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BBEAEHUE

B HacToswmii nepuog Hanorosas cuctema AsepbanmKaH-
ckoi Pecnybnuku obecneunBaet AeaTeNlbHOCTb XO3AMCTBEHHO-
ro MexaH1W3Mma, Aa€T BO3MOXKHOCTb (PMHAHCUPOBaHWS HEOT/IOXK-
HbIX NoTpebHOCTeN rocyaapcTea, NpeAoTBpalaeT pocT 6o a-
YKETHOro fedH1LMTa, B LIe/IOM OTBeyaeT BceM TpeboBaHUAM ne-
pexofa K pbIHOYHOW 3KOHOMMKE.

locynapcteeHHas Hanorosas cny>kb6a AszepbaiapKaHCKOM
Pecnybnuku sBnseTcs eMHOMN LIEHTPa/IM30BaHHOM CUCTEMOM,
cocToslen U3 Munucrepctea Hanoroe v HenocpeacTBEHHO
NOJYMHEHHbIX eMy TEPPUTOPHA/IbHBIX HAJIOrOBbIX opraHos. B
cTpyKTYpYy Munuctepcrea Hanoros AsepbaiiakaHckoi Pecny6-
MKW BXxogAaT Munuctepcteo Hanoroe HaxuueBaHckon ABTO-
HomHow Pecny6nuku, YuebHbii LieHtp Munnctepctsa Hanoros,
[LenaptameHT no pabote ¢ KpynHbiMK HanoronnaTenbLiMKaMu
U NPeanpUSATUSIMU CrieLlManbHOr o HaJIoroBOro pexxuma, llenap-
TaMeHT NpeABapHUTEeIbHOrO paccnefoBaHUs HaNOroBbiX npe-
ctynnenui, nasHoe Hanorosoe YnpasneHus ropoga baky,
PervoHanbHble Hanorosbie oTaeneHus, Hanorosbie Ynpasne-
HUSA U OTAENeHUA B ropofax U paoHax Pecny6iuku.

MUHUCTEPCTBO HAIOrOB BXOAWT B CUCTEMY rOCYAAPCTBEH-
HbIX OPraHOB yNpaBNeHus U noa4uHeHo MpesuaenTy v MNpaeu-
Tenbctey AsepbaigkaHckon Pecnybnukn. @opmuposaHue
HaJIOrOBOM CY>KObI KaK LleHTPasIM30BaHHOM CUCTEMbI AAET BO3-
MO>XHOCTb NPOBefeHHUs paBHOMEPHOW HaIOrOBOM NMOJIUTUKM MO
BCEN TEPPUTOPHM CTPaHbI.

MWHHUCTEPCTBO HAIOTOB — 3TO LEHTPASIM30BaHHAs CUCTE-
Ma, NOCTPOEHHas MO MPUHLMUNY NOSYMHEHUS HUXKHUX OpraHOoB
BbICLUMM OpraHam.

MWHHUCTEPCTBO U BCe NOAYMHEHHbIE eMY HaNOoroBble opra-
Hbl SIBASAIOTCS IOPUAUUYECKUMH IMLAMM, KAXKABIK U3 HUX UMeeT
HE3aBUCHMYIO CMETY PACXOL0B, TEKYLLMI CUET B BaHKe, KasHa-
UEMCKUI CUET B YyBEAOMWTE/IBHOM OpraHe, nedyartb ¢ U3obpaxe-
HWeM rocyapcTeeHHoro repba AsepbaiimxaHckon Pecnybnu-
KW, COOTBETCTBYIOLLUE NeyaTu 1 wTtamnbl, MHH.

MWHHUCTEPCTBOM MO HasloraM PyKOBOAWT MUHUCTP, JIMUHO
OTBETCTBEHHbBIM 3a BbINOJIHEHWE TPEOOBaHWI U 06s3aHHOCTEH,
NOCTaB/IEHHbIX MEPes HasoroBbiMM opraHamu. Ha aty posk-
HOCTb ero HasHauaeT [MpeauaeHT Asepbaigpkarckoi Pecny6-
nnku. OpraHbl rocy4apCTBEHHON HaNoroBoM cay»6bl yHKLK-
OHWPYIOT, OCHOBbIBASACb HA MPHUHLMNE BEPTUKANBHOTO NOAUM-
HeHusi. BepTHKanbHas nogurMHaeMocTb yckopsieT 0bMeH HHGop-
Maumer 1 0bycnagnuBaeT pacnpocTpaHeHHe 3aKOHOAATEbHbIX
MaTepHanoB MHCTPYKTUBHOIO XapakTepa no Ha/loroBbiM Opra-
HaM.

1. Bonpocbl hopMHpOBaHHs Hasorosoi cucteme B Asep-
banpraHckon Pecnybnuvke

Hanoroeas cuctema Pecnybnuku AsepbaimpkaH nocne
NPOBO3r/IalleHUs HE3aBUCUMOCTH Hayana (hOpMHUPOBATHCA B
koHue 1991-ro, B Hauane 1992-ro roga.

3T0T npouecc HhOPMUPOBAHHUA MOXKHO Pa3fennTb Ha 3 aTa-
na:
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Ha | atane, oxsarbiBatowem 1991—1992-e roap!, B ocHoB-
HOM Obl /1M TPUHATbI 3aKOHbI O HA/IOrax, B3MMAeMbIX C LOXOA0B
u pacxogoe. B nekabpe 199 1-ro roga 6b11M NPUHATbI 3aKOHbI O
"Hanore Ha gobasneHHylo ctoumoctb” U "Akuusax”, B UioHe
1992-ro roga o "Hanorax ¢ npubbinu v OTAe/bHbIX BUAOB LO-
XO[0B topuarueckux nuy” u o "MNogoxonHom Hanore ¢ husu-
yeckux nuy". HaumHas c cepeputbl 1992-ro roga Hauan dop-
MHPOBAaTbCA HE3aBUCHMbIM OpraH HaloroBOM Cy>KObI pecny6-
JIMKM.

Ha Il atane, oxsaTbiBatowem 1993—1996-e roabi B cooT-
BETCTBUM C TPEOOBAHUAMU PbIHOUHON IKOHOMUKH Obl1 NPUHAT
psf, HOBbIX 3aKOHOB O BUAX HAJIOrOB, U Bbl1a co3aaHa ux Hop-
MaTuBHO-npasoBas Hasa. Tak, B cespane 1993-ro roga 6bin
NPUHAT 3aKoH o "3emMenbHoM Hanore", B mapte 1995-ro ropa
— 3aKkoHbl 0 "Hanore Ha umyuwectso” 1 "[lpomMbicNnOBbIN Ha-
nor", B nekabpe 1996-ro ropa — 3akoH o "Hanorax s rocynap-
CTBEHHbIN JOPOXHbIM choHA", Bblnu paspaboTaHbl U NOArOTOB-
JleHbl NOJIOXEHUS, MHCTPYKLMHU, CBA3AHHbIE C MPUMEHEHHUEM
Hanoroeoro 3akoHopaarenoctea[1, c.13].

Ha Il atane, oxBatbiBatowem nepuof ¢ koHua 1996-ro
roga no 2000-# ron, B 3aBUCUMOCTH OT KaueCTBEHHbIX U3Me-
HEHUM NPOUCXOaALLMX B 0BLLECTBE U IKOHOMMKE, BblNK Npo-
BefieHbl paboTbl, MO YNYULIEHWUIO 3aKOHOB, NPUHATbIX Ha Npe-
IblAyLieM 3Tane, B COOTBETCTBYIOLLMX 3aKOHaX CAeNaHbl U3-
MeHeHUs U nonpaeku. B aueape 1999-ro rona MpeaunaeHt Pec-
ny6nuku noanucan ykas "06 ycTpaHEeHWH UCKYCCTBEHHbIX Npe-
rpag B cpepe pas3BUTUA NpesnpUHUMaTEeNbCTBA U YNYULLEHUS
CHUCTEMbI rOCYJapCTBEHHOr0 KOHTPONA" HENOCPEACTBEHHO Ka-
CaloLLMUCS U HANOTOBbIX OpraHoB. MTOrom atoro atana MoXx-
Ho yka3aTb npuHaTHe B utosie 2000-ro roga "Hanorosoro Ko-
nekca'.

B AsepbaimkaHckoi Pecnybivke yctaHaBaMBaloTCs M
ynia4uBaroTCs rocyAapCcTBeHHbIe Halor, HaJIorM aBTOHOMHOM
pecnybauKu, MecTHble (MyHULMUNANbHbIE) HANOT K.

Mop rocynapcTBeHHbIMK HaloraMu NoapasyMeBaroTCs Ha-
noru, obasaresibHble K ynnare Ha Bcen Tepputopun Asepbaiia-
»aHckom Pecny6ivku.

Mo Hanoramu AsToHOMHOM Pecnybivku nogpasymesatoT-
CSl HANOrW, YCTaHOB/EHHble 3akoHaMKu HaxuueBaHckon ABTO-
HoMHoW Pecnybnuku W ynnaumBaemble B HaxuuesaHckoh As-
TOHOMHOM Pecnybnuke.

MNMop MecTHbIMU (MyHULMNANBbHBIMK) HAJIOraMK NogpasyMe-
BAOTCA HAJIOTH U N1ATEXH, yCTaHAB/IMBAaEMble U BCTyNaloLlwue B
CUNY PELLUEHHUSMU MYHULMNANUTETOB U YNJ1layuBaeMble Ha Tep-
PUTOPHAX MYHULUNANUTETOB. MHble obsa3aTenbHble NnaTexH,
NnpUMeHsieMble MyHULMNAIWTETaMH, YCTaHAB/IMBAIOTCS COOTBET-
CTBYIOLLUM 3aKOHOM.

MyHULMNaNUTETbI Ha CBOUX TEPPUTOPHAX PETYIUPYIOT Clie-
LyloLLME 31EMEHTbI HaNOroobIOXKEHUS: HANOrOBbIE IbrOTbl, &
TaK)Xe Ha/loroBble CTaBKW B Npefenax, yCTaHOBEHHbIX HaNo-
rOBbIM 3aKOHO1aTe/IbCTBOM.

HanoroBble cymMMbl B3UMAlOTCA B CNeAYIOLLUX (hopMax:

— HEenocpenCTBEHHO Y UCTOYHWKA (B3MMaHWe Hasora o
nosydeH1s npubbiau unu goxona);

— Mo JeKnapauuu (BauMaHue Hanora nocsjie noayyeHus
npubbIIK UK foxoaa).

K rocypapcreeHHbIM Hanoram OTHOCATCS:

— Hasor Ha [oX0oAbl PU3UUECKUX NHL;

— Hanor Ha NpU6bINb IOPHUAHUECKUX NULL;

— Hanor Ha f06aBNEeHHYI0 CTOMMOCTb;

— aKuu3bl;

— Ha/Ior Ha UMYLLLECTBO OPUAHHECKUX NNLL;

— 3€eMe/IbHblH HaNor IOPUAUUYECKUX NHLL;

— [LOPO>XXHbIM Hanor;

— NPOMbIC/IOBbIH Hanor;

— Hanor no ynpoluueHHow cucteme [2].

MpenenbHble CTaBKW BCEX FOCYLAPCTBEHHbIX HA/IOrOB yC-
TaHaB/IMBAIOTCA HAJIOrOBbIM 3aKoHogaTeibcTBoM. CTaBKH ro-
CYAapCTBEHHbIX HAJIOrOB, YCTaHaB/IMBAEMble Ha KaXKAbIU OT-

LeNbHbIM rof, He MOTYT NPEeBbILLAaTh CTABOK, YCTAHOB/IEHHbIX
€XXerogHo, Npu NPUHATHK 3aKOHa O roCcyaapcTBeHHOM broa-
»eTe AsepbaigKaHa, 3TU CTaBKU MOryT BbiTb NepecMoTpe-
Hbl.

K nanoram AsToHomHoM Pecnybnuku oTHOCATCS B31Mae-
Mble B HaxnuesaHckoi AsToHomHoW Pecnybnuke rocyaap-
CTBEHHbIE HAJIOTH, NEPEYNUCTIEHHDIE BbiLLE.

K MecTHbIM (MyHWUMNANbHbIM) Ha/lOram OTHOCATCS:

— 3eMeJIbHbIN HaIoT (PU3UUYECKUX NIULL;

— Haor Ha UMYLLECTBO (PU3HUECKUX NNLL;

— MPOMBICNOBbIH HANOr Ha fO6bIYY CTPOUTENbHBIX MaTe-
pHasnos MECTHOIO 3HauYeHUs;

— Hasfor Ha Np1bbIIb NPEANPHUATHI M OPraH13aLmMi, Haxo-
DOALMXCS B MYHULMNANbHON COBCTBEHHOCTH.

YyacTHUKaMU OTHOLLEHWH, PErYIUPYEMbIX HAJIOrOBbIM 3a-
KOHOZATE/IbCTBOM, SBNAIOTCA:

— lopUAHYeckre U hu3nyeckue nuua, NpusHaBaemble B
COOTBETCTBMM C HA/IOrOBbIM 3aKOHOAATEIbCTBOM Hasoromna-
TeNblUKaMHK;

— lopUAHYeckre U hU3nUecKue nuua, NpusHaBaemble B
COOTBETCTBMHM C HA/JIOrOBbIM 3aKOHOAATENbCTBOM HA/IOrOBbIMM
areHTamy;

— rocyfapCTBeHHble Haoroeble opraHbl AsepbanakaHc-
koW Pecny6nuku;

— TaMo>KeHHble opraHbl AsepbaipkaHa;

— ch1HaHCoBbIe opraHbl AzepbaimykaHa — Npu peLeHnu
BOMPOCOB, NPELYCMOTPEHHbIX HA/IOrOBbIM 3aKOHOAATE/IbCTBOM;

— opraHbl roCyAapCTBEHHOMW BNACTH, MECTHbIE OpraHbl Ca-
MOYnpaB/ieHUs], LpYrHUe YNONHOMOUYEHHbIe OpraHbl U AOIKHOC-
THblE LA,

2. Bonpocbl coBepLIeHCTBOBaHUSI HalOFOBOM CUCTEMbI B
COBPEMEHHbIX 3KOHOMHUUYECKUX YCOBHUSAX.

B uensix ocywectenerus Tpebyembix Mep A5 YCKOPEH-
HOrO Pa3BUTUA NPeANPUHUMATENbCTBA B CTPaHe, NOBbILLEHHUS
pauuoHaNbHOCTH BU3HEC Cpefbl U YNPOLLEHHUS NPOLeAYpP Ha-
uaTtus npegnpuHUMaTenscTea npeauaeHT AsepbangKaHcKom
Pecnybnuku noanucan pacnopsi>kenue ot 25 oktabpa 2007-
roroga "O mMepax no obecreyeHuto opraHu3aLmm gesTesbHO-
CTH CyObEKTOB NpeAnPUHUMATENbCKOM AEATENBHOCTH MO NPHH-
uuny "EpmHoro okHa". CornacHo faHHOMY pacnopsi>KeH!Io No
NPUHUMNY "efUHOro OKHA" eauHbIM OpPraHoOM rocyAapCTBEH-
HOW perucTpauuu ObiN10 HazHaueHo MUHWUCTEPCTBO Hasoros
AsepbaipykaHckoi Pecnybnuku, v c 1 saneaps 2008-roroga s
AzepbaiigpkaHe NPUCTYMUIIMU K TPUMEHEHHUIO faHHOM CUCTEMDbI.
Mocne BHeApeHUs OHOM KOJMYECTBO NpoLeayp A/1s Hauana
6usHec pgestenbHoct ¢ 15 cHusmnoch go 1, a 3atpaunsae-
moe Bpema ¢ 30 aHel Gbino cokpatieHo ao 3 cyTok. Mpea-
NnpUHUMaTe M OBMeH LOKYMeHTaluUel C HaoroBbIMKU OpraHa-
MH 1 BaHKaMK MOTYT OCYLLLECTBJISITb MOCPEACTBOM HeAABHO CO-
3paHHoro UHTtepHet Hanorosoro Ynpasnexus. Kpome atoro,
C uesiblo NpUeMa, NPOCMOTPa M OTBETa Ha BOMPOCHI U 0bpa-
WeHUs NpeanpUHUMaTenel No BONpocaM HanoroBoro 3ako-
HoAaTeNbCTBa PYHKLUOHUPYET TeNledhOHHasA UHPOPMAaLUOH-
Has cny>6a 195. CornacHo cucteme "efIMHOro oKHa" Bce SMua
3aHUMaloLUeCs KOMMEpPUYECKON BEATENbHOCTBIO LOMXKHbI
NpowTH peructpauuio B Munuctepctee Hanoros Asepbaiig-
yaHckoM Pecny6nuku.

B uenax ynyuwenus 6usHec cpeabl B AsepbaigykaHCKom
Pecnybnuke, yBennueHus rocyaapcTBeHHoOM 3a6oTbl B 3TOM
cepe B cTpaHe pyHKLUMOHUPYET psAfL, CTPYKTYpP:

AszepbaigkaHcKas UHBECTHLMOHHAS KOMMNaHUs

— B 2006-™M romy Ans perynvpoBaHuUs eAUHbIM LLeHTPOM
OCYLLECTB/IIEMOM B cdhepe NOAAEPKKH Pa3BUTHUS NPEeLNpPHUHU-
MaTeNbCTBa rocyapCTBEHHOM NOMIMTUKH, a TakKe ans obecne-
UEHHA POCTa MHBECTULIMOHHOM NPUBAEKaTeIbHOCTH pecnybu-
Ku Bbina ocHoBaHa AsepbOaigKaHCKas MHBECTULMOHHAS KOM-
naHus. [NaBHbIMK 3a4a4aMK1 KOMNaHWK ABAANOCH obecneyeHre
NOOLLPEHNUS MHBECTHLMIM B 3KOHOMUKY rocynapcTea v pabota
MO YCTPaHEHHWIO CYLLECTBYIOWMX B AaHHOW cchepe npobnem.
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Llenblo MHBECTULMOHHOW [eATeIbHOCTU KOMMaHWK B OCHOBHOM
SBNISIETCA yuacThe B Nasix YCTAaBHOro Kanutana pyHKLUUOHUPY-
IOLLMX B HEHE(PTAHOM CEKTOpPE IKOHOMMWKM CTPaHbl aKLUOHEpP-
HbIX OBLLECTB U APYrMX KOMMEPUYECKWUX OpraHu3alui, B TOM
uucie oCyLLECTB/IEHUE AO/ITOCPOUHbIX MHBECTULIMOHHDIX BKJla-
[LOB NyTEM 3aKyNKW akuui [4].

B 2003-m rogy c uenbto yBeNIMUEeHUsI IKCNOPTHOIO NOTEH-
LMana cTpaHbl NyTeM pa3BUTUS MECTHOTO NPOU3BOACTBA, & TaK-
Ke NOOLLPEHHS NPUBIEUEHHA UHBECTHULMIM Obln yupeskaeH Asep-
6ana>KaHCKUIA (POHA NOOLWPEHUs IKCNOPTa U MHBECTHULMK
(AZPROMO). ®oHg, urpas posib HEKOEro MOCTa MeXAY UHBE-
CTOpPaMH, MECTHbIMU NPOU3BOAMUTENAMWU U NPABUTENLCTBOM,
OCYLLLeCTBSIET BECbMa 3HAUUTE/IbHYIO AeATENbHOCTb B NOCTPO-
€HWM auaniora MexKay rocyapCTBEHHbIM U YaCTHbIM CeKTopa-
mMu. AZPROMO nomoraet MHOCTpaHHbIM MHBECTOPAM B OCYLLe-
CTBNEHWU UX UHBECTULIMOHHBIX NPoeKToB, Bopbbe NpoTHE Mec-
THOM BIOPOKPAaTUU U YNPOLLEHUU UX Npuxof B AsepbaimkaH
[5].

Mpeumyuiectsa AzepbaimkaHa AN MUHOCTPaHHbIX UHBEC-
TOPOB:

— GnaronpusATHbIE YCIOBHA A1 MHOCTPAHHbIX HHBECTOPOB:

— caMbli BbICOKUM B perMoHe nokasaTesib NOros0BHbIX
MHOCTPaHHbIX MHBECTULUK HANPSIMYIO;

— npaBoBoe obecneyeHue 419 UHBECTOPOB;

— BbICTPO Pa3BUBAIOLLASICSA U OTKPbITAs 3IKOHOMUKA;

— rogosow poct BBM B 26,4%;

— rofi0BOM POCT MHOCTPAHHOrO PbIHOYHOrO 0HBopoTa B
19,8%;

— ypoBeHb cpeaHero umnopra: 5,7 %;

— LWUMPOKHE BO3MOXHOCTU B HEHEPTAHOM CEKTOPE;

— BbICOKHMM pocT B BONbLIMHCTBE 0BnacTel aKoHOMUYEC-
KOM [1esiTeNIbHOCTH 3a NocnegHue 5 net: npombiwieHHas — 7,5,
cTpoutenbHas — 3,8, pbiHouHasa — 3,5, TpaHcnopTa U CBA3M
— 2,9, counanbHbix ycnyr — 2,8, cenbcKkoxo3ancTBeHHas —
2,1pa3[5];

— Ha/IoroBble YCTYMKW NPOU3BOAUTENAM CEbCKOXO3AM-
CTBEHHOM NPOAYKLUH;

— NpUPOAHbIE 3anachbl: None3Hble UCKOoNaeMble U NAOL0-
pOoLHble 3eMNH;

— BbIFOA4HOE CTPaTErtiecKoe NosIoyKeHUE;

— HenocpeacTBeHHbIM Bbixod B CpeaHen Azuu u Kacnus;

— yyacTve B MeXXLYHapPOAHbIX KOMMEPUYECKUX MHULMATU-
Bax (Benukui LLlenkoBbit nyTb, kopuaop Cesep-tOr);

— chakTop pacwupsatolieics EBponbl v npucoeguHeHUe K
Hogo# Monutuke JJobpococencrsa;

— KOHKYpeHTOocrnocobHas MecTHas pabouas cuna.

SAKAKOUYEHME U ITIPEAAOJKEHMS

ABTOpPUTETHbIE MEXAYHAPOAHbIE OpraHU3aLuy BCEraa Bbi-
COKO OLEHWBAIOT BbICTPOE COLMUaNbHO-IKOHOMHUYECKOE pPas3-
BuTHe A3epbaiigyKaHa, OCyLeCTB/IssieMble B CTPaHe Mepbl AN
ynyuylieHns BU3HEC cpeabl U ApYrue JOCTUXKEHHUs pecnybiu-
KW. B otuete Muposoro barka u MexxayHapoaHow ouHaHCco-
Bo# kopnopauuu "Doing buisness — 2012" AzepbaimkaH
3aHsAn 66 mecto cpeau 183 cTpaH. bnarogaps npoctoTe peru-
CTpauuu MMyLLLECTBA M NapaMeTpaM Hauasa npesnpuHUMareb-
cKoM pesTenbHocTh AsepbaigykaH TaK>Ke BKIOUEH B IMAUPY-
IOLLLYIO rpynny cpeAn MUPOBbIX rocyaapcTs. AsepbaigKaHc-
kas Pecnybnuka, 4OCTUIHYBLLASA YCNEXOB B Chepe KpeauTo-
BaHMA, paboTOCNOCOBHOCTH M APYruX chepax AeATeSIbHOCTH
HaxoJMUTCs B OAHOM PsAY C BbICOKOPa3BUTbIMU roCcyAapcTea-
mu [6].

Tak, no 10 pa3nnuHbIM NOKa3aTenNsiM, CoOrnacHo oT4YeTy O
perucTpaunu HeBU>KUMOCTH nogrotoeneHHomy no 183 ctpa-
Ham AsepbaigykaH 3aHumaeT 9 MmecTo. B To >ke Bpems ans ne-
penauv umyuiectea B AsepbaigykaHe npegycMoTpeHo 4 npo-
Leaypbl, KoTopble ocyliecTBstoTcs B TedeHwe 11 pabBounx
[HeM, NowMHa 3a 3TH npoueaypbl coctaenset 0,2% ot cto-
MMOCTU MMYLLLECTBA. JTU NOKasaTesu ABNAIOTCA OLHUMHU U3

NYYllinuX B pervoHe. Jins cpaBHEHWS CTOMT OTMETUTb, UTO B
cTpaHax BoctouHo EBponbl, Kyaa oTHocuTca AsepbaigxaH,
u B CpepsHel A3uu Ha npoueaypbl Nnepesayy UMyLLECTBO Tpa-
ThTCA B cpegHem 37, B Typuun — 44, Poccun — 45, Bonra-
puu — 66, PymbiHum — 70, Upane — 163, B YkpanHe — 166
IOHel. B pelTuHre HauMHaHUA NpeanpUHUMAaTEIbCKOM AesTe b~
Hocth AsepbaimpkaH 3aHumaet 18 mecto cpenu 183 crpaH.
[Lns Hauana GusHec geatenbHocTH B Asepbaipkare Tpeby-
etcs 6 npouenyp. OHble 3aHuMaloT 8 aHel M TpebytoT BbinaT
B pa3amepe 2,7% noronosHoro kanutana. MuHUManbHbIi Ka-
nutan He yctaHosneH [3]. B AsepbaigykaHe faHHble nokasa-
TENU ABNSAOTCA Nydlle, yeM B cTpaHax LleHtpanbHol 1 Boc-
TO4HOM EBponbl, B KOTOpbIX Ha npoueaypbl yxoaut 11 nHen.
Kpome aToro kosMuecTso npoueayp 418 Hayana npeanpuHu-
MaTesIbCKOM AesiTeNIbHOCTU MeHbLLIe YEM B CTPaHax BbllUe yKa-
3aHHbIX pernoHos [7].

Cutyaums c akoHoMUKoM AsepbaiigyKaHa Tak)Ke BbICOKO
OLLEHUBAETCS MEXAYHAPOAHBIMU PEHTUHIOBbIMU areHTCTBaMH.
Tak, B nekabpe 2011-ro rofga pedTUHIOBOE areHTCTBO
"Standart & Poor's" nogHsi0 Ha ofHY CTyneHb AOJIrOCpoY-
HbI CyBEpEeHHbIN KpeauTHbIM pedTuHr AsepbaigykaHa BO
BHELLHeH W BHYTPEHHEH Ba/lloTax, TEM CaMbiM NOJHSAB €ro Ha
yposeHb "BBB-" u npucsounno AsepbaiigpkaHy UHBECTULIMOH-
HbIM PeMTUHr. TakXKe areHTCTBO Ha OfHY CTyneHb MOAHAN0
KPaTKOCPOUHbIM CYyBEPEHHbIN KPeAUTHbIN pedTuHr Asepbaii-
I>KaHa BO BHELUHEW W BHYTPEHHEN BaslloTax, TEM CaMbIM NofA-
HsB ero c ypoBHsa "B" HaypoBeHb "A-3". B To >xe BpemMs areH-
TcTBO "Fitch Ratings" coxpaHWno fonrocpoUHblii CyBepeHHbIM
KpeauTHbIM pedTUHr AsepbaiipKkaHa BO BHELIHEN W BHYTPEH-
Hel BantoTax Ha ypoeHe "BBB-" c nporHo3som "no3utueHbin".
ArenTtcTBo "Moody's" Ha npucsoeHHOM AsepbaiykaHy ypoB-
He "Ba1" nporHos no cyBepeHHOMY PeMTUHIY CMEHWO CO "CTa-
6unbHOro" Ha "NO3UTUBHBIN".

Bce BbiwenepeuncieHHoe B o4epPESHOM pa3 nokasbiBa-
eT, uto AsepbaigkaH Kak pa3BuToe rocyAapcTBO NOCTOSIHHO
HaxoAMTCs B LLEHTpe BHUMaHWS BeAyLLMX MUPOBbIX MHBECTO-
poB.
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