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Po3rnsiHyTo cy4acHuii cTaH rnobasibHoi e KOHOMiKU B CBiTOBOMY rocrnoAapcTBi Ta HAanpsiMu rioro nokpa-
LLIeHHS1, 3arporoOHOBAaHO LLUNIIXMN e PeKTUBHOT aganTauii YKpaiHn 4o Mi>kHapogHoro po3noainy npawita niée-
pani3auii MUTHOro 3aKOHO4aBCTBa 3 METOIO 30ibLLUEeHHSsI 06csriB MiXxHapogHoro napTHepcTBa. [NokazaHo
npakTn4yHe 3Ha4eHHS IHTerpayiiHux npowueciB A4sss eKOHOMiku YkpaiHu. loka3zHUku CBITOBOro po3BUTKY €
OCHOBHOI0 623010 gaHnx CBiTOBOro 6aHKy AJ1s1 PO3BUTKY 3 AaHUX OQiLliiHO BUSHAHNX MIXXHaPOAHUX AXe-
pen. HaceneHHs, nnowa 3emi, goxig (BUMIpIOETbCSI BaJIOBUM HaLiOHa/IbHUM OX040M), a Buxig (BUMi-
PIOETbCS SIK BaJ1IOBUIA BHYTPILLIHIA NPOAYKT) — Lj€ OCHOBHI MOKa3HUKN PO3Mipy eKOHOMIiku. BoHu Takoxx 3a-
Oe3ne4yioTh LMPOKY iHANKaLilo pakTUYHNX i NOTEeHUiAHNX pecypciB i TOMY BUKOPUCTOBYIOTbCSl y BCbOMY
CBITi IK MTOKa3HUKN PO3BUTKY AJ11 HOPpMani3auii IHLnxX iHankaTopis.

It is considered the current state of the global economy in the world formation and directions of its
improvement, the ways of effective adaptation of Ukraine to the international division of labor and
liberalization of the customs legislation with the goal of increasing volumes of international partnerships
are proposed. The practical significance of integration processes for Ukraine's economy is shown. World
development indicators is the primary World Bank database for development data officially recognized
international sources. Population, land area, income (as measured by the gross national income) and
output (measured as gross domestic product) are the main indicators of the size of the economy. They
also provide a broad indication of actual and potential resources and are therefore used around the world

as development indicators to normalize other indexes.

KnrowoBi cnoBa: po3Bumok, enobanizauis, Ban08uli BHYmpiwHit npodyKm, MiXCHAPOOHA eKOHOMIKA.
Key words: development, globalization, gross domestic product, international economics.

IIOCTAHOBKA ITPOBAEMU
V 3ATAABHOMY BUTASIAI TA I1 3B'A30K
I3 BAJKAMBUMU HAYKOBUMHU
YN TIPAKTUYHUMMU 3ABAAHHIAMU

CBiTOBa EKOHOMiKa CTUKAETbCS 3 YUCSIEHHUMHU TPY IHO-
LLaMH, K KOPOTKOCTPOKOBHUMM, TaK i JOBrOCTPOKOBUMH.
Y KOPOTKOCTPOKOBIN NEPCNEKTUBI PU3UKH ANA rN0BaNbHOI
€KOHOMiKW — TpUBaJ/IWM Nepiof, MASIBOrO 3pOCTaHHS, KUK
npu3Bege 4o Takux npobnem, sk BUCOKe Be3pobiTTs, ae-
PONT i HU3bKWM piBEHDb iHBECTHLiM. Y OBrOoCTPOKOBIM Nep-
CneKTuBi rnobanbHa eKOHOMIKA CTUKAETHCA 3 BEJIMKOIO
KiNIbKIiCTIO 3arpo3 3 60Ky HaBKOJIMLLHBbOTO CEPEOBULLA, Ae-
MorpadiuHi 3MiHM Ta npobnemu HecTaui pecypcis [3; 8].

He BunagkoBo BUHWKM rnobanbHi npobnemu Tinbku
konu CBiTOBa eKOHOMiKa NoKasana NeBHWH piBeHb iHTep-
HauioHani3auii i npouecH B3aEMO3aNeXHOCTi, KOMNNEKC
PO3BUTKY BUPOBHUUOI NOTY>KHOCTI. Lie cTocyeTbea Takox i
TOro haKTy, WO came iX NOXOAXKEHHS BU3HAUYAETbCS iCHY-
BaHHAM rnobHasibHOT B3aEMO3aNeXHOCTI, OyAb TO B3aEMO-
3a/1eXKHICTb EKOHOMIYHOro ab0 HEEKOHOMIYHOrO 3MiCTy —
MOKH EKOHOMIYHUI CEHC € floMiHytouuM [4; 7]. A Takok npo-
LiecH iHTepHaLioHani3alii i B3BaEMO3aneXKHOCTi, CNOHYKa-
lOTbCS BE/IMUE3HUM HAYKOBUM | TEXHOJIOTIYHWM MPOrPecom,

NPHUCKOPIOIOTLCSA HEMMOBIPHO, TakKoX rnobasnbHi npobie-
MM MHOXATbCS. IX KifbKiCHe 3pocTaHHs — Lie 1oKas3 Toro,
O JIOACTBO BifCTA€E B MOLIYKY Ta 3HAXOLKEHHI dhopM,
METOAIB Ta iIHCTPYMEHTIB NPUCKOPEHHS B3aEMO3aNIEXKHOCTI.

AHAAI3 OCTAHHIX AOCAIAKEHDb
I ITYBAIKALIIN

Bepyuu no ysaru ocobnusocTi rnobanbHux npobnem
€KOHOMIYHOr 0 PO3BUTKY, BUKOPUCTAHO NpaLli fOC/igHHKIB,
AKi NPUCBATHIIM CBOT POBOTH MUTAHHAM Cy4aCHWX rnobasnb-
HWUX eKOHOMiuHWxX npobnem: A.M. Konor, B.E. Kypunsk,
€.B. Casenbes, [I.I". Jlyk'aHexko, O. L. Jlyk'aHeHko, O.C. [Jo-
poweHko, [1.0. JlaweHko, H.B. HenpsaakiHa Ta iH. [poTe
Ha CbOrOJiHi 3a/IMLLATbCS MaOAOCAIAXKEHUMU MUTAHHS
XapaKTEPUCTUKM CYyUacHOro cTaHy riobanbHux npobnem
CBIiTOBOrO €KOHOMIYHOrO PO3BUTKY, aHasi3y MOXI/IUBUX
NepCneKTUB BUPIWEHHS rnobanbHUX npobnem.

OOPMYAIOBAHHS HIAEVI CTATTI

MeTolo cTaTTi € NpoaHaniayBatu CTaH Ta PO3rNsSHYTH
CyYacHi TeHeHLiT pO3BUTKY CBITOBOI €KOHOMIKM, [OCAIAUTH
PyHOaMeHTabHi (haKTopH, Ki BNIMBAIOTb Ha LieM PO3BU-
TOK.
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EKOHOMIYHA HAYKA

Ta6nuua 1. Poamip ekoHomikn y 2015 poui 9k nokasHuk CBITOBOro po3BuTKy

BasioBuii HaliOHaJIBHUI JIOXi]]
) HacercHHs IInoma IinbHicTh Meron aaca Iapurer KyniBem.,Ho'i
Kpaina T TOBEPX 110, HaceseHHs, CIIPOMOYKHOCTI
THC. KM 4OJI. HA KM . Ha nymry . Ha gymry
§ mimapm Hacenenus $ $ mistbap nacenenus $
1 2 3 4 6 7 8 9
Adranicran 32.5 652.9 50 610 63.2 1,940 0.8
AnbGanist 2.9 28.8 105 4,280 32.0 11,090 2.8
Amxup 39.7 2,381.7 17 4,870 567.7 14,310 3.9
Anpoppa 0.1 0.5 150 43,270 .. .. -0.1
ABctpasis 23.8 7,741.2 3 60,070 1,059.8 44,570 2.2
ABCTpist 8.6 83.9 104 47,410 412.7 47,930 1.0
Asep6aiipkaH 9.7 86.6 117 6,560 165.7 17,170 1.1
baramu 0.4 13.9 39 20,740 8.5 21,970 -1.7
baxpeiin 1.4 0.8 1,789 19,840 53.2 38,660 2.9
banruazern 161.0 148.5 1,237 1,190 572.6 3,560 6.6
Bapbajoc 0.3 0.4 661 14,510 4.4 15,610 0.9
binopych 9.5 207.6 47 6,460 160.5 16,870 -3.9
BorcBana 2.3 581.7 4 6,460 35.1 15,510 -0.3
bpasuist 207.8 8,515.8 25 9,850 3,129.1 15,050 -3.8
Kuraii 1,371.2 9,562.9 146 7,930 19,7314 14,390 6.9
Tonkownr, Kuraii 7.3 1.1 6,958 41,000 422.7 57,860 24
Makao (Kuraii) 0.6 0.0 19,393 67,180 60.2 102,480 -20.3
Kouym6ist 48.2 1,141.7 43 7,140 653.7 13,550 3.1
KoMopchKi 0cTpoBH 0.8 1.9 424 780 1.2 1,490 1.0
Xopsarist 4.2 56.6 75 12,700 91.9 21,750 1.6
Kyba 11.4 109.9 107 .. .. .. 2.7
Kinp 1.2 9.3 126 25,990 26.1 31,010 1.7
Yecpka pecryOutika 10.6 78.9 137 18,140 322.9 30,610 4.5
Jaist 5.7 43.1 134 58,550 271.4 47,820 1.0
€runer 91.5 1,001.5 92 3,340 980.3 10,710 4.2
EcroHist 1.3 45.2 31 18,360 35.7 27,230 1.4
Ediormis 99.4 1,104.3 99 590 161.2 1,620 9.6
DpaHuist 66.8 549.1 122 40,540 2,690.7 40,270 1.3
[pysist 3.7 69.7 64 4,160 34.7 9,430 2.8
Himeuunna 81.4 357.2 234 45,940 3,941.0 48,410 1.7
I'penis 10.8 132.0 84 20,320 289.9 26,790 -0.2
YropuwHa 9.8 93.0 109 12,980 242.3 24,620 3.1
Icnanis 0.3 103.0 3 50,140 15.4 46,500 4.0
Irais 60.8 301.3 207 32,810 2,179.9 35,850 0.7
SInoHist 127.0 378.0 348 36,680 4,934.4 38,870 0.5
Kasaxcran 17.5 2,724.9 6 11,390 412.0 23,480 1.2
Kenist 46.1 580.4 81 1,340 141.2 3,070 5.6
Kopes 50.6 100.3 519 27,450 1,756.9 34,710 2.6
MonnoBa 3.6 33.9 124 2,240 19.2 5,400 -0.5
[osbmia 38.0 312.7 124 13,340 963.3 25,350 39
Iopryranis 10.3 92.2 113 20,530 295.9 28,590 1.5
Pociiiceka Denepartis 144.1 17,098.3 9 11,450 3,480.3 23,770 -3.7
CrnoBanbka Pecry6itika 54 49.0 113 17,570 155.3 28,630 3.8
Icnanist 46.4 505.9 93 28,530 1,601.7 34,510 3.2
Ipi-JlaHka 21.0 65.6 334 3,800 241.1 11,500 4.8
IIBeiinapist 8.3 41.3 210 84,630 518.7 62,590 0.8
Ykpaina 45.2 603.6 78 2,640 335.7 7,840 -9.9
OG'enmani ApaGerki 9.2 83.6 110 43,090 641.2 70,020 38
Emipatu
Crionydere 65.1 243.6 269 43,390 2,645.5 40,610 22
KopomniscTBO
CIIA 321.4 9,831.5 35 55,980 18,496.0 57,540 2.6

Lxepeno: nobygoeaHo aBTopoM 3a gaHumu CeiToBOro HaHKy.

BUKAAA OCHOBHOI'O MATEPIAAY

Poamip ekoHOMiKM, 3aranbHa BiTUM3HSIHA | 3apybBikHa
JofaHa BapTiCTb, 3asB/ieHa KiNbKiCTb XXUTENIB CYTTEBO
BMJIMBAIOTb Ha PO3BUTOK CBiTOBOI eKoHoMikW. BHIT ckna-
naetbcs 3 BBl nntoc umcTi HapxooykeHHs nepBUHHOrO fo-
xopy (onnata npaui npauiBHUKIB Ta JOXiA Bif BAAaCHOCTI)
Big Hepe3upgeHTie. BBl — ue cyma Banoeoi fonaHoi Bap-
TOCTI BCiX pe3ueHTiB BUPOBHUKIB B eKOHOMIL ntoc 6y ab-
AKi nofaTKW Ha npoaykuito (3a BUHATKOM cybcuain) He
BKJIIOUEHO Y BapTicTb npoayKuii. BHJ, pospaxosyeTbcs 6e3
BUpaxyBaHHA aMOpTH3aLlii BUpobieHnx akTuBiB abo BUC-

HaXXeHHs | gerpagauii npupogHux pecypcie. logaHa
BapPTICTb € YUCTUM BUXOLOM rany3i nicas cymyBaHHS BCixX
pe3ynbTaTiB i BiiHiMaHHA NPOMiIXKHKUX foxogis. CBiTOBUH
6aHk Bukopuctosye BH/, Ha aywy HaceneHHs B gonapax
CLUA nnsa knacudikalii KpaiH gna aHaniTUUHKX Linel 1a
LSl BU3HAUEHHS NpaBa NO3WKH, LN BUSHAYEHHS rpyn JO-
XOLiB Y CBITOBOMY PO3BUTKY.

Mpu pospaxyHky BHJ, y ponapax CLUA Big BH/, y Ha-
uioHanbHiK BanioTi, CBiTOBUIM BaHK CTEXMWTb 3a NepeTBO-
peHHsMU MmeTogoM"ATtnac" CeiToBoro 6aHky, uepes Tpu
POKHM cepeliHiW BaMIOTHUM KYpC A8 3riaKyBaHHS edpeKTy
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EKOHOMIYHA HAYKA

TaGnuus 2. Y3aranbHeHi gaHi poamipy ekoHomiku y 2015 poui Sk noka3zHuMkK CBiTOBOro po3BuTKy

BasioBuii HaliOHAJILHUI JT0X1]T
HlinbHicTH Micbke HaceneHHs, % Merton atiac Hapurer KYMIBEIPHOL
. Hacenem—l;{, . CIIPOMOKHOCT1
Perion MITH HACCJICHHA, YO0JI. B1J1] 3araJIbHOT0 H H
Ha KM2 HaCeJICHHs . a Hymy . a Z[ymy
Mlﬂbﬂpﬂ,l/l HaCeJICHHs Mlﬂbﬂpﬂl/l HaCCJICHHs
$ $
1 2 4 5 6 7 3 9
CBir 7,346.6 57 772143 10,510 114,089.5 15,529 2.6
Cxinpa Asiai 2,279.2 93 22,0322 9,667 36,293.5 15,924 39
Tuxookeancekuii Perion
Capomn ta Lientp. Asii 907.9 33 21977.7 24206 26,797.8 29515 1.7
Jlaruncria Amepuka i 633.0 32 5,654.4 8,933 9,542.2 15,075 0.3
Kapu6cbkuii baceiin
Bimsbiuid Cxin i 424.1 38 3,491.8 8,234 7,088.7 18,838 3.1
ITiBHiuna Adpuxa
TisHitna AMeprka 3573 20 19,705.6 55,146 20,078.5 56,189 2.4
TliBaenHol Asii 1,744.2 366 2,679.9 1,537 9,368.7 5,658 7.1
Abpmi na [lisnens sin | o0; 42 1,638.9 1,637 3,572.8 3,569 3.0
Caxapu
HWsBKHH 10X11 638.3 48 3952 619 1,022.6 1,602 4.4
Huxcae cepeboro 2,927.4 135 5,949.9 2,032 18,761.2 6,400 53
plBeHL J0X0a1B
Buwe cepemroro 2,593.7 44 214122 8,255 40,616.3 15,659 32
P1BEHBb JOXOI1B
BHCOKHH 10Xij 1,187.2 34 4949383 41,690 53,858.0 45366 2.1

[Doxepeno: nobynosaHo asTopoMm 3a faHumu CeiToBOro GaHKy.

TUMYaCOBHX KOIMBaHb OBMiHHMX KypciB. TOMY Lo 0BMiHHI
KYPCH He 3aBX[H BifobparkaloTb Pi3HULIO Y PIBHAX LiiH MiXK
KpaiHamu, y Tabnuui Takox nepetsopioe BH/, i BHJ Ha
LyLly HaCeNeHHA y Mi>KHapOAHWX floNapax 3 BUKOPUCTaH-
HSIM NapuTeTy KyniBesibHOT cnpoMoXHocTi. Kypcu napute-
Ty KyniBeNbHOT CNIPOMOXHOCTI 3abe3neuytoTb CTaHgapTHI
3ax0AM NOPIBHAHHSA pPeasibHOro PiBHS BUTPAT MiXK KpaiHa-
MU, IK 3BUYaWHi iIHAEKCH LiiH JO3BOISIE NOPIBHIOBATU pe-
asibHi 3HaueHHs 3 niMHoM vacy. Kypcu naputety KyniBesib-
HOI CNPOMOXXHOCTi PO3PaxoOBYIOTbCSH OfHOYACHO NOPIBHIO-
oYM LiHW aHaNoriYHMX TOBapIB i NOCNYr cepef BENUKOI
KiNbKOCTI KpaiH.

Temnu 3poctanHsa BBI1i BBl Ha gywy HaceneHHs pos-
paxoBaHi 3 BUKOPHUCTaHHAM MOCTIMHUX AaHUX NPO LiHU B
micuesiv BantoTi. MocTikHa uiHa B gonapax CLLUA Bukopuc-
TOBYETbCS 151 PO3PaxyHKY perioHasbHWX TeMMiB 3pOoCTaH-
HA foxigHoi rpynu. Temnu 3pocTaHHs y Tabnuui npeacras-
NleHi cepefHbOpPIYHI 3HAYEHHS.

HaceneHHs Ha ocHOBI fie-thaKkTo BU3HAUEHHS HaceNeH-
HSl, sIKe NiApaxoBY€ BCiX MeLLKaHLiB, HE3aNeXHo Bif npa-
BOBOro crarycy abo rpomMagsiHcTBa, 3a BUHATKOM AJis
Bi>KeHLB, SKi He Ha3aBXX/IM OCEJIUIIUCS B KPaiHi NPUTYNIKY,
SIKi 3a3BMUYal BBAXKAIOTbCS YACTUHOIO HACeNIEHHS CBOET Kpai-
HY NoxogyKkeHHs. BkasaHi 3HaueHHs € ouiHKaMu B cepeuHi
POKY.

Mnowa noBepxHi — L 3aranbHa naoLLa KpaiHu, BKo-
Yalouu parmoHH, LLO 3HAXOAATHCA Nif BHYTPILWHIMKY BOJOM-
MaMH i LesIKUMH NPUHEPEXKHUMU BOLOUMULLLAMMU.

BpyTTO — BHYTPILLHIM NPOAYKT Ha AyLlY HACENEHHS —
ue BBI1 nopinenHuit Ha HaceneHHs B cepenuHi poky. [xe-
pena gaHux NS OLiHKW YUCEeNbHOCTI HaceneHHs Bigain
OOH 3 HapopoHaceneHHs (2015) € pxxepenom gemorpad-
IUHUX JaHKUX NO BiNbLL Hi>K MONOBUHI KPaTH, BiNbLICTb 3 HUX
3 HU3bKUM | cCEpefiHiM piBHEM foxoay. I[HLWKMMU BaXKTMBUMU
I>Kepenamu € 3BiTU NPO Nepennc HaceneHHs i iHWi cTaTuc-
THUUHI NyBAiKaLii 3 HaLioHaIbHUX CTAaTUCTUUHMX YNPaBiHb,
€spocrary, 6a3u LaHWX HaceNIeHHS, CTAaTUCTUUHOTIO Bigainy
Opranizauii O6'egHannx Hauii, nani o6nikosux 3anucis,
3ibpaHmx cnispobitHukamu CeiToBoro 6aHKy B xofi eKo-

HOMIYHOI MicCii UM NOBiAOMJIEHI HALLIOHA/IbHUMU CTAaTUCTUU-
HUMMW OpraHaMu iHWKX MiXKHapPOLHWX opraHizauiin. B Tab-
nuui 1 npoaHanizoBaHo po3Mip ekoHoMikuy 2015 poui sk
noka3Huk CBITOBOro po3BuTKy.

MocTynoBso BiABOYBAEThCS EKOHOMIUHE 3POCTAHHS | CKO-
poueHHs piBHA BigHOCTI. AK HacNiaoK, BYPX/IMBO PO3BMBa-
IOTbCS KPaiHW 3 cepenHiM piBHEM [OXOLY, CKOPOUYYETbCA
pPO3pPHMB 3 KpaiHamMu 3 BUCOKUM piBHEM goxony. Ane 3poc-
TaHHA NOBMHHI BYTH CTIMKMMM y [OBrOCTPOKOBIH Nnepcnek-
TUBI | NiABMLLEHHA NOBUHHO BYTH CMifIbHUM, W06 3pOOUTH
OOBrOCTPOKOBI MoOJiNWeHHA Ans fobpobyTy BCix nogen.
®inaHcoBa kpu3a 2007 poky nowmrpunacs Ha KpaiHv 3 BU-
COKWM piBHEM [OXOLIB, @ KpaiHW 3 HU3bKUM piBHEM [LOXO-
Iy noctpaxkganu Big Hei B 2008 poui. Yepes pik, sikui cTas
HanBaXKuuM, rnobanbHa peuecis BNanHyNa Ha CTanK po3-
BUTOK eKOHOMIK B ycboMy cBiTi. CepeiHbOpiuHHUI NpupicT
BBI1 Ha pywy HaceneHHs B KpaiHax 3 HU3bKUM i cepegHim
pieHeM goxogy cnosinbHuecs 3 5% 3a 2000—2009 poku
(mokpusoeui nepion), mo 4,3 sigcotkis 3a 2009—2014
POKH (MOCTKPU30BMI Nepiofl), AKUKM OYB Le WBUALWNM, AN
KpaiH 3 BUCOKUM piBHEM foxony. EkoHoMika kpaiH 3 BUco-
KUM piBHEM A0X04Y 3pocna B cepeaHbomy Ha 1,2% B pik
nicnis Kpuau, nopisHaHo 3 1,5% po kpuau. B kpaiHax Banab-
koro Cxoay i lNiBHiuHOT APHKHU 3 HU3bKKM i cepepHiM
piBHEM JOX0[liB, CnocTepiranocs HanbinbLue NafiHHA: TeM-
MY 3pocTaHHsA cepefHbopiuHoro BB Ha pywy HaceneHHs
Bnanu Ha 3,4 BiACOTKOBUX NYHKTH, Ao 3,1 BigcoTKa B LOK-
pu3osuii nepiog, 0o -0,3% y nocTkpusosuii nepioa. Yaa-
ranbHeHi faHi po3mipy ekoHoMiku y 2015 poui sik nokas-
Huk CBITOBOro po3BMTKY Nokasati B Tabnuui 2.

Hanpuknag, TypkMeHicTaH nobaurs BUCOKHUI TEMN 3pO-
ctaHHsa BBI1 Ha pywy HaceneHHs 3a 2009 —2014 poku mix
HU3bKKM i cepepHiM piBHeM goxoay: 9.9 Bigcotkie. TakuK
CTPIMKHM picT 6yB 0OyMOBNEHHI [OOpe CrniaHOBaHWM pO3-
BMTKOM HapTOra3oBoro cekTopa i 3Ha4HWMHU iep>KaBHUMHU
BUTpaTaMu Ha iHdppacTpykTypy. LLpi-JlaHka — Le KpaiHa,
AKa HaWbinblu WBKMAKO po3BMBAETbCA B [iBaeHHIN Asil, 3
cepepHiM LWopiyHUM 3pocTaHHaM BBl Ha gywy HaceneH-
Ha 6,7 % B nocTkpu3oBMi Nepios. Besi ekoHoMika noxsa-
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EKOHOMIYHA HAYKA

Hanisauis asnse coboro bara-
TOBUMIpHE ABULLE, IKE OXOr-

JIIOE BCi aCneKTH colia/ibHOi,
€KOHOMIYHOT, NOJMITUYHOI Ta
KY/IbTYpHOI cpepu. TUM He
MeHLe, BinblicTb npobnem
O151 EKOHOMICTIB — Lie EKOHO-
MiyHa rnobanisauis Ta Ha-

CNigKM ii BNJIMBY Ha HaLioHasb-
HY EKOHOMIKY B Me&>KaX KpaiHu
Ta Mi>k KpaiHamu cBiTy. 3a fa-

O CeiT B YKpaiHa

Puc. 1. AuHamika BenunuuHun 3poctaHHa BBI1 B YkpaiHi Ta cBiTi (piuHuin %)

3a 1990—2015 poku

[Doxkepeno: nobynosaHo asTopoMm 3a faHumu CeiTosoro HaHky Ta E€spocrary.

BUNacs, 3 il OCHOBHUMU rany3sMu, OXOMJIOIOUYU TYPU3M,
€KCNopT Yalo, OJArYy, TEKCTUIbHUX BUPODIB | BUpOOHMLTBA
pucy.

ExoHomika KuTato npoioByKy€e CnoBifibHIOBaTUCS: 3pO-
CTaHHSA cepeHbOro PiYHOro AOXOAY Ha AyLly HacesleHHs
3Hu3sunoca 3 10,2 sigcotka go kpusu go 7,9 eigcotka B
NocT-KpHU30BUH Nnepiof. Lle nosicHoeTbCs yNoBiNIbHEHHAM
iHBECTULISIMU Yy BNACHICTb | CKOPOUYEHHAM EKCNOpPTY Ha
06pobHY npoMu1cnosicTb. Micna necaTupiuHoi rpoMagsaHChb-
KOi BiMHW ekoHOMiKa B Cbeppa-JleoHe Heyxu/bHO 3pocTaE.
CepepHbopiuHi Temnu 3pocTarHsa BBl Ha gywy HaceneH-
HA cknagatotb 8,5 BigcoTka nopieHaHo 3 2009—2014 poku,
TanopiBHsHO 3 3,3 BiACOTKa O KPU3H, MiIATPUMYETbCS PO3-
BiJKOIO KOPUCHUX KONaJIUH | eKCMOPTOM asiMaaiB.

Piuna BigcoTkoBa cTaeka 3pocTaHHsa BBI1 3a puHkoeu-
MM LiiHaMH Ha NOCTiWHIM OCHOBI MicLieBOi BantoTH. Arpera-
TU Ha OCHOBI aMepuKaHcbkux fosnapie 2010 poky. BBl e
CYMOI0 BaNOBOT A01aHOT BAPTOCTI BCiX BUPOOHHUKiB-pe3u-
[leHTIB B eKOHOMILi n/toc Byab-aKi nofaTky Ha NPOAYKLo
Ta MiHyc Byapb-aki cybeupii, He BK/OUEHi y BapTicTb nNpo-
AyKuii. BoHa po3paxoyeTbcs 6e3 BUpaxyBaHb 3a paxyHoK
aMopTH3aLjii BUpoOieHWX aKTUBiB abo BUCHaXKeHHs abo
Jerpagauii npupoaHUX pecypcis.

3pocTaHHA EKOHOMIKH BUMIPIOETHCA TaKOXK 3MiHOIO 06-
CAry MOro BUXigHWX abo peasbHUX LOXOLIB MOro XKUTENIB.
IcHy€e TpM BiporiIHUX NOKa3HUKH 151 PO3PaxyHKY EKOHOM-
iUHOrO 3POCTaHHS: 0BCAr Ba/IOBOro BHYTPILLHbOrO NPOAYK-
Ty (BBI1), peanbHuit BaNoBWI BHYTPILLHIK fOXO4, i peaib-
HWI BaIOBHUM HaLioHanbHWM poxig. Temnu 3apocTtaHHs BBI
i MOrO KOMMOHEHTH OBUYUCIOIOTLCS 3 LONOMOrol METOaY
HaWMEeHLIMX KBaApaTiB i NOCTIMHUX OaHWX MPO LiHW B
MicLeBiM BaNtoTi ANS KpaiH, SKi BAKOPUCTOBYIOTb B MOCT-
iMHKX LiHax cepii gonapa CLUA. Micuesa BantoTa nepeTso-
proeTbecs Ha nocTikHi gonapu CLUA 3 BukopuctaHHsam 06-
MiHHOTO KypCy 3arasibHoro oBifKoBoro poky. luHamika
BesIMunHK 3pocTaHHs BBl B YkpaiHi ta csiTi (piuHui %) 3a
1990—2015 poku nokasaHa Ha pyUcyHKy 1.

Inobanizalis BU3HAUAETLCA AK KOMMJIEKCHHWIH Npouec
€KOHOMIUYHOT iHTerpauii, SKui nigBULLYE MiXKHAPOLAHY
MOBiNbHICTb HalioHanbHUX pecypcis i 36inblwye B3aEMo-
3a/1eXHICTb HalioHaIbHUX eKOHOMIK. TakuM YMHOM, rio-

HUMK [6] ekoHOMIuHa rnoban-
i3auia BU3HaYeHa fiK iHTerpa-
Lif HalioHa/lbHUX EKOHOMIK B
MiXKHapOZHY EKOHOMIKY Yepes
TOpriBnio, NpAMi iHO3EMHi
iHBecTULiT (Kopnopauin i
TpaHCHaUioHaNbHUX KOpno-
paL,ii); KOPOTKOCTPOKOBI No-
TOKM Kanitany; TeXHOJNOriYHi
NOTOKM.

IcTopruHo, nosea ekoHoMiuHOI rnobanisauii gna 6a-
raTbOX KpaiH cBiTy 6yna BHacnigok 6oprosoi KpUaw Big Kol
cTpaxkganu barato kpaiH y 1980-x pokax. Lle 6ynoy su-
rNsfi BACOKOro piBHSA iHdpAALIT i noriplueHHs no3uuiv nna-
Ti>kHoro 6anaHcy. TOMy MeHLL PO3BMHEHI KpaiHW NOnpocK-
JIM BiLKPUTH X EKOHOMIKM ANA iHTerpaduii 3i CBiTOBUM eKO-
HOMIYHUM LUASIXOM NPUHHATTS NPOrpam CTPYKTYpPHOI nepe-
B6yn0BM Uepes eKOHOMIYHY Nnibepanisalito i 3apa3 BUHUKA
rnobanizauii B MEHW pO3BUHEHWX KpaiHax. TeopeTuuHo,
NPUXUABHUKK €KOHOMIYHOT rnobanisalii cTeepaKyBasm,
WO iHTerpauis B rnobanbHy EKOHOMIKY CPUSIE EKOHOMIY-
HOMY 3POCTaHHIO, LLLO, B CBOIO Yepry, AONOMara€ BUPILLUTU
npobnemu BigHOCTI, HEPIBHOCTI, BiACYTHOCTI AeMoKpaTil,
3HAYHOrO CKOPOUYEHHs 3abpyaHEHHS HABKOUILIHBOIO Ce-
penosuia. OctaHHiM yacoM rnobanisalis cnpuiMaeTbes
Ak npornobaniam i aHTurnobaniam, aki 6ynu BurigHi gns
BaraTtbox po3BUHEHUX KpaiH, afie He CNPHSX NOMINLIEHHIO
cuTyauii B 6inblIOCTi KpaiH, O PO3BUBAIOTLCA TAKHX, K
Hirepis. Tomy icHytoTb focnigxkeHHs, ne 6yno noseneHo
TEopeTHUHO i eMNipHUUHO, WO rnobanisalis Mae amilwani pe-
3ynbTati. AHTUrNoBanictTv CTBEpPIKYIOTb, WO rnobanisa-
Lis HeraTMBHO BM/IMBAE Ha BifHi KpaiHW | 0cobNUBO CTBO-
pto€ 36i/bLIEHHSA HEPIBHOCTI B OX01aX Pi3HUX KPaiH CBITY,
B TOW yac sk npornobanictu CTBEPOKYIOTb, LLO Lie NPU3Be-
N0 [0 6iNbLI BUCOKMX TEMMIB 3POCTaHHSA EKOHOMIKM, CTBO-
peHHs pobourx Micup | CKopoueHHs MacwTabis yborocri.
Taki kpainu, ak Kutain, AnoHis, Kopes € npuknagom nosu-
TUBHOTO edheKTy rnobanizauii Ha eKOHOMIYHE 3POCTaHHS.
Bparkatoue 3pocTaHHs kpaiH CxigHoi Asii, aKinigHanu Ha
Kanitan / foxiA y BiciM pasiB i NigHANN COTHI MiNlbHOHIB
nofed 3 6igHocTi. OgHak B fesikux perioHax rnobanizauii
npus3Besia A0 THITIOYMX eKOHOMIYHUX nepcnekTus. Kpim
TOro, BiNbLUICTb aPUKAHCbKMUX KpaiH, eKOHOMIYHa rnoba-
nisauis np13eena 10 CTPYKTYPHOI EKOHOMIYHOT Beafisnb-
HOCTi; HEPIBHOCTI [OXOAiB, Kpax rasysen NpoOMUC/IOBOCTI
yepes Mi>KHapOAHOI Teopil 3aNEXXHOCTI, MEHLLOT EKOHOMi-
YHOI KOHBEpreHLii, TpaHCdepTy TEXHOJOTIU, PO3LLUMPEHHS
PUHKY i BILZHOCHOT 3alHATOCTI.

TakWM UMHOM, 3MillaHi epeKTH i OBHO3HaYHI gUCKYCii
NPO BMNJIMB €KOHOMIYHOT rnoBasnizallii Ha HepiBHICTb foXomiB
i eKOHOMIYHWHM PO3BUTOK NPU3BEJM LO 3arpo3 HalioHa b-
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Ta6nuusga 3. PeanbHe 3pocTaHHsa BBI (%)

T'pynu kpain [ 2013 ] 2014 | 2005 | 2016f [ 2017f | 2018f
Arperatu
Kpainu 3 po3BUHEHOIO €KOHOMIKOIO 1,1 1,7 1,8 1,7 1,9 1,9
Kpaiuu 3 BUCOKHM PiBHEM JOXOIY 1,2 1,7 1,6 1,5 1,9 19
Kpainu, 1o po3BUBaroThCA 53 49 4,3 43 49 5,1
Kpaitu 3 HU3bKHM PiBHEM JJOXO/Y 6,5 6,1 4,5 53 6,3 6,6
BPIKC 5,7 5,1 3,8 4,2 5,1 5,3
Kpainu 3 puHKOM, 1110 POPMYETHCS 1 PO3BUBAETHCS 4,7 4,2 34 3,5 44 4,7
(EMDEs)
Cait 2.4 2,6 2.4 2.4 2,8 3
PerioHn/eKOHOMIKH
€spona i enrpansaa Azis* 23 1,8 -0,1 1,2 2,5 2,8
Jlaruncekoi Amepukn i Kapubcpkoro Oaceitny™ 2,9 1 -0,7 -1,3 1,2 2,1
bamspkuii Cxin i [liBHiuHa Adpuka* 2 2,9 2,6 2,9 3,5 3,6
Adpuka na IliBgens Bix Caxapu* 4,8 4,5 3 2,5 3.9 4,4
Cxinna A3ist Ta TUXOOKeaHChKHIT perion™ 7,1 6,8 6,5 6,3 6,2 6,1
IliBnenHa Aszis™* 6,1 6,8 7 7,1 7,2 7,3

[Doxkepeno: nobynosaHo asTopoMm 3a faHumu CeiTosoro HaHky Ta E€spoctary.

HOMY €KOHOMIYHOMY PO3BMTKY B KpaiHax, LLLO PO3BHUBaIOTb-
cs, Ta MK KpaiHaMM, Lo PO3BHUBAIOTLCS | PO3BUHEHUMH
KpaiHaMu 3 iHworo 6oky. Kpim Toro, cTeepaxyeTbes, Wo
rnobanisauis BNIMBaE Ha EKOHOMIYHE 3POCTaHHS B Pi3HUX
KpaiHax no-pi3HOMY 4yepes pi3HWLIO B NONIITUKAX YPSALiB,
TEMMU 3POCTaHHSA HACENIEHHS | PI3HUX IHCTUTYLIMHUX YWH-
HWKIB B KpaiHax Ha nifcTaBi NepeKoHNUBUX [LOKa3iB cepen
BUEHMX | NONITUKIB NPO Pi3HI CTyNeHi BUTPAT i BUrof eKo-
HOMIiuHOT rnobanisauii. B Tabnuui 3 nokasaHo peanbHe
3pocTaHHs BBl no rpynam kpaiH cBiTy.

TouHi BigoMoOCTi Npo NpUYKHM BiAMIHHOCTEW Y BanoBo-
MYy BHYTPILUHbOMY MPOAYKTI MiX CLEHapIiEM eTaNoHHOro
PO3BUTKY MOX/IUBI JILLE [0 NEBHOT MipH, TOMY LLLO Ba>KKO
BiAPI3HUTH, UM € B KpaiHi KOHKPETHI BiAXWNEHHS BiJ CLieHa-
pito i 6a3oBoro nporHo3y, ski 6eanocepenHbO 3anexarb
Bif, NeBHWUX NapameTpis, abo >k BOHW 0BYMOBNEHI cKnaf-
HOIO B3aEMOJIEIO MiXK PiI3HUMHU KpaiHaMHu.

Moske 6yTH B LiiIOMY Bif3Ha4YeHO, LLO Nepesari 3poc-
TaHHs Bipi3HAIOTbCA No KpaiHax. HanbinbLui sigMiHHOCTI
NopiBHAHO 3 Ga30BOIO NPOEKLIEI0 3HAXOAATLCSA B OCHOB-
HoMy B KpaiHax CxigHol Esponu. IMoBipHO, ue 6arato B
YoMy OBYMOBNIEHO BUCOKWM CTYNEHEM BiOKPUTOCTI LMX

€Bpo po 2025 poky. IHLwi BeNuKi HaLioHaNbHi EKOHOMIKHM, TaKi
aK HimeuuuHa, IHgisa, Anoxis, Cnonyueni LUtatn Ta Cnony-
ueHe KoponiscTeo Takox 6yayTb KOPUCTYBATUCS CYKYMHUM
npupoctom goxoay 6inbw 500 mapg espo. Buroam ons As-
ctpanii, ®paHuii, Itanii Ta IcnaHii OCUTb HU3bKI Y NOPIBHAHHI
3 Ha3BaHWMMU BHLe KpaiHamu. [ns Toro, wob BU3HaUMTH
UMCTHI edpeKT MacwTaby, MM OLATKOBO PO3rSHEMO TEM-
nu 3poctaHHs BBl Ha pywy HaceneHHs. Ller nigxin noka-
3Y€, WO BACOKOPO3BHHYTI KPaiHU, IK NPaBM0, MaloTb 0COO-
JIMBO CUJIbHUM picCT Lporo nokasHuka. LLlopo kpaiH Azii BBI
Ha LyLly HaCeNleHHS [a€ iHWY KapTUHY. TyT NPUCKOpeHi ne-
pesaru rnobanizauii MisgeHHoi Kopel 3HauHO GinbLui, HiX
Kutato. OgHak npuknag Kutaro — He TiflbkW 0AuH NOKa3ye
KpaiHH, L0 PO3BHUBAIOTHLCSA BNAAYTh A0 KiHLSA PEMTUHTY WOA0
BBI1 Ha pywy HaceneHHs. Y Bpasunii i IHaii cykynHi Temnu
3pOCTaHHs OXOy Ha AyLUy Hace/IeHHs 3a NPUCKOPEHOI 1o~
Banizauii we HWxui. B pesynbTati yoro eBponercoki kpaiHu
0cobnuBO CcTpakaaloTb Bif, cTarHauii 3a akoi rnobanisauis
MOCHIOETLCS, KOJIU MU BUKOPUCTOBYEMO CYKYMHWH AOXiA Ha
Lylly HaceNeHHs NPUPICT No BiAHOLIEHHIO JO BUXiLHOIO
PiBHS Ba/IOBOr0 BHYTPILLHbOrO NPOAYKTY Ha AyLUY HAaCeNeH-
Hs B 2016 poui B sKOCTI 3aX04iB BNIMBY CTarHye rnobasiza-

KpaiH Ta BPaxOBYIOUM BaXK/IMBICTb BHECKY 30BHILLHbOT Liit0 B KDU30BUX EBPONENCHKUX KpaiHax.

TOpriB/i B PO3BMTOK HallioOHa/IbHOI eKOHOMIKU. Hanpuknag,
B EcToHIT noMipHe 3pocTaHHs iMnopTy i ekcnopTy, B No-
€JlHaHHi 3 NeBHUM CTYMNEHEM BijKPUTOCTI, SiKa NepPEBHULLYE
200%, o Befie [0 3pOCTaHHA TOPriBAI, AKa JOCATraE 3Hau-
HWX BEJIMYMH MO BiJHOLLEHHIO 4,0 BaJIOBOrO BHYTPILIHLOrO
NpoayKTy.

HagiTb 3i ctyneHem sigkputocTi Hxkue 100% Taki kpai-
Hu, sk KuTak Ta [Hais Takoxx joMornucs 36iblueHHs 3poc-
TaHHA NPUOAU3HO Ha NIBBIACOTKA MOPIBHAHO 3 6a30BUM
nporHo3oM. Lle BifHOCHO CUAbHWM PICT Y NOPIBHSHHI 3 iHLWK-
MU KpaiHamu. KpaiHu, siki nokasyloTb HU3bKHUW CTYNiHb
BiAKpuTOCTI — Binblwe 52 BigcoTkis — ApreHTuHa, Bpa-
3unis, TypeuurHa i CLLUA nokasytoTb CH/IbHe 3pOCTaHHS
CTaBOK Ha iMMOpT i eKcnopT, Wo He 060B'A3KOBO Befe A0
BMCOKMX J,OAATKOBUX TEMIIB 3pOCTaHHSA BaJIOBOIO BHYTPI-
LUHbOrO NPOAYKTY.

Mpwu 06Ky BisbLL CNPHUATIMBOTO EKOHOMIUYHOMO PO3BUT-
KY NopiBHsAHO 3 6a30B0I0 NPOEKLi€I0, BCi KpaiHW NPUHOCATD
Lloxoau. SKLLo MU cnoYaTKy NOrISHEMO Ha JOXOAMW Ha PiBHI
KpaiH, M1 crniocTepiraemo, wo Kurai 6yae matu 3aranbHy
BUrofly Bif, npuckopeHoi rnobanizauii 651m3bko 2,7 mapg

Brparv BanoBOro BHyTpilHbOro NPOAYKTY 0COB/MBO
HU3bKi NpU TaKOMy MigXOo4i A1 OCHOBHUX KpaiH i KpaiH,
AKi MaloTb NIMLLE HE3HAYHI TOpProei BigHOCUHHU 3 [peLieto,
MopTtyranieto Ta lcnanieto Takux, sk MAP, Ispainb i Hosa
3enaHpisa.

3HUXKEHHS eKOHOMIYHOrO 3POCTaHHs B pe3ynbTaTi
iMiTyloTbCa cTarHauieto rnobanisauii 8 M'peuii, MopTyranii
Ta lcnaHii, Wo TakoX YUHWTb BNJIMB HA PUHKK NpaL,i. PiBeHb
6e3pobiTTa 0cO06IMBO BUCOKHM. IcnaHis BiguyBae CUIbHWH
yhap, BXe 3 BUCOKWUM piBHeM 6e3pobitta B 2025 poui
36inbwyeTbes Wwe Ha 3,6 NPoLEeHTHUX MYHKTH 3 Maike 19
BigCoTKiB y 6a30Bui nporHos. Y 1,21 0,9 npoueHTHHUX nyH-
KTH BiLNOBIgHO, 3pOCTaHHs 6e3pobiTTa pe3yibTaTh HUXYe
ana peuii Ta MopTyranii, nporte ue Binobparkae 36inbLueH-
Hs Nprubau3Ho Ha 10% y 38'A3Ky 3 nporHo3osaHnm 6e3po-
6itram B 2025 poui. MomipHe 36inblueHHs piBHa 6e3pobiT-
T4 3'ABIAETbCSA B KpaiHax i Ge3nocepenHbo He BNUBAE, ale,
AK NpaBuno, Bisblue Ans KPaiH, WO MatoTb TICHI TOProsesbHi
BigHocuHu 3 [pedieto, MopTyranieto abo Icnanieto.

Crarnauis rnobanizauii 8 I'peuii, MopTyranii Ta lcnanii
i B pe3ynbTati BN/IMBY Ha 30BHILLHIO TOPriB/O, LEMOHCTPY-

30

IHBecTuUli: npaxkTusa ta gocsig N° 11/201 7




EKOHOMIYHA HAYKA

l0Tb, WO BCA CBITOBAa €KOHOMIiKa Byje MaTh MOXX/IUBICTb
BropaTtucs 3 psifoM HeraTUBHUX HacnigkiB. Hecnpuatnusi
€KOHOMIYHi HaCNiAKU pO3NOAINAITbCA NO-Pi3HOMY Y BCbO-
MY CBITi B LlbOMY KOHTEKCTi. BUHWUKaIOTb CUNbHI HEeraTUBHI
HacNigKW AN 3HAUHWX TOProBUX NapTHepis Beanocepea-
HbO NoCTpaXkhanux KpaiH. | HaBnaku, BeNKKi i TepUTOpianb-
HO BijaNleHi EKOHOMIKM, SIKi Mafio 3anexaTb Bif TOPriei 3
Mpeuieto, MopTyranieto abo lcnaHieto He3HaUHO NigfalOTb-
CS BN/IMBY.

Ha BUHWMKHEHHA Ta BUpiweHHs rnobanbHux npobnem
CBIiTOBOI €KOHOMIKH TaKOXX CYTTEBO BN/IMBAE CTaH cy4ac-
HOrO CBITOBOIrO PUHKY 30/10Ta, AKWI NoTpebye peTesibHOro
aHanisy.

BMCHOBKI 3 HABEAEHOTO
AOCAIAKEHHA I NEPCIIEKTUBU
MOAAABIINX PO3BIAOK

MpoaHanisysasLum cTaH rnobasibHOI EKOHOMIKU B CBITO-
BOMY rocnogapcTBi, MO>KeMo 3pobuTH Taki BACHOBKU. Eko-
HOMiuHa rnobanisalia BigHOCHTbCA [0 iHTerpaLii BiTUM3-
HSIHUX €KOHOMIK 3i CBITOBOIO €KOHOMIKOI i HEMUHYUYUH
nofJanbLUni PiCT EKOHOMIYHOT B3aEMO3aNEXKHOCTI KpaiH 3a
paxyHoK TOpriB/i, PiHAHCOBUX Ta iIHBECTHULLIMHUX NOTOKIB,
Bi/IbHOrO PyXy (pakTopiB BUPOOHMLTBA, OBMiHY TEXHOMO-
rismMu Ta iHdpopMauieto. TakMM UUHOM, BiKPUTICTb PUHKIB
ABnaOTb coboto nnardopmu rnobanizauii, Topriesni, piHaH-
ciB Ta iHBECTHLIM.

MoHATTsA HepiBHOCTI fOXOMAIB 3 iHWOro GoKy, cBigYaTh
Npo BiACYTHICTb PiBHOCTI, 2 PO3BUTOK EKOHOMIYHOI Teopii
PO3rNAfacTbca 3 TOUKK 30py MacluTaby posnoginy foxoais
B TOMY UM iHWIOMY MicLi, kpaiHi abo cucTtemi. Kinbka cak-
TOPIB 6YM BU3HAUEH IK TPUUMHU EKOHOMIYHOMO 3pOCTaH-
HS1: NPOCYBaHHSA TEXHOJIOF M, Mi>KHapOAHOI TOpriBAi Ta CTy-
neHs BiAKPUTOCTi eKOHOMIKK abo nibepanisauis Toprieni,
NIOACbKOro Kanitany Ta OCBiTH, NPUTOKY KaniTany Ta iHBe-
CTHULiH, edpeKTUBHOT MaKPOEKOHOMIUHOT (nogaTkoso-6to-
YKETHOI, FPOLIOBO-KPELUTHOI, KYPCOBOI) MONITUKH YCTAHOB
iT. O

3 BUlLECKA3aHOro, O4eBUAHO, Lo rnobanisauis, pis-
HiCTb OXO[iB i EKOHOMIYHE 3POCTaHHA TEOPETUUHO NOB 'S~
3aHi. Mnobanizauis yacto acouiloeTbCsa 3 MeHL 0BMeXKy-
Ba/bHUMU TOPrOBUMHU peXXMMaMHW B pesynbTarti Binbluoi
BiLKPUTOCTi EKOHOMIKM 3 OflHOYacCHWUM 36inblieHHAM 06-
cAary Toprieni, AKWM reHepye 6inbll BUCOKUM foXin cepen
nopaen. TakuM UMHOM, Teopis BiAKPUTOCTI CTBEPIXKYE, WO
YUM BHLLE PiBEHD BILKPUTOCTI, TUM KpaLle EKOHOMIYHi no-
Ka3HWKM KpaiHH, sika BN/MBa€ Ha eKOHOMiUHe 3POCTaHHS B
MeXKax Ta Mk KpaiHamu 3eMHoi kyni. CBiToBa eKOHOMIKa
00'eIHy€E TOPriBNiO TOBApaMH i NOCnyramu, chiHaHcoBi no-
TOKH i pyx ntogen. OckinbKy HauioHaIbHi EKOHOMIKHK PO3-
BUBAIOTbCS, TX 3B'A3KW PO3LIMPIOIOTHLCS | CTaloTb Bee Binblu
cknagHUMU. AkomogaLifHa rpoLLOBO-KpeAUTHA NONITUKA,
LLO 3[iMCHIOETbCS LIeHTPaIbHUMK HaHkaMu 6e3 3MiH BifcoT-
KOBOI CTaBKW 3HU3UIY PU3KK NPEMIH, MONINWKUAU CUTYaLitO
3 NiKBiAHICTIO HA P iHAHCOBUX PUHKAX, | NIATPUMYBaIU €KO-
HOMiuHe 3pocTaHHs. TUM He MeHL, rnobasnbHi PUHKH, AK i
paHille OTO4Yy€E HEBU3HAYEHICTb, NOB'A3aHa 3 reonoiThy-
HOIO Hanpy>KeHicTio B paai perioHis. MixkHapoaHe Kpeau-
TYBaHHS KpaiH 3 HU3bKUM i cepefiHiM piBHEM AoXoAy Bnasiu
Ha 18 BifCOTKIB, CNOHYKYIOUM pi3Ki CKOPOUEHHS KOPOTKO-
cTpokoBoi 3aboprosaHocTi, Bigobpaxatouu Typby-
NIEHTHICTb Ta HEBU3HaUeHICTb rnobasbHOT EKOHOMIKH.
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