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HAYKOBO-METOJAVYHUIN IIIXI]
10 BUBHAYEHHSA CIIPABEJJINBOI BAPTOCTI OCHOBHIX 3ACOBIB

Jsamenko B.O., ILntactyn O.J1.
Yrpaiucbka akagemisa 6aHKIBCbKOI cripaBu

Y cTaTTi HOCHIIYKEHO METOIM OIIHKM OCHOBHUX 3ac00iB. POBIJIAHYTO TOHATTA «CIIpaBejinBa BapTicTh». BuaijzeHo
OCHOBHI IlepeBaru Ta HeZoJiky ii 3acTocyBaHHA. Bu3HaueHO MeTOqM OIiHIOBAHHSA CcIIpaBeJnBoi BapTocTi. Pospo-
0JIeHO aJITOPUTM OLIHKM CIIpaBeIJIMBOI BAapPTOCTI OCHOBHUX 3acCO00iB.

Karo4ori cioBa: ocHOBHI 3aco0u, OIiHKa, CIIpaBeJiMBa BapTiCTh, PUMHKOBA BapTiCTb, aJTOPUTM OLiHIOBAaHHA

crpaBeaJIMBOI BapTOCTI.

HOCTaHOBKa mpoosiemn. OIfiHKa € OJHUM 3
eJIEMEeHTIB MeToZy OyXTraJITepchbKOro O0JIIKY,
criocoboM TPOIIIOBOrO Bupasdy 00'e€KTiB Oyxrajrep-
cbKOro 00Jiiky. JlocTOBipHa OIliHKA € OJHIE€I0 3 YMOB
BM3HAHHSA aKTUBIB, a BU3HAYEHHA IX BapPTOCTI BILIK-
BAa€ Ha BUTPATU HiAIPUEMCTBA, a, OT3Ke, 1 Ha (piHaH-
COBUIL pe3yJibTar.

BigmoBizHo 70 MiskHApPOMHOI Ta HAI[IOHAJBHOI
IPaKTUKM aKTUBM MOJKYTb OLIHIOBATUCA 3a CO-
OiBapTicTiO, 3aJMIIKOBOI0 Ta CIIPaBeIJIMBOIO0 Bap-
TicTio. B octranHHi poxmM OinbII aKTMBHO IOYaJa
BUKOPMCTOBYBaTICSA KAaTEropis «crpaBenBa Bap-
TicTb», Ile 00yMOBJIEHO, IIePIII 3a BCe, ITOJAJIBIIVM
PO3BUTKOM PMHKOBOI €KOHOMIiKM i IIOB'A3aHUMU 3
UM IIpollecaMM aKTuBizallii pyxy kamitasy. Ho-
CUTb YacCTO y CBITOBIiI NMpakTUIll AJIA OI[IHKM aK-
TUBIB, ¥ TOMY 4MCJIi 1 OCHOBHUX 3ac00iB, BUKOpPUC-
TOBYETBHCA caMe cIpaBelyuBa BapTicTb. OgHak Ha
BiaMiHy Bim miskHapomHOro 06JiKy, B YKpaiHi 0iib-
mricTh cy0'€KTiB rocnoaproBaHHA HE 3aCTOCOBYIOTh
JaHuyt meton ouiHku. Ile NHOACHIOETBCA HEIOCKO-
HaJIiCTI0O HOPMAaTUBHO-NIPaBOBOi 6a3m Ta BifgcyTHic-
TIO YiTKOTO aJITOPUTMY BU3HAYEHHHA CIIPaBeIJIMBOI
BaprocTi. CaMe IIi TPUYMHYM BM3HAYAIOTH aKTyaJlb-
HICTBH OCJIiIKeHHH.

Anamiz ocraHHIX AOCHIgMKEeHb 1 my-
omikamiit. JlocJyimsKeHHAM TMIPOIleCy OIli-

LIOZO0 IIPOLEYyPY BMU3HAUEHHA CIIPaBeAJMBOI Bap-
TOCTi OCHOBHUX 3aco0iB.

MeTol0 cTaTTi € IOCIIIMKEHHA IPOLeNypM OILli-
HIOBaHHA CIIPaBEJIMBOI BApPTOCTI OCHOBHUX 3aCO0biB.

Bursaan ocHoBHoro marepiasnay. Opranizaia nmi-
AJBHICTE OyAb-AKOTO MiAIPMEMCTBA Ilependadae
HasBHICTb OCHOBHMX 3aco0iB, fAKi € TOJIOBHUM eJe-
MEHTOM MarTepiajbHO-TexHiuHOI 6a3m. Boru Bucry-
aTh BasKJIMBUM 00'€KTOM (PYHKI[IOHYBaHHA IIiNl-
IIPUEMCTBA, IO XapaKTepu3ye JOTr0 iHBECTULIHY
IprBab/MBICTE, €KOHOMIYHMII ITOTEHIiaJl Ta MaifHO-
Buit craH. CaMe TOMy BajKJMBe 3HAUEHHA Mae Oyx-
raJITePChbKMI 00JIIK OCHOBHUX 3ac00iB, BUBHAYAJIBHY
poJb B AKOMY Bizirpae ix oIfiHka.

Orminka OCHOBHUX 3aC00iB — Ile TpOIIOBe BUpa-
JKeHHA BapTOCTi OCHOBHUX 3acobiB, 3a fAKOI0 BOHMU
BimoOpaskaoTeca B OyXraarepcbKoMy O0JIKY B KOH-
KpeTHMI MOMEHT 4acy.

Jia 1isert OyxrasTepcbKoro oOJIKy, OIHKa OCHO-
BHUX 3ac00iB BIiICHIOETbCA Ha JATy IPUODAHHA, Ha
nary 6asaHcy Ta Ha gary BubyrTa. Ilin yac nepsicHO-
ro ImpuADaHHA OCHOBHI 3acobM MOKYTH OILHIOBATICH
3a co0iBapTICTIO, CIIPaBeIJIMBOIO Ta 3AJIMIIIKOBOIO Bap-
TIiCTIO, 3aJIE3KHO Bif crioco0y HaIXOKEHH: 00'€KTa.

‘ TTigxoau 710 OIiHKK 00’ €KTiB OCHOBHHX 3aC00iB ‘

v v

HIOBaHHA OCHOBHUX 3aco0iB 3a crpasej-

basoBwuii (Mozaenb cobiBapTOCTi)

AJbTepHAaTHBHUN (MOJIEIb MEPEOLIIHKN )

JMBOI0 BapTICTI0O IIpUCBAYEHA BeJMKa
KIJIbKiCTh IIpallb, AK BITUM3HAHUX Hay-
KOBIIiB, a came: E. C. IpysKuyoBcbKoi [2],
I. M. Isamenka [3], B. B. Caimtesnbcbkoi [8],
II. A. dproscekoro [9] Ta iHIIMX.
HeBupiteHi dYacTuHN TOCTiAsKyBa-
HOi mpobaevn. OgHaK, He 3BasKal4M Ha

00iK  00’€KTa OCHOBHHMX 3acO0iB  CJIiJ
BECTH 3a COOIBapTICTIO 3a BHPAXyBaHHIM
cymu Oyab-AKOi HaKOMMYEHOI aMOpPTH3AIL{
i Oymb-SIKHX HAKOIMMYEHUX 30UTKIB Bij
3MEHIIEHHS KOPHCHOCTI.

oOJIIK OCHOBHHX 3acO0IB CIIiI BECTH 3a
MEPEOLiHCHOI0  CYMOIO, sika €  HOTro
CNpaBeUIMBOK  BapTICTIO ~ HA  Jary
[IEPEOLIHKH 32 BHPAXyBaHHSAM CyMH Oyjib-
SIKOi TOZANbBIIO] HAKOIMMYEHOI aMopTH3alii
Ta NOJANBIIMX HAKONHMYEHMX 30MTKIB Bif
3MEHIICHHS KOPUCHOCTI.

3HAYHI HaIlIpaIlOBaHHA B JaHil cdepi, He-
BPEeryJabOBaHUMI 3aJIMINAIOThCA NUTAHHA

Puc. 1. Oninka 06'eKkTiB OCHOBHIX 3ac00iB Ha gaTy OajaHcy
Jlocepeno: po3pobaero agmopom 3a darumu [4]

Tabmana 1

IlepeBaru i HEZOJIIKM METOMIB OLIHKNM OCHOBHUX 3ac00iB

105

MeTop oriHKM IlepeBarn

Hepomniknu

- [IPOCTOTa BUKOPUCTAHHS;

IcTopuyna co-

- BIUCOKUIT piBeHb 00 €KTMBHOCTI Ta HaJifHOCTI;
- no30aBJiisge cucteMy OOJIKY Bif IIPOrHO3HMX Ta

- HEMOYKJIMBICTb aJIEKBATHOTO BioOpasKeHHA
npuOyTKY Ta BapTOCTI aKTUBIB;
- HEMOYKJIMBICTb BifoOpasuTy IiHHICTH aKTuU-

HUX I'Ii,Z[l'[pI/IGZMCTB',

6iBapTicTb . . . ; .
JIMOBIpHMX ITOKa3HUKIB; BY Ha OCHOBI ITOHECEHUX BUTPAT;
- CYIIePEeYHICTh i3 MPMHIMIIOM 00aYHOCTI.
- IPU3BOAUTE JI0 MiABUIIEHHA HaNITHOCTi, 3MICTOB- |- Ma€ yMOBHMUII XapakKTep;
HOCTI Ta IIOBHOTM 3BiTHOI iH(popMmaIrii; - BimoOpaskae He peaJibHI yroau, a IeBHY
CuopaBenimBa |- € e(peKTMBHIIIIOI OCHOBOIO AJIA OLIHKM Maj0yTHIX |yMOBHY CyMy, 10 Morja 0 OyTu OoTpuMaHa;
BapTicTh IPOIIIOBUX IIOTOKIB,; - moTpebye NOAATKOBUX BUTPAT.

- I03BOJIAE NOPIBHIOBATY ITOKAa3HMKM 3BITHOCTI pis-

Jlocepeno: [3]
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Orminka OCHOBHUX 3ac00iB Ha maTy OaJjlaHCy Iie-
penbadae BUKOPUCTAHHA OJHOTO 3 JBOX IIiAXOIIB:
6azoBoro abo ajmpTepHATMBHOrO (puc. 1).

BazoBmit miaxin mepezbadae OIiHKY OCHOBHUX
3acobiB 3a ix icTopmyHOrO cobiBapTicTio, TO6TO BU-
XOIAYM 3 BUTPAT Ha ixX BUPOOHMIITBO abo mpuadaH-
HA, a aJbTEePHATVBHUI 3a II€PEOIiHEHOI0 CYMOIO,
fAKa € JI0TO CIIpaBeJIMBOI0 BapTICTIO.

Ha mnpaxTuni yxpalHCbKMMM —HigIIpreMcTBa-
MM BUKOPMCTOBYETbCA 0a30BMII MiAXim, amke BiH
IPYHTY€TbCA Ha NPUHIMIL icTopmduHOi (parTmd-
HOi) cobiBapToCTi, AKWUIT € NPIOPUTETHUM AJIA IIiJien
OyXraJTepcbKoro oO0JIKYy. AJIbTEepHATUBHMII ITiAXin
3aCTOCOBYETHCA JOCUTH PiKO, IIIO0 CIIPUYMHEHO Bin-
CYTHICTIO YiTKOTO aJITOPUTMY PO3PaxXyHKY CIIpaBef-
quBoi BapTocTi. Obuparyuy MeTOo[ OLiHKM OCHOBHUX
3acobiB cy0'eKT rocrofaploBaHHA IIOBUMHEH BPaXo-
ByBaTU AK IlepeBary TaK 1 HEJOJIKM B iX 3acTocy-
BaHHI (TabJ. 1).

Takum 4MHOM, BpaXOBYIOUM IIpeBaru Ta HejoJi-
KI OLiHKM 3a CIIpaBeaJIMBOI0 BapTiCcTIO Ta icTopmd-
HOIO (paKTUYHOIO) cobiBapTiCTIO, MM BBasKaEMO, II[0
3Baskaroudy Ha TIvobasizarfito OyxrasaTepcbKoi cuc-
TeMM, YKpPaiHCBKMM MiANIPMEMCTBA CJiJ] MIOCTYIIOBE
IIepexXoayITY Ha OLIHKY 3a CIPaBeJIMBOIO BapPTICTIO.
Apmxe came BoHa 3a0e3redye NOCTOBIPHICTD OIIHKU
LIIHHOCTI aKTKUBIiB, BimoOpaskae peaslbHy eKOHOMIUHY
CUTyallil0 Ta J03BOJIAE INIpUIMaTH yIpPaBJIiHCBbKI pi-
LIIeHHs, HaBiTb IIPM BUCOKOMY CTyIIeHi pua3uky. Bap-
TO 3a3HAYNUTH, 0 HE3BAKAIOUYM Ha JeAKI HEeIOJIKH,
OIliHKa OCHOBHUX 3ac00iB 3a cIIpaBeAJsIMBOI0 BapTic-
TIO 3aJIMIIAETHCA 000B'A3KOBOIO BIiAIIOBIHO /10 Ha-
LIOHAJIBHMX Ta MiKHAPOOHUX CTaHIapTiB (Tabi. 2).

Tabania 2
Bunagku oniHIOBaHHA OCHOBHIX 3aC00iB
3a CcIpaBeIJIMBOI0 BapTiCTIO

ananox 3aCTOCYBaHHA

- . II (C)BO 7
cIpaBensIMBOi BapTOCTi

MCBEBO 16

Besonyatae oTpuMaHHA OCHO-

- m 10 X
BHUX 3aC00iB

Brecennsa ocHOBHUX 3aco0iB 10
JI0 CTATYTHOIO KaIliTaJry

OtpumanHa 00'€KTa OCHOBHIUX
3acobiB B 0OMIH Ha IIOmiOHMIT
00'€KT, AKIIO 3aJMIIKOBA
BapTicTh ImepenaHoro o6'exra
IIepeBHIILy€ 0ro CIpaBennBy
BapTicThb

m. 24

O6MmiH 00'eKkTa OCHOBHOIO 3a-
coby (abo gacTrkOBMIT OOMiH) m 13
Ha HeIOLiOHMUII aKTUB

IIpn 3acrocyBanHi Momedi

IIePEOLiHKN IJI8 BU3HAUYEHHA m 17
rIepeoIliHeHOi BapTOCTL

m. 24

m 31

Busnauennsa 30uTKy Biz 3MeH-
LIIEHHA KOPMCHOCTI OCHOBHMX
3aco0iB

Jlocepeno: [1]

II (C)BO
28, 1. 8-10

MCEO 36,
m 18

PoaraamaTn omiHKy OCHOBHMX 3aco0iB 3a cropa-
BEJJIMBOIO BAPTICTIO CJIiJT PO3MIOYATHU 3 JOCJIiIKEHHA
IOHATTA «CIpaBeJJiMBa BapTiCTb». BigmoBigHO 10
HamionasnpHoro craumapty ominkm 1 «3araJbHi 3a-
caay OLIHKM MaliHa 1 MalHOBMX HIpaB», BapTiCTb —
116 eKBiBaJIeHT LIHHOCTI 00'€KTa OLIHKN, BUPaYKEHN
y MIMOBIpHIil cymi rpoieit. JIpyroro 4acTHHOIO KaTe-
ropii € IPMKMeTHUK CIIpaBeIMBa, 1[0 O3HAYAE IIpa-
BIJIbHA, HeyIlepemKeHa, o0 ekTuBHa [6].
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Taxum 4MHOM, IiJl cIpaBeJJIMBOI0 BapTIiCTIO CJIif
poO3yMiTH HeylepemKkeHnii, o0 €KTUBHMUII eKBiBa-
JIEHT ILIHHOCTI 00'€KTa y KOHKPEeTHMII MOMEHT 4dacy.

Y szaxkoHOmaBuiil 0as3i HaBezeHi OiJIbIN IIOBHI 3a
CBOIM 3MiCTOM BU3HAUeHH:A CIIpaBelJIMBOiI BapTOCTI
Tax, MCBO 16 Bu3Hauae cpaBeIJINBy BapTiCTh, AK
cyMy, 3a fKOI0 MOKe OyTM 3JifiCHEeHMniI OOMiH aKTM-
By B pe3yJbTaTi omeparmii Misk o00i3HaHMMM, 3alii-
KaBJIEHVMI Ta He3aJIeKHUMIU CTOpPOHaMM [4].

Bingnosigno mo MiskHapomsoro cranmapty Qi-
HaHcoBoi 3BiTHOCTI 13 (MC®P3 13) «Ouinka crpa-
BeJUIMBOI BapToCTi» — IiHa, Aka Oyna O orpuma-
Ha 3a MIPOJaXK aKTUBY, abo cIIaueHa 3a Iepenavy
3000B'sI3aHHs y 3BMYANHIN omeparlii Misk ydJacHMKa-
MM PMHKY Ha JaTy ouiku [6]. B manomy Bunazary
cIipaBeJJiMBa BapTICTh le BiKe He cyMa, a BUXiNHA
LIiHa, 110 POPMYETHCA HA NaHUX PUHKY.

ITonmosxkenua (crapmapT) OyXraJTepChbKOro 00-
Jiky 19 «O6'emnanna nignpuemcts» (II (C)BO 19)
Jla€ BM3HAUYEHHs CIIpaBeAJIMBOI BapTOCTI AK CyMIH,
3a AKOI0 Moske OyTwu 3pilicHeHMIt oOMiH aKTUBY, abo
omata 3000B'A3aHHA B peadyJbTaTi omeparii ik
00i3HaHMMM, 3alliKaBJEHUMI Ta He3aJeyKHUMU CTO-
poramu [7]. Kpim Toro, y momatky mo II (C)BO 19
HaBeJIeHO BM3HAYEHHA CIPaBeAJIMBOI  BapTOCTi
OKpeMUX BUIB OCHOBHUX 3acobiB (Tadir. 3).

Tabmanusa 3
BusuadeHHs crpaBeInBoi BapTOCTi
OCHOBHIX 3ac00iB

Buan ocuo-

. BusnauenHs crpas MBOI BapTOCTi
BHIIX 33COBIB 3HAYEeHHs CIIpaBeJIMBOI BapToC

3emyisa Ta
Oy nisai

Punrosa BapTicTe

Punrosa BapTicTe. ¥ pasi BincyTHOCTI
JIlaHMX IIPO PMHKOBY BapTicTb — BiHOB-
JIIOBaHAa BapTicTh (cydacHa cobiBapTicTh)
3a BIUPAxXyBaHHAM CyMM 3HOCY Ha JIATy
OLIIHKU

Marmmun Ta
YCTaTKYy-
BaHHS

BignosiroBana BapTicTh (cydacHa codi-
BapTiCTh) 3a BUPAXyBaHHAM CyMM 3HOCY
Ha J1aTy OIIIHKU

Iumri ocHoBHI
3acobu

Tlocepeno: [7]

Taxum unzoM, II (C)BO 19 oToToskHIOE cipaBen-
JIVBY BapTiCTh 3 PMHKOBOIO, XO4Ya TaKe IPUIYIIEeH-
HA € IOMMUJIKOBUM, TOMY IIPOIIOHYEMO PO3TJIAHYTU
6i7BII JeTaJbHO CYTHICTH PMHKOBOI BapTOCTi.

MisxkHaponsi craEmapTH OLIIHKM 3a3HA4alOTh, III0
PMHKOBa BapTiCTh — Il PO3PaXyHKOBA BeJIMYNHA,
1110 TOPiBHIOE TPOIIIOBiN cyMi, 3a AKYy MalfHO Mae€ Ie-
pexoauTy 3 PyK B PYKU Ha JATy OLIHKU MiK JO-
OpPOBINIBHMM IOKYIILIEM i IPOJaBIeM B pe3yJbTaTi
KOMEePIIiifHOI yroay micsid aJeKBaTHOTO MapKeTHHTY,
IpY LIbOMY IIOKJIAIA€ThCA, 110 KOKHA 13 CTOPIH Ji-
AJla KOMIIETEHTHO, 00aunmBo i 6e3 npumycy [6].

Bapro 3a3HaunTH, 110 pUHKOBA BapPTICTb € BYMXK-
4)M IOHATTAM, ajsKe Iependadae aeKBaTHUII Map-
KeTVHT IlepeJ; KOMepIiiHolo yronpor. TobrTo cmpa-
BeJIJIMBa BapTiCTb BKJIOYaE B cebe PUHKOBY.

Ha ocHoBi pmocroinsxeHnol cyTHOCTI cripaBenIMBOi
BapTOCTi, IIPONOHYEMO BUALMUTKU iI OCHOBHI nepe-
Bary Ta HeNoJiku (TadJr. 4).

HesBaskarmoun Ha [esaKi HeNOJIKM, OIIHKa 3a
CIIpaBeJIMBOIO BApTICTI0O Ha JaTy OaJiaHCy €
000B'I3KOBOIO BiAIIOBIIHO 0 HAIIOHAJILHOTO Ta MisK-
HapOIHOTO 3aKOHOJABCTBA. 3BAYKAIOUM HA Ile, BUHMI-
Kae HeoOXigHICTh PO3POOKM aJIrOPUTMY BU3HAYUEHHS
CIIpaBeJINBOi BAPTOCTI OCHOBHUX 3aC0DiB.
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Tabmnis 4

IlepeBaru Ta HeJAOJIKU CIPaBeIJINBOI BapTOCTi

IlepeBaru cnipaBenmBoi
BapTOCTI

Hepouniky cripaBenmBoi
BapTOCTI

Binobpaskae mMaitOyTHI eKOHO-
Mi4HI BUTOOU

3HayYHI BUTPATU Ha
oTpUMaHHA iH(opMaIlii

Binobpaskae axkTyasbHi puH-
KOB1 yMOBU

HeobxinHicTs mocTiitHOL
inenTndirarii aKTMBHO-
o PUHKY

3abesneyye NOPiBHAHICTD
BapTOCTi aKTUBIB, MpUAOGAHNX
Yy pi3HMIi yac

HewmosxamBicTs 3mii-
CHEeHHs 0e310cepeIHbO-
ro KOHTPOJIIO

Hanae imBecTopam
00'€eKTUBHY Ta JIOCTOBIpHY iH-
dopMaliro CTOCOBHO PMHKOBOL
cuTyari

CrJlagHicTh BU3HAYEHHS
CIIpaBeJiJIMBOI BapTOCTi,
AKIIO BIICYTHIN aKTUB-
HIJI PVHOK

IIpusBoauTh 110 GiNbIIOI ITO-
PIBHAHHOCTI IOKa3HUKIB 3BiT-
HOCTI Pi3HUX HiIIIPUEMCTB,
BapTiCTh BU3HAYAETHCA He-
3aJIEYKHO BiJl KOHKPETHUX 00-
CTaBMH, BJACTUBUX OKPEMOMY
MiAIPUEMCTBY Y KOHKPETHO-
My MOMEHTY IpnAOaHHA

ITicna nmepeoriinky He-
MO2KJIVMBO CIiBBiJHECTN
IepBicHY BapTiCcTh IIpKU-
I0aHHA 3 HACTYIIHUMU
BUTOJAMU BiJ] BUKOPUC-
TaHHA

Tlocepeno: [2]

IIponoHy€eMO BMKOPMUCTOBYBATM HACTYIIHI eTammu
OI[IHIOBAHHA CIIPAaBEAJMBOI BapTOCTI HEODOPOTHUX
aKTUBIB (puc. 2).

Ha nepmomy erani BusHadaeTbcA faTa OLIHKY,
curyauig Ta o0'ekTy, 1o OyayTh IMiIJIATaTH OILIHIIL.
IIpenmeTom omiHKM MOKe OyTM AK OKpeMuil OCHO-
BHMII 3aci0, Tak i ix rpymna.

dpyruit eran noJsArae B oOOIPyHTYBaHHI HificTaBu
IJI OLiHIOBaHHS OCHOBHUX 3acobiB. Tak, MCP3 13
IPOIIOHYE KOHIIEII[iI0 HAaMBUTIAHIIIIOIO Ta HalKpa-
LIOTO BUKOPMCTAaHHA. 1A KOHIIeNI[iA BUMarae Bpaxo-
ByBaTy (Pi3M4HI XapaKTEPUCTUKM OCHOBHIUX 3aC00iB,
OPUANYHI TpaBa Ta 0OMesKeHH:A 010 iX BUKOPMC-
TAHHA, & TaKOYK TeHepyBaHHA HJM TPOIIOBUX IIOTO-
KiB IJIA OTPMMAaHHA IHBECTUIIIHOTO JIOXOJY.

Hacrynauii etan xapakTepu3yeEThCA AaHAJI30M
PUHKY Ta (OopMyJOBaHHAM iH(popMaliifHol 6a3mu
11010 PUHKOBOI BapTocTi aHasoriuanx 06'exris. ITim-
IpMueMCcTBO 30mpae iHoOpMaIlio Ha IEBHOMY PUHKY
3 METOIO0 BUKOPMCTAHHA ii JJIA OI[iHKY CIIpaBeJIMBO1
BapTOCTi HEOOOPOTHOTO aKTUBY, AKA € OCHOBOKO AJIA
iepapxii cnpaBeaJIMBOi BapTOCTI.

MCBO 13 Buginae Tpu piBHA iepapxii cpasen-
auBoi Baprocti. Tak HalibinbIly mepesBary cJjin Ha-

Etan 1. BusHaunTH JaTy OLIHKHK Ta MEepeiKk OCHOBHHX 3ac00iB a0 iX TPy, IO € MPEAMETOM
OLIIHKHA

Etan 2. O0rpyHTYBaTH miCTaBy AJIS OLIHKH

Eran 3. Anaini3 puaky Ta popmyBanHst iHpopmMaliiiiHoi 6a3u 110,10 PUHKOBOT BAPTOCTI
aHaNoOTIYHUX 00’ €KTIB

Iepapxis cripaBeIMBOI BapTOCTI

%’ Pisens 1. I{inu 1014 iieHTHYHUX OCHOBHUX 3ac00IB HA aKTUBHOMY PUHKY ‘

PiBens 2. LliHM mjs1 aHANOTIYHMX OCHOBHHX 3ac00iB Ha JIPYTUX pPUHKAaX MpH
BIJICYTHOCTI aKTUBHOI'O PUHKY

%’ PiBens 3. Inmii [oKkepeiia faHux, JIA SKUX PUHKOBI JaHl € HEAOCTYIIHUMU ‘

Eran 4. O6paru Ta 3acTocyBaTu HalOUIbII e(peKTUBHUN METO]] OLIIHKH CIIPaBEIJIHUBOI BAPTOCTI

PunkoBuit  migxin,

OpH  SIKOMY BHKOPHCTOBYETBCS IliHA i
iHpopMalis, sKa TEHEepyeTbCs PHHKOBUMH OIEpalisiMd 3 1ACHTHYHUMH YH
AQHAJIOTTYHHMH aKTHBAMH

iHIIa JIOpeYHa

Butpatauii miaxin mepembauae BimoOpakeHHS CYMH, sIKY TOKYIEIb 3aIUIaTHTh,
o6 npundaty 4M moOyayBaTH aKTHB-3aMIHHUK 3 ypaxXyBaHHSIM MOPAJbHOIO i
(hizuuHOTO 3HOCY

JoxigHuii minxia, BIATOBIAHO IO SKOTO CIpaBeJIMBa BapTICTh BH3HAYAETHCS 32
JIOTIOMOTOI0 HAaBEJICHOI BapTOCTI 3 BHKOPUCTAHHSIM METOJa JUCKOHTYBaHHS
TPOIIIOBUX MOTOKIB, 1[0 TEHEPYIOTHCS 00’ €KTOM HEOOOPOTHUX aKTUBIB

Etan 5. BctaHoBUTH CclIpaBeAINBY BapTiCTh

Puc. 2. AnroputM BU3HAYEHHS CIIPABEIJINBOI BapTOCTI OCHOBHIX 3ac00iB

Jocepeno: po3pobaeHo asmopom
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IaTy iHpopMalii BIiTHOCHO ITiH Ha aKTMBHUX PUHKAX
IJIA IIeHTUYHNX aKTUBIB (IIepimii Ta Ipyruii piBHi),
a HaVIMeHIIMI NpiopuTeT — HEePMHKOBIN iHdopMmalrii
(Tperiit piBeHb).

Tabmania 5

IlepeBaru Ta HeFOJIKM MiAXOIIB
OI[IHIOBAHHS CIIPaBeJIMBOI BapTOCTi

ITigxinm IlepeBarn Henonixkn
Pun- |BpaxoBye punkosuit |IIpobsaema nmpu Bubopi
KOBUI | (paKTOp, peaJsbHe MyJIbTUILTIKATOpPA, HE
BioOpaskeHHA 10— BpPaxoBy€e MalOyTHIX
ouTy i mporos3utii Ha | ouikyBaHb
anaJoriuni 06'exTn
Bu- Kopuryersca na 300- | HeBpaxyBaHHA 110-
TpaT- |ILIeHHA Ta 3HeIiHeH- |TOYHUX i1 OuikyBaHMX
HU HA 00'exTa, 6a3y- IOXOMIIB KOMIIaHii, 1110
€TbCA Ha PeaJIbHUX | OLHIOETbCHA, HEBPaXy-
00'exTax, MiAXOAUTb |BaHHA e(PEeKTUBHOCTL
714 OiAIPUEMCTB B | BUKOPUCTaHHA aKTUBIB
cTaHi DaHKpPyTCTBa mignpuemMcTBa Ta AMHA-
MiKM 3MiHM BapTOCTi ii
aKTUBIB
Hoxin- | BpaxoBye maiibytai | TpyzomicTruii, mpobie-
HU OYiKyBaHHA, PMHKO- |Ma IIpy BMOOPi CTaBKU
BUI (PaKTOP JIVICKOHTY Ta peaJIbHOI
cyMM MaibyTHIX rporo-
BUX IIOTOKIB

Tocepeno: [1]

ITicna Bubopy piBHA iepapxii cipaBenmmBoi Bap-
TOCTi HeoOXimHO obpaTy MeTo, 3a JOIIOMOIOK SKO-
ro Oyme 3milicHIOBATMUCA OIiHKA OCHOBHMX 3aco0iB.
Y MCEO 13 HaBeneno Tpu pisHi migxomy — pMHKO-
BUI, NOXiMHWI Ta BUTPATHUI, cepel AKUX CyD'€KT
TOCIIO/IaPIOBAHHSA IIOBYHEH caM o0MpaT, KU oMy
Kpallle 3aCTOCOBYBATIL.

PynkoBuit minxin BMKOPMCTOBYETBbCA IIPY HaAB-
HOCTI IOCTOBIpHOI Ta AOCTyIHOI iHdopMaliii Ipo miHm
aHAJIOTIYHUX 00'€KTIB OI[iHKM i MilICHMX yMOBax yrof
3 HUMU. BU3Ha4YeHHsA CIIpaBeJIMBOI BapPTOCTI OCHO-
BHIX 3aC00iB 3 BMKOPMCTAHHAM PUHKOBOTO ITiIXOIY
3MIIJICHIOETBCA IIIIAXOM KOPUTYBaHHA IiH aHaJOriu-
HuxX 00'exriB. IIpu BuUTpaTHOMY MiAXOZi 3a OCHOBY
OepeTbcA cyMa TpOLIOBUX KOIITIB, €KBiBaJIeHTHA
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BapTOCTi, AKa nOoTpibHa OyJsia O B KOHKPETHMII MO-
MEHT 4Jacy 3 MeTOIO 3aMiHy abo BiTHOBJIEHHA aKTUBY.

Buropucranua goximHOro migXxony B3iMiCHIOETh-
cd, AKIIO0 € MOMKJVBICTL OTPUMMAaHHA OXOHIB (BU-
rig) Bil BMKOPMCTAHHA OCHOBHOrO 3aco0y. Buromm
BiJl OIIIHIOBAHOTO aKTMBY BM3HAYAIOTHCA Ha OCHOBI
IPAMOTO 3iCTAaBJIEHHA BEJNYMHY, PUSUKY Ta dYacy
OTPMMaHHA TPOLIOBOTO IIOTOKY BiJi BUKOPUCTAHHA
aKTHUBY 3 BEJMYMHON, PU3UKOM i YaCOM OTPMMAaHHSA
TPOIIIOBOTO TIOTOKY, AKMII MaB Ou miciie 6e3 BUKO-
pUCTaHHA OCHOBHOTO 3aco0y.

Kosxen 3 posryanyTux minxondiB mMae cBoi mepe-
Baru Ta HeJOJIIKM, AKi mpencTaBuMO y Tabsmii 5.

Ha mamy nymkry, onTMMaJBbHUM, € PUHKOBUII
nigxizg. Oiinka 3a JaHUM IIiAXOJ0M Ja€ MOMKJIUBICTH
BUKJIOUaTH (paKTOpM HeBM3HAUYEHOCTi y (piHaHCOBIM
3BITHOCTI, OCKIJIbKM JT03BOJIAE 301IBIINTY OPiBHAH-
HicTb i 06'€KTUBHO BimoOpasKkae IIOTOYHY €KOHOMIUHY
curyanio. Jna migBuineHHA e(eKTMBHOCTI IIpolie-
Cy OI[IHIOBaHH:A, Ha IIPAKTUI TAKOK MOXKHA BUKO-
PUCTOBYBATU JeKiJbKa MMiAXOMIB OJHOYACHO, TOOTO
KOMILJIEKCHUI Mmiaxin. B ymoBax Kpm30BOro CTaHO-
BUIIA YKPaiHCBKMM IMMiAIIPMEMCTBAX Kpalle 3acTo-
COBYBaTU PMHKOBUII Ta BUTPATHMII migxonu, abo K
ii KomOiHarriso.

Ha ocramabomy erami oiiHooBaHHS 00'€KkTa
OCHOBHMX 3aco00iB 0OesnocepegHbo BinOyBaeTbcA
IIpolec BM3HAYEHHA CIpaBelauBOi BapTocTi 3a
0O6paHNM METOZIOM.

BucHoBkn. Takum yumHOM, OIliIHKA OCHOBHWX 3a-
cobiB 3a CIpaBeIIMBOI0 BapTICTIO 3yCTPidaeTbCA
AK Ha eTami npuAbaHHA, Tak 1 B XOJi eKcIiIyaTa-
11ii ocHOBHOTO 3acody. OgHak mporec il po3paxyHKY
€ IOOCUTBH CKJAIHMM, IO ITOSCHIOE OOMeE:KeHiCcThb ii
BUKOpPMCTaHHA. BpaxoByioun 11e, Hamu OyJ0 po3po-
0JIeHO HaMM aJITOPUTM OIL[IHKM OCHOBHUX 3aC00iB 3a
CIIpaBeJINBOIO BaPTICTIO, AKWUII Ta€ 3MOTY CBOE€YaC-
HO BMB3HaYaTy pPeajibHy BapTiCTb 00'€KTiB OCHOBHMX
3aco0iB, MiABUINUTY NOCTOBipHICTH iH(opMmalii, 1o
MicTuThbCA B (piHAHCOBIN 3BiTHOCTI, AKAa € HeobOXinm-
HOI0 IJI 3aJiyueHHd IHBeCTOpiB Ta KpenuTopis, a
TAKOK JO3BOJIAE€ CKOPOTM BUTPATHM HA ITOCJIYTM IIPO-
eciiiHMX OLiHIOBaUiB.
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JIsmuenko B.O., ILiactyu A.JL
YrpanHcKad akaneMnus ODaHKOBCKOTO JeJia

HAYYHO-METOJANYECKII IIOAXO/I
K ONPEJIEJEHIIO CIIPABEJJIIBOI CTOMMOCTV OCHOBHEIX CPEJICTB

An"oramnus

B craTbe mcciemoBaHBI METONBI OIIEHKM OCHOBHBIX CpeJicTB. PaccMOTpeHBI MOHATHUA «CIIpaBenIMBas CTOU-
MOCTb». BBIZIeJIeHbl OCHOBHBIE ITPEVMYIIIeCTBAa M HeJOCTaTKM ee IpuMeHeHns. OnpeneseHbl METOABI OIIEHKU
crpaBeJIMBOI cToMMocTi. PazpaboraH ajropuT™ OIEHKM CIpaBeIMBOM CTOMMOCTY OCHOBHBIX CPECTB.
KaroueBbie c1oBa: OCHOBHBIE CPEJCTBA, OIlEHKA, CIIpaBeJIMBasd CTOMMOCTh, PBIHOYHAA CTOMMOCTD, aJITOPUTM
OIIeHK! CIIPaBeJJIVIBO} CTOMMOCTI.

Liashenko V.O., Plastun A.L.
Ukrainian Academy of Banking

SCIENTIFIC AND METHODICAL APPROACH
TO DETERMINE THE FAIR VOLUE OF FIXED ASSETS

Summary

This article explores the methods of fixed assets evaluation. The concept of «fair value» is examined. The
main advantages and disadvantages of its application are allocated. The fair value assessment methods are
determined. An algorithm for the estimation of the fair value of the fixed assets is proposed.

Keywords: fixed assets, assessment of fair value, market value, fair value estimation algorithm.



