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MOTPEBA BU3HAUYEHHSA CTATYCY KPUMNTOBAJIKOT B YKPAIHI:
EKOHOMIYHI TA KPUMIHATBbHI MPOLEECYAJIbHI ACTEKTU

Y cTaTTi npuiineHo ysary AOLUiNbHOCTI BU3HAYEHHS eKOHOMIKO-NpPaBoBOro craTycy
BIpTYyaslbHUX BaMOT B YKpaiHi. OnmcaHo A0CBif OKPEMUX EKOHOMIYHO PO3BMHEHMX KpaiH CBITY,
L0 HOPMATMBHO BPerynoBasin NOpALOK 06iry BipTyanbHUX BANOT. 3BEPHEHO yBary Ha BU3HaHHS
3aKoHofascTBOM E€C Bitcoin uudposum npefcTaBleHHAM BapTOCTIi, IKE MO>Ke
BMKOPWCTOBYBATUCA K 3aCi6 0OMiHY A1 NOKYNKW TOBapiB i noc/nyr. BkasaHo, LU0, He3Ba>Katouu
Ha NOLLUMPEHHS BUKOPUCTaHHS KpUNTOBaIOT Cepes NpuBaTHMUX Ta IpUANYHUX OCi6, B YKpaiHi
TX EKOHOMIKO-MPaBOBUIA CTATYC 3a/MLIAETbCA HEBU3HAUYEHUM, LU0 NPU3BOAUTb 40 HEraTUBHUX
ABULL SIK Y Chepi eKOHOMIYHWX BiJHOCUH, TaK i 40 06Me>KeHHS Y1 MOPYLLUEHHS NpaB Ta iHTepecis
ocib.

KntouoBi cnosa: BipTyanbHa BanoTa, kpunToBantoTa, blockchain, Bitcoin, ekoHOMiKO-
NpaBoBuWiA cTaTYC.
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HEOBXOAMMOCTb ONMPEAENEHUNA CTATYCA
KPUMNTOBAJTIOT B YKPAVMHE: SKOHOMWNYECKWE N YT OJ1OBHbIE
NMPOLUECCYAJIbHbBIE ACIEKTDI

B cTaTbe yAeneHo BHUMaHWe Lienecoo6pasHoCTM ONpeaeneHnsi 3KOHOMMUKO-MNPaBoOBOro
cTaTycaBUPTYabHbIX BaMOT B YKpanHe. OnucaH onbIT 0TAENbHBIX 3KOHOMUYECKM Pa3BUTbIX
CTpaH Mupa, YTO HOPMATMBHO YPerynmpoBan nopsiioK o6palleHns BUPTYasbHbIX Ba/loT.
O6palleHo BHWMaHWe Ha Npu3HaHWe 3akoHogaTenbCTBOM EC Bitcoin uudpoBbiM
npeAcTaBneHNeM CTOMMOCTM, KOTOPOe MOXKET WCMOMb30BAThCA KaK CPeACTBO 06MeHa
AN MOKYNKW TOBAapoB W ycnyr. YKasaHo, 4TO, HECMOTPS Ha pacnpocTpaHeHue
MCNONb30BAHNS KPUNTOBANOT CPeAn YAaCTHbIX U OPUAUYECKUX NNL, B YKpauUHe KX
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3KOHOMWKO-NPaBOBOW CTaTyC OCTaeTCA HEONpPeLeNeHHbIM, YTO NPUBOAUT K pagy
HeraTWBHbIX ABNEHUI KakK B Cpepe IKOHOMUYECKNX O THOLLEHWIA, TaK 1 K OrpaHuyeHnto um
HapYLLUEHWIO NpaB ¥ MHTEPECOB NNLL.
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npaBoBoil cTaTyC.
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NECESSITY OF DETERMINATION OF STATUS OF
CRYPTOCURRENCY IN UKRAINE: ECONOMIC AND CRIMINAL
PROCEDURAL ASPECTS

The article focuses on the expediency of determining the economic and legal status of virtual
currencies in Ukraine. The experience of some economically developed countries of the world is
described and the order of circulation of virtual currencies is regulated normatively. Attention
is drawn to the recognition by the EU legislation of Bitcoin of a digital representation of value
that can be used as a means of exchange for the purchase of goods and services. It is indicated
that despite the spread of the use of crypto currency among private and legal entities in Ukraine,
their economic and legal status remains uncertain which leads to a number of negative phenomena
both in the sphere of economic relations and to the restriction or violation of the rights and
interests of individuals.
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Knayc LLIBa6, 3aCHOBHMK BcecBiTHbOro EkoHoMiuHOro dopymy BED, po3rnsgae Temmn HOBUX
TEXHOMOT IV LUTYYHOTO iIHTENEKTY, POOOTOTEXHIKM, IHTEPHETY peyeld, aBTOHOMHUX TPaHCMNOPTHUX
3ac06iB, 3-D ApyKy, 6ok4eiiHy, 6i0TeXHONOrIT Ta iH. F0M0BHWIA apryMeHT — 3[IMTTS X TEXHONOT i
CMPUYMHSIE YeTBEPTY NPOMUCIOBY peBostoLito [1].

CaiToBa LM(pOBa EKOHOMIKa 0CArae MOBHOMITTA, NPOTE 3a/IMLLIAETLCA CHEPOH 3 HEPO3KPUTUM
noTeHLiasiom ana Ykpainu. MobansHuii ugpoBmia NpocTip AMHaMiYHO PO3BUBAETLCA Mif BIMBOM
aKTVBHOI IHBECTMLIAHOI Ais/IbHOCTI MPOBIAHMX KpaiH CBITY Ta arpeCMBHOI NOMITUKU HaBINbLLNX
I T-koMnaHii. Ha puHKy KaniTany crnocTepiratoTbCs CTPYKTYPHI 3pYLLEHHS: 3pOCTaHHSA iHBECTHUL
y rnobanbHi MPOEKTV Ha OCHOBI (DOPMYBaHHS KOHCOPLiyMiB Ta iHTerpayiiHux yrpynoBaHb;
rno6asbHi iHBECTULiViHI NOTOKW CNIPSIMOBYIOTLCA SIK Y TEXHOJIOT iT «MacoBOro NonuTy» (iHTepHeT-
irpu, eneKTpoHHY KOMEpLIito), Tak i B TeXHONOriT 36epiraHHa MacuBiB 6a3 faHux [2].

BpaxoBytoun BiAHOCHY HOBU3HY TeMW NPaBOBOT perfaMeHTaLlil eNeKTPOHHMX KOLUTIB B YKpaiHi,
BapTO 3a3HauMTK, L0 HayKoBa AMCKYCif LLOAO Mepesar Ta Hefo/iKiB BUKOPUCTAHHA LbOro
EKOHOMIYHOIO IHCTPYMEHTY XapaKTepU3YyeTbCA HE3HAYHUM piBHEM PO3P06IEHOCTI, L0 3acBigvye
noTpeby NPoBeAeHHs BiANOBIAHMX KOMMIEKCHWX AOCAIKEHb.
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MeToto CTaTTi € BUOKPEMNEHHS aKTyalbHWUX MPO6/EM, L0 BUHUKAKOTb Y NPaB03acToCyBaHHI y
3B’A3KY i3 BIICYTHICTIO B YKpaiHi BU3HAYEHOr0 EKOHOMiKO-MPaBOBOIr0 CTaTyCy KPUMTOBASIHOT.

HoBa TexHonoris 6nok4eiiH, abo po3nogineHa 6a3a gaHux (aHrn. distributed database, DDB) —
LI CYKYMHICTb NIOTIYHO B3aEMOMOB’3aHMX 6a3 AaHWX, PO3MOAINEHNX Y KOMMN'OTEPHI Mepexi.
JNoriuHnin 38°30K 6a3 AaHuX y posnogineHii 6asi faHux 3abesnedvye cucTema ynpasiHHs
pO3MoAiNeHo 6a30H0 AaHWX, SKa J03BOSISIE YNPaBAATY PO3MO/iNEHOK 633010 AaHMX TaKUM YMHOM,
11,06 CTBOPHOBATY Y KOPUCTYBaYIB i/1103it0 LinicHOT 6a3u gaHuXx [3].

Taka po3nogineHa 6asa faHuX 3aknajeHa B OCHOBY KpMNTOBa/IlOTU BiTKOIH (BoHa 6yna onvicaHa
2008 i peasnizoBaHa 2009 poky), e Cyrye 6yxraJiTepCbKoK KHUMOH A5 BCiX onepaLii.

OcHoBHa rigHicTb blockchain — e MOXMBICTL CTBOPHOBATY Ha Oro 6asi He fuLle LWoCh,
MoB’sA3aHe i3 KpUNTOBa/IKOTaMK, a Oy/b-SKWNiA CEPBIC, Lisi TEXHO/IOT IS NeXKaTMe B A0ro OCHOBI.

Bitcoin — HacnpaBai NWLLe O4WH i3 NPOEKTIB, & 3arafom X COTHI. HalinowmpeHiwmmm ctanu
YMCMEHHI «POAnYI» Ta «KNOHW» GITKOTHIB — KPUNTOBAKOTK Mig Pi3HUMKU GpeHaamu. MepLumm
3’siBMacs came TEXHOMOT IS — «/TaHLIXOK» blockchain — a Togi Bxke 6peHp Ta Hasga Bitcoin.

ToMmy Ha cyyacHoMy eTani PO3BUTKY EKOHOMIYHUX BiJHOCUH Ta ro6anbHUX TEXHONOT i nepes
CBITOBOIO CMiILHOTOK MoCTana npobnema BU3HaYeHHs eKOHOMIKO-MPaBOBOro CTaTycy Takoro
(heHOMeHY, K KpUNToBa/ItOTa. B YKpaiHi Lie NMUTaHHA AicTasio pe3oHaHC Ha (hoHi CTPIMKOTO 3pOCTaHHS
nonynspHOCTI Ta BapTOCTi BipTyanbHOI BantoTy Bitcoin, sika go3BoMMAa CBOIM BfIAaCHWKaM
OTPMMYBATU BUCOKI NPUBYTKM 3a JOCUTL KOPOTKMIA MPOMIXOK Yacy. B Halwuiii KpaiHi Bce YacTille
3’ABAAOTLCA NiANPUEMLL, K CTBOPIOOTH YMOBM /151 0NNaTW HagaBaHWX HAMU TOBapiB Um nocayr
y BIpTya/IbHili Ba/IHOTI, Ta HaBITb HAPOAHI AENyTaTV Ta AEPXKaBHi CYy>KOO0BLLi BUCOKOTO paHry 3asBnsoTh
Y CBOIX AeKnapauisix Npo HasiBHICTb Y HUX TIi€T UM iHLLIOT «KPUNTOBAHOTU.

MPUXUABHUKN LbOTr0 EKOHOMIYHOIO (heHOMeHY BKa3yrTb Ha psf mnepe.ar, sKi Hagae
KPUMTOBa/IOTA MOPIBHAHO 3 iHWMMMW MAATIXHUMKU 3ac06amMn B YMOBax Cy4acHoi rno6anisauii
eKOHOMiKM. 30Kpema, MOXe MTUCS MPO MiHIMa/IbHWIA Mepiof O4iKyBaHHS MPW po3paxyHKax 3a
[0MOMOrO0 KPUMTOBA/IIOT, BiACYTHICTb KOMICIV 3a TX MPOBEAEHHS Ta HEOOXIAHOCTI KOHBepTaLiTy
Ba/IHOTY KpaiHW, e 3AiCHI0ETLCA PO3PaxyHOK TOLLO.

3B’A3KK i3 KpunToBantoTaMu TexHonorii blockchain Bigobpasmnaca i Ha KONMBAHHSAX
3aLikaBeHOCTi 3 60Ky IHBECTMLIAHUX (POHAIB Ta KOMMNaHii. Lie YiTKO MOXHa MPOCTEXUTH
Ha rpadgiky Big CB Insights [4] (puc. 1).

Ha nouatky 2016 poKy Bifg0yBaeTbCsl «OyM» iIHBECTULLIHOT aKTUBHOCTI. Xo4a A0 TOro LLMPOKI
Macy KOpWCTYBadiB Ta iHBECTOPIB HIYOro MPaKTUYHO HE 3HanW NPo Lo TexHonorito. Mepui
IHCTUTYLLIFHI iHBECTOPY NOYa/In 3axo4uTy B Hiwwy blockchain we 2011-ro. IMik akTMBHOCTI Npunas
Ha 2016 pik.
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Puc. 1. AnHamika iHTepecy iHBecTopiB

CwuTyauis, WO pO3ropTacTbCs 3apa3 A0BKOMa 6/10KUeliHy, MOxe ByTW onmcaHa Knacu4HUM
rpagikoM MPOPUBHUX (hyHAAMEHTaNIbHWUX TEXHONMOT i1, e Pi3Hi CTaii NpUBabMIOOTL Pi3Hi CerMeHTH
aypuTopii: Blockchain nogonas ctaito «iHHOBATOPIB», a/ie L He MepeiiLLoB 0 «PaHHbLOT OiMbLLOCTi»
(puc. 2).

Mopsa i3 uM NPUCYTHI 1A HeraTMBHI NPOSBY BUKOPUCTAaHHA BipTyanlbHUX BatoT, cepeq SKux,
HanpWKiag, aHOHIMHICTb AiIbHOCTI 3 BUMYCKY KPUMTOBATKOT Ta PO3PaxyHKiB HAMM, LLIO CTBOPHOHOTh
YMOBM 1151 3N04MHHOT AiSNBHOCTI Y chepi neranisauii (BigMmMBaHHS) AOXOAIB, 3000YTUX 3N0UNHHIM
LLSIXOM, (PiHaHCYBaHHS TePOPU3MY TOLLLO. Ha Xasb, HWHI HaBiTb NPOBI4HI KpaiHW CBITY HE MOXYTb
NOXBa/INTUCA CTBOPEHHSAM eqpeKTUBHOT CUCTEMM NPOTUAIT BUKOPUCTAHHIO BipTyasilbHUX BantOT y
3MI0UMHHMX CXEMAX.

MpoTe BapTo 3ayBaXKWTW, LLO AOCI B YKpaiHi BiCYyTHE 3aKOHOAaBYE 3aKpiM/ieHHs MPaBoBOro
PEXUMY BIipTya/lbHUX Ba/IKOT, HE BUPILLEHO NTaHHS i3 OMOAATKyBaHHAM BiAMOBigHMX onepaviid, He
CTBOPEHO CUCTEMMW [EPXXaBHOr0 Pery/oBaHHs, TOMY MOXHa CTBEPKYBATW NPO 3HAXOKEHHS
KpUNTOBa/OT 3a MeXamu BITYM3HSHOrO MPaBoBOro No/iA Ta MMOBIPHICTb MPUTATHEHHS OCI6, WO
MOCAYroBYHOTHCA HAMM B KOMEPLIAHWX LiNAX, 4O KPpUMiHa/IbHOT BigMNOBIga bHOCTI, caM (akT vyoro
TaKOX HEOAHO3HAYHO OLiHIOETLCS MPaBHUKaMM.

BapTo 3a3HaunTK, L0 3aKOHOAABCTBO €C HUHI BU3HaYae Bitcoin fK «LM(poBe NpeacTaBneHHs
BapTOCTi, fiKa He NigTBepKeHa LLeHTpasIbHUM 6aHKOM ab0 [iep)KaBHUM OpraHoM i He NpuB’s3aHe
[10 FOPUANYHO BCTAHOB/IEHMX Ba/IFOTHUX KYPCIB i SIKe MOXXE BUKOPUCTOBYBATUCA 5K 3aCi6 0OMiHY
[Ns NOKYNKW TOBapiB i NocAyr, iX nepeaadi Ta 36epiraHHs, i MoXe HabyBaTUCS B €1EKTPOHHOMY
BUrNAAi». BignosigHo 40 pillieHHs EBPONENCLKOro cyay 3 NpaB NHOANHM Bif 22 XK0BTHA 2015 p. y
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cnpa.i «XeaksicT NpoTu LLIBeLii» BCTaHOBMEHO, LLIO onepaLiii 3 6iTKOHaMV Ta iHLUMMU BipTya/ibHUMM
Ba/IlOTaMU Ha TepuUTOpIT EBPOCOHD3Y He MOBMHHI 06KTafaTVCA NOAATKOM Ha A04aHy BapTicTb [5].

Puc. 2. Po3nogin iHTepecy 0 TeXHOOr i um cepBicy [4]

Ha npoctopax CH/, KpMnToBa/IlOTY MPOMOHYHOTb BBAXATW rpoLIMMa, fKi 36epiratoTbca B
KOMM’IOTEPHIM nam’ATi, ynpaBaiHHA AKAMU 34iACHIOETLCS 3a JOMOMOrO CheLianbHOro
e/IleKTPOHHOIO NPUCTPOLO; MO-ApYre, eNeKTPOHHE 36epiraHHA rpoLLIoBOT BApTOCTi KPMMTOBANOTU
3AINCHIOETHCS 33 4OMOMOTOH0 TEXHIYHOIO NMPUCTPOLO; MO-TPETE, BOHM € HOBKM 3aCO0B0M NiaTexy,
[03BONANOTL 34IACHIOBATY NATiXKHI onepawii i He BUMaratoTb JOCTYNY A0 AeN03UTHUX PaxyHKiB,
TOOTO (haKTUYHO KPUMTOBA/IKOTA — Lie HOBWI BUZ, NeKTPOHHKX rpoLueli [6].

LLLoao iHWKMX KpaiH, To, HanpuKnag, B I3paini Bitcoin He nignagae nig topuanyHe BUHaYEHHS
Ba/IKOTM Hi 5K (hiHaHCOBe 3a6e3MeyveHHs, Hi IK ONOAATKOBYBaHWA aKTuB, a Npu npogaxy Bitcoin
CNNavyeTbCA MOAATOK Ha NPMPICT KaniTany. Kutai BBaxkae Bitcoin BipTyasibHUM TOBapoOM, NPOAaXK
SKOro Mmoxe obknagatuca MAB. Cxoxuid nigxig obpana Takox AnoHis. B AscTpanii Bitcoin €
BNaCHICTIO, a TpaH3aKLii 3 HUM — AK 6apTep. KaHaga Bitcoin Bu3Havae K «HemaTtepianbHuiA akTyB»,
po3rnsgaroym onepavii 3 HAM ik 6apTep [7]. 3 27 ntoToro 2018 poky HimeuumHa odiLiiiHO BU3HaYaEe
Bitcoin BasitoToto. 3rifHO 3 N0CTaHOBOK MiHDiHY KPUMTOB/IKOTY CTAOTb EKBIBAIEHTOM 3aKOHHUX
3ac006iB MaTexy, OCKi/IbKN BUKOPUCTOBYHOTLCA YYaCHWKaMU TPaHCaKLili AK anbTepHaTUBHWIA
[OrOBIpHWIA | HeraiHuiA cnoci6 onnatu [8].

HauioHanbHuiA 6aHK YKpaiHu posrnsgae «BipTyasibHY BantoTy/KpunToBantoTy» Bitcoin sk
TPOLLIOBWIA CYpPOraT, KW He Mae 3abe3MneyeHHs peasibHO BapTICTHO | HE MOXe BUKOPUCTOBYBATHCS
(i3UYHUMKN Ta HOPUANYHUMUK 0CcoBaMK Ha TepuTopil YKpaiHW AK 3acib nnaTtexy, OCKibKu Le
MPOTUPIYNTL HOPMaM YKPATHCLKOrO 3aKOHOAaBCTBa. BoAHOUYAC MidKHAPOLHE MOLLMPEHHS TaKnUX
nnaTexiB pobuTb L0 KaTeropito nocayr NpvMeabnvMBoO And NPOTUMNPaBHUX Aii, y TOMY ymnchi
BiIMMBaHHS KOLUTIB, OTPUMAHMX 3N04YMHHUM LUASXOM, abo (hiHaHCyBaHHS Tepopuamy. Mopsa i3
umm HBY 3BepTae yBary Ha BUCOKI pU3NKK pO3paxyHKIiB i3 KpuntosantoTamu [9]. AiicHO, HWHI
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haKTMYHO HEMOX/TMBO 3aXMCTUTU MPaBa BMIaCHUKIB BipTyaslbHWX Ba/IKOT B YKpaiHi B pasi 6yab-sKux
LI, CNPAMOBaHMX Ha 3aBOJIOAIHHA HAMK CTOPOHHIMM 0CcO6amu, Yepes BifACYTHICTb LMBINbHO-
NpaBoBOro peryntoBaHHs. Npu LboMy 10 BepxoBHoT Paau 6yo BHeCEHO 3aKoHoNpoekTy No 7183
Ta No 7183-1, wo nepefbadany neranizalito KpUNTOBIOT, MPOTE TX AKICTb He 33[0BO/bHUMA
HauioHanbHy KOMICitO 3 LliHHMX nanepis Ta ()OHLOBOI0 PUHKY.

| Xoya NMTaHHA 3aKOHHOT0 06iry BipTyanbHUX BaHOT B YKPaiHi 3a/MLWLIaETLCA BISKPUTUM, Lie He
3yMMHSE OKPEMMX OCi6 Y IX BUKOPUCTaHHI B 3I04MHHIN AisnbHOCTI. Tak, HelwoAaBHO 3’aBunacs
3adBa, Wo cniBpobiTHUKM CBY cnifbHO 3 eHepanbHOK NPOKYPaTypotd BUKPUIN MEXaHi3M
(hiHaHCYBaHHS! TEPOPUCTUYHKX opraHisauiit «AHP//THP» yepe3 KoHBepTaLit0 KPMMTOBASHOT.
Mogigomnsanocs, Wo UMMOPOBI KOWTU KOHBEPTYBaNWUCS 310BMUCHUKAMW Y TpOLWi, SKi
nepepaxoByBaMCs Ha TMYaCcOBO OKyMoBaHi TepopucTamy TepUTOPIT, 30Kpema Ha PiHaHCYBaHHS
He3aKOHHMX 36pOHNX OpMyBaHb GOMOBUKIB. YUYaCHMKN TPYNU TaKOX HanpaBfsanm YacTUHY
rpoweli Ha «NiATPUMKY» IHTEPHET-PECYpPCiB TEPOPUCTIB, AKi 34iACHIOBaNM aHTUYKPAIHCbKY
nponaraHgy. YacTuHa KpUNTOBa/kOTW MepepaxoByBasiacs 6e3nocepefHbo 3 PO Ha eneKTPoHHI
ramaHL,i yKpaiHCbKVX Ci/lbHWKIB, 8 06/1aAHaHHS A5 «BUPOLLYBaHHS» KPUNTOBA/IKOT KOHTPabaHLoH0
nepenpasnsnocs 3 Pocii. Mig yac Komniekcy criguux givi NpaBoOXopOHL BUSBIM 06M1agHaHHSA Ta
PeyOBi JOKa3w, SKi MiATBEPLKYHOTL MPOBEAEHHS HE3aKOHHMX Onepavili 4ns PiHaHCYBaHHS Tak 3BaHWX
«JTHP/OHP» [10].

BBaxxaemo, L0 B NOAaNbLIOMY CY40BOMY MPOBAMKEHHI LWOA0 LUMX (DaKTiB BUHUKATUMYTb
TPYAHOLLi Y foKa3yBaHHI Nifj Yac OLiHKM 3aKOHHOCTI BiANOBIgHUX ONepaLiil 3 KpUnToBa/IOTOHO,
OCKi/IbKV B YKpaiHi BifCYTHI NepesbayeHi 3akoHOM 3a60pOHM LL0A0 06iry KpUnToBasioT, Tak camo
K | He BU3HAYEHO X CTaTyc came 5K LthpoBYX (€NEKTPOHHMX) KOLLTIB, NPO SKi AAETLCS Y HABEAEHOMY
noBifomneHHi CBY. TaKUM YAHOM, HEMOX/IMBUM € CTaB/IEHHA Y BUHY 0CO6i BUMHEHHS NEBHUX Aiil
i3 BipTya/lbHMMM Ba/loTamu 3a BifCYTHOCTI BiANOBIAHMX 3aKOHHUX 0OMEXeHb Ta 3a60pOH. Taka
CUTYaL|isl CTaBUTb Mif CYMHIB MOX/MBICTb AOTPMMaHHS 3acafy BEPXOBEHCTBA NpaBa Y Liiil KaTeropii
KpUMiHaNbHWX NPOBaKeHb Ta peanisauil 3aBAaHb KpUMIiHa/IbHOrO NPOBaIKEHHS.

HaBezeHe BuLLe BKasye Ha aKTyaslbHy NOTpeby Ha 3aKOHOAABYOMY PiBHI BU3HAYUTU MicLe
BipTya/lbHUX B/IKOT Y LIMBINIbHO-MPaBOBOMY MO, L0 A03BONNUTDL K YHi(hiKyBaTU MUTAHHS LLOAO
3aKOHHOCTI TX BUKOPUCTaHHS y rOCNOAAPChKIN AiSNbHOCTI, TaK i CTBOPUTY YMOBM AN 60poTLOM
MPaBOOXOPOHHWX OPraHiB i3 BUKOPUCTaHHAM KPUMTOBA/HOT Y OpraHi3oBaHiid, KOpYMUiiHIN Um iHLLI
3M0YUHHIN gisnbHOCTI. TOMy AepKaBHi IHCTUTYLIT, Ha AIKi NOKIafeHo 060B’A30K 3a6e3nedyBaTm
3aKOHHICTb Y BCiX Cpepax coLiaNbHO-eKOHOMiYHUX BiJHOCWH, He MOXYTb 3a/IULLIATUCL OCTOPOHb
Bif peryntoBaHHs LbOro iHCTPYMEHTY, LU0 3a NPOrHO3aMm NPOBiAHUX EKOHOMICTIB CBITY MPOTAroM
O/HOT 0-ABOX eCATUNITH CTaHe abCOMHOTHO NepeBaXKaroUMM Crocob0oM po3paxyHKiB MidK (i3UUYHUMK
Ta opuaNYHUMK ocobamu.
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