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PRINCIPLES OF PREPARATION AND PRESENTATION OF FINANCIAL STATEMENTS BY IFRS:

SYNTHESIS OF THEORY AND PRACTICE

Ycrarri gerasnbHO pO3KPUTO NPUHLMIUN NiAroTOBKU Ta NogaHHs piHaHCOBOI 3BiTHOCTI, pernameH-
ToBaHi KoHuenTyasnbHO0O OCHOBOIO piHAHCOBOI 3BITHOCTI, y NOEAHAHHI 3 NPaKTU4YHOIO cepolo ix 3a-
CTOCYBaHHS1 Yy rocriogapchKii AisnbHOCTI nignpueMcTBa. 3a pe3yibTaTaMu PO3rJITHYTUX TEOPEeTHNY -
HUX Ta NPaKTUYHUX MATaHb BUCBITJIEHO OCHOBHY POJib TAKUX MPUHLNIIB Y CTPYKTYPi MC®3.

In the article are disclosed in detail principles of preparation and presentation of financial
statements, regulated by IFRS Foundation, combined with practical use in their area of business
enterprises. By results of the theoretical and practical questions are highlighted fundamental role

of the principles in structure of the IFRS.
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IMTOCTAHOBKA ITPOBAEMMU v
3ATAABHOMY BUTASAI TA 11 3B'SI30K
I3 BAJKAUBUMU HAYKOBUMMU YA
NMPAKTMYHUMU 3ABAAHHSIMU

CyuacHi yMOBH PO3BUTKY MiXKHAPOAHOI EKOHOMIKHM
nigTBEPAXKYIOTb BaXK/MBICTb gocnigkeHHs MCD3. Tak,
cnocTepiraeTbcs CBiToBe 36iNblueHHA obcarie NPAMUX
Mi>KHapOAHWX IHBECTULIH, PO3LUMPEHHS 30BHILLHbOTOPrO-
BeJIbHUX 3B'A3KiB MiXK NiANPUEMCTBAMM Ta 3MiLHEHHS HLLIMX
rnobanizauiiHux npouecis. Lle 3ymosnioe HeobxigHicTb
Ha[laHHS KOpUCTyBayaM Takoi 3BITHOCTI A8 NPUHHATTS
pilleHb, Lo MaTUMe OHY OCHOBY Mif Yac i CKNafaHHS.

AKTyanbHicTb NpobneMaTuku nongarae B TOMy, WO
(hiHaHCcoOBa iH(hopMaLLisi BUMArae siKicHOCTI, @ Ha NpaKTUL
BMHUKAIOTb CUTYaLii, AKi He PeryolTbCs KOHKPETHUM
cTaHaapToM dhiHaHCOBOI 3BiTHOCTI. B TakoMy Bunaaky 6a-
3010 4N19 NPUMHATTS pilleHb BignoBigHO 0,0 MiXKHapPOLHOT
NPaKTUKK 3a/IULLIAIOTLCS MPUHLMMK NiArOTOBKU Ta NOAAHHS
piHaHCOBOI 3BITHOCTI, AIKi BU3Hauae KoHuenTyanbHa ocHo-
Ba piHaHcoBoi 3BiTHOCTI (IFRS Foundation).

Baxknueictb goaatkoeoro gocnigkeHHs KoHuenTyasb-
HOi OCHOBH (piHaHCOBOI 3BiTHOCTI (pani — KoHuentyanbHa
OCHOBA) Y pO3pi3i NPUHLMNIB NiATBEPAXKYETbCS TAKOXK BU-
KOPHCTaHHSIM BUMOT LbOrO SOKYMEHTY ayAUTOPaMM Nif yac
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NpoBefeHHSs ayAUTOPCbKUX fOCAigKeHb. Afyke came Len
OOKYMEHT AonoMara€ BU3Ha4nuTH OCHOBHi BUMOTI'H 0O ﬂKOCTi
hiHaHCOBOI 3BITHOCTI, a TaKoX € Ha30l0 AN NPUUHATTA
pilLeHHs B CUTYyaUiaxX, AKi HANPAMY He perytolTbCs CTaH-
ZLapTtamu 3BiTHOCTi. KpiM TOro, posib NpUHLMNIB CKNafaHHs
Ta NojAaHHA PiHAHCOBOI 3BITHOCTI CNPSAMOBAaHa He TiNIbKK
Ha PO3BHTOK MIP>KHAPOAHHX, ane i Ha PpO3BUTOK BinbwocTi
HaLlioHaIbHUX cTaHaapTie Byxrantepcbkoro obiky. Tomy,
JaHa npobnemMaTika BUMarae fJOCAIIKEHHS He Ti/IbKU Teo-
PETUYHOT, a M NPaKTUYHOI POJIi TaKUX NPUHLMNIB, SIKi € He-
BiJl'EMHOIO CK/1a[lOBOO Mif, Yyac NiAroToBKU Ta NoOJaHHS
chiHaHCOBOI 3BITHOCTI Ta HOCATb XapaKTep 0COBUBOIT BaXK-
JIMBOCTI.

AHAAI3 OCTAHHIX AOCAIAKEHDb
I ITYBAIKALIIN

PoskpuTTam cyTHOCTI Ta NpakTUYHOT AOLiNbHOCTI NPHH-
LMNiB NiArOTOBKMU Ta NOAAHHA (PiHAHCOBOI 3BITHOCTI 3aM-
MasiMcsa paf NpakTUKiB-HayKoBLIB TakuXx, sk H.€. BinuHcbka
[1], ®.®. ByTtHHeub, C.®. lNonoe, B.M. KocTtoueHko, L.I. Mu-
nvneHko [6], B.M. NapxomeHko, O.10. Pegbko [6], O.T. Ye-
neub [7], H.3. Auunwun. MpoTe fesKi TEOPETUUHI MUTaHHS
JaHoi NnpobneMaTUKKU AOCAIIKeHHA NoTpebyoTb BinbLi
[eTa/bHOro po3rnsay y npakTUuHin cdepi i 3acTocyBaH-
HS, WO M NOCNyryBaso popMYy/IIOBaHHIO HACTYMHOT MeTH
LaHOro JOCAIAXKEeHHS — BUCBIT/IEHHS PO NPUHLMNIB
NiAroTOBKM Ta NoAaHHsA chiHaHCOBOI 3BITHOCTI Ta AeTasib-
He BigoBOpakeHHs X 3aCTOCYBaHHSA Ha NPAKTUUHUX NpPH-
Knagax.

BUKAAA OCHOBHOI'O MATEPIAAY

3aranbHOBIGOMUM € Te, WO NPUHLMMK NiLTOTOBKU Ta
noAaHHs piHaHCOBOI 3BITHOCTI BU3HAYatOTb OCHOBHI BUMO-
MM O KOCTi (hiHAHCOBOI iHpOopMaLii 3 METOIO MPUUHATTA
€KOHOMIYHUX pilleHb. Sk npaBuio, Takoto iHhopmalLiieto
ABNSETbCS XapaKTepPUCTHKa (PiHAHCOBOro CTaHy Nianpue-
MCTBa, (piHaHCOBI pe3y/bTaT Lis/IbHOCTi, BAKOPUCTAHHS
Ta reHepyBaHHSA IPOLLUOBUX MOTOKIB, @ TAKOX 3L4aTHICTb
nignpUEMCTBA afanTyBaTUCA 4,0 30BHILIHIX €KOHOMIYHHWX
YMOB, AIKi NOCTIMHO 3MiHIoOTbCA. [lns Toro, wob gocartv
nocrtaeneHoi meTu, KoHuenTyanbHa ocHoBa BUMarae go-
TPUMaHHA ABOX rONIOBHUX Ha30BUX NpUNyLLEHb, fAKi,
NigKpPeciMmMo, BUKOPUCTOBYIOTbCS HE TiJIbKM Mifg Yac cKia-
JaHHA (piHaHCOBOI 3BITHOCTI, ane U nif Yac NnpoBeaeHHs
ayMUTOPCbKKUX NEPEBIPOK, a came:

— NPUHLWN HapaxyBaHHs, BiAMNOBIAHO [0 SIKOro eKO-
HOMIiuHi NoAjii BU3HAIOTbCA Ta Bif0OParkaoTbCs y 3BITHOCTI
B TOMY nepiofi, B SKOMY BOHWU BUHWK/IW, HE3A/EXKHO Bif
OTPUMaHHA FPOLLOBUX 3ac00iB;

— 6e3nepepBHOT AiANbHOCTI NIANPHUEMCTBA, LU0 O3Ha-
Ya€ NPO HasIBHICTb Y KOMMaHii HaMipy NPOLOBXKYBaTH CBOIO
DiANbHICTb y HABMKUOMY MaibyTHbOMY [4].

CyTTEBMM BN/IMB NPUHLMMIB HA PO3BUTOK CTaHAAPTIB
34iMCcHMNO BU3HaUYeHHs B KoHuenTyanbHili OCHOBI HOTHUPb-
OX OCHOBHMX AIKICHWMX XapaKTepPUCTUK 3BITHOCTI, AKi pob-
NATb iHpopMaLito, npeacTaBneHy y piHaHCOBIM 3BITHOCTI,
KOpHCHOIO s KopucTyBadis [2, c. 53]. i AkicHi xapak-
TEPUCTHKH BiLHOCATLCA 0,0 NPELACTAB/IEHHS 3BITHOCTI: 3pO-
3yMinicTb Ta 3iCTaBHICTb, Ta ABI — A0 3MICTy 3BIiTHOCTI:
[LOPEYHICTb Ta LOCTOBIPHICTb.

3 TeopeTUUHOI TOUKHU 30pY, CamMe LOPEUHICTb Ta AoC-
TOBIpHICTb iHpopMaLil ABNAIOTbCS Bifibll BAXKIMBUMM Xa-

paKTepPUCTUKaMMU, LLLO BifNOBIfAIOTb 3@ AKICTb NOAAHHSA Ta
CKNajaHHs piHaHCOBOI 3BITHOCTI. Ane Ha npakTULi npu
niAroToBL,i (piHAHCOBOT 3BITHOCTI HE 3aBXXAKW NPOCTO 3a40-
BOJIbHUTU 0OUBA Lji KpUTEpil.

PosrnsHemo npuknag Ne 1, o cTocyeTbCsi PO3KPUTTS
noaibHoi iHdopmauii npo ymMoBHi 3060B'A3aHHA:
04.04.2014 p. komnaHis A nogana no3os Ha KoMnaHito by
3B'A3KY 3 HE3AaKOHHWM BUKOPUCTaHHAM NaTeHTiB NP1 BUPOO-
HULTBI Jeakux BuaiB npoaykLii. Komnanis A ouiHuna 36u-
TOK, HAHECEHWUIW TaKUM HENPaBOMiPHUM BUKOPUCTAHHAM Y
$ 100 mnH. Heguensumcs Ha HagaHi komnaxieto b nokymen-
T | fOKa3K, pe3yibTaT CyA0BOro PilleHHS [LOCTOBIPHO He
Moxke 6yTW BW3HaueHuit. HacTynHe cnyxaHHs no cnpasi
Ha3HaueHo Ha 2015 pik. Pesepeuy 38'a3Ky 3 Licto nogieto
He cTBOploBanuch. [losicHuMo: iHhopMaLlis no cynosin
cnpasi € 6e3zanepeyHo JOPEUHOIO 418 NPEeACTaBIEHHS Y
3BiTax, afie [OCTOBIPHO OLIHUTU CyMY BUTPAT Yy 3B'A3KY 3
Be[,eHHSIM TaKOi Cy[0BOI CMpaBH He 3aBXAWU MOXK/IMBO. B
TaKMX BUNagKax AeTasbHUM OMUC CUTyaLil NOBUHEH BYTH
BKJIIOYEHUM Y MOSICHIOBA/IbHY 3anMWCcKy Ao ciHaHCcOBOT
3BITHOCTI.

Binomo, w0 hiHaHcoBa iHhopMaLis € [OPEYHOIO, AKLLO
BOHa BaK/IMBa 4151 NPUMHATTS EKOHOMIYHOIO pilLeHHs. Taka
iHbopMaLis gonomarae KopucTyBayaMm 3BIiTHOCTI OLLIHUTH
MUHYJIMM, NOTOUHMH, & TaKOXK MalBYTHIM cTaH NignpueM-
ctBa. Ha popeuHicTb iHbopMauii BnMBaE ii CyTTEBICTb
(materiality), MOX/IMBICTb BUKOPUCTaHHS A5 NPOrHO3YBaH-
HSl, @ TaKOXX CBOEYACHICTb ii nofaHHs. B cBoto uepry, iHdop-
MaLlisi € CYTTEBOO, SKLLO il BUKPUBNEHHS YW MPONYLLEHHSA
34aTHe BMJIMHYTU Ha pilleHHA KOopUcTyBaya ¢hiHaHCOBOI
3BiTHOCTI. CyTTeEBiCTb iH(pOpPMaLii 3aN1eXuTb Bif po3Mipy
06'€KTa UM MOMUIIKM, SIKa NiJJIAraE OLIHIOBAHHIO B KOHKPET-
HWX obcTaBuHax [3, c. 28]. Tomy, nig yac nposeaeHHs Takol
OLHKMW HeOBXiaHO LOTPpHUMYBATHUCS BanaHCy MiX AopeyHi-
CTIO Ta JOCTOBIPHiCTIO iHcbopMaLiii.

Tak, iHdhopMaList 3a MUHY MK nepiog 6y e Ginbw goc-
TOBIPHOIO, OCKINIbKW BCi €(PeKTHU Bif, MUHYIUX onepalin
MO>KHa OLiHUTH JOCTaTHbO AOCTOBipHO. OfHaK No 3aKiH-
YeHHo nepiofy, AKWK NepeBULLYE PiK Nicas 3BITHOI AaTH,
[aHa 3BiTHICTb y>ke € HegopeuHoto [1, c. 187]. Takum uu-
HOM, aKTya/i3y€eTbCsi HacTynHa sIKiCHa XapakKTepucTUKa
iHpopmMaLii — cBoeyacHicTb (timeliness).

[HKOAM, ANa fOCArHeHHA [opeYHOCTi iHdopmauii, Byx-
rantep 3MyLleHWH HECTU BUTPATU HECMIBCTaBHI 3 BUroa-
MM, SIKi OTPUMYIOTBCS Bif, TaKOro poay iHpopmalii. Takum
UMHOM, BUHUKAE HEODOXIAHICTb NOCTIMHO AOTPUMYBATHCS
GanaHcy Mixk BUTpaTaMu Ha OTPUMaHHS iHdhopMauii i BUro-
hamu Big Ti HasBHOCTI, TOBTO JOTPUMYBATUCS MPUHLMMY
pauioHanbHOCTI.

PosrnsaHemo npuknag Ne 2, 110 CTOCY€ETbCS PO3KPUT-
T nopeyHoi iHcbopmauii. Komnaria A supobnse i nocta-
yae xiMiyHy npoayKuito komnaii b, ofHiM i3 HalHBiNbLMX
MepeXX MarasuHiB, SKi cneuianiayoTbCcs Ha peanisadii no-
6yToBOI XiMmii. MocTasku 3ailicHIOIOTbCA BaraTo poKis, i Ix
obcsr y>ke cknas 80% Bcboro o6opoty komnanii A. Y ke-
PIBHULTBA KOMNaHii A BUHUKAE HeOBXiAHICTb ONUCaTH CH-
Tyauiio, NOB'A3aHY 3 TaKOIO KOHLEHTpPALi€lo peanizoBaHol
npoAyKLUii y B1acHOMY 3BiTi (B NOSICHIOBaJIbHIM 3anucLi fo
3BiTy ab0 B fOAATKY, SKUH ONUCYE AiANbHICTb KOMNAHIT).
B paHomy BMnapgky piBeHb peanisauii i 3aranbHa
LOXiQHICTb KOMNaHii A CYTTEBO 3aN€XXWUTb Bif, NOCTABOK
Ha KopuCTb koMnaHii b. He guBnsuuch Ha Te, WO pO3K-
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pUTTS Ui€i iHdhopMaLii He nepebaYaETbCa KOLHUM i3 iCHY-
IOUMX MIDKHAPOAHUX CTaHAAPTIB, BOHA € OAHOYACHO JO-
PEYHOIO | CYTTEBOIO 3 TOUKHU 30PY OLIHKW PU3UKIB 30BHiLL-
HIMW KOPUCTyBaYamH.

[ocToBipHoto hiHaHcoOBa iHpopMaLia ABNAETbCA TOLI,
KOJIM BOHa NPEeLCTaBNsAE ICTUHHWI (BOCTOBIPHUM) edpeKT Big,
onepatiii abo onucye nogjii, 1o BU3BaIM TaKy onepaLito.
OpHak [OCTOBIPHICTb iHGhopMaLii MOXKe BYTH 3HUXKEHa Ye-
pes Te, WO TOYHUM PO3PaxXYHOK He 3aBXKAW MOXKIUBHUWA. Ane
BaXK/IMBUM (PaKTOM 3a/IMLLIAETbCSA Te, LLLO iHhopMaLis foc-
TOBipHa JIMLLE TOfli, KOJIM BOHA BigoBpaykae CyTb nofin Ta
MOro eKOHOMIYHI pearii, a He NPOCTO OPUAUYHY chopMy.
Anxe MCD3, Ha BigMiHy Bif AeAKWX HaLiOHaNbHUX Npa-
BW/1 CKNafaHHs 3BITHOCTI, 3aCHOBaHi Ha NpUHUMNax, a He
Ha npasmuiax, TOBTO rONIOBHUM € EKOHOMIYHa CYTb NpoLecy
[5, c. 63].

Ha npaktuui aye yacto BinbysaeTbcs Tak, LLO KOM-
naHis dpoopmasibHoO Npoaae By Ab-9KUIM aKTUB, ane BCi pHU3u-
KW BTPATU i KOHTPOJIb Hag, aKTUBOM 3aJIMLLAIOTbCS Y NPo-
nasus. Mo cyTi, Taka onepalis He SBASETbCS peanisaui€to i
aKTHB He NMOBMHEH crnucyeaTucs 3 BanaHcy. MNoain npasa
BNIACHOCTI, PU3KKIiB Ta NepeBar Bif BONOLIHHSA TAKUMU aK-
TUBAMW BUKOPMWCTOBYIOTbCA KOMMaHissMU ans Toro, wob
YHUKHYTU BU3HAHHS TaKMX aKTUBIB Y BanaHci, a Takox 30-
60B's13aHb, LLIO BUHUK/IW Y 3B'A3KY 3 BUKOPHUCTAHHAM KOLLTIB
ans npuabaHHA Takux akTuBiB. TUNOBI pesyabTatu no-
LiGHUX MaHinynauin:

— HEeBW3HaHHA aKTUBIB, Ta, 0COB/IMBO, 3060B'A3aHb Y
6ananci (npuknag Ne 3);

— 3aBMlLLEHHs NPUBYTKY abo HOro BUPIBHIOBAHHA (Npw-
knag Ne 4);

— 3aBULUEHHS IHLKMX NMOKA3HUKIB AiSSIBHOCTI, B TOMY
urcni npubyYTKY Ha aKLjito, KoedilieHTiB NIKBIAHOCTI Ta peH-
TabeNbHOCTI, @ TAKOXK BifHOLIEHHSA NO3WKOBOTO | BNACHO-
ro kanitany (J1.E. Momoriok).

PoarnaHemo npuknag Ne 3, o ctocyeTbes noegHaH-
HS PO3TNIAHYTUX BULLE onepaLii. YacTo neBHa yroaa npeg-
cTasnse cobolo psg NoB'a3aHMX onepauii, Npu LbOMY Ha-
SIBHICTb 3B'A3KY Mi>K OnepaLisiMu He 3aBXIU1 € O4EBHUIHOIO,
ane 6e3 po3rnsagy Takux onepauii B KOMAIEKCI IX KoMep-
LiMHKIM echekT ByBace Baxkko 3'scysaTu. Hanpuknag, 3ana-
CH MOXKYTb ByTH NpoAaHi TpeTil CTOPOHI 3a YMOBH, WO B
ManbyTHbOMY NPOAaBeLb 3aMLIac 3a COHOIO NPaBO BUKY-
NUTK IX Ha3ag, Npyv LbOMY Mo 3asganerigb obyMoBeHik
LiHi, po3paxoBaHil TaKUM YUMHOM, Lo6 3abe3neunTH BUHa-
ropogay noKynuto 3a HagaHHs No3uKK. Tomy, SKLLO BCi "no-
B'AI3aHi" onepalii po3rnsagaTtv B KOMMNIEKCi, TO CTa€ 3p03y-
MifInUM, LLLO HAacnpaBgi e MoBa NpPo 3anyyeHHs dpiHaHCy-
BaHHA, WO M NOBMHHO 3HaWTW BigOOpakeHHs B Byxran-
TepcbkoMy 06niky. Takui 06nik onuioHis (nig onuioHOM
pO3yMieEMO By ab-KUI KOHTPAKT, KW Aa€E Npaso NoKyn-
ulo Kynutu abo npogatv npeameT KOHTPaKTy y BU3Haue-
HWM Yac No BU3HAYEHIN LiHi) HaWuacTile ABNSAETbCS NPO-
61eMaTUUHKUM, OCKiNIbKWM KOMMaHii NOBCAKYAC BUKOPUCTO-
BYIOTb MOro B peasibHUX KOMEPLIMHUX Linsx, SK NpaBuo,
N5 3HWXKEeHHA pu3KKie. OgHak, KLU0 HA MOMEHT YK/1aaaH-
HS YroZu, 3 KOMepPLiMHOI TOYKH 30pY, OUEBUAHUM € Te, LLLO
npaso BuOOpYy Byae BUKOPUCTAHO, TO HIIKOFO OMLIOHY
HeMag, a TOMY NP OLiHLi EKOHOMIYHOI CYTHOCTI yroau Taki
"onuioHK" He NoBUHHI BpaxosysaTtucs (J1.E. MomoTiok).

HacTtynHum posarnsHemo npuknag Ne 4, wo ctocyeTb-
cs peanisauii akTMBY No LiHi, BigMiHHIM B cnpaBeMBOI

BapTOCTi. Tak, AKLL0 aKTUBU NPOAAOTLCA MO LiHi, IKa HUX-
ua abo BuWLA Bif IX cNpaBeANMBOI BapTOCTI, TO MMOBIPHO,
LLLO iCHYE NOB'A3aHa onepalis, aKa NOACHIOE NPUUYKUHY Ta-
KOro npogaky. 3oKpema, fKLO LiHa peanisauii BuLLe cnpa-
BeAJ/IMBOI BApPTOCTi, TO MOXHa CTBEPAXKYBATH NMPO HASBHICTb
3aByaslbOBaHOI NO3MKHM, NOB ' A3aHOT 3 MalbyTHIMK onepa-
LMK, aKi 3abe3neyartb i norawweHHs. AKLLO X LiHa HUXKYe
crnpaseAsMBOI BapTOCTI, TO OiNbll 3a BCe KOMNaHis nparHe
BiACTPOUNUTH BU3HAHHA NPUBYTKY Big peanizauii Wnsxom
3aHWXKeHHs1 MalnbyTHbOI BUTpaTHoi cTarTi. Hanpuknag, kom-
naHia "npopac” obnagHaHHA TPETIM CTOPOHI NO LjiHI HUXUe
cnpaeepiMBoi BapTocTi. [1py LbOMyY yKNaJa€eTbcs yroga npo
3BOPOTHY OpeHAy 0bnafgHaHHs | opeHHa naaTa BCTaHOB-
JIIOETbCSA HUXKYE KOMepLiMHUX TapudiB. Y pe3ynbTaTi npu-
BYTOK, AKUI HELOOTPMMAaHO NpH peasnisalii, NoBepHEeTbCS
B MalbyTHIX nepiofax, a Uue i € BUPIBHIOBAHHS NPUBYTKY
(1.B. Likynina).

Takum uMHoM, piHaHCOBa iHpopMaLisi € LOCTOBIPHOO
(reliability), skwo BoHa:

1) npaBguBa Ta nosHa (faithful representation and
completeness);

2) BinobpaXkae CyTHICTb Ta €KOHOMIYHY peasibHICTb
(substance over form);

3) HelTpanbHa — iHdopMaLis NnoB1HHA BYTH Heyne-
penrkeHoto (neutrality);

4) obauHa (prudence) — HeOOXiAHUM € NEBHUM piBEHb
0b6epexkHOCTi B npoueci (hopMyBaHHA 3BITHOCTI: aKTUBH i
[IOXOJ1 HE NOBUHHI BYTH 3aBULLLEHUMHU, a 3000B'A3aHHSA i
BUTPATU — 3aHWXKEHUMU. AJle Lie He O3HAYaE, LLLO NPaBU/ib-
HWUM € BU3HAHHSA BiNblL BUCOKMX BUTPAT abo 30608 's3aHb,
TiNbKK W06 3a10BO/IbHUTU lAHUIN KPUTEPIK;

5) nosHa. [Ins nifBULLEHHSA fLOPEUYHOCTI iHchopMaLis y
chiHaHCOBIM 3BITHOCTI NOBUHHA BYTH MOBHOIO 3 ypaxyBaH-
HSIM CYTTEBOCTI | NTOHECeHUX BUTpaT. HenoBHoTa MoXke 3po-
6UTH iHhopMaLLito NOMUIKOBOIO abo [1e30pIiEHTYIOUOIO, i
BiANOBIAHO, HEHALIMHOIO Ta HEAOCKOHA/O 3 TOUKH 30pYy
11 gouinbHOCTI.

OkpimM BCbOro nepepaxoBaHoro, 3BiTHICTb MOBHWHHA
6yTH 3po3yminoto. 3po3yminicTb (unerstandability) € oc-
HOBHOIO SIKICHOO XapaKTepHUCTUKOIO iHpopMaLii, ika no-
[aETbCA Y (PiIHAHCOBIM 3BITHOCTI ANA KopucTyBadis. [1pu-
MYCKa€ETbCSA, L0 KOPUCTYBaUi (hiHAaHCOBOI 3BITHOCTI BOJIO-
LiloTb 6a30BUMU EKOHOMIUHUMM | PIHAHCOBUMM 3HAHHSIMM,
AKi JO3BOJIAIOTb IM KOPUCTYBATHUCS (DiIHAHCOBOIO 3BITHICTIO.
Baxnueo nam'atatu, wo byab-aka yroga abo onepauis
CK/lafHa 3 TOYKK 30pY PO3YMiHHS KOPUCTYBaUYaMM HE MOXKe
6yTH NPUYMHOIO TOrO, LWO6 BUKIOUKTH TaKy iHhopMaL,ilo
3i 3iTHoCTi (J1.B. Lkynina).

KopucTyBaui ¢piHaHCOBOI 3BITHOCTI MOBUHHI TaKOX
MaTh MOXJ/IMBICTb CMiBCTaBUTH JlaHi 3BiTiB O4HOroO nepiony
3 iHWwKM. Le nae MOXNUBICTb NPOCTEXHUTU Ta BUSHAUMTH
OCHOBHI TeHAEHLiT pO3BUTKY KoMnaHii. [ns 3abe3neyeHHs
TaKoi 3i cTaBHOCTI (comparability) komnaHis noBUHHa no-
CNifOBHO 3aCTOCyBaTU OfHI W Ti )X MeTO4MU NigroTOBKH
chiHaHCOBOI 3BITHOCTI, AKi 0OOB'A3KOBO NOBUHHI ONKUCYBa-
TUCA Y NOSICHIOBAJIbHIM 3anu1cLi Ao KOXKHOro 3BiTy. Tpanns-
I0TbCA CUTYaL,iT, KoM HEOOXiAHO BHECTU 3MiHY 40 06AiKO-
BOI noniTMku. B Takomy Bunagxy, ana ii BigobparkeHHs
HeoDOXigHO cKopucTaTHca BianosigHuM ctaHgaptom (MCBO
8).

OkpiM cniBCcTaBHOCTI pe3y/ibTaTiB MiXK nepiogamu, Ko-
pUcTyBadi piHAHCOBOI 3BITHOCTI MOXYTb OYTH 3aLiKaBNeHi

9




 EKQHOMIUHA HAYVKA &

B NMOPIBHSAHHI (piHAHCOBKX Pe3y/bTaTiB Pi3HUX KOMMaHiH B
ofHiM ranysi. BkitoueHHs OCHOBHUX NON0XeHb 061iKOBOI
NONITUKW KOMNAHIl B 3BT pOBUTb TaKe NOPIBHAHHA afeK-
BATHWUM Ta AOLINIbHUM.

TaxkuM UMHOM, NigKPECNUMO HEOBXIAHICTb JOTPUMYBa-
Tuca BanaHcy MiX yciMa sKiCHUMW XapaKTepUCTUKamu
iHbopMauii ansa Toro, Wwob JOCATHYTH MeTH hiHaHCOBOT
3BITHOCTI. Afi>Ke OLiHKa AKICHUX XapaKTEPUCTHUK BUCTYNAE
npegmeTtoM npodeciiHoro cygkeHHs (professional judg-
ment).

Tak, sKWwo 3acTocyBaTH PO3rASHYTI BULLE NPUHLMUMNK
3rigHo 3 KoHuenTyanbHOIO OCHOBOIO BiANOBIAHO A0 KOX-
HOro 3 N'ATU OCHOBHUX €/IEMEHTIB (PiHAHCOBOI 3BITHOCTI:
aKTHBW; 3000B'A3aHHS; [OXOLH; BUTPATH; Kanitan [6, c.
14], To BCi Ui eneMeHTH NOBUHHI BigNOBIfATH HE TiNIbKK
BU3HAUYEHHAM, a W KpUTepiaMm ix BU3HaHHA: 1) icHye
MMOBIPHICTb TOrO, L0 MaByTHA eKOHOMIYHA BUroaa, no-
B'A3aHa 3 KOHKPETHWUM e/IeMEHTOM 3BITHOCTI, Bye OTpu-
MaHa abo BTpaueHa; 2) iCHye WMOBIPHICTb JOCTOBIPHOro
BMMIipIOBAHHS | OLiIHKKW BapTOCTi efieMeHTa (piHaHCOBOI
3BITHOCTI.

3 np1BOAY BU3HAHHSA €/IeMEHTY (DiHAHCOBOI 3BITHOCTI
3ayBaKMMO MOro C/IOBECHE OMUCAHHS Ta BK/IIOUYEHHS MOro
rPOLLIOBOro BUpaXkeHHs Ao BanaHcy abo [0 3BiTy Npo npw-
OyTKHM Ta 36uTKKU. Tak, MOXKHa CTBEpPAXKYBaTH Npo "HMo-
BiPHICTb" IK MOHATTS PO3MUTE Ta HEKOHKPETHE, a CTaHAAPTH
— He YTOUHIOIUMMHU A5 HOTro BU3HaUeHHs. BukitoueHHAM
€ MixxHapogHui ctanpapt — MCBO 37 "3abesaneueHHs,
YMOBHI 3000B'A3aHHA Ta YMOBHI aKTUBMW", [le Taka MexKa
BcTaHoBJsieHa Ha piBHi 50%. Lle nos'a3aHo 3 TUM, IO KOM-
naHii Npy NiAroTOBLI 3BITHOCTI MOBUHHI KepyBaTHCS, nepe-
LyCiM, OLLIHKOIO CYTHOCTI SIBULLA, a He NihLe iX hopMoto, a
By ab-sKi KiNbKicHi 0BMeXXeHHS, AK NpaBuo, NPUBOAATb A0
obepHeHOro pesynbTaTy. 3aBXau NpoCTille NnepesipuTH
BiANOBIAHICTb 3HAYEHHSA NEBHOMY YMC/IOBOMY OOMEXKEHHIO,
HiXX MPOBECTH AeTaNlbHUW HeynepeayKeHUH aHasli3 UM OLLiH-
Ky cutyauii (J1.E. MomoTiok).

OuiHKka — ue NpoLuec BU3HAUEHHS FPOLLIOBOro eKBiBa-
JIeHTy BapTOCTi efneMeHTa (PiHAHCOBOI 3BITHOCTI, AKWH
nignarae BU3HaHHIO Ta BifobparkeHHio B GanaHci abo 3BiTi
Npo NpUBYTKH Ta 3OUTKH.

[ns uined ouiHKKM BUKOPUCTOBYIOTLCSA Pi3HIi OCHOBM,
BOHW NepepaxoBaHi Ta MaloTb KOpoTKuK onuc y KoHuen-
TyaJibHil OCHOBI:

1. IcTopuuyHa BapTicTb — Le cyMa, cniaveHa B MOMEHT
npuabaHHA aKTUBIB UM OTPHUMaHa B 0BMiH Ha 30608 'a3aH-
HSl.

2. MNoTouHa BapTicTb — Le cyMa, AKy NoTpiOHO cnia-
TUTU AN5 NpuAHaHHSA aHaNOrYHOro aKTHUBY B AAHWI MOMEHT
uu cyma, sika byna 6 notpibHa ans noraweHHs 30608'A3aH-
HS1 B MOTOYHWUHA MOMEHT.

3. Lina peanisauii — ue cyma, sika Moxke 6yt oTpu-
MaHa B MOTOYHMM Yac Bif NPOAaXKy akTUBY B HOPMaslbHUX
YyMOBax uYu BapTiCTb NoraweHHs ans 30608'a3aHb B HOP-
MaJ/ibHUX YMOBaXx.

4. luckoHTOBa Ha BapTiCTb — Lie cymMma MalbyTHIX rpo-
LLIOBMX NOTOKIB, NOB'A3aHWX 3 aKTUBOM UK 3060B'A3aHHAM,
CKOpHroBaHa Ha KoeiLiEHT AUCKOHTYBaHHS.

MpaKTUUYHO BCi eNeMeHTHU 3BITHOCTI cnoYaTky BU3Ha-
IOTbCS 3@ iX ICTOPUYHOIO BapTIiCTIO, OAHAK 3 YacoM, B 3a-
NEXHOCTI Bifj KOHKPETHOro BUAY aKTHBIB i 30608 'A3aHb,
MOXYTb OYTHU BUKOPUCTaHI iHLWI BUAKM ouiHOK. Insa HacTyn-

HWUX OL,IHOK CTaHJapTH Aal0Tb KOMMaHIsiM MOX/IMUBICTb 0OU-
paTv METOAM OLiHKH.

AKTHBM € OOHUMM 3 HaMBINbLL BaXX/IUBUX €/1eMEHTIB
3BITHOCTI, TaK K HanpsiIMy NoB'A3aHi 3 Xapak TEPUCTUKOIO
(piHAHCOBOro CTaHy KOMMaHIl i iX BU3HauatoTb K pecyp-
CHU KOHTPO/IbOBAHI NiANPUEMCTBOM B pe3y/ibTaTi MUHY-
JNIUX NOAIN, BAKOPUCTAHHSA AKMUX SIK OUYIKYETbCS NpU3Beae
110 36iNblUEHHS eKOHOMIYHWX BUTia. Basknueum y BusHa-
YEHHi aKTHUBIB € PO3YMiHHS NOHATTSA KOHTpoOJto. BoHo xa-
paKkTepu3ye, nepLl 3a Bce, 3[aTHICTb KOMMNaHIii OTpUMY-
BaTW BUMIOAM BiJ, BUKOPHUCTAHHS KOHKPETHUX pecypcis,
abo  oOMexxyBaTh npasa iHIWKUX OCib Ha OTPUMaHHS LIMX
BUrif.

KomnaHist Mo>ke BUKOPHUCTOBYBaTH KOHTPOJIbOBaHI aK-
TUBM ON5 HAJAHHA NOCNYr UM BUPOOHMLTBA aBo Npoaaxy
TOBapIB, NoraleHHs 3060B'A3aHb TOLLO. SIK NPaBKIO, KOH-
TPOJIb NiAKPINIOETLCA OPUAWUHWUM MPABOM BNACHOCTI abo
(haKTUYHWM BOJIOLIHHSIM aKTUBOM, asie Lie He € BU3Hayallb-
HUM pakTopoM. [1na NPUAHATTS pillEHHS NPO BU3HAHHSA
aKTHBY B 06/1iKy HEOOXIAHO BU3HAUYWUTH, XTO KOHTPOJIOE
00'€KT, | XTO HECE OCHOBHI PU3WKH, NOB'A3aHi 3 LIMM 00'eK-
TOM.

PosarnaHemo npuknag Ne 5, Wwo cTocyeTbcst BU3HAHHS
aKTWBY MpH BiACYTHOCTI NpaBa BAacHOCTI. Y BUNaaKy oTpH-
MaHHSA 4YM nepefadvi akTUBIB Y KOPUCTYBAHHS MO yrogax
piHaHCOBOI OpeHau, opeHaoAaBeLb PaKTUUHO NPOLOBIKYE
OYTH BIACHUKOM aKTHBY, ajie BTpa4ya€ KOHTPOJIb Haf HUM i
He Hece ICTOTHUX EKOHOMIYHMX | (PI3UYHUX PHU3KKIB. AK Ha-
CNifgoK, opeHfoaBeLb NOBUHEH NPUMUHUTH BU3HAHHS Ta-
KOrO aKTUBY B CBOEMY 00J1iKY. 3 iHLIOT CTOPOHH, OpeHaap,
He Malouu PopMasibHUX NpPaB BJACHOCTI, BUKOPHUCTOBYE
aKTUB Y CBOIM AisiNIbHOCTI, OTPUMYE BUrOAM Bif, MOrO BUKO-
PUCTaHHS, a TaKOX HeCe BianoBifasbHICTb 3a Woro 36epi-
raHHa nepep opmasbHUM BlacHWKOM. TobTo opeHaap
NOBUHEH BU3HATH LieW aKTUB y cBoeMy banaHci (MCBO 17)
— (J1.B. Wkynina).

AKTHBH, 5IKi BU3HAIOTbCA B 061iKY, NOBUHHI BUHUKATH B
pe3ynbTaTi MUHYIMX NogiK (onepauii). Ak npaBuio, Taku-
MU NOLIAMU € NpuAbHaHHA aKTUBIB 3a KOLUTH, B KpeauT abo
no 6apTtepy, npofax ToBapis abo nocnyr, yknamaHHsa yrog,
Ha OTPUMaHHs BYb-IKMX EKOHOMIUHUX BUTif Y MaHBYTHb-
omy. [lesiki npupoaHi pecypcH nigisararoTb BU3HAHHIO JiMLe
nicna Ix BMpobyTKy, a BionoriuHi aKTUBMK i npoayKuis
CiIbCbKOro rocnopapcrTea BUHWKaOTb B pe3ysibTaTiB
cinbcbkorocnogapcbkoi gisanbHocti (MCBO 41). Bapto
BiAMITUTH, LLLO A1 BU3HAHHS aKTUBY HEOOOB'A3KOBO HECTH
6yab-sKi BuTpaTH. besonnaTtHo oTpMMaHi akTMBM He BTpa-
yaloTb BAACTMBOCTI MPUHOCHTH KOMMaHii MalbyTHI eKko-
HOMIYHi BUrogaM, i, K HacnifgoK, BU3HAIOTbCA Ha PIiBHI 3
npuaGaHUMK aKTHBaMM.

BignosigHo fo BM3HauyeHHs, nogaHoMy B KoHuen-
TyanbHil 0CHOBI, MalbyTHI eKOHOMIYHI BUroau BigoOparxa-
l0TbCA Y 3[aTHOCTI aKTUBY 36i/bLLIYBATH YACTI FPOLLOBI NO-
TOKM KOMMaHii. 3BMuaiiHo, Lie MoXe BigdysaTucs, SK 3a
PaxyHOK MOX/IMBOCTi FeHepyBaTH LOLaTKOBI FPOLLOBI HaA-
XOIXKEHHS, TaK i 3a paxXyHOK CKOPOYEHHS BUTPaYaHHS rpo-
LOBKX 3acobiB.

Bigomo, 1110 aKTUB BU3HAETbCSA TOAi, KOJIM OAHOYACHO
BMKOHYIOTbCSl HACTYMHi KpuTepii: 1) icHye MMOBIpHiCTb OT-
PUMaHHA KOMMAaHIE MaWbyTHIX €KOHOMIYHWUX BWFif Bif,
BUKOPUCTaHHA LibOro aKTUBY; 2) cOBiBapTICTb aKTUBY MOXKe
6yTH [OCTOBIPHO BU3HaueHa [4].
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PosrnsHemo npuknan Ne 6, wo crocyerbcs Bignosia-
HOCTi aKTUBY BU3HAUEHHIO, a He KpUTEPisAiM BU3HaHHS. Kom-
naHis A 3aiiMacTbcsi BUPOBHULTBOM Hanoi. |i Toprosa
Mapka Bifjoma Ta Moyke ByTH npogaHa. Komnanis A He Moxke
BM3HATW CBOIO TOProBy MapKy B SIKOCTi CBOrO aKTUBY, He
OMUBNSIUUCH HA Te, LLLO BCi €/1€MEHTH BU3HAUYEHHS NMPUCYTHI.
Butpatu Ha npocyBaHHS TOProBOi MapkW HEMOXX/IMBO
BIOAINIMTU BiJ, BUTPAT Ha PO3BMTOK BizHecy B Ljinomy. Bigno-
BiQHO, KpUTEPiH BU3HAHHS LbOrO aKTUBY HE LOTPUMYETb-
cs.

KomnaHiss He MOXXe BM3HaBaTH CTBOPEHI B NPOLECi
LissNIbHOCTI TOProBi MapKHu, AEeBi3W, HA3BM, NepPeniK KNiEHTIB
Ta nofibHi HeMaTepianbHi akTUBU. Bei nepeniueHi Buam He-
MarepianbHUX aKTUBIB MOXYTb OYTH BU3HaHHI NULe To4i,
KOJIM BUHO cnewianbHo npuadani y TpeTix ocib. Y Takomy
BMMNALKY BUTPATH Ha Lii aKTUBM JIErKO OLIHWUTHU i, BignoBia-
HO, KpUTepii BU3HAHHS BUKOHYIOTbCS.

3060B'A3aHHs XapaKTepPU3YIOTbCA AK NOTOYHa 3a60p-
roBaHiCTb MiANPHUEMCTBA, LLLO BUHWKIA BHAC/TIAOK MUHYIUX
NofiM, noraweHHs SKoi Np1Beae L0 HEMUHYYOrO 3MEHLLEH-
Hs pecypcis abo eKoHoMiuHWX Burig [4].

Meplunit enemMeHT BU3HaUYeHHs 3000B'A3aHHS BigHO-
CUTbCA A0 TEPMiHY "moTo4Ha 3aboprosaHicTb”. Lie o3Ha-
yae, Lo B HAWBIMXKUMM YAC KOMMNaHis NOBUHHA [iATH NeBs-
HWUM uMHOM. Byib-fika 3a6oproBaHicTb 03HaYaE HasBHICTb
AK MiHIMYM [IBOX CTOPiH: KOMNaHito-60p>KHHKA 3 OfHI€T CTO-
POHU Ta KpeguTopa — 3 iHLWOI.

MoTtouHa 3aboproeaHicTb, BiANOBIAHO 40 BU3HAYEHHSA
BMHUKAE "BHACNIAOK MUHYNUX Nogin”, AKi HasuBaloTbCs
nofisamu, o 30608'a3ytoTb. Mogismu, 1o 30608'A3yI0Tb,
€ Nofii, B pe3ynbTati AKWX Y KOMMNaHii HEMae iHLWOI anbTep-
HaTUBH i 3a/IULLIAETLCA BUKOHATH 30608 'A3aHHS.

TpeTbolo XapaKTePUCTUKOK 30008 'A3aHHS € HEMUHY-
UMM BIATIK MaNBYTHIX EKOHOMIYHKX BUrig. [oHATTA "HeMu-
Hy4ui" € ny>ke BaXK/IMBUM, OCKiIbKW HAsIBHICTb a/ibTepHa-
TWUBM OApa3y NiAfaE CyMHiBY icHyBaHHs 30008 'sa3aHHs. Tak,
Hanpuknag, npyu opopMJIeHHI 3aMOBJIEHHS HA MOCTayaHHs
CUPOBUHU, 3060B'A3aHHS, AK NPaBUNO, He BUHMKaE. Lle
BinOyBa€ETbCs TiNbKW Npu BesnocepeaHbOMY OTPUMAHHI
3aMOBJ/IEHOT NpPOAYKLii.

MogibHO [o akTHBIB 3000B'A3aHHSA TaKOXX MOBUHHI He
TiZIbKK BiANOBIAATU CBOEMY BU3HAUEHHIO, ane i 060M Kpu-
TepisiM BU3HaHHS: 1) icHye MMOBIPHICTb TOrO, WO B pe3y/ib-
TaTi noraleHHs NOoTo4YHO! 3aboprosaHocTi BigOyAeTbCA
3MeHLUEHHS pecypciB; 2) BesiMuMHa 30608 'a3aHHA MOXKe
6yTH LOCTOBIPHO BU3HaueHa [4].

HacTtynHum enemeHTOM piHAHCOBOI 3BITHOCTI 3rigHO
KoHuenTyanbHOT OCHOBH ABASIETLCSA Kanitaa — Le YacTKa
aKTUBIB, L0 3a/TMLIAEThCS MiCNA BUpaxyBaHHs 3060B's3aHb.
Ak Hacnigok, Kanitan € 6anaHcylouUM eneMeHTOM.

Y BiANOBIAHOCTI 3 BU3HAUEHHAM, Kanitan i 30608 'a3aH-
HS ABNSOTbCA B3AEMOBUKJIIOYUHUMU BUMOTaMH 10 aKTHBIB
NiANPUEMCTBA, OfiHaK 3000B'A3aHHA 3aBXK AW MaloTb Npio-
puTeT nepeg Kanitanom. Y pesynbTati Kanitan MoXxHa Bu-
3HAUMTH AK BUMOIM [0 YUCTHUX aKTUBIB NigNnpUEMCTBA, Ae
YWCTI aKTUBH BUCTYNAIOTb SIK Pi3HULSA MiXK yCiMa aKTUBaMH
Ta ycima 30608B'a3aHHAMM.

Y 3aranbHOMy BUNagKy akTUBW NepeBULLYIOTb 3060-
B'SI3aHHS, | KaniTan ABNSETbCS NO3UTUBHOIO BEJIMYUHOLO.
OpnHak cuTyalis Moyke ByTH iHLWOo, | KaniTan — Bif EMHWM,
Uu mMorke Le o3HayaTu HEMOXJ/MBICTb MPOAOBXKYBATH
LisiNbHICTb NigNpUEMCTBA aBTOMaTUYHO? AKLWO Yy Takoro

nignpUEMCTBA iCHY€ CTabinbHe 30BHILLHE AyKepeno qiHaH-
CYBaHHS$, TO B TaKOMY pasi He MOXKe, afpKe KaniTan nignpue-
MCTBa MOXKe 36i/blLyBaTUCSA BHACAIJOK TaKMX BUNAAKIB:

— BUMYCKY HOBWX iIHCTPYMEHTIB, LLLO AAI0Tb NPaBO BJlac-
HOCTI y YacTLi NiANPUEMCTBA;

— [00OATKOBUX BK/A/iB BIACHUKIB;

— peiHBEeCTyBaHHS YUCTOro NPUBYTKY;

— NepeoL,iHKU OBrOCTPOKOBMX aKTUBIB B pe3y/bTaTiB
3pOCTaHHS iX cnpaBenMBOi BapTocTi. B 3BopoTHOMY BH-
nagKy Kanitan niaAnpUEMCTBA MOXKe 3MEHLLYBATUCS BHAC-
NigoK:

— BWMNJIAT BlaCHUKaM (Hanpuknag avMBigeHais);

— BWKYMY BJIACHUX aKLiH;

— YUCTUX 3OMTKiB;

— nepeoLiHKW JOBrOCTPOKOBUX aKTUBIB y pe3y/bTaTiB
3HUXXEHHS X CnpaBeAIMBOI BApTOCTI.

Y uinomy, npUHUMNK NiIArOTOBKK Ta NOLAHHA piHaH-
COBOI 3BITHOCTI po3rnsfatoTb fBi KOHUeNLii: piHaHCOBO-
ro i gpisnuHoro kanitany. KoHuenuis dpiHaHcoBoro Kani-
Tany nonsra€ B TOMy, WO Kanitas po3rnsfaETbcs sK iHBe-
cToBaHi 3acobu. B takomy BuNagKy npubyToK BBAXKAETb-
CS OTPUMaHMM, TiIbKK AKLLO dpiHaHCOBA (rpoLoBa) cyMma
UYMCTHUX aKTUBIB B KiHLi Nepiofy nepeBuLLYE 3HAYEHHS Ha
noyaTok nepioay [4]. Lpyra koHuenuis — i3nyHOro Ka-
nitany, 3aCHoBaHa Ha onepaLinHii BNacTUBOCTI Kanitany
KOMMNaHii N(PUHOCUTU EKOHOMIUHI BUroau. B Takomy Bunag-
KY NPHOYTOK BBAXKAETLCSA OTPUMAHWM, TiIbKH AKLLO i3ny-
Ha NPOAYKTUBHICTb KOMMNaHIT B KiHLi Nepioay NnepeBULLYyE
3HaueHHA Ha noyaTok nepioay. O6UABI KOHLENL T MOXYTb
OLiHIOBATHUCS SIK B HOMiHa/IbHUX rPOLLIOBUX OAUHULAX, TaK
i B OAMHULSAX MOCTIMHOT KyNiBe/bHOI CMPOMOXHOCTI.
MigTpumMKa disnuHoro Kanitany notpebye 3actocyBaHHs
NOTOYHOI BAPTOCTI SIK OCHOBM OL,iHKH, @ NiATPUMKA piHaH-
coBOro Kanitany Ha notpebye ocobauBOi OCHOBHU LS
OLLiHKH.

HacTynHum enemeHTOM hiHaHCOBOI 3BITHOCTI € AOXO-
IM, SIKi nopyy 3 BUTPaTaMu, € BU3Ha4aibHWUMM NMOKa3HUKa-
MU (hiHAHCOBUX pe3y/ibTaTiB AisA/IbHOCTI KOMNaHii.

Joxoan — ue npUpicT EKOHOMIYHKUX BUTif B Pe3y/ib-
TaTi 36iNblUEHHS aKTUBIB UM 3MEHLLEeHHA 3000B'a3aHb, LLO
NPUBOAATb [0 36iNbLUEHHS KaniTay, He NOB'A3aHOro 3 BHe-
CKaMM yyacHUKiB. TakMM YMHOM, 3riAHO BUBHAYEHHS, [O-
XO[0M € He TifIbKK BUPYUKa, afe 1 iHLWi 4oXoau, sKi Bigob-
paXkaloTbCA B 3BiTi NpO NPpHUBYTKKU Ta 36UTKK, abO BpaxoBy-
I0TbCA B PO34iNi Kanitany (Hanpuknam, [OOLUiHKa).

3a cBOIM xapaKTepoM BUpyuKa i NpUOYTOK He HaATo
BiAPi3HAIOTbCS OZMWH BiJi OBHOro. TUM He MeHLU, iICTOPUYHO
CK1lan0cs TaK, Wo AoXiA Binblue acoLiloeTbCA 3 MOHATTAM
BUPYUKHM (Bifg peanisauii ToBapiB, HafaHHS NOCNYr), KOMi-
CiiMM, rpaHTamu i BiCoTKaMu, Tofli Ak npubyToK — 3 pea-
Ni3aui€elo BlaCHUX aKTUBIB KOMMaHii, NepeoLiHKO tiHaH-
COBMWX IHCTPYMeHTIB abo iHBECTULIMHOI BNacHOCTI.

Kpim Toro, npubyTku MOXyTb ByTH peanizoBaHi, AKLLO
BOHMW MNOB'sI3aHi 3i CMUMCaHHAM aKTUBY, | Hepeasni3oBaHi,
AKLLO aKTUB NPOAOBXKYE NnepedysaTh Ha banaHci KoMnaHil.

Jloxoau BM3HalOTbCA BiANOBIAHO A0 BULlE3ragaHMX
KpHWTepiiB B faHiK ctatTi. beaymoBHO, A1 BUSHAHHS [,OXO-
Ly HeMae HeoOXiAHOCTI BUKOHYBaTH onepalii 3 y4acTio rpo-
oBMX 3acobis, 0OMiH HENoAiGHUMM aK TUBAMK NPeACTaB-
nse cobolo TaKy > rocnofapcbKy onepawito, ska npru3Bo-
[MTb 0O BU3HaHHS peanizauii y 3BiTi npo npubyTKU Ta 36MT-
ku. OpHak npu 06MiHi noaibHUMK akTUBaMK pakT peani-
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3auii He OUEBMIHMM, TaK AK ANA NiANPUEMCTBA He Biady-
BAETbCA CYTTEBOI 3MiHM CK1aAy aKTUBIB, TOHTO HeMae
OTPHUMaHH$ EKOHOMIYHWUX BHTifJ 38 PaxyHOK 36iNbLUEHHSA aK-
TUBiB aBO 3MeHLIeHHs 30008'a3aHb. Y LinoMy, Ans Toro
wob aoxig unM npubyToK ByB BU3HAHWI, HeobXigHa X
BiAMNOBIQHICTb HE TiIbKW BU3HAUEHHIO, ane U KpUTEpisimM BU-
3HaHHS. IHaKLe KaXKy4yH, HaAXOOXKEHHS eKOHOMIYHUX BUTig,
NOBWUHHO BYTH MMOBIPHWUM | LOCTOBIPHO OUIHEHHM.

ButpaTt sik enemeHT piHaHCOBOI 3BITHOCTI 3rigHO 3
KoHuenTyanbHOIO OCHOBOIO T/lyMayaTbCsl SIK 3MEHLUEHHS
€KOHOMIYHUWX BWrifZ, y pe3y/ibTaTi 3MEHLUEHHS aKTUBIB YK
36inblueHHA 30608B'A3aHb, 1O NPUBOAATL 0 3MEHLUEHHS
Kanitasny, He NoB'A3aHOro 3 BHECKaMM ydacHuKis [4].

KomnaHisi Moyke 3a3HaBaTH "3MeHLLIEHHSI EKOHOMIYHUX
BUrig" y 3B'I3KY 3i CTBOPEHHSIM HOBOrO akTuBy. B Takmx
CUTYyaLisi BaXXKO BCTAHOBWUTH, UM BiANOBIfAE BiH BU3HAUYEH-
HIO aKTWBY AJ151 TOrO o6 6yTH BU3HaHUM B BaniaHci, i, AKLwo
Hi, TO BUTPATH NOBUHHI OYTH BU3HaHI BUTpaTamu nepiofy, B
AKOMY BOHHW By/i1 NOHeceHi. 3MEeHLIEeHHSA BapTOCTi aKTHBIB
y 3B'I3KY 3 iX 3HeLiHEeHHAM TaKOXK BiJHOCATb A0 KaTeropil
36UTKiIB.

Ha BigMminy Big BUTpaT, 36MTKH, AK | IPUOYTKH, MOXKYTb
6yTu peanizoBaHi abo HepeanisosaHi. HepeanizosaHi 36ut-
KW BUHUKAIOTb Y 3B'A3KY 3 NepeoLiHKOl iHBECTULiMHOT
BIACHOCTI UM (piHAHCOBMX IHCTPYMEHTIB, AKi nepebyBatoTb
Ha 6anaHci nignpremctaa. Kpurtepii Bu3HaHHs BUTpar 3a-
JIMLIAIOTbCSA TaKUMH XK, 5K i Y BCIX iHWKX BUNagKax, a Ta-
KOXK CTYMiHb "MMOBIPHOCTI" He BU3HAUYAETbCA Hi MPUHLMNA-
MU NiArOTOBKMU Ta NOAaHHA hiHAHCOBOI 3BITHOCTI, Hi CTaH-
LapTamu.

BUCHOBKMU

TakuM YnHOM, y pe3ynbTaTi PO3rNAHYTUX MPAKTUUHKUX
Ta TEOPETUUHUX MUTaHb LLLOAO PO NPUHLMNMIB MiArOTOBKH
Ta NoJaHHs piHAHCOBOI 3BITHOCTI, CNif 3a3HauYWTH, LLO
KoHuenTyanbHa ocHOBa € hyHAAMEHTOM /15 PO3POOKH i
OLLiHKM YCiX (IK MDKHApPOJHMX, TaK i HaLiOHa/IbHUX) CTaH-
ZapTie piHaHCOBOI 3BITHOCTI, Ta OCHOBONONOXKHOIO KOH-
LIenLIiEIo Ha NPaKTULI Nif Yyac BefeHHs 00Ky rocnojapcb-
KMX onepauii. 3 BAKOPUCTAHHAM LMX NPUHLMMIB piHaHCO-
Ba iHcpopMaLjis noBWHHa BigobpaxkaTh iHaHCOBUM CTaH
nignpUEMCTBA, (hiHAHCOBI Pe3ybTaTH AisJIbHOCTI, BUKOPU-
CTaHHs Ta PyX rPOLLOBHX 3acobiB, a TAKOXK 34aTHICTb KOM-
naHii aganTyBaTUcs 4O AUHAMIYHOIO 30BHILLHbOIO €KOHO-
MiyHoro cepepoBuLa. MpUHUMNKU He € cTaHZAPTOM i, Bigno-
BifHO, HE MAlOTb NPIOPUTETY HaL CTaHAAPTAMMU, aJie BOHU
JaloTb FOMIOBHY OLHKY (PIHAHCOBIW 3BITHOCTI — fAKiCTb
BUKOHAHH$, Ta BU3HAUYalOTb AKICHUI CTYNiHb BigobpaskeH-
HSl eNleMeHTIB cpiHaHCcoBOI 3BiTHOCTI. [ligroToBneHa Ha oc-
HOBI PO3rNAHYTUX MPUHLUMNIB Ta NPUNYyLLEHb (hiHAHCOBA
3BITHICTb CTAE KOPUCHOLO /151 KOPUCTYBAUIB Ta BiANOBIfAE
3araJibHUM BUMOraM CKIafaHHSA Ta NofaHHs, [0 YOro K-
pas ¥ nparHe Mi>kHapofAHa CBiTOBa NpaKTHKa y cpepi Oyx-
ranTepcbKoro obiky.
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