Ha BU3Ha4YeHUN CTPOK HE MEHLLEe OAHOro POKY 3a BCTaHOBMEHY nnaTy[4].

TakvM YMHOM, Ni3UHT Y LUIMPOKOMY PO3YMiHHI € OpraHisauiinHo popMoro NiJNPUEMHULBLKOIT JisiNIbHOCTI,
BMpaXakun BiGHOCMHW BMACHOCTI, 0COONUBY CUCTEMY rocrnogaptoBaHHs. AK eKOHOMIYHA KaTeropis BiH Mae
CBIiil BNACHW 3MICT i pPi3Hi hopMn BUSBIEHHS.

Ona rmublworo po3ymMiHHA CyTi Ni3UHIYy HeobXiAHe BUBYEHHS MOro CTPYKTYp. AHani3 ni3svHroBmx
BiJHOCWUH 3acBigyye, Wwo y ccepi AlNK iX ponb gocntb HedHadHa. [NpuymHKM Takoi cuTyauil Hacamnepeq Yy
HeJOCKOHaNnoMy 3akOHOAABCTBi, CTBOPEHHI MOHOMOSIbHOMO CTaHOBMLUA Ji3UHIO4AaBLIB HA PUHKY NiSUHIOBUX
nocnyr, cnabkomy ¢iHaHCOBO-EKOHOMIYHOMY CTaHi arpapHuX NignpUeMCTB Ta iX HECNPOMOXHOCTI CBOEYACHO
Ta y noBHOMY 06CA3i cnnayvyBaTu NisMHrosi nnaTexi.

Ha ocHoBi goroBopy KyniBni-npogaxy BUPOBHMK MNi3MHIOBOro MariHa nepefae Moro npaBo BNAcCHOCTI
crewiani3oBaHi Ni3WMHroBiN KOMMaHii, sika He MOXe KOpUCTyBaTuUCs | posnopsamkatucs uum mamHom. B
JaHoMy BMNagky NisuHroBa KOMMaHisi nepefae Moro B TUMYacoBe KOPUCTYBaHHS 3a Mi3UHIOBUM JOrOBOPOM.
Lle noscHwoeTbCcA TUM, L0 Mi3MHroBe MawmHO npuabaHe ni3MHroOBOK KOMMaHie came 3 LiEl MeTol i
nepegaeTbCs He KOHTpareHTy MO AOroBOpy KymiBri-npodaxy, a KOpucTyBayy 3a Mi3VMHrOBMM [OrOBOPOM.
OO6mexeHHs1 NpaB BIIAaCHOCTI Ni3MHIoBOi KOMMNaHii BUMarae BifnoBigHOMo BiALWKOAYBAHHSA, SIKUM € MOAATKOBI 1
amopTu3auiviHi Ninbru, Wo HagalTbCa Mi3MHIo4aBLI0 AePXKaBoIo.

JTli3nHr cnpusie NpuUCKOpeHin MoaepHisauii BUpOOHMLTBA, OHOBMEHHIO 06MagHaHHA Ta TEXHOSOTIN i
TOMY € HaWBUrigHILWWA arponignpMemMcTBam, SKi He MalTb BUCOKOMIKBIAHWX aKTWUBIB, OOHAaK 3auikaBreHi y
PO3BUTKY Ii3MHIoBMX onepadii. Taki TOBapOBUPOOHMKM 3a paxyHOK Ni3MHIY MalTb MOXITMBICTb PO3LLMPUTK
BUPOOHMLTBO, pWHKM 36yTy W OTpMMaTtyM BapTiCTb MawwuH. BbaHKiBCbKMM YyCTaHOBaM BWKOPUCTaHHA
Ni3MHroBMX onepaui gae 3mory 36inbWwnT NpUByTOK, PO3LLNMPUTIN KOMO KIIiEHTIB, AnBepcudikyBaT puUsnkm
Towo. Kpim TOro, pnsmk npu 34iNCHEHHI Ni3UHIY MEHLUNA NOPIBHSIHO i3 MPOCTUM KPEeAUTYBaHHAM, OCKiNbKU 00
OTPUMaHHSA OCTaATOYHOro nnatexy 6aHK € BNaCcHUKOM HaJaHoro y nisuHr obrnagHaHHA W y pasi NnopyLUIeHHSs
yroam Mae npaeo Ha peanisauito 0brnagHaHHA ANng noraweHHs cBoix 36uTkis [3; 8].

Yci nisvHroBi onepauil NoAiNAOTLECA Ha [Bi OCHOBHI rpynu: onepatuBHWA | (piHaHCOBMIA Ri3uHr. [o
nepworo Buay MNi3WHry BiOHOCATb Ty OOCTaBMHY, WO TEPMiH OpPeHAW He MOBMHEH nepepbadaTu MOBHOI
okynHocTi. OpeHgogaBeLb He NMOKPMBAE BUTPATK 3a paxyHOK MaTexiB OPEHAHOro NnaTexy O4HOro opeHaaps.
®iHaHCOBMI Ti3WHI BUCTYMNae oOMepauield, sika Mae MOBHY OKYMHICTb. [Mnatexi OpeHAHOro npu3HaYeHHs
BiALLKOAOBYOTb BUTPATH | 3ab6e3neuytoTb NpMOYTOK (hikcoOBaHOroO BUAY ANd nisvHrogasus [2; 5].

Ha cborofgHilWwHin AeHb Nepef CinbCbKOrocnoAapCbkMmMu BUPOOHMKaAMM NMOCTanuM OCHOBHI npobremu
HegoCTaTHLOro hiHaHcoBOro 3abeanevyeHHsa arpapHOro BMPOOHMLTBA, AKi BUKNMKaHI HU3KOK obcTaBumH. Lle
Hacamnepes HEMOXIMBICTIO BiALUKOAYBATU MOHECEHi BUTpaTM 4Yepe3 AucnaputeT LUiH Ha Npoaykuito
NPOMUCIIOBOCTI i CiflbCLKOro rocrnofapctsa, BUCOKWA piBEHb BUPOBHUYMX BUTPAT, HEAOMIKM B iCHYHOYIN
3aKoHOAaBuiN Ta HOpMaTUBHIM Basi, Lo He BpaxoBye cneuundikn BupobHuuTtea B AlK.

Ak 3asHavae Cabnyk l.T., “3a uMx ymoB B AepxaBi HEODXiQHO MOCUNUTU pPEerynioBaHHA arpapHoro
PUHKY CUCTEMHUMU N ePEKTUBHUMMU PUHKOBUMWU MeXaHidamamMu, 30KpemMa TakuMu, sk (piHaHCOBI Ta TOBapHi
iHTepBeHLii Ans OOCArHEHHs LUiH piBHOBAru, 3anpoBapKeHHsI HeoOXigHMX [oTauii Ha BUPOOHMLTBO
30MTKOBMX i ManopeHTabenbHUX BMAIB NPOAYKLii, WO HacaMKiHeLb MOBWHHO 3abe3neuynTtn po3LMpeHe
BiJTBOPEHHS arponpoM1cnoBoro BupobHmutea” [10, c. 15].

Came HepocTaTHiCTb (biHAHCOBMX pecypciB nepelkomkae (OpMyBaHHIO MOTY)XHOTO (QiHAHCOBOrO
noTeHuiany CiNbCbKOrocnogapcbkMx MigNPUEMCTB, SIKMA  34aTHMA  3abe3neunMTn  [octaTtHi  obcsarm
(hiHaHCYBaHHSA 3 METO NpUAGAHHA TEXHIKM, O0NagHaHHs Ta yCTaTKyBaHHS.

HeranHoro BUPILLEHHS BUMarae NUTaHHS 3abesneyveHHs BUPOGHNYOrO noTeHuiany
CiNbCbKOrocnoaapcbkMx TOBapoBMPOOHMKIB TexHikow. Maike 80 % HasBHOI Yy CinbCbKOrocnogapCbKux
nignpMemcTBax BignpautoBanuM amopTusauiiHMn TepMmiH ekcnnyaTtauii i noTpebye 3HayHUX 3aTpaT Ha
nigTpumMaHH4 i y poboyomy ctaHi. KinbkicTb BUBYNUX OCHOBHUX TEXHIYHMX 3aCOBIB B pa3un NepeBULLYE KiNbKIiCTb
npuadaHux HoBux. PiBeHb TEXHIYHOI TOTOBHOCTI B HaMpyXeHi nepioan He nepesuLlye 70-75 %, WO NpU3BOANTb
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00 nopylleHb TEXHOMOrT BUPOLLYBaHHS CiflbCbKOroCnoOA4apChknX KyrbTyp, a LWOPIiYHi BTpaTn 3epHOBMX MNpwu
30uMpaHHi ypoxato gocsarawoTb 5-10 MIH. TOHH. [MOKpawuTX Taky CUTyauildo MOXHa NuUlie BNpOBaKEHHSM
HOBITHIX TEXHOSOri Ha OCHOBI MOAEPHI3aLii Ta TEXHIKO-TEXHONOMYHOro nepeobnagHaHHsa arpapHoro
BMpOGHMUTBA. [ONOBHOK nepeaymMoBO e(EeKTMBHOMO Ta KOHKYPEHTOCMPOMOXHOMO arpornpoMmUCIIOBOro
BMPOGHMLTBA € AOCTaTHE 3abesneyeHHs TOBAapOBUPOOHUKIB TpakTopamm i koMGanHamu pisHNX MoandikaLlin,
a TaKoX HaBiCHUM YyCTaTKyBaHHAM Ans HUX. OnTuMansHe NoeaHaHHSA KinbKOCTi CiNbCbKOrocnoaapChbkoi TEXHIKM
Ta 1 TEXHIKO-EKOHOMIYHNX XapaKTepUCTMK OBYMOBMIOE CBOEYACHICTb | AKICTb BMKOHAHHSI BCbOrO KOMIMIIEKCY
arpoTexHiYHWX 3axoAiB Ans BUPOBHULITBA CinbCbKOrocnogapcbkoi Npoaykuii [6; 8].

Ak BigOMO, OCHOBY MaTepianbHO-TEXHIYHOI 6a3n  CiNbCbKOro  rocnogapcrtea  CTAHOBUTb
CinbCbKOrocrnogapcbka TexHika, aHania sKol BKa3ye Ha 3HaudHi gucnponopuil MK (OOHOOOCHALLEHICTIO
POCMMHHULTBA Ta TBApWUHHWLTBA, MK OCHOBHMMM Ta 0OOOpPOTHMMM 3acobamu, cunoBuMMM i pobounmu
MalUMHaMu, akTMBHOIK Ta MACUBHOK YacTUHaAMM 3aco0iB. Y AisNbHOCTI CiNlbCbKOrocnogapchbkunx nignpuemcTs
BaXXNMBE 3HAYEHHS MatoTb BUPOBHUYI OCHOBHI 3acobu, WO 3anmatoTb HanbinbLlly NUTOMY Bary y 3arasbHin
CYMi OCHOBHUX 3aco0iB.

3acTtapina TexHika He O03Bonsie 3abe3neunT HOBITHI BUMOrM A0 06pobiTKy 3emni. B poCNUMHHULTBI
KaTtacTpodiyHO He BucTavae bHaratodyHKUiOHanbHUX arperariB, ki 3abe3neyyBanu 6 BUKOHAHHSA HU3KM
onepaduin B onTUMarnbHi CTPOKU, IO A03BONUNO 6 3MEHWUTN AedhOpMYBaHHS MOBEPXHEBOrO LUapy FPYHTY,
30epexeHHsa rpyHTOBOro MOKPOBY, HarpoMaKeHHA Ta pauioHanbHe BUKOPWUCTaHHS ['PYHTOBMX 3anacis
BoMnorn i B KiHUEeBOMY pe3ynbTati — 36iMblUeHHSs WNOro pPOAKYOCTI W NiABULLEHHS NPOAYKTUBHOCTI
CiNbCbKOrocnoaapcbKoro BUpoBbHMLTBA.

Y TBapuHHMUTBI TeX iCHye HegocTaTHsi 3abe3nedveHiCTb rocnogapcTB MallMHamu Onis peanisadii
NMPOrpeCMBHUX TEXHOSONIN BUIrOTOBSIEHHA KOPMIB, obragHaHHsA [nsi 3aroTiBni i KOHcepBaulii KOpMiB 3
BMKOPUCTAHHAM HOBITHIX po3pobok. lMpaktnyHo yci ranysi AMNK notpeOytoTe BNPOBamKEHHSA iHHOBALiHMX
TEeXHOomorin.

Bigomo, Wo Wnsax A0 PO3WMPEHOro BHYTPIWHBOMO Ta 30BHILWHBLOMO PWHKIB MPOAYKLII CiflbCbKOro
rocnogapcrsa fexuTb Yepe3 TexHiYHe i TEeXHOMOoriYHe OHOBIIEHHS TexHocepu CiNbCbKOrocnogapCbKmMx
nignpueMCTB, aganTyBaHHA YCbOro naHutora iHHOBaLiMHOro NpoLecy A0 PUHKOBUX BiAHOCWH, HOBUX MigXoAiB
JepXaBHOT HayKOBO-TEXHIYHOT MNOMITUKM B arpapHin cdepi.

Ha cborogHiwHin geHb, £k Haronowye npodgpecop [lapxomeubr M.K., «...BUpoBHMKamM
CinbCbKOrocnoaapcbKoi nNpoaykuii B YkpaiHi, 9k i B iHWMX KpaiHax nepexiaHoi eKOHOMIKW, yCKnagHeHwui
OOCTyn [0 30BHILUHIX (biHaHCOBMX pecypciB. Lle NOACHIOETECS HEBUCOKUM piBHEM iX NPUOYTKOBOCTI, HNU3bKOIO
NIKBIAHICTIO CiNbCbKOrocnogapCbkUX akTMBIB Ta, BiANOBigHO, npobnemamun i3 3abe3neyeHHA MNOBEPHEHHS
KpeauTie» [7, c. 161].

Tomy, goctaTHe 3abe3neyeHHss TOBapOBUPOOHMKIB TpakTopamu i kombariHaMmuy pisHMx Mmoaudikauin, a
TaKOX HaBiCHMM YCTaTKyBaHHSIM [ANS HWX € OCHOBOK e(eKTMBHOrO Ta KOHKYPEHTOCMPOMOXHOMO
arponpoMmCIioBOro BMpobHuuTea. Ha gaHuim yac piBeHb 3abe3neyveHHsl arpapHuX NignpueMcTB TpakTopamu,
KombanHaMu Ta iHLWOK TEXHIKOK CTaHOBUTbL 45-50 % Big noTpebu.

3HayHa YyacTMHa TexHiYHMX 3acobiB NoTpebye 3aMiHM BHACMIOOK iX 3HOLWEHHS (Tabn. 1).

Tabnuus 1
KinbKicTb Ta AMHaMika TpakTOpiB, 3epHO306MpanbHUX KOMGaWHIB Ta BaHTaXXHUX aBTOMOGInNiB y
CinbCcbKOMy rocnogapcTBi YKpaiHu
(Ha KiHeLb pOKy, TUC. LUTYK)

Pik TpakTopu 3epHo3bupanbHi koMbarHK BaHTaxHi aBTOMOGINi
1990 497,3 105,2 296
1995 4417 85,9 278
2000 318,9 65,2 227
2005 216,9 47,2 115
2010 151,3 32,8 109
2011 147,1 32,1 104
2012 150,1 32,0 101
2013 146,0 30,0 96
2014 130,8 27,2 87

[hkepeno: cknadeHo asmopom Ha ocHosi [11]

OaHi Tabnuui 1 ceig4aTb Npo NOCTYNOBE 3MEHLLUEHHS KiNIbKOCTi OAUHULL MALLUMHHO-TPAKTOPHOro Napky
Yy CinbCbKOrocnogapcbknx nignpuemMcTBax KpaiHu. Tak, KinbKiCTb TPakTOpiB Yy CiNbCbKOrocnoaapChkux
nignpuemMmcTBax Ha kiHelb 2014 p. ctaHoBuna nuiie 26,3 % Bia pisHa 1990 p., 3epHOBUX KombBanHis 25,8 %,
BaHTaXHUX aBTomobinie 29,5%. Lle npu3sBeno [0 3HWXKEHHA NOKa3HWKIB edeKTUBHOCTI Ta
KOHKYPEHTOCMNPOMOXHOCTI BUPOOHMLTBA Yy CiflbCbKOMY FOCMOAApPCTBi, SKi 6e3nocepedHbO 3anexaTtb Big
030pOEHOCTI rocnogapcTBa MalMHAMK, iX sKiCHOro cknagy. [MOo3MTMBHMM MOMEHTOM CTarno 3HWKEHHS
BiHOCHUX TeMniB NagiHHA TeXHIYHOI OCHALLEeHOCTI NiANPUEMCTB: TpakTopiB — 3 22,2 % y 2000 p. o 10,5 % y
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2014 p., 3epHO3bMpanbHNX kKombanHie — 3 23,3 % 80 9,4 %, BaHTaxHMX aBToMo6inis — 3 19,3 % 0o 9,2 % 3a
BiQMOBIAHWUI Nepioa.

Lia TeHaeHLUis xapakTepHa sk Ansa KpaiHu, Tak i Ans TepHoninbCbKoi obnacTi 3okpemMa, i cBigunTb Npo
HeJoCTaTHIO AepXXaBHY NiATPUMKY ranysi.

B TepHoninbcbKii 06nacTi napk TpakTopiB y CinbCbKorocnogapcekux nignpuemcrteax y 2014 p. cknas
nuwe 26,0 % Big piBHs 2000 p., 3epHOBMX KombGarHiB 26,4 %, a BiOQHOCHI TemMnu nagiHHA TeXHiYHOI
OCHAaLLEHOCTI cinbrocnnignpMemMcTB obracTi aHanorivyHi nokasHuMkam Mo KpaiHi. CKOPOYEHHST KiNbKOCTi
TEXHIYHMX 3acobiB Ta PO3LUMPEHHS MOCIBHMX MO, NPU3BENO A0 36iNblUEHHS HaBaHTaXEHHS Ha OOMHULKO
TexHikn. Tak, skwo y 2013 p. Ha OAuH Kykypyas3o3bupanbHui kombanH npunagano 7277 ra nnoildi, 70 B
2014 p. — 8644 ra nociBiB Kykypya3n Ha 3epHO. CymMapHi eHepreTuyHi NOTY)XHOCTI CinbCbKOrocnoaapchbKoi
TEXHIKM Ta poboyoi xygobu (B nepepaxyHKy Ha MexaHiuHy Ccuily) B arapHux nignpuemMcTBax 3a pik
30inbwmnmcs Ha 0,9% i Ha kiHeub 2014 p. cknanu 815 Tmc. KBT. EHepreTuuHi MNOTYXHOCTI
cinerocnnignpuemcTts y 2014 p. ctaHoBunu 14,9 kBT, wo Ha 1 kBT meHwe, Hix y 2013 p.

Ynpogosx 2014 p. cinerocnnianpuemctsa obnacti cnucanu 36 Tpaktopis, 13 3epHo36upanbHux, 7
KopMmo3bupanbHux, 3 6ypsiko3bupanbHi kombanHu. MNpoTe, y 2014 p. arpapii 3akynunu 81 TpakTtop, 26
3epHO30MpanbHUX kombanHis, 37 ciBanok.

Y 2014 p. cinbcbKorocnogapcbki nignpuemcrtea obnacTi npuabanu 3aranom 15 oouHMUb TEXHIKK
iHO3eMHOro BMPOOBHULTBA, LU0 MEBHOK MIpOK A03BONUIIO 3aCTOCOBYBATW B arpapHOMY BMPOGHUUTBI HOBI
NPOrpecuBHi TEXHOSOrII, 3a0e3ne4nno eKOHOMID MaTepianbHUX Ta eHEepPreTUYHMX PEecypciB i, K Hacnigok,
BMIVHYIO Ha piBeHb cobiBapToCTi npoAaykuii. binbLicTb rocnogapcTe npuabanu TexHiky Ta obnagHaHHs 3a
paxyHOK BriacHUX 06iroBUX KOLUTIB.

Hediunt TexHiyHMx 3acobiB, He3adOBINbHUIA E€KOHOMIYHMIA CTaH BiNbLIOCTI CiNbCbKOrocnogapChbknx
nignpPUEMCTB Ta 3HWKEHHS KyMiBEeNbHOi CMPOMOXHOCTI arpoBUMPOOHMKIB OO0 MOXIMBOCTEN NpuabaHHSA
TeXHIYHMX 3acobiB 3yMOBMIOOTE HEOBXiIAHICTb BUKOPUCTAHHSA MNi3UHIOBMX onepadin [8].

Y CBITOBI NpakTuUi Ni3VHr 3anmae apyre micue 3a obcsaramum iHBeCTULIN nicna 6aHKIBCbKUX KpeauTis,
TOMY L0 O03BOMSIE KOPUCTyBa4YaM MaTU LUMPOKMIA OOCTYN OO MaTepianbHO-TEXHIYHOrO OHOBMEHHS. PUHOK
Ni3UHIOBMX MOCNYr BBaXaeTbCA PO3BMHEHUM, SKLWIO YacTka Mi3WMHrOBUX ornepauii y 3aranbHux obcsarax
iHBeCcTULin B ocHOBHMI Kanitan nepesuwye 10 %. Y CLUA uen nokasHuk ctaHoBUTb 31 %, y KaHagi — 20 %,
y Benukini BputaHii 15 %. B YkpaiHi Bnpogosx 2008-2013 pp. yepe3 HAK «YkparponisuHr» 6yno npuadaHo
4 % cinbCbKOrocnofaapchbKkoi TEXHIKM [6].

JlisnHr y cinbcbkoMy rocnogapcTsi 3abesnedvye NiaBULLEHHS NPOAYKTUBHOCTI MalUMH i 06nagHaHHs,
crnpusie MopepHisauii BupobHuuTBa. B cyvacHux ymoBax BaxnmBok (hopMoOK 3abe3neyeHHs TEXHIKOH
CiNlbCbKOrocnogapcbknx NignpuUeEMCTB € PiHAHCOBUIN Mi3UHT, SKUW AAae MOXMAMBICTb 3aoLafXyBaTu KOLUTU
ONs1 iHBECTYBaHHS B iHLUI Binbl ePeKTUBHI BUAW AiSNbHOCTI Ta NpuabaHHsa TexHikm [9].

Ak Bigomo, HAK «YkparponisauHr» BUKOPUCTOBYE KOLUTU OEPXKaBHOIO OHKETY, O CMNPSIMOBYHOTLCS
Ha npuabaHHs BITYM3HAHOI TexHikm N obnagHaHHA Ang arpornpoMUCIOBOr0 KOMMMEKCY Ha YyMoBax
iHaHcoBoro nisuHry. JlismHr pobutb [ocTynHiwMM ©GaraTto BMAIB  Ail0YOT  TexHikn, obnagHaHHS,
PO3LUUPIOETLCA KOMO X CMOXMBAYiB 3a paxyHOK nianpuemcTB ApibHoro i cepeaHboro 6isHecy. Tak MoXHa
3pO6GUTU BMCHOBOK, LU0 HaWBaXMMBILLUMK BUAAMU MALLUMHHO-TEXHIYHOI NpoAyKuii, npuBabnueiwmnmm ans
Ni3uHry B YkpaiHi Hanbnuxkynmm pokamum CTaHe CifibCbKOrocnofapcbka TexHika.

diHaHCOBUI Ni3VHI Jae MOXNMBICTb CensHaM 3aollaKyBaTu KOLITWU ANS iHBECTYBaHHA B iHWI GinbL
edeKTUMBHI BUON JianbHOCTI Ta npuabaBaTu TEXHiKy, BapTIiCTb $SIKOi 3HA4YHO MepeBuLLye iHaHCOBOI
MOXIMBOCTI MignpuemMcTBa. 3aollapkeHi KOWTWM BUPOOHMK MOXE BUKOPUCTATU [ONs iHBECTYBaHHA Yy
BMPOOHMLTBO 3 PEHTABENBHICTIO HE HKYE PO3MIpY AEMNO3UTHUX BiACOTKIB.

Tomy, He3Baxawunm Ha Pi3HOMaHITHICTb OO’eKTiB Mi3WHry, BITYM3HAHI arpapii BiggalwTb nepesary
Ni3NHIOBMM OMnepaLisiM 3 opeHan TpaKTopiB, I'PYHTOOOPOOHOI i NOCIBHOI TexHiku. Tak, 3a nepiof iCHYBaHHS
ni3uHry B YKpaiHi cinbCbKorocnogapcbkum TOBapoBMpPOBHMKaM yCix popM BNacHOCTI Ha OCHOBI (hiHAHCOBOro
nisauHry 6yno npogaHo 6inbwe 20,5 TUC. OOUHULUL TexHikM Ha cymy 1,96 mnpa. rpH., i3 Hux 1166
3epHO36upanbHNX KOMBaMHIB Ta XaTok A0 HUX Ha cyMy 577,9 MNH. rpH., 6619 TpakTopis Ha cymy 345,7 MIH.
rpH. [5].

["onoBHa BIAMIHHICTb YKPATHCBLKOro Mi3uHry Ans CensiH Bif Ni3WMHIY Y PO3BMHEHMX KpaiHax nonsrae B
TOMY, WO OCHOBHMM iHBECTOPOM BUCTYNae Aepxasa, Hagjatoun HAK «YkparponisvHr» BoKeTHi KowWwTn Ha
neBHUn TepMiH. KomnaHis X, nepegarym CiflbCbKOrocnogapcbkKy TEXHIKY Yy (piHAHCOBMIK Ni3WHr, NoBepTae
KoWwTu Jo BrogpKeTy, perynsapHo 30mpatoun nisvHrosi nnartexi 3 nisnHroogepxyeaudis. Cinbcbkorocnogapcbka
TexHika 1 obnagHaHHs nepefarwTbCcs TEPMIHOM Ha M'ATb-CiM pokiB. [Mpy LUbOMY nnaTta 3a KOPUCTYyBaHHS
KOLUTaMu OOpPIBHIOE 7 BiACOTKaM Bif HEBIALLKOL4OBAHOI CyMU Big nepBiCHOI BapTOCTi. binbw gelweBunx KowTiB
Ansa nisnHroogepxxyeadi He icHye. [1o Toro X, 2,8 % pidHUX 3HAYHO MeHLUi Big PiBHA PiYHOT iHALT, SKi
GiHaHCYIOTbCA BMNPOAOBX OCTAHHIX POKiB, i, TakKMM YMHOM, BIACOTKOBI nfaTexi ni3aMHroogepXKyBadis
KOMMEHCYIOTbCA 3 MULLKOM.

Mepen 6aHKIBCbKMM KpeaUTYBaHHAM Mi3VHI Ma€e HaCTYMNHi nepesaru:

- MOXIMBICTb LWIBMAKO NpuabaTty mMamHO i noyaTu noro ekcnnyartauito 6e3 3HaYHUX OOHOPa30BMX
KaniTanosKknageHsb;

- BMBIMbHEHHS 3HAYHMX KOLUTIB AN BUPILLEHHA NepLIoYeproBmx 3aBaaHb;

220



IHHOBAIIIHHA EKOHOMIKA 1-2'2016[61]
HaykoBo-BMpoGHWYMIA XypHan

- Micnsa 3aKiHYeHHs1 TEPMiHY LOrOBOPY € MOXIMBICTb NpuadaTu ManHO y BMACHICTb 3a 3alMLLUKOBOIO
GanaHCcoBOK BapTiCT0O ab0 AOroBipHIN LiHi Y1 MPOAOBXKMUTU Ni3MHT HA HOBUIN TEPMIH;

- Ha ni3nHroBe MamHO He NPOBOAATb aMOPTU3aUilHI BigpaxyBaHHS, TO KOWTU iHBECTULINHNX (POHAIB
nignpuemMcTBa MOXHa BUKOPUCTOBYBATW Ha iHWI Wini, Hanpuknag, Ans BNpOBaXEHHS HayKOBO-TEXHIYHUX
pobiT.

OpHak nisuHr 9K IHCTPYMEHT 3anpoBaXXeHHs iHHOBaLii nopsag, i3 nepeBaraMym Mae HU3KY HefoniKiB.
[]o HNX MOXHa BigHECTH:

- HaATO CKnagHa npouenypa nMisvHroBOI yroau 4vepes3 3HauyHy KifbKiCTb YYaCHWKIB, Ha NiAroTOBKY
hiHaHCOBOI Ni3NHIOBOI Yroan BUTpayaeTbCs 3HaYHO BinbLue Yacy, HK Ha MiAroToBKY KOHTPAKTY Ha KyniBrto;

- BULLi aaMiHiCTpaTMBHI BUTpaTU (UiHa Ni3MHrYy Moxe OyTn HmkYo abo OOpiBHIOBATU LiHI MO3MKM
NULLIE 3a HAsSBHOCTI MEBHUX NOAATKOBUX Minbr);

- YMOBM YKNageHHs1 JOroBOPY Ni3VHIy BUMararTb cTaTt Ha obnik y [lep)kaBHin KOMICii 3 peryntoBaHHS
PUHKIB (pbiHAHCOBMX MOCIYr, WO 0COGMMBO CKIAZHO AN OKPEMUX MiANPUEMCTB, SIKi BUTOTOBIISHOTb OCHOBHI
3acobu ang BracHux noTpeo;

- Ni3MHroBi onepauii i3 HeBENWKUMU arpapHUMK MigNnPUEMCTBaAMU € LOCUTb PU3MKOBAHWUMMK OIS
nisuHrogasLUsl Yepe3 BIACYTHICTb YiTKOI OepXXaBHOI MOMITUKM i3 CTUMYMIOBaHHSA iHBECTULIN Y CifnbCbke
rocnoaapcrao.

BucHogku 3 npogedeHozo docsideHHs. poBiBLN AeTanbHUA aHani3 Mi3uHroBOiI AiANbHOCTI Y
chepi arpoBmpobHuMLTBa YKpaiHKW, cnig BigMiTUTK, WO OCHOBHMMK NpobnemMamm, siki CTOATb Ha NepeLUKoai
YCNILLHOrO PO3BUTKY € ManoegekTuBHa CUCTEMAa OEpPXXaBHOrO peryroBaHHS Mi3MHrOBOro npasa, BEMWKUN
TepMiH amopTu3auil Ta HM3bKa NNaToOCNPOMOXHICTb MOTEHUINHUX Ni3MHIOOAEepP>KYBaYiB.

[Ona  ycniwHOro po3BWUTKY PWHKY §i3MHIOBMX MOCAYr Yy CiflbCbKOMY rocrnogapcTBi  HeobXxigHO
BOOCKOHaNMTK OpraHi3auiiHO-eKOHOMIYHE 3abe3neveHHs MNi3MHIOBMX oOnepaui, NPUCKOPUTU LepXKaBHe
peryntoBaHHA 3akOHO4ABCTBa ANA MakCUMarnbHOI pearnisauii MOTEHUIMHMX MOXIMBOCTEW [0 OHOBIIEHHS
MaTepianbHO-TEXHIYHOT 6a3n, BNpOBamXEHHS HOBITHIX TEXHOIOTiA B POCITMHHULTBI Ta TBAPUHHULITBI.
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MANAGING COMMODITY AND EXCHANGE ACTIVITIES

IllocmaHoeka npobsemu. ToproBenbHO-0ipXKoBa AisNbHICTb € ofHiE0 3 HebaraTbox BUAIB AiNbHOCTI
EKOHOMIKWN, sika HamneXxuTb OO0 3aiHATUX 6e3nocepedHbo 0BCNYroByBaHHAM HaceneHHsl. 3aBOsikM LbOMY iX
PO3BUTOK BU3HA4Ya€E couianbHWA KniMaT Yy cycninbHOMY cepefgoBuui. lNepexigq A0 pUHKOBUX BIOHOCWH
NMoCTaBMB TOProBesibHO-BipXKOBY AIANbHICTb Yy AOCUTH HECNPUATIIMBE €KOHOMiYHe cTaHoBuuwe. [aHi Bunam
OisNbHOCTI BiguyBatoTb Ha Ccobi BCIO rOCTPOTY KPpW3W: 3MiHY NMIaTOCMPOMOXHOIO MOMUTY, 3pOCTaHHSA BUTPAT
Ha BMKOPWUCTaHHSI OCHOBHMX 3acO0IB TOPTiBIIi Ta HA NOTICTUYHI onepauii, 3HWKEHHS PiBHS AOX04iB HACENEeHHS
TOLLO.

3a 4ac cBOro iCTOpUYHOro PO3BUTKY TOProBeribHO-GipXKoBa AisNbHICTbL NOCTIMHO BAOCKOHanBanach
Ta MoAepHisyBanacb AnNd MakcMManbHO e(eKTMBHOro 3a0BONIeHHA noTped CBOIX KopucTyBauiB. 3a yacu
He3anexHoCTi Aep)xaBu TOpriBenbHa CMCTEMA 3a3Hana 3MiH, Ha SIKi 3HA4YHOK MIpOK BMNMBann Po3BUTOK
HayKkoBO-TEXHIYHOro nporpecy Ta HecTabinbHa diHaHcoBa noniTuka.

AHani3 _ocmaHHix _docnidxeHb i _ny6nikauiti. TuTaHHS ynpaeniHHS TOProBenbHO-6iPXKOBO
OiSNbHICTIO B CBOIX Mpauax AocnifpkyBanyn ©OaraTo BiTYM3HAHMX Ta 3aKOPAOHHMX HayKOBLIB, 30Kpema:
L. Bowviko, k. bonTa, . BypueBa, O. BiHHuk, ®. 3iHyeHko, B. MexeHcbka, |. [pogaHoBa Ta iH. [poTe Ha
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