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JIBaHO-®paHKOBCKMII HAIIMOHAJIBHBIV TEeXHNYECKNI YHUBEPCUTET HePTH U rasa

OCOBEHHOCTU ITPOABJIEHNA COBPEMEHHDBIX BUI0B MUT'PAIIVINT HACEJEHUA

AunHoTanus

B craThe npuBeseHsb! KyaccuUKaIVOHHbIE IPU3HAKY MUTPAIMOHHBIX IIporeccoB. OnpeiesieHbl 0COOEHHOCTM IIPOABJIEHN
OTJIeJIbHBIX BUIOB MuUrpalmn. IIog4epKHyTO, YTO BOIIPOC MUTPALUN JICCIIEIYEeTCA YUeHbIMIM pa3HbIX orpaceil. O60cHOBaHO
TO, YTO OJIVH U TOT K€ IIPOIL[ECC IIEPECEJIEHNS HACEJIEHNU MOYKET OIPEIeJIAThCA KaK Pa3JIMYHbIA BU MUrpauni. BeiieaeHnl
IPUYMHBI BO3HUKHOBEHNA M PACIIPOCTPAHEHNA MUTPALIANL.

KaroueBble cioBa: Murpauysa HaceseHU:dA, SMUTPalVsA, UMMUTPaLMA, pesMUrpanys, pernaTpuanysa, MadTHIKOBaA MUTpa-
M, Ce30HHAA U BIM30MUecKas MUrpanuy, JoOpOBOJIbHAA U BBIHYKIEHHAA MUTPAI[AN.
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FEATURES OF MODERN FORMS OF MIGRATION

Summary

The article presented the classification criteria of migration. The features of the manifestation of certain types of
migration were defined. It was emphasized that migration is studied by scholars of many fields. It is proved that the
same process of resettlement of population can be defined as a different type of migration. The reasons of occurrence
of migration and spread of migration are singled out.

Keywords: migration, emigration, immigration, re-emigration, repatriation, push-pull migration, seasonal and episodic
migration, voluntary and forced migration.
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POJIb ITHOBEMHIX IHBECTUIIIN B EKOHOMIIII YKPATHU

Trauenko T.II., Bomuuens JI.II.
Harmionanbpunit TexHiunnit yHiBepcureT YKpainu
«KuiBChbEMIT MOJITEXHIYHNI IHCTUTYT»

Y craTTi po3ryiAHYTO OMHAMIKY 3aJIydeHHA 00CAriB MpAMMX iHO3EMHMX iHBeCcTMINl B eKOHOMIKY YKpaiuu 3a mepiox 2011-
2014 pokiB. BusnaueHo ocHOBHI KpaiHm-inBecTopm 3a obcAraMy IpAMMUX iHO3EMHMX IHBECTUI[iII B €KOHOMIKYy YkpaiHu 3a
TOM cammit nepiox. PosrisamyTo mxepesa iHaHCyBaHHA KamiTaJbHMI iHBecTuuiit. IIpoaHasizoBaHO CTPYKTYypy iHBeCTMIIiN
3a BUJAMU €KOHOMIYHOI AiAJBHOCTI Ta BUM3HAYEHO HAiiOiibln BurigHi cdepm ekoHOMiKM Kpainnm Takosk po3paxoBaHO YaCTKY
imBecTuniit y BBII Ta BM3Ha4YeHO €KOHOMIYHI YMHHMKIY, AKi CIPUAIOTH IIPUTOKY Ta BiJTOKY iHO3€MHOTO KaIliTajy. Salporo-

HOB

aHO PEeKOMEeHJAlIlil I10/I0 CTBOPEHHA CIPUATIIVBOIO iHBECTULIIHOTO KJIIMATY Ta IPUTOKY iHBECTHUIi/I B €eKOHOMIKY ¥YKpaiHu.

Karogosi caoBa: iHosemHi iHBecTuilii, Kamitas, iHBecTuIliitamii Kiaimart, nuHamika, BBIL

Bc'ryn. 3ilicCHeHHA CTPYKTYPHOI epebynoBu eKo-
HOMIKM YKpaiHu i mpoBeeHHA eKOHOMIYHUX pe-
dopM, TOCATHEHHA 3HAYHOTO BiITBOPEHHS Ta e(EeKTVB-
HOTO BMKOPMCTAHHA BUMPOOHMYOIO IIOTEHIiaIy oTpebye
3HAYHMUX pecypciB. 3a yMOB ix oOMe’KeHOCTi OHUM 3
JIKepes (piHaHCYBaHHA € iHO3eMHMII KamiTtals y dopmi
KpeJNTiB, IpAMUX i TOpT(eabHNX iHBecTulit. Inozemue
iHBeCTyBaHHA a€ MOYKJIMBICTD 3aJJ0BOJIBHATI TUMYACO-
Bl moTpedu BITUM3HAHOrO BUPOOHMKA y (PiHAHCAX.

IHoz3emHiI iHBecTHIii BUCTYHAIOTh fAK CTUMYJATOP
€KOHOMIYHOTO PO3BUTKY Ta crabimisamii nositmyHoi
cuTyalil B KpaiHi 3a yMOBHM, IO OCHOBHI HaIpsAMN
IHBeCTUIIIHUX IIpolieciB rnepebyBalTh y paMKaX 3a-
raJbHOI eKOHOMIuHOI cTparterii mepsxkaBu. IIpu 1BO-
My iHO3eMHi iHBecTuIii 3/1aTHI MO3UTMBHO BILJIMBATU
Ha piBeHb 3alHATOCTI HaCeJIeHHd, IJIATIXKHUII OaJaHC
KpalHM, BIPOBaJYKEHHA HOBITHIX TeXHOJIOriH, CTPYK-
TYpPHY HepedyaoBy €KOHOMIKM Ta iH.

IIocranoBka 3aBpaHHsA. OCHOBHUM 3aBJaHHAM ITy-
Osrikarnii € aHaJi3 TeHMeHIN] 3aJy4YeHHA TPAMUX iHO-
3eMHIX IHBeCTUIIi}i B eKOHOMIKY YKpaiHM 3a OCTaHHI
4 poxrmy, BUBHAUYEHHA CTPYKTYPU iHBECTMIIiN 3a BUIa-
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M €KOHOMIiYHOI JifAJBbHOCTI, aHaJli3 YacTKU IHBECTU-
it y BBII, posryan kamiTaabHNX iHBecTHIlii 3a mxe-
penamn piHaHCYBaHHA Ta BU3HAYEHHS €KOHOMIYHUX
YMHHUKIB, AKI 6 COpMAIM IPUTOKY Ta BIiATOKY iHO-
3eMHOT0 KalliTaJy.

Anajniz ocraHHIX mOCJHijskeHb i myOsikamin IIn-
TAHHAM [OCJiJ’KeHHsA IIPOlleciB iHO3eMHOro iHBecTy-
BaHHA IPUCBAYEHO Hpalli TaKuUxX 3apybisKHMX Ta Bi-
Tun3HAHNX BueHux: A. IO. Amnpianos, I. O. Biasuk,
A. . Bouak, B. I'pem, B. B. Kosuok, T. B. Majsioposa,
P. M. Motopns, A. A. Ilepecana, k. Crirair, I. Cozo-
HoBa, O. Cocuiok, C. Pomin Ta iurmi.

MeToposoria. Y cTaTTi BUKOPUCTOBYBAaJIMCA 3a-
raJIbHOHAYKOBI MeTonu MiBHaHHA, a came, abCTPaKkTHO-
JIOTIYHMIT METOJ, IIPU AOCJIIIYKeHH] KIJTbKOCTI iIHO3e MHIX
iHBeCTUIil, CUCTeMHMII aHAJi3 (IpM JOCIiIYKEHHI Ccy-
YaCHUX TEeHJEHI[iVI PO3BUTKY IHBECTMUIIIIHOTO cepenio-
BUIIA B YKpaini), rpadiuamit metTon (IpM IOCTiAMKEeHHL
OVHAMiKM 3MiH 00CATIB NpAMUX iHO3E€MHUX iHBECTMUIIINI
Ta BU3HAYEHHI CTPYKTYPU NPAMUX IHO3EMHUX iHBECTU-
i B obJacTh 3a BUAAMM €KOHOMIUHOI misijbHOCTI) Ta
IIOPIBHAJNBHMI (IIPY IIOPIBHAHHI CTATUCTUYHUX JAHUX).
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Pesyabratnn gocaimkenHa. AHaJis qUHAMIKK IpA-
MIX IHO3eMHUX IHBECTHUI[iI B €KOHOMIKY HaBeJeHO Y
puc. 1 3a mepiox 3 2011-2014 poxu. fAx HGaummo, HaAI-
OiTpINMil IPUTOK NPAMMUX IHO3EMHMX iHBecTuuii cro-
crepiraBca y 2013 pomi (58156,9 muH. mos.), a moum-
Haoun 3 nodatky 2014 pokry iHBecTmiii 3 KOMKHUM
MicAIleM 3MEeHIIyBaJyCA, KOTPi CTAHOBUIIM CTAHOM Ha
01.04.2014 (52179,4 mas. o), 01.07.2014 (50021,8 muH.
nmoa), 01.10.2014 (48522,6 maH. mos.). Taka HeraTuBHA
TeHJEeHI[iA MOKe MIPM3BEeCTM JO0 TOro, L0 B YKpaiwi,
BIIepIIIe 3a Jacu ii HezaJiesKHOCTI Oynae 3adpikcoBaHML
nedinuT piHAHCOBOrO PaxyHKY IJIATIKHOTO OaJiaHCy,
TOOTO CYKYIHMII BiATiK iHBECTUIIi}I HA KiHEIb POKY Ile-
PEeBUIINTL NPUILIUB. K HaCHIIOK Oy/1e 3MEHIIIyBaTIUCh
KIJBKICTh BaJIIOTHUX pPe3epBiB i 3arajsibHa CTarHaiisg
eKOHOMiKM YKpainu. [0JOBHMMM IpMUMHAMMU TaKOTO
BinTOKY iHBectuIliii € HecrabispHa curyania Ha Cxoni
Yxpainu Ta BiACyTHICTb €KOHOMIKO-IIPaBOBUX pedopMm.
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Puc 1. Ilunamika npsaMux iHO3€MHIX IHBECTUIil
y maH. goJ [3].

HesBaskaroun Ha CcKJagHI €eKOHOMIYHI yMOBU B Ha-
it gepskaBi, cepen kpaiH 3 HabinbIIMMU obcAraMmu
imBecTunint B Yrpainy €: Kinp, Himewunna, Hinepian-
nu, Pociiceka Penepania, Ascrpia, Beanka Bpurania
ta CIITA (muB. puc. 2). Ha HbOMY B300paskeHo o0OCAr
IPAMIX IHO3eMHUX iHBECTUIII B MJIH. TPH 3a 4 poxu (3
2011 o 2013 Ta 6 micanis 2014 poxy).
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Puc. 2. O0csaru npsaMux iHO3eMHIUX 1HBECTUII
B €KOHOMINi YKpaiHu B MJIH. H0JL [3]

3a pesysbTaTaMy PO3MIIIeHHA KPUBMUX Ha pucC. 2
My 0aumMo, II0 HablabInmMii o0CAT IHBECTUIN B €KO-
HOMimi YKpaium ckiapmaiors iHBectuilii 3 Kimpa, axi
MaJM TeHJeHII0 N0 3pocTaHHA mpotrarom 2011-2013
POKiB. AJie TIOMITHO 3Ha4HMII craj 3a Iepiog 6 mica-
uis 2014 poxry, II[0 MOKJIMBO IOB’A3aHO 3 HecTabisb-
HOI0O €KOHOMIYHOIO Ta IOJIITUYHOI0 CUTYAIi€I0 B KpaiHi.
Inmi kpainmy, 110 aHAJ3yIOThCA, Malike He 3MIHIOBAJIN
obcAry iHBECTUINI IPOTATOM MEepioay, L0 JOCIIIKY-
BaBCA 1 MaJM TEHJEHINI0 AK A0 3POCTaHHSA, Tak i -0
cnany. IITo He mosxHa ckasaTtu npo Himeuunny, ampxe
nounHatoun 3 2012 pory obcArym mpAMMUX IHO3EMHUX

iHBecTMIIill 3 JaHOI KpalHM CcyTTeBO 3HM3MIMCh. Ha-
BiTh HecTabisbHiCTE MoyaTKy 2014 POKY He BIIIMHYJIA
3HAYHOIO MipOI0 HAa TEeHJEHII0 3aJIydeHHA MPAMUX iH-
BecTulinn B Ykpainy. ToOTo, MOsKHa cKasaTu, 110 3Ha-
YHI €eKOHOMIYHI KoJalcyu He JAKaloTb Besmky Bpura-
mito, CIITA, Himepyauan iHBecTyBaTM T'POIIi B HaILy
IepskaBy. Xo4a JIEeI0 BUPI3HAETHCA 3 AVHAMIKU IUX
kpain Pociiicbka Pepepairia, Aka BiKe K TaKU 3HU3U-
Ja obcAry iHBeCTMINN MOPIBHAHO 3 IHIIMMM KpaiHamm
0 HAMHMOKYOrO PIBHA, 110 MOXKHA IIOACHUTY HecTa-
OlIbHMMM Ta HEe3PO3yMiJMMM BiTHOCHMHAMM y B3a€MHIN
criBIpary Kpais.

BusnauasbHy posb y CTPYKTYpi Askepes iHBecTy-
BaHHA BiJIrparoTh BJIACHI iHBECTMILIVIHI KOIIITY AP~
€MCTB, 10 QopmyoTs 71% o0cAry kKamiTaJbHUX iH-
BECTHULIi}I, 1O PiBHA MOIIEPEeIHBOTO POKY iHBECTYBaHHSA
3MmeHImioch Ha 11238,3 maH. rpH. 1 ckiaso 145883,7
MJIH. TPUBEHbB.

SMEHIIINJIACh YaCTKa KOIITIB, OCBOEHIX 33 PAXYHOK
3aJIyUeHIX 1 3al03UYeHuX KOUITiB (KpeauTu GaHKIB Ta
IHIIMX [IO3MK), AKa y 3araJibHUX 00CArax KalliTaJbHUX
igBecTuIiyi cranoBuia 9%, npotu 14,8% y MuuyIopiu-
HOMY IlepioJii.

3a paxyHOK JIep’KaBHOTO Ta MiCIIeBUX OIO/I?KeTiB
ocBoeHO BimmoBigHO 3% Ta 3% iuBecTunin. Yactka
KOIITIB HaceJIeHHA Ha IHAMBiAyaJbHE SKUTJIOBE Oy-
OiBHMIITBO cTaHOBUTB 109 10 3arajsibHOro obcAry Ka-
HiTaJbHUX IHBECTWUILil, IO PiBHA MOIEPENHLOTO POKY
iHBeCcTyBaHHA 3pocJio Ha 1%.

KanitanbHi iHBecTULii

3% 1% 3%

M KOLWTIB iep)KaBHoOro boakeTty KOLWTIB MicLeBux broaxeTis
M BJIACHUX KOLTIB NiANPUEMCTB Ta OpraHisaLiin M KpeauTis 6aHKIB Ta iHWKMX NO3UK
¥ KOLWTiB iHO3eMHMX iHBecTopiB KOLWTIB HACeNEHHA Ha BYAIBHULTBO XUTNa

iHWKWX gyrepen dpiHaHCyBaHHA

Puc. 3. Ramitanbhi imBecTumii 3a askepesamm
inancyBaunsa za 2014 pix, % [2]

Takosk ciii pO3MIAHYTM CTPYKTYPU OPAMUX iHO-
3eMHIUX IHBECTHUIIII 3a BuUIAMM E€KOHOMIYHOI IifJb-
HocTi. Bepyum mo yBarm po3MilieHHA KaIliTajiB 3a
ragy3amu puc. 4, 6aummo, 1o craHom Ha 31.12.2014
POKy HaiibinbIlla YacTKa NPAMUX i1HO3EMHUX iHBECTU-
it 3ocepemikeHa y mpommcyaoBocTi (45,6%), cinbcbke
rocmogapcTBo (13,9%), onTtoBa Ta po3apidHa TOPTIBJIA
(11,1%), TpaHCHIOPT, CKJIaJCbKe TOCIOapPCTBO, IIOIITO-
Ba Ta Kyp epcbka aidanbricTs (10,6%), onepartii 3 Hepy-
xomuM maitaoM (10.7%), 6yniBanirTeo (3.1%), inmi (5%).

Y mpommucJioBoCTi, IpaAMi iHO3eMHi iHBecTuIlii 3oce-
pelsKeHi IepeBaskHO Ha BMPOOHMIITBI XapyoBMUX IIPO-
IYKTiB, HaNoiB i TIOTIOHOBMX BMPODIB; MeTaJIypriiiHo-
My BMPOOHMUTBI Ta BUPOOHMIITBI FOTOBMX METAJIEBUX
B1poOiB; XiMiuHIN Ta Ha@TOXIMIYHIN IIPOMMCJIOBOCTI.
CinbcbKe rocrnofapcTBO YKpaiHmM BOJIOAIE€ JOCUTH IIO-
TYKHMM ITOTEHILIaJIOM 1 Ma€ BUCOKY iHBECTUIIIVIHY NPU-
BabsmBicTh 714 iHO3eMHMX iHBectopiB. OpHakK, iioro
rajys3eBa crenndika (migBUINIEeHUII piBeHb PUBUKOBA-
HOCTi, TpUBaJuUii mepios 060pOTy KamiTaJy) B CYKyII-
HOCTi 3 PAOM MaKPOEKOHOMIYHMX YVHHUKIB CTPUMY-
IOTh IIPUIJIMB 1HO3€MHOTO KaIliTay.

OOMesxeHN)I TPUILIMB iHO3EeMHOTO KaIlTaJly B €KO-
HOMIKY YKpaiHm Ta HepalliOHAJbHICTB JI0r0 BUKOPUC-
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TaHHA 00yMOBJIEHI HafABHICTIO paAnxy mpobsaem. Ha mHam
TIOTJIAZ, BasKJIMBOI IIPOOJEMOI0 € BifCcyTHiCTH Hamii-
HOI CHUCTeMM CTpaxXyBaHHA IHBECTUIHUX PUBUKIB Ta
JIOCKOHAJIOI CUCTeMM JepsKaBHOTO PeryJiloBaHHA iH-
BecTHLiNHOI fmisnbpHOCTi. BedaymMoBHMMI HepnosikaMu €
HEeBU3HAYEHICTh IHCTUTYIIHO-TIPABOBOIO MeXaHi3My
3aJIy4eHHA HeJepsKaBHUX IHBECTUIIiV, 30KpeMa, pPo3-
BUTKY J€pPsKaBHO-IIPMBATHOTO [apTHEPCTBA, HU3bBKI
TEeMIIM Ta HeJOCTAaTH:A JepskaBHa IiATPMMKa BIIPOBa-
IPKeHHsS BMCOKMX TEXHOJIOTI Ta iHHOBallili, HeIOCKO-
HaJle 3aKOHOJaBuUe 3abe3ledeHHA 3 INUTAHb 3aXUCTY
IpaB BJIACHOCTI, aJMiHICTpyBaHHs NMONATKIB, BUILJIEH-
Hf 3eMeJIbHUX JIJISHOK, 3[iJiICHeHHS HiNIPUEMHUIIBKOL
JiSJIBHOCTI B LiJIOMYy, HEJOCTaTHiV piBeHb Iep:KaBHOI
OiATPUMKM 1HBECTMILIHOI [OifJIBHOCTI Ta PO3BUTKY
CUICTEMU IiATOTOBKM IHBECTULIVHUX IPOrpaM 1 Ipoek-
TiB [J1A 3aJIydeHHs JepsKaBHUX iHBeCcTUIIN Ta iH.

3.1%

<

5%

10.7%

11.1%

13.9%

Puc. 4. CrpykTypa npaMux iHO3€eMHIUX iHBECTUII B
obJyacTh 3a BUJaMM €KOHOMIYHOI nistabHOCTI 3a 2014

pix [2]

He meHI BaskJIMBUM MOKa3HMKOM, AKMIT BimoOpa-
’Ka€ eKOHOMIuHMI cTaH AepskaBu € BBII, Tomy mominb-
HO POBIJIAHYTH, AKY YaCTKy IIpAMi iHo3eMHi iHBeCcTHITii
ckaagaoTs Big BBII (Taba. 1).

Tabania 1
IIpsami iHo3emHi iHBecTHIii B YKpaiHy Ta 4acTKa ix
y BBII nporsarom 2010-2013 poxis [2].

2010 2011 2012

ITokasHUKN 2013

ITpami
iHO3eMHi
iHBecTMIIi 1
B YKpainy,
MJIH. T'PH.
YacTra y
BBII, %

355875,7 | 402796,36 | 443868,6 | 465255,2

32,51 30,59 31,60 31,98

3rigao Tabs. 1 npuTok iHBecTHI B YKpainy B 2013
porti (465255,2 mutH. rpH.) € HalbiapmmM. Toxi ax y 2010
porii o0cAr NpAMUX IHO3EeMHUX IHBECTUIi JOCATaB Hall-
MEHIIIOTO 3Ha4YeHHdA B IIOPIBHAHHI 3 IHIIMMM POKaMMH,
1o aHaJizyBaJsmca i craHoBuB 355875,7 muH. rpH. Ile
00yMOBJIEHO TUM, IO TEMI POCTY IIPAMMX IHO3EeMHMUX
iHBecTUIIiVI B YKpaiHy mepeBuiryBaB TeMmn pocty BBIL
fAx My Oaummo, II0 YacTKa NPAMUX iHO3EMHMX iHBec-
Tuuit B Ykpainy y BBII, npotarom 2010-2013 poxy
OyJia He OJHO3HAYHOM, i Ha KiHenb 2010 pory ckiamasa
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32,51%. Ane y ximmi 2011 pory sHmsmsace Ha 1,92%.
Ilounnaroun 3 2011 poky, i mo 2013 cmocrepiraerbcsa
IIOCTIVIHMII 3piCT "YacTKM iHO3eMHUX iHBecTuiinn y BBIIL
Yxpainnu, 1o maiske gocarae nokasHuka 2010 pory. Lle
MIOACHIOETBCA TUM, 1[0 TEMII POCTY NPAMMUX iHBeCTUII
B Ykpainy nepesuiryBas Temn pocty BBIL
BucaoBok. Takym umHOM, HaMM OyJIO IIpPOaHAJI30-
BaHO AVHAMIKY 3MiH ONPAMMUX iHO3E€MHUX IHBECTUIII B
eKOHOMikM YKpainm 3a nepiox 2011-2014 poxis. Bu-
3HAYEHO, 1[0 00CATM iHO3eMHMX IHBECTMIN MaJy 3Ha-
YHY Ta CUCTEMATMYHY TEHJIEHINIO N0 3HVMKEHHHA, I10UM-
Hatoun 3 2013 poky Ta craHoBuyM 48522,6 MJIH. OJ.
cragoM Ha 01.10.2014 pory. Takosx OyJ0 BUBHAUEHO
Kpaimm 3 HanbinbinuM obcArom iHBecTuIliii B YKpainy
Ta obcArM ix HamxomKeHb 3a mepiox 2011-2014 poxis.
Busasneno, mo go kpainmu, koTpa MaJja Haubijabmoi 00-
CATY HAJXOJ’KeHb IHO3eMHNUX IHBecTUIii B YKpaiHy
HaJye)kuThb Kinp, AKi Maam TeHAeHII0 [0 3pPOCTaHHSA
nporarom 2011-2013 poxkis. Pociiicbkka Peneparia x
3HMBMIIA 00CATY iHBECTUIN ITOPIBHAHO 3 iHIIIMMM Kpai-
HaMM JI0 HaViHMsK4oro piBHA. IIpoaHasizoBaHo Iyxepesa
(piHaHCYBaHHA KalliTaJbHNMX IHBECTUI[i/l. SHAYHY POJIb
B Kepesax (piHAHCYBaHHSA BifirpaloThb BJIACHI iHBec-
TUIIVHI KOIITY IiAIPUEMCTB, 110 (POPMYIOTh 71% 00-
CATY KalliTaJIbHMX iHBeCcTUIil. Po3riasaHyTo CTPYKTypy
IPAMUX iHO3eMHUX iHBECTUIIN 3a BUAAMM €KOHOMIdHOI
nisnbpHOCTL. BusHaueHo, 1110 HaMbIIbINA YacTKa MPAMUX
iHO3eMHIX IHBecTMIliiI 30cepeIsKeHa y IIPOMMCJIOBOCTI
(45,6%) Ta cinbcbromy rocmozpapcetsi (13,9%). o Haii-
MeHINI NpuBabJMBMX BUIIB €KOHOMIYHOI [issbHOCTI
HaJIe)KkaThb oreparnii 3 HepyxommMm MayHoM (10.7%) Ta
OyniBHMITBO (3.1%). He MeHIN BasKJIMBUM IIOKa3HUKOM,
AKMII BimoOpaskae eKOHOMIYHMII cTtaH nepskaBu € BBII,
TOMy OyJI0 PO3IJIAHYTO, AKY YacTKy IpAMi iHO3eMHi iH-
BecTuilii ckaagaioTh Bim BBIL YacTtka iHO3eMHUX iH-
Bectuiint Big BBII s3aiimasa Hanbineiry gactry y 2010
porii Ta cranoBuna 32,51%. ITounnaroun 3 2010 crnocre-
pirasacsa TeHAeHIA A0 crany, mpote y 2014 pomi gact-
Ka IHO3eMHMX iHBecTmIIiii Maiike nocsarsa piBHaA 2010
poky. IIpoanasisyBaBim dactry inBectuii y BBII, mi-
JiIeMo BJCHOBKY, III0 €KOHOMiKa YKpaiHl € 3aJIesKHOIO0
Bix imBecTmiiii. BoHm BimirpaioTb BM3HAYAJBHY pOJIb,
OCKIJIBKY CIIPUAIOTDH 3aJIYYeHHIO HOBITHIX TEXHOJIOTIN Ta
TeXHIKM, AKI € pYyLIEeM JId PO3BUTKY IIPOMMCJIOBOCTI
1 MgBMUINEHHA KOHKYPEHTOCIIPOMOXKHOCTI JlepoKaBlM Ha
CBITOBMX PMHKAX. 3aBIAKM 3aJIyUYeHHIO {HO3€MHOTO Ka-
mmiTaJry, BUPOOHMIITBO IIPOAYKINI cTaHe AKicHior, i 11€
JacTb 3MOTy YKpaiHi BUiiTM Ha HOBI CBITOBI PMHKM Ta
CTBOPUTHM HOBI, BUCOKOOILIaYyBaHi podoui miciisa.
IIpakTuyHe B3HauyeHHA pPe3yJbTATiB JOCIIIMKEeHH:
[IOJIATAE Y 3aCTOCYBaHHI METONY aHAJi3y o0cAriB iHBec-
TUII B €KOHOMIII YKpaiHu, 110 JaB MOXKJIMBICTB YiTKO
OITIHMTM Ha SIKOMY eTalli eKOHOMiKa KpalHM 3HaXOAUTb-
cA B JaHWUI Yac Ta MOKJMBICTb NPOTHO3YyBaTM 3MiHM B
MaiiOyTHbOMY. A TaKOK PO3POOUTH 3aXOIM ILOJO CTU-
MYJIIOBaHHA 3aJIydeHHA NPAMMUX IHO3eMHNX iHBeCTHUIII.
Ha nHamry nymKy, TOJIOBHMMM IIpOOJEMaMM 3aJiy-
YeHHA iHBeCTHUIi € HecTabiJbHa MOJITUYHA CUTyAIlid
B KpaiHi, BiAcyTHICTE HAAiMfHOI cUCTEeMM CTpaXyBaHHSA
IHBECTULIVIHX PUBUKIB Ta JOCKOHAJOI CUCTEMU ep-
SKaBHOT'O peryJIloBaHHA iHBECTUIINHOI IiAJbHOCTI.
HaykoBa HOBMBHA pe3yJbTATIB IIOJIATAE B PO3P0O0-
IIi peKoMeHZAIli}l IIIOJI0 IIOJIIIIIEHHA iHBEeCTUIIITHOTO
KJIIMaTy B YKpaiHi, IJd 1{boro nNoTpibHO, HacaMmiepesn
BJIAJHATY KOH(QJIKT Ha CXOMi, CTBOPUTY HAaJifHy CUC-
TeMy JeP’KaBHOTO PeryJIlOBaHHSA iHBECTUILITHNMU IIPO-
IlecamMu, CIIPOCTUTH ITOJATKOBY IIOJITHUKY, CDOPMYBaTH
3aKOHONaBYy 0asy, Ara O peryJsoBaJsia BiTHOCUMHM 3
iHO3eMHMMM iHBECTOpaMM.
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Traueunxo T.II., Boasiunery JIIL.
HammonasbHBIN TeXHUYECKUN YHUBEPCUTET Y KPaMHbI
«KyeBCKUI MONMUTEXHNYECKUI MHCTUTYT»

POJIb THOCTPAHHBIX MHBECTUIINT B SKOHOMUKE YKPAVHBI

AHHOTAIUA

B crartbe paccmoTpeHa OyHaMMKa NPYBJIEYEHNA 00bEMOB IIPAMBIX MHOCTPAHHBIX MHBECTMLVI B DKOHOMUKY YKPauHbI 3a
nepuox 2011-2014 romos. OnpeniesieHbl OCHOBHBIE CTPAaHBI-MHBECTOPHI II0 00beMaM IIPAMBIX MHOCTPAHHBIX MHBECTUII B
9KOHOMMKY YKPaMHBI 33 TOT »Ke IIepnoJi. PaccMOTPEeHbI MCTOYHMKY (PMHAHCYPOBAHNA KaIlMTaJIbHbI MHBecTUIMIA. IIpoana-
JIM3MPOBaHA CTPYKTYypa MHBECTUII 10 B/IaM SKOHOMMIYECKOI IeATeJbHOCTY ¥ OIpeJieJIeHbl HanboJiee BBITOHbIE chephl
9KOHOMMKM CTpaHbl Takske paccumTaHo noJiro yHBecTtuimii B BBII u ompenesens! skoHOMMUeckue (GakTOpbl, KOTOPLIE
CII0COOCTBYIOT NMPUTOKY M OTTOKY MHOCTPAHHOIO KammTasa. IIpensoskeHpl peKOMEHJalyy M0 CO3JAaHMI0 OJIarOIPUATHOTO
VHBECTHUIIMOHHOTO KJIMMAaTa ¥ IIPUTOKA MHBECTULMI B 9KOHOMUKY Y KPaMHBL

KiroueBble cjioBa: MHOCTPAHHBIE IHBECTUIINY, KaINUTaJ, AMHaMyuKa, BBII, MHBECTUIIIOHHBI KJINMAT.

Tkachenko T.P., Volynets D.P.
National Technical University of Ukraine
«Kyiv Polytechnic Institute»

THE ROLE OF FOREIGN INVESTMENT IN UKRAINE

Summary

In the article the dynamics of bringing in volumes of direct foreign investments in the economy of Ukraine for the
period of 2011-2014 is considered. Basic countries investors are determined based on the volumes of direct foreign
investments in the economy of Ukraine for the same period. Sources of capital investments are considered. The
structure of investments is analysed based on the types of economic activity. The most advantageous spheres of
economy of country are determined. The share of investments in GDP is also calculated and economic factors that
assist an inflow and outflow of foreign capital are determined. Recommendations on creation of favourable investment
climate and inflow of investments in an economy are offered.

Keywords: foreign investment, capital, dynamics, GDP, investment climate.
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MPYVTHI MIFKHAPOJHOI TPYJT0OBOI MITPAIIIL

domina JI.€., Cucror JLIL
BinHMIBKNIT TOPrOBEJIBHO-eKOHOMIYHMIL IHCTUTYT
KuiBcbKoro HaIlioHaJIbHOTO TOPTOBEJIbHO-€KOHOMIYHOTO YHIBEPCUTETY

B craTTi po3ryiAHyTO NMMUTaHHA OCHOBHMX IIPMYMH MiKHapomHOi Tpynosoi mirpariii. BuABjgeHHO rojloBHI YMHHMKM AKi BIINM-
BAaIOTh Ha Mirpariitai mportecu po6odoi cumm. HaBemeno cratmeruyni mansi mo 3apobitHii mrati B Oepomi. [IpoanastizoBano
OCHOBHI eIlilleHTpM MIXHapOJHMX IIpolleciB y cBiTi. BusHadeHo mo3uTMBHI Ta HeraTMBHI CTOPOHM Hpoliecy MiKHapOAHOL
TPYZOBOI Mirparii.

KurouoBi cioBa: MiskHapoHa TpPyoBa Mirparliis, 6e3pobiTTsa, 3apobiTHa miaTa, eKOHOMIYHI 3B’A3KM, €KOHOMIYHMII PO3BUTOK.

I IOCTaHOBKa npobuaemu. Baskamsictb mocisi- dYeHHA HabyBae IepeMillleHHA JIIOJACBKNUX Pecypcis,

JoKeHHA MirpalilfHuX npoljeciB, X IPUYMH Ta
MOTHUBIB 3yMOBJI€HA CTPIMKMM 3pOCTaHHAM ix obcd-
riB, HapOI[yBaHHAM IHTEHCUBHOCTi, BarOMMM BILJIN-
BOM Ha €KOHOMIYHMII Ta COIiaJIbHUI PO3BUTOK KpaiH.
OcobsBe Mmiciie mirparfii po6o4oi cuam B cydacHUX
yMOBaX BU3HAYa€ThCA HacaMIepe] BUCOKOI AMHA-
MiKOIO, IIBUJKVM pearyBaHHAM Ha 3MiHU y CYCHiJb-
cTBi Ta exkoHowMmirli. Bce 6isbmioro mommpeHHA i 3Ha-

3yMOBJIEHE COIliaJIbHO-€KOHOMIUHMMM, BiliICBKOBUMIU,
eTHIYHMMM Ta peJiriiiaummu umHHMKamu. IIBupake
3pocraHHA MacmTabiB MiskHapomHoi wmirparii, 3a-
JIy4YeHHsA 10 Hel 3Ha4YHMX 00OCAriB TPYHOBUX pecyp-
ciB poOUTH AKTYaJIbHUM JOCJiIKEeHHA MIiKHapPOJHOI
mirpanii pobouoi cusmm ax oxHiel 3 opm cBiTOBMX
roCIIoJapChbKMX B3B'A3KIB Ta ii BOJIMBY Ha CcBiTOBe
TOCIIOZIaPCTBO.
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