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AnoTtamnis. CBiTOBI TeHIACHILIi PO3BUTKY Oi3HECY MOCHIMINA MPOLECH 00 €IHAHHS MiANPHEMCTB,
TNOTJIMHAHHS T4 MPUAGAHHA OMH OJHOTO JUIs TOCATHEHHS MOCTAaBICHUX LIeH. Pa3oM 3 TUM mocTaioTh
HOBI 3aBJIaHHs 110 CUCTEM OOJIKY Ta CKJIJaHHA 3BITHOCTI 32 TAKMMH NPOLECAaMHU, OO TOCHJIEHHS BUMOT
no indopmanii mpo GizHeC Mae Aea BaKIMBINIE 3HAYECHHS, TO3BOJIAE SK BIUIMBATH HA PyX KamiTaliB
yCepeauHi IpyIy MiAIPHEMCTB, TaK i 3aly4dTH HOJATKOBI (iHAHCOBI PECYPCH Bill IHIIMX KOHTPAreHTIB.
Otpumary iH(pOpMALIiIO UIs YNPABIIHHS TIPO LIy IPYIY MIANPUEMCTB MOXIHMBO 3 KOHCOJIJIOBaHOI
(iHaHCOBOI 3BITHOCTI, IO € AKTYAIbHUMH 1 JUIsl HATOra30BOro KOMILIEKCY YKpaiHHy.

KarouoBi cioBa: minnmpuemcrsa HadTOra3oBOoro KOMIUIEKCY, (iHaHCOBA 3BITHICTH, KOHCOIIAAIlis
(hiHAHCOBOI 3BITHOCTI, MATEPUHCHKE IIIAMPUEMCTBO, JOYIPHE MiAIPUEMCTBO, HEKOHTPOJIbOBAHA YaCTKa,
MIpaBwJIa KOHCOJIiIAIlii.

Annotation. Global trends determine the strengthening of theirtess association of enterprises,
mergers and acquisitions to achieve its goals. Meweit faces new challenges to the systems of
accounting and reporting in the following proceskesstrengthening information requirements of the
business is increasingly more important, allowshbaffect the movement of capital within the group
companies and to attract additional financial resesifrom other contractors.

Keywords: the oil and gas company, financial reporting aodsolidation of financial statements,
parent, subsidiary, uncontrolled share consolidatites.

AHHOTAamus. MUpOBBIE TEHACHIMM pa3BUTHA OHW3HECA YCWIMIHM MPOIECChl OOBEIUHEHHUS
NpPEANPUITAH, TOTIIOMEHNE W TPUOOpETeHHEe Ipyr Apyra JJisi JOCTHXKEHHs TOCTABICHHBIX IICJICH.
BmecTte ¢ TeM BO3HMKAlOT HOBBIE 33Jauyd K CHCTEMaM y4eTa M COCTaBJICHHUS OTYETHOCTH MO TaKUM
npoleccamMu, OTOMY Y)KecToueHHe TpeOoBaHMi K MH(popManuu o OuU3HEC MMeEeT Bce Oojee Ba)KHOE
3HAaYeHHWE, TO3BOJSACT KaK BIUATh HA JIBIDKCHUE KAMUTAJIOB BHYTPH TPYIIBI MPEANPUITHHA, TaK WU
NPUBJIEYH JIOTIOJHUTENbHBIC (PMHAHCOBBIE PECYPCHI OT JIPYTUX KOHTpareHToB. [loiay4nTh MHOpMAIHIO
JUIsL yOpaBiICHHS O LEJIOH TIpyIe MNPSANPHUITHH BO3MOXKHO C KOHCOJMIHUPOBAHHOH (UHAHCOBOU
OTYETHOCTH, KOTOPHIE SIBIAIOTCS aKTYaJIbHBIMH U IS HETEra30BOro KOMILJIEKCa Y KpauHBbI.

KiroueBbie ciaoBa: mpeanpuatuss He(TErazoBoro KOMIUIEKca, (HUHAHCOBash OTYETHOCTD,
KOHCOJIAALUs. (UHAHCOBOM OTYETHOCTH, MAaTEPHHCKOE TPEANpUATHE, [o4YepHee MpelnpusiTHe,
HEKOHTPOJIUpyeMast JIOJIsl, PaBUIIa KOHCOJHIAIIHH.

Beryn. [enam Oinpine YKpaiHCHKUX IMIAMPHEMCTB PO3YMIIOTh, IO BIPOBAHKCHHS MIKHAPOIHHUX
cTaHAapTiB (piHAaHCOBOi 3BITHOCTI B MpPaKTUKy OONIKy Ta CKJIaJaHHs 3BITHOCTI — I¢ BHMOTa dacy,
OCKITBKM B yMOBaxX CKOPOUYEHHsSI POCIHCBKMX PHHKIB 30yTy Ta 3aroCTpeHHsI KOHKYypeHLii Ha
€BPONCHCHKUX, CKOHOMIYHA HECTAOUIBHICTh BITUYM3HSHOI €KOHOMIKH CIPSIMOBYIOTh Ha IOIIYK HOBUX
JITTOBUX TTApTHEPIB , PO3MOBIIATH 3 SIKHMH CIIiJ 3pO3yMiJIOI0 yCIM «MOBOIO Oi3Hecy». ToMy mpuiiHsaTa y
2007 porti Crpareris 3actocyBanas MC®3 B Ykpaiui [5] ceoromni akryamizoBaHa. OcCkinbku 0arato
MiANPUEMCTB HA(TOra30BOro KOMIUICKCY MPAIOIOTh B yMOBaX BEPTHKAIBHO IHTECTPOBAHHX CTPYKTYD,
TOMY NHMTaHHs CKJIaJ@HHsi KOHCONIOBaHOI ()IHAHCOBOI 3BITHOCTI, B TOMY 4YHCII 3@ MIKHAPOIHUMH
CTaH/IapTaMu, € aKTyalbHuM. KoHcomizoBaHa ()iHaHCOBA 3BITHICTH - e (DiHAHCOBA 3BITHICTD, SKa
BiZloOpakae (piHAHCOBE CTAHOBHIIE, PE3YIbTATH JISIIBHOCTI T4 PyX IPOIIOBUX KOIITIB IOPUANIHOT OCOOH
Ta ii JOUIpHIX MiAMPUEMCTB SIK €IMHOI CKOHOMITHOI OMHMIII.

AHaJi3 cy4yacHMX 3aKOPIOHHMX i BiTYM3HSHUX JociaigxkeHb i myOaikamiii. CiToBa cucrema
KOHCOJIIZIOBAHOTO OOJIIKY 1 KOHCOJIJOBAaHOI 3BITHOCTI € HOBa i Halliuye He Oijblle copoKa I SITH POKiB.
BoaHouac 6araTo BITYM3HSHHX ITiIIPUEMCTB BXKE 3IMCHIOIOTh KOHCOJIIAIliI0 3BITHOCTI, TOMY HayKOBITI
Ta MPaKTUKH-OYXTalTepH aKTHUBI3YIOTh CBOKO POOOTY 3 BUBUCHHS Ta BIPOBA/HKCHHS HOBHX MPaBHI B
peanii ykpaiHcpkoro 0i3Hecy. HampsiMu po3B’ si3aHHS TUTaHb MO0 BEACHHS KOHCOJIZOBAHOTO OOJIKY i
CKJIAJIAaHHs KOHCOJIZIOBAHOi 3BITHOCTI, II0 XapaKTepU3ye TPpymoBi (KOHCOJIAOBaHi) OyXraaTepchbKi
3BITH K Taki, IO MPU3HAYEHI I JIEMOHCTpallii (iHaHCOBOro CTaHy H pe3ynbTaTiB poOOTH
TPyl KOMITaHIM, KOTpl MJIIOTh CHUIBHO mociivkeHo B mpamsx: H. Ocram'rok [1, c. 19-51],
C. Koporaena [2, c. 74-76],C. I'onosa [3, c. 154],B. Koctiouenko [3, 4], I. [lanuenko [1, c. 5-16, 51-71]
Ta iH. BUaJIeHHs1 HeBUPIilIEeHUX paHillle YacTHH 3arajbHoi mpo6jemu. OCOOIMBOCTI CKJIAJTaHHSI
KOHCOJIi10BaHOi (DiHAHCOBOI 3BITHOCTI PETYJIIOETHCS HALIOHAJBHUMH Ta MIKHAPOJHHUMH CTaHIapTaMHU,
MOJIOKECHHSIMH Ta peKoMeHAauisMu MiHictepcTBa (iHaHCIB YKpaiHH, OKpeMi HOPMH SKHX BHMAaraioTh
JTOCITI/DKEHHS Ta po3’ ICHeHHS I MIPAKTHYHOTO 3aCTOCYBAaHHS, OCKUTBKU MPOIECH 00’ €HAHHS caMi 10
co0i € CKIIaJJHUMH SKOHOMIYHHMHU MEXaHI13MaMH 3 IOPUIUIHUM OQOPMIICHHSIM.

Ii1i crarTi — mocmignTH, CHCTEMATH3yBaTH Ta YTOYHHTH OCHOBHI KOHIICNTYaldbHI MIIXOIH IO
KOHCOJIiAamii (piHaHCOBOI 3BITHOCTI Ha MIANPUEMCTBAX HA(TOra30BOr0 KOMILICKCY YKpaiHH, IO JaCTh
MOYJIUBICTh BCTAHOBUTHU YHi()iKOBaHUH alrOpUTM IIBOTO MPOIIECY.

—
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OcHoBHUii Mmarepian jgocaimxenHsi. KoHcomizoBana (iHaHCOBa 3BITHICTh  CKJIQJA€THCS
MaTEPUHCHKUM I IIPUEMCTBOM [6, 1. 5]. MaTeprHCBKE MiANMPHEMCTBO — II€ MiAMPUEMCTBO, SKE 3IIHCHIOE
KOHTPOJIb 3a JOYipHIM, TOOTO Ma€ BHpIIIAJbHUI BIJIMB Ha (D)iIHAHCOBY, FOCIIONAPCHKY Ta KOMEPIIHHY
MOJIITUKY MiJNPUEMCTBA a00 MiANMPUEMHUIITBA 3 METOIO OJCpKaHHS BUTOIM BiJl WOTO MisUTBHOCTI.
BuHATOK — MaTepUHCHKI TiANMPUEMCTBA, MO € JOYIPHIMU JUIS 1HIIUX TiANPHEMCTB. BOHU He momarTh
KOHCOJIiIOBaHy 3BiTHICTb, KOJIU:

- TOBHICTIO (YaCTKOBO) HAJIEXKATh 1HIIOMY ITiAIIPHEMCTBY,

- Ha I € 3rojla YaCTKH MEHIIIOCTI;

- SIKIO BOHO HE € EMITCHTOM I[iHHUX TaIepiB;

- SIKIIO WOro MaTepHHCHKE MiIMPUEMCTBO CKJIala€ KOHCOIIJOBaHy (DiHAHCOBY 3BITHICTB, sIKa €
3araJJbHOJOCTYITHOK.

He BKIIIOYAIOTH 710 KOHCOJITOBaHOT 3BITHOCTI MOKA3HUKH POOOTH JIOWipHIX MiIIPUEMCTB, SKIO BOHU
CTArOTh HEKOHTPOJIBOBAHUMH. Y TAKOMY Pa3i MaTePHHCHKE IiANPHEMCTBO BU3HAE (DIHAHCOBI IHBECTHIIIT B
,Z[O‘-IlpHG TiAMPUEMCTBO 33 CNPABEUIMBOIO BAPTICTIO, MPHIHHSE BU3HABATH IHIMHA CYKYNHUR HOXiJ,
TOB'SI3aHHi 3 IOYIPHIM IIANPUEMCTBOM, BU3HAE 1OXO/U 1 BATPATH, IIOB’S[3aHi 3 BTPATOI0 KOHTPOJIO.

[6] Bu3Hauae TOPSIOK CKJIaJaHHA KOHCOJIMOBaHO! (DIHAHCOBOI 3BITHOCTI MAaTEPUHCHKUM
i AIPUEMCTBOM, BCTAHOBIIIOE 3arajibHi BUMOTH JI0 PO3KPUTTS iH(opMarii mo/10 ii popmyBanus, a GopMmy
i CKJIaj] cTaTeil KOHCOMiIoBaHOI (DiHAHCOBOI 3BITHOCTI BU3HAYAIOTH [ 7], a caMe y T0JaTKy 2 0 HbOTO:

- KoHcouigoBanuii 6ananc (3BiT mpo ¢inancosuii cran) (Gopma Ne 1x);

- KoHcouigoBanuii 3BiT npo (iHaHCOBI pe3yabpTaTh (3BIT npo cykymnHuit goxin) (Popma Ne 2«);
- KoHcouigoBanuii 3BiT npo pyx rpomosux komris (Popma Ne 3-k ra Dopma Ne 3-kH);

- KomncomigoBanwii 3BiT mpo BinacHuii Karitan (Popma Ne 4k).

KOPHUCTYBAUIB TH®OPMAIIIT KOHCOJIJTOBAHOI ®ITHAHCOBOI 3BITHOCTI

e Axmionepu (BIaCHHKH) MAaTEPHHCHKOTO IAMIPHEMCTBA 1 JOUIPHIX MiAMIPUEMCTB

*  VYmpaBiiHCBKHI MEPCOHANT TPYITH

*  HaiiBummii ypaBIiHCBKHIA IIEPCOHAN (KEPIBHUIITBO, CIIOCTEPEKHA pajia, peBisiiiHa KoMicis iH.)
» Jlepxasa Ta ii opranu

* I'pomMajaceKicTh

e IuBecTopw (30BHIIIIHI Ta BHYTPIIIIHi)

* Kpenutopu, mokymii, iH. KOHTpareHTH

*  AHaNTHKH, KOHCYJIbTAaHTH, €KCIICPTH Ta iH.
Pucynok 1 - Ckiaa kopucryBadib iHdopmaii koHcos1izoBaHoi pinancoBoi 3BiTHOCTI

Omxke, MANPUEMCTBO, SIKE€ BHACIINOK O0'€HAHHA OTPUMAJIO KOHTPOJL Haj iHIIMM (10YipHiM)
IiINPUEMCTBOM, KPiM BIACHMX (iHAHCOBHX 3BITIB NMOBMHHO CKIIaJIdTH Ta MOAABATH KOHCOIIJIOBaHi
(hiHaHCOBI 3BITH.

3 IOPHUIUYHOTO TOTIISALY, MATSPUHCHKE MIANMPUEMCTBO Ta WOTO JOYipHI MIAMPUEMCTBA € OKPEMUMH
IOPUINYHIME 0CO0aMH 1 CKJIafaroTh OKpeMi (hiHAHCOBI 3BiTH, OMHAK OCKUIBKH paja TUPEKTOPIB (4u
IHIIHH KEepiBHHUM OpraH) MaTEpHHCHKOTO IMIANMPHEMCTBA OJHOYACHO BOJIOIIE BHPIIIAILHHM TOJOCOM Y
pamax AMPEKTOPIB JAOUIPHIX MiAIPHEMCTB, TO CYKYIHICTh 3B'SI3aHUX IMAMPHEMCTB (MaT€pPHHCHKOrO Ta 1i
JOYIpHIX) MOXKHA PO3TIISIATH SIK OKPEMY €KOHOMIUHY OJUHHUITI0 — TPYITY.

I'pyna — matepuHChKe (XONIHHTOBE) MiAMPHEMCTBO Ta HOr0o TOYipHi MiAMIpPUEMCTBA. 3pO3yMiNIo, 10
yYacHHKIB (aKIiOHEPIB) Ta KPEAMTOPIB MATEPHHCHKOTO IiIMPHUEMCTBA I[KABIATH PE3yABTaTH BCIiX
omeparii, Wwo 3IMCHIOIOTECS MiA HOro KOHTPOJIEM, 30KpeMa JOYiPHIMHU HiANPHEMCTBAMH. Y 3B'S3KY 3
MM, TIOps/l 3 (DiHAHCOBMMH 3BITAMH OKPEMHX IiANPHEMCTB CKIANAEThCS 3BITHICTH, sKa BifoOpaxae
(inaHcOBUH cTaH, Pe3yIbTaTH AISUIBHOCTI Ta PyX POLIOBUX KOWITIB rpynu. Taka 3BITHICTb HAa3UBAETHCS
KOHCOJIIZIOBAHOIO (hiHAHCOBOIO 3BITHICTIO.

XapaKTepHOIO PHCOIO Li€l 3BITHOCTI € T€, IO aKTHBH, 3000B'I3aHHs, BUTPATH ABOX 4M Oijiblue
FOPH/IMYHO CAMOCTIHHHUX OIMHUIL 00'€IHYIOTHCS B OKPEMyY CHCTeMY (hiHAHCOBHX 3BITiB.

3rinuo 3 [6], koHCOMiNOBaHy (iHAHCOBY 3BITHICTH MA€ MIOJABATH MATEPUHCHKE TIiMPHEMCTBO.

MarteprHChKE TIANMPUEMCTBO HE IOJAa€ KOHCONIIOBaHY (hiHAHCOBY 3BITHICTh 3a HASBHOCTI BCIX
TaKUX YMOB:

1) K0 BOHO € JOYipHIM IMiANPHEMCTBOM IHIIOrO IMiANPHEMCTBA (ITOBHICTIO ab0 HYaCTKOBO
HAJIEKUTH 1HIIIOMY ITi IIPHEMCTRY);

2) BIIaCHMKH HEKOHTPOJIHOBAHOI YaCTKH MMOiH()OPMOBaHi PO II€ 1 He 3alepeuyioTh,

3) SKIII0 BOHO HE € EMITEHTOM I[IHHUX IanepiB;

4) sKIo HOro MaTepUHCHKE MIANPUEMCTBO CKJIagae€ KOHCOJIJOBaHY (iHAHCOBY 3BITHICTB, SiKa €
3aralibHOZIOCTYITHOIO.

Jlo koHcomimoBaHoi (IHAHCOBOI 3BITHOCTI BKJIIOYAIOTh IIOKa3HMKH (PIHAHCOBOI  3BITHOCTI
MaTEepPUHCHKOTO IiAIPHEMCTBA Ta BCIX JOUIPHIX IiIIPHEMCTB.
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JlovipHe TiAMPUEMCTBO BBAXKAETHCS KOHTPOJIHOBAHMM 3 OOKY MATEPHHCHKOTO MiANPHEMCTBA 32
HAasIBHOCTI BCiX TAKHX YMOB:

1) MaTepHHCHKE TiAPUEMCTBO MA€E BJIaIHi IIOBHOBAKEHHSI MO0 TOYiPHBOO IiIMPHEMCTBA,;

2) pe3ynbTaTH AiSUIHOCTI JOYipHBOTO MiANPHEMCTBA 0€3MOCEPEIHBO TPH3BOAUTHMYTH J0 3MiH Y
CKJIaJi 1 BapTOCTi aKTHUBiB, 3000B’ 13aHb, BJIACHOTO KaiTally MaTepUHCHKOTO MiAIPHEMCTBA;

3) MaTepHHCHKE MiIPHEMCTBO Ma€ (PaKTHYHY MOMIIUBICTD JUIS 3IHCHEHHS BJIaTHUX TOBHOBA)KCHb.

HasiBHICTb 1paB 3aXMCTy IHTEPECIB IHBECTOPA HE € 03HAKOIO KOHTPOIIIO.

Y pasi SIKIO JOYipHE MIANPUEMCTBO NepecTae OyTH KOHTPOIbOBAHNM, MATEPHHCBKE I1iAIPUEMCTBO!

1) He BKJIIOYAE MOKA3HHWKIB TAaKOTO JOYIPHBOTO IIANPHEMCTBA 10 KOHCOJIIOBaHOI (hiHAHCOBOT
3BITHOCTI,

2) Bu3Hae (piHAHCOBI IHBECTHLIT B JOUiPHE MiAMPUEMCTBO 3a CIIPABEAIHBOIO BapTICTIO;

3) npunMHAE BU3HABATH 1HIIHI cyKynHHﬁ JTOX1]T, TIOB' sI3aHUH 3 TAKWM JOYiPHIM ITiITPHEMCTBOM;

4) Bu3HAE I0XO/IM i BUTPATH, OB’ A3aHi 3  BTPAaTO0 KOHTPOIIIO.

DiHAHCOBI 3BITH MATEPUHCBKOTO Ta {Or0 JOYIPHIX MiANPHEMCTB, sKi BHKOPHCTOBYIOTH I
MiATOTOBKH KOHCOJiIOBaHOI (hiHAHCOBOI 3BITHOCTI, HEOOXiAHO CKJIagaTH 3a TOW caMHid 3BITHHH Mepion i
Ha Ty camy JaTy OamaHcy.

KoHcomimoBany ¢iHaHCOBY 3BITHICTH CHiJl CKJIaJaTH 3 BUKOPHUCTAHHSAM €IMHOI OOJIIKOBOI ITOJITHKH
JUIS TOAIOHWX oOmeparfiii Ta IHMMX MOAIA 3a CXOXHX O00CTaBHH. Y BHITAKaX KOJH HEMOMKIHBO
3aCTOCOBYBAaTH €MHY OOJIIKOBY TMOJIITUKY MPH CKJIAJaHHI KOHCOJIJOBaHOI (piHAHCOBOI 3BITHOCTI, PO L€
CNiJ TOBIIOMUTH Yy MPHUMITKAax J0 Ii€l 3BITHOCTI Ta BKasatu cTaTrTi (a0 iX CKIamoBi), 70 SIKHX
3aCTOCOBYBAJIACh pi3Ha 00JIIKOBA MOJIITHKA.

BB koncomizauii gpinancoBux 3BitiB. Koncomigaris (inaHCOBUX 3BITIB BIUIMBA€ TINBKU HA
3BITHICTh TOJIOBHOI KOMIaHil 3 (GiHAHCOBMX DPE3YJbTATIB JiAUILHOCTI BJACHE TOJNIOBHOI KOMMaHii Ta ii
Ao4ipHIX mianpuemcTs. OOMIK 1 3BITHICTh JOWIPHIX MIANPHEMCTB HE 3a3HAIOTH HISKOTO BIUIMBY 4epes
KOHCOMIAi0 (GiHAHCOBOI 3BiTHOCTI. TOM (aKT, IO rONOBHIHA KOMIMaHIl HaNEKHTh KOHTPONBHMIT MaKeT
aKuii MiZANPUEMCTBA, HiSK HE BIUIMBA€ HA OOMIK BChOro minpuemcTsa. Ha KiHenb KOKHOro 00/IiKOBOro
nepiofy JOYipHs KOMITaHis CKIIa/la€ CBOi BIacHi (hiHaHCcoBi 3BiTH. ['0710BHA KOMIaHis TakoXK Bene 00K
BIIACHUX OIIEparliil y 3BUYalfHOMY TOPS/KY 1 CKiajgae (iHAHCOBI 3BITH Ha KiHEIb KO>KHOTO OOJIIKOBOTO
nepiony.

i wac 3xificHenHs KOHCOMmiAaMil (IHAHCOBI 3BITH TONOBHOI 1 JOYIPHIX KOMIIAHIi CKIagaioTh y
3BMYAHHOMY IIOPS/IKY, @ MOTIM KOHCONIAYIOTh Ha mocTareiHii ocHosHi [8, 9] . Omxe, KoHcominawis
(iHaHCOBOI 3BITHOCTI HE BIUIMBA€E HA OOJIK OMEpalliif aHi TOJIOBHOI, aHi JO4ipHBOI KOMIaHiii.

Ho ¢inancoroi 3eitHocTi HAK “Hadroraz Ykpainu” BKIIOYaKOTh MOKA3HUKH MiSUIBHOCTI HOIO
JOYIpHIX KOMIaHill Ta TOBapUCTB 3 pPi3HUMU (OpPMaMH BIACHOCTi, IO BXOJATH IO iHTErpagbHOI
ctpykrypu HAK “Hadrora3 Ykpainu’, B CyKymHOCTI BOHH CKJIaJarOTh TPYIy.

I'pyna cknamae Ta mpeAcTaBiisie KOHCONIJOBaHY (PIHAHCOBY 3BITHICTH AJISl TaKMX KOMIIAHiH, L0
nepeOyBaroTh i ii KoHTpoeM (auB. Tadim. 1).

Taoauus 1 —I'pyna minnpuemcTB a5 koncoaiganii ¢pinancosoi 3sitnocti HAK “Hadroras

Yxpainun™*
HAK " Hagpmoeas Yrpainu’ Biocomox yuacmi 6 xanimani

JK “VYkpra3puaoOyBaHHs" 100 %

JK “T'a3 Ykpaian” 100 %

AK “Ykptpancraz” 100 %

JAT “Yopuomopnadroras” 100 %

ITAT “Vkprpaucuadra” 100 %

ITAT “ JuinporneTpoBchKras” 51 %

[TAT “Jlyranceka ras” 51 %

ITAT “3amnopixraz” 50 % + lakmis
TTIAT “Muxkomnaisraz” 50 % + lakmis

* Txepeno: http://naftogaz-europe.com/subcategory/ua/Na#8gaicture

J1o TOKa3HUKIB KOHCOJT0BaHO1 (PiHAHCOBOI 3BITHOCTI BKJIIOYEHO 3BITHICTH TOYIPHIX MiATNPHEMCTB, B
skux ['pyma npsmMo 4u HenpsAMO BoJjioji€ Oubiie, Hixk 50 %axiiiii 3 mpaBoM rojiocy abo Mae MOKIJIHBICTh
KOHTPOJIIOBATH PIIICHHS, SIKi TIPHUMaE KEPIBHUIITBO IUX ITiATIPUEMCTB.

KoncominoBana ¢iHaHcoBa 3BITHICTH ['pymu BimoOpaskae pe3ysbTaTH TiSUIBHOCTI IMPHIO0AHOIO
JOYIpHBOTO MIiANPUEMCTBA 3 MOMEHTY BCTaHOBIICHHsS KOHTpOJIO Hax HUM. KoHcomigamis nO4ipHBOTO
MiANPUEMCTBA B 3BITHOCTI T'PyNH 3aBEPUIYETHCS Ha JaTy, Ha sKy ['pyma BTpayae KOHTPOJIb Haa LUM
T PHEMCTBOM.

HexonTponboBaHa yacTka Ha 3BITHY JaTy — II€ Ta YaCTHHA YUCTUX PE3yJbTaTIB AISUTBHOCTI 1 YHCTHX
aKTHBIB JOYIPHBOTO IMIAMPHEMCTBA, SKi BITHOCATHCS O YaCTOK, IO HE HAJIEKATh MPSIMO UM HEIPSMO
depes N0YipHi MANPUEMCTBA MATCPHHCBKII KomnaHii. HEeKOHTpOIBEOBaHY YacTKy B KOHCOIIOBAHOMY
GaraHci BioOpaXkar0Th OKPEMO BiJ 3000B's3aHb Ta aKI[IOHCPHOTO KamiTally MaTCPHHCHKOI KOMITAHIl.

AcowiiioBaHi KOMITaHIi — Li¢ MiANPHEMCTBA, Ha siKi I'pynia Mae CyTTeBHil BIUIMB, alle HE KOHTPOIIIOE,
TIOBHICTIO, SIK MpaBwJo. ['pyma Mae CyTTEBHI BIUIMB Ha KOMIIaHii, B skuX BoHa Bomojie Bix 20 — 50 %
aKIIiit 3 mpaBoM roJjiocy. AcomiiioBadi KoMIaHii 00IIKOBYIOTh 32 METOJOM y4YacTi B KariTali.
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Mertoa ywacTi B Kamitaii mepeadadae BigoOpaskeHHS B KOHCOJIIJJOBAaHOMY 3BiTi MPO MpHOYTKU Ta
30UTKM 9acTKu ['pymu B pe3ynbTarax isIbHOCTI acOIiOBaHMX TOBApHCTB 3a PIK, 3a BHpPaXyBaHHIM
OTpUMaHMX IUBiNEHIIB. HepeamizoBanuii mpuOyTOK IO omeparlisx Mix ['pymoro Ta acolmiiioBaHHMH
KOMIIaHISIMH BHKJIFOYAE€THCSA B PO3MIpi, IO BiamoBimae yacTmi ['pynmu B acoriiioBaHWX KOMIaHisX,
Hepeasi3oBaHi MPUOYTKU Ta 30MTKH TaKOXK BUKJIFOYAIOTHCS, KPIM BUNIAJKIB, KOJIM € O3HAKW 3HIKCHHS
BapTOCTi MEPEIaHOTO AKTUBY.

Hactky I'pymu B KOXHOMY acoLifOBAHOMY TOBAapUCTBI BifOOpaxaioTh y OamaHci B Cymi, IO
BKJIFOYA€ BapTICTh NIPUAOAHHS, TYABUI Ha 1aTy NPUIOAHHSI, a TAKOXK i YaCTKy B IPUOyTKax Ta 30MTKax.

3acTocyBaHHs METOIY y9YacTi B KamiTali NMPHUIMHSETHCS 3 MOMCHTY, KOIM 0ajaHCOBa BapTiCTh
(hiHaHCOBOTO BKJIAJICHHS B acOLiMOBaHYy KOMIIaHIIO piBHA HYJIO, 32 BUHSTKOM BHUINAJIKiB, Koiu I'pymna
BiJINIOBi/Ia€ 3a 3000B’s3aHHAMHU acOIliiOBaHOI KOMMaHii ab0 BHJala TapaHTil BiTHOCHO 3000B'S3aHb
acomiioBanoi kommnanii. Kepisuuiireo HAK “Hadtora3 Ykpainu” npuiiHsuo pillieHHS B KOHCOJIA0BaHIH
3BITHOCTI HE OOJIIKOBYBAaTH TaKi 1HBECTHIIII.

[lizmpuemcTBa 3000B'13aHi ckiagatd (piHAHCOBY 3BITHICTP BHKJIIOYHO HA OCHOBI JaHUX
OyXranTepchbKoro o0IiKy.

dinaHcoBa 3BITHICTb:

1) mignucyeThCst KEPIBHUKOM Ta TOJIOBHHM OyXTalTepoM ITiIIPUEMCTBA,

2) CKITaaeThCs Ta MOJAECTHCS Y CTPOKHK TepeadadeHi 3akoHoM Ykpainu ,, IIpo OyxrantepchKuit 00K
Ta QiHaHCOBY 3BITHICTb B YKpaiHi” Ta BinnoBiguumu Hakazamu HAK ,Hadrora3 Ykpainu”.

BignoBigansHiCTh 32 MOBHOTY HaJaHO1 iHQOpMAIIii, CTPOKH MOJaHHS Ta AKiCTh HaJaHUX (PiHAHCOBUX
3BITiB HECYTh.

- YNIOBHOBXEHi 0COOM, WO MiANMUCYIOTh (iHAHCOBY 3BITHICTH (XMPEKTOP, IONOBHUX OyXxranrep)
TiPUEMCTBA, CTPYKTYPHOI OIMHHII],

- 0co0a, siKa BiAINOBiAaIbHA 32 POOOTY MPOrpaMHOro Ta iHpopmauiitHoro 3a0e3neueHHs OyxranTepii.

IIpaBuia koHcoinauii piHaHCOBOI 3BiTHOCTI:

Konconinoana QinancoBa 3BITHICTb CKIAJAETHCS IIUTAXOM BIIOPSIKOBAHOIO J10/IaBaHHI TIOKA3HUKIB
(hiHAaHCOBOI 3BITHOCTI JIOUIPHIX IJIPUEMCTB JIO AHAJOTIYHHX ITOKa3HUKIB (DiHAHCOBOI 3BITHOCTI
MAaTEPUHCHKOTO MiANPHEMCTBA.

MarepuHCbke MANPUEMCTBO JUIS CKJIaJaHHs KOHCOJIAOBAHOI (DIHAHCOBOI 3BITHOCTI BH3HAYAE
HEKOHTPOJIbOBAHY YaCTKy y BIACHOMY KamiTaii, YMCTOMy MpUOYTKy (30MTKYy) Ta CyKyNHOMY JOXOJi
AOUipHIX MiANPHEMCTB. HEKOHTPOIbOBaHA YacTKa BU3HAYAETHCS K JOOYTOK BIJICOTKA HASBHUX TOJIOCIB,
SK1 HE HAJIeKATh MATEPHHCHKOMY TIIMPUEMCTBY, BIIMOBITHO JIO BIACHOTO KaITiTally, YUCTOTO MPUOYTKY
(36uTKY) Ta CYKYITHOTO JOXOAY JOUipHIX ITIMPHEMCTB 3 ypaXyBaHHAM CYMH HEPEaIi30BaHOTO MPHOYTKY
(30uTKY) BiJ BHYTPIIIHBOTPYIOBUX Omepaliil (KpiM BHIIAIKIB, OB'SI3aHUX 3 00'¢1HAHHAM (IPUIOAHHSIM)
HiIIPUEMCTB).

1. HekoHTponboBaHa dYacTKa CIif BigoOpakaTH B KOHCOJiJOBaHOMY OajlaHCI OKpPEMO Bif
306OB'ﬂ3aHL Ta BIACHOTO KaIliTaly MaTepuHChKoro mianmpuemctsa y psanky 1490 ‘Hexontponbosana
yactka'. Y KOHCOJIJJOBaHOMY 3BiTI NP0 (hiHAHCOBI pe3yabTaTH HEKOHTPOIHOBAaHA YacTKa y an6yT1<y
(36utky) BinoOpakaerbes y psaaky 2475 Uncruit an6yTOK 1O HATIEKHUTH HEKOHTPOJILOBaHIN YacTii"
Ta 2485 €CyKymHUH JOXIJ, 10 HAIGKUTH HEKOHTPOIbOBAHIi YACTII» Bil' €MHOIO BEIIYUHOIO Y TyXKKaX.

SKmo [ovipHIM MiANPUEMCTBOM BUIYIIEHI mNpuBiieiioBaHI akmii, M0 KIacH(DIKyIOTbCS SIK
IHCTPYMCHTH BIJIACHOTO KallTaly, 3a AKAMH HaKONMYYEThCSA CyMa AMBIICHAIB Ta sKi 1epeOyBaroTh y
BOJIOJIHHI 33 MEKaMH I'PYIH, TO MAaTCPUHCBKE IANPHEMCTBO PO3PAaXOBYE CBOIO YACTKY MPHOYTKY abo
30MTKy Micls KODUTYBaHHS HAa CyMy JMBIJCHAIB 32 INPHUBUICHOBAHHMH aKUisIMH JIOYipPHBOTO
MiAPUEMCTBA HE3aJIEKHO Bijl OTOJIOMICHHS JUBIICHIIB.

2. BapricTe TyaBily, IO BHHUKAa€E NpW KOHcomigawii (iHaHCOBOI 3BITHOCTI MAaTEPHUHCHKOTO
MiIIPUEMCTBA 1 PiHAHCOBOT 3BITHOCTI TOUIPHIX IiAIPUEMCTB, Ta BAPTICTh HEKOHTPOIHOBAHOI YACTKU TIPH
06'equanni (mpuadanHi) miampueMcTB Bu3HauaroThes 3rigno 3 [ICBO 19 "O6'equanus mianpueMcTs”.

BapricTs ryaBiny abo HEraTUBHOTO TYIBiTY, IKi BUHUKAIOTH MIPU KOHCOMi ALl GpiHaHCOBOT 3BiTHOCTI
MaTEpPUHCHKOTO MiANPHEMCTBA 1 (piHAHCOBOI 3BITHOCTI AOYIPHIX MiJNPUEMCTB, BU3HAYAETHCS 3TIAHO 3
[ICBO 19 "O6'ennannasa mignpueMcTB" 1 BiZoOpaskaeThCsl B KOHCOMiJOBaHOMY OalaHCi y BIHCYBaHOMY
psaaky 1055 Tynsin npu korcomgarii'. IIpu boMy BapTiCTh HETaTUBHOTO T'YABLTY BUPAXOBYETHCS IPU
BU3HAYCHHI MTOKAa3HHUKA I[bOTO PsJIKA

6. KypcoBi pi3HMLI, 110 BUHMKAIOTb MiA Yac MEPEPaxyHKy IOKA3HHUKIB (IHAHCOBOI 3BITHOCTI
JOYipHIX HlZ[HpI/I€MCTB SIKI PO3TaIIOBaHi 3a MeXaMU YKpaiHH, Y BATIOTy YKpaiHH BU3HAYAIOTHCS 3T1AHO
3 [ICBO 21 '"BruiuB 3MiH BaJIlOTHUX KypCiB”.

7. Tlpu ckirafasHi KOHCONII0BaHOi (hiHAHCOBOT 3BITHOCTI MIUISATAI0Th BUKIIIOYCHHIO!

1) Ganancosa BapTicTh ()iHAHCOBUX iHBECTHIIH MATEPHHCHKOIO MiANPHEMCTBA B KOXKHE [0YipHE
MiAMPUEMCTBO 1 YaCTKa MATEPUHCHKOTO MiINPHEMCTBA B KAIITalll KOKHOTO J0YIPHEOTO MiIPHEMCTBA,

2) cyMa BHYTPIIIHBOTPYIIOBHX OIIEpaIliif

3) cyMa BHYTPIIIHBOTPYIIOBOTO CAJIBJI0;

4) cyma Hepeai3oBaHMX MMPHOYTKIB Ta 30MTKIB BiJ BHYTPIIIHEOIPYIIOBHX OIepamiii (KpiM 30UTKiB,
SIKi HE MOXKYTb OYTH BiZIIKOIOBAHI).

BHyTpimrHROrpyIOBi omeparii - onepamii MiX MaTepUHCHKUM Ta JOYIpHIMHU IMiATPHEMCTBaMHU abo
MK JOYipHIMH HiANPUEMCTBAMH OJHIET TPYIIH;

[IpukmagamMu TakuxX OIEpaIiii € peajizamis TOBapiB, OCHOBHHX 3ac00iB, HaJaHHS IO3WK, BHILIATA
JUBIIEHAIB TOIIIO.
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BayTpimHbOrpymnoBi omnepamii BimoOpaxkaroTbcsi B OONIKY MiANPHEMCTB TPyNH BiANOBIAHO SIK
JIOXOJIM T2 BUTPATH, B TOMY YHUCIIi SIK:

Hoxig (Bupyuka) Bim peamisamii mpomykifi (ToBapiB, poOIT, MOCIAYT), BHUPOOHMYMX 3aIacis,
HEOOOPOTHUX aKTUBIB TOLLO;

CobiBapTicTh peanizoBaHoi NpoayKuii (ToBapiB, poOiT, OCIYT), BAPOOHUYMX 3araciB, HEOOOPOTHHX
aKTHUBIB TOLLO;

[HIIi omepaliiiHi JOXOAH 1 BUTPATH,;

DiHaHCOBi 10X0/M i BUTPaTH (POLEHTH, IUBiIEHIH TOIIO).

Taxi 10x0/1 Ta BUTPATH BUKJIKOYAIOTHCS TP KOHCOMIALIT, OCKUIBKM BOHH € JIMII [EPEMILICHHSIM
pecypciB 3 OIHOTO MiANPUEMCTBA JaHOI TPYHH B iHIIE Ta HE 3MIHIOIOTH KOHCONIJOBaHY CyMy YHCTHX
AKTHUBIB TPYIIH.

HacmigkoM BHYTpITHRO TPYIIOBUX OIepariii Moke OYTH BHYTPIIIHBO TPYIOBE CaablIo Ta
Hepeari30BaHi IpUOYTKHU Ta 30UTKH.

BHyTpimiHBOTpyIIOBE CalbA0 - calbAo AeOITOpCHKOi 3a00proBaHOCTi Ta 3000B'sI3aHb Ha JaTy
OanaHcy, sike YTBOPHIIOCS BHACTIJOK BHYTPIIIHBOTPYIOBUX OTEpaLil;

SIKIO pO3paxyHKH MO BHYTPIUIHBO IPYIIOBUX ONEPALSAX HA ATy KOHCOJIALi HE 3aBEpLICH], TOAI B
alraHcax MiANPHEMCTB IPynu OyayTh BifoOpaKeH! BiIMOBIIHO CAlbI0 Ae0ITOPCHKOI Ta KPEAUTOPCHKOI
3a00proBaHOCTEH, AKI TaKOK HEOOXiIHO BHKIIOYATH IIPH KOHCONigauii. BHyTpimHbOrpymnose canbao
BU3HAYAETHCS 32 JAHUMH PaxyHKy 682 BHyTpimHi po3paxyHKH». Pe3ynbTaToM BHYTPIIIHBO IpyIOBOI
pearizanii akTUBiB MOXYTb OyTH Hepeani30BaHl MPUOYTKHU Ta 30UTKU.

HepeanizoBani mpuOyTKH Ta 30MTKHU Bl BHYTPILIHBO TPYIOBUX OlEpaliii — mpuOyTKU Ta 30MTKH, SIKi
BHHHMKAIOTh BHACIIIOK BHYTPIIIIHBEO TPYIIOBHX OIepallii (Iipogaky ToBapiB, IPOIyKIlil, BAKOHAHHS POOiT,
MIOCIIYT TOIIO) i BKIFOYAIOTHCS 0 OAlaHCOBOI BAPTOCTI aKTHBIB IIAIPHEMCTBA.

HepeanizoBani npubyTKH MOBHICTIO BUKIIOYAIOTHCSA 111/ YaC KOHCOIIAAL].

Y IpuMITKax /10 KOHCOJII0BaHOi (hiHAHCOBOI 3BITHOCTI HABOAMTHCS iH(pOpMALLisl PO:

1) nepemik mO4IpHIX MiANPHEMCTB, SKi KOHTPOJIOIOTHCS MATEPHUHCHKHM MIANPHEMCTBOM, i3
3a3HAYECHHIM Ha3BU JIOYIPHIX MANPUEMCTB, KPATHU PEECTpalii Ta MiCIE3HAXOMDKEHHS, YaCTKU B KalliTai,
YaCTKH B PO3MOiI ToJ0CiB (Y pasi SKIO BOHAa HE 30iraeThCs 3 YacTKOKO B KamiTami), iHmoi ¢hopMu
KOHTPOJIIO;

2) NPUYMHH, 3 SIKUX OKAa3HUKU (DiHAHCOBOI 3BITHOCTI JOUIPHBOIO MiANPHEMCTBA HE BKIHOYCHO 110
KOHCOIIZI0BAHOI (PIHAHCOBOI 3BITHOCTI;

3) mepenik AOUipHIX MiANMPUEMCTB, Ha [ SKUMH BTPAuYCHO KOHTPOJIb MPOTATOM 3BITHOTO TIEPiOy;

4) Ha3BM WiANPHUEMCTB, V AKHX MiAMPHEMCTBY, SIKE 3BiTye, mpsaMo abo omocepenkoBaHo (depes
JIOYipHi MiANPUEMCTBA) HAJICKUTh OLIBIIE TOJIOBUHH TOJIOCIB, ajie sIKe 3 MPUYMH BiJICYTHOCTI KOHTPOIIIO
HE € JOYIpHIM TiANMPUEMCTBOM;

5) BruuB npuaOaHHs ab0 MPOJaXy AOYIpHIX MiANPUEMCTB Ha (iHaHCOBHH cTaH (Ha AaTy OajaHCy),
(hiHaHCOBI pe3yJbTaTH 3BITHOIO IIEPIOAY Ta TaKi cami MOKA3HUKH MOMEPEIHBOTO MEPIoay;

6) craTTi KOHCOIZOBaHOI (piHAHCOBOI 3BITHOCTI, MO SKHX 3aCTOCOBYBalacs pi3Ha oOJiKOBa
TIOJTITHKA.

BucHoBku. B KOHCOJIIIOBaHIM 3BITHOCTI HaJaeThcs iHGOpMaIlis, MoTpiOHa Hacammepe.
aKI[loHepaM IIOA0 Pe3yJIbTaTiB MISUILHOCTI i (pIHAHCOBOTO CTaHy TPYIH MiAIPUEMCTB. Crernmdika
JUSIBHOCTI BITYM3HSIHUX HAQTOra30BHX IIAMPHUEMCTB 1 OCOOJMBOCTI TXHIX B3aEMOBITHOCHH M CO00I0, 3
opraHaMu (iCKaabHOI CIIy>KOH CBIAYUTH MPO AOLLIBHICTh BEACHHS KOHCOIII0BAaHOTO 00Ky, a HE TIIbKH
KOHCOJIiAamis (DIHAHCOBHMX 3BITIB y BHIVIAAI OKPEMHX PO3PaxyHKIB, MPOLEAYP 3BEICHHS MMOKa3HHKIB
3BITHOCTI TiINPHEMCTB TPYIH B €IUHUIA 3BiT Tpynu. J[JIa opraHizaiii Ta BeJeHHsS KOHCOJI0BaHOTO
00J1iKy TTOTpiOHA JeTanbHa po3poOKa METOIMKH 3a3HAUYEHOTO aCHeKTy, 10 MoTpedye AaJIbIIOTO
HayKOBOTO JOCIIKCHHS.
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OPFAHI3ALI,II7IHO-E__KOHOMI‘-IHI/II7I MEXAHI3M 3ABE3IMNE4YEHHA
EHEPTETUYHOI BE3MNEKU HAUIOHAJIbHOI EKOHOMIKWU

Mazyp I. M.
lsano-Ppankiscorkuil yHisepcumem npasa im. Kopoaa Jlanuna I'anuyvkoeo

AHoTtauisi. Po3pobieHo opranizaiiifHO-eKOHOMIYHHUN MeXaHi3M 3a0€3NeUYeHHs] CHEPreTHIHOI
0e3meky HAI[lOHATBHOI €KOHOMIKH, BU3HAYEHO HOT0 CHCTEMHE CYTHICHE YSBIIEHHS LIOJO. a) 3MicTy; 0)
NPUHLMIIB 1MOOYA0BH; B) (YHKIIH; ) eramiB (GopMmyBaHHS i peanizamii; a) cleHapiiB peamizamii Ta
PO3BHTKY.

Kuarw4oBi cjoBa: opranizaiiifHO-eKOHOMIYHUH MEXaHi3M, CHepreTudHa Oe3reka HaIllOHAIBHOT
€KOHOMIiKH, (DYHKIII1, MPUHITUATIHN, CIICHAPIi peami3arltii.

Abstract. Organizational and economic mechanism of ensurimgrgy security of the national
economy represented, was defined the essentiabrsgit conception: a) content; b) principles; c)
functions; d) stages of formation and implementgt&) implementation scenarios and development.

Keywords: organizational and economic mechanism, energyriggcof the national economy,
functions, principles, scenarios of implementation

AHHOTANHS. PaspaGoran OpraHU3allMOHHO-I)KOHOMUYECKHUH MeXaHHU3M oOecrieyeHust
9HEPreTUUECKOH 0E30MacHOCTH HALMOHAIBHOW SKOHOMUKH, OIMpPEIETICHbl €T0 CHCTEMHOE CYIIHOCTHOE
HPE/ICTAaBICHHE O: a) COJIepKaHKs; 0) MPUHIIUIIOB TIOCTPOCHHUS; B) (DYHKIIMH; T) 3TarnoB GOPMHUPOBAHUS U
peanu3aluu; 1) ClieHAPHEB Peaan3allii U Pa3BUTHS.

KuioueBble €J10Ba: OpraHU3aIllIOHHO-DKOHOMHUYECKHHA MEXaHW3M, JHEpreTHdeckas Oe30MacHOCTh
HAMOHATILHON SKOHOMHKH, (DYHKLHH, IPHHUMIIBI, CLCHAPHH PeAN3ALUH.

[ocranoBka npoOiaemu. [locuieHHS 3aJEKHOCTI COLIANBHO-€KOHOMIYHOTO PO3BUTKY Bif
3a0€3MeUCHOCTI MAIMBHO-CHEPIETUYHUMH ~ PECypCcaMH  3YMOBIIOE HEOOXIIHICTh  yJOCKOHAJCHHS
HAayKOBHUX OCHOB TBOPCHHS CHEPTETHYHOI MOJITUKHM Ta CHEPreTHYHOT O€3MeKH HaIllOHAIBHOI €KOHOMIKH
(EBHE). BupimieHust 3a3HaveHOi MpOOJeMH TOJSrac y BHPOOJIEHHI HOBOTO HAYKOBOTO IIIXOAY IO
(hopMyBaHHSI CUCTEMHOCTI TIPOIECY 3a0€3MeUeHHsI CHEPTreTHYHOI OC3MeKU HAIliOHATbHOI eKOHOMIKU. B
YMOBaxX PWUHKOBOI €KOHOMIKHM E€HEpPreTH4YHa IOJITHKA peali3yeThCsl Yepe3 CTBOPEHHS OpraHi3aliiHo-
E€KOHOMIYHOTO MEXaHi3My 3a0e3leucHHs CHEePreTUYHOI OC3MeKH HaIliOHAThbHOI €KOHOMIKH. [lutaHHs
pO3pO0JICHHS HAYKOBUX 3acaj] OpraHi3amiifHO-€KOHOMIYHOTO MEXaHi3My 3a0e3leUeHHS CHEePreTHIHOL
Oesnexkn HarionansHOi ekoHOMiKH (OEM3EBHE) mjist eKOHOMIYHOI HayKH i MAlHBHO-EHEPTeTHYHOTO
KOMIIJIEKCY € BiTHOCHO HOBHM.

AHani3 ocTaHHiX Jociaimkens i myOJaikauid. Bimomi pi3HOMaHITHI TpakTyBaHHA 3MICTy
OpraHi3aIfiifHo-eKOHOMIYHOTO MEXaHi3My 3aJIe)KHO BiJl 00’ €KTa Ta METH JOCHTIKSHHS, [0 PO3TIISIAINACS
y npamsx ITomeruyk B. M., [Taadwmios A. C., Jlucenko 1O., Eropos II., Mapkoroi H. C., Kapmenko O.
0., Cemuroioc I. 1., Casina C.C., Yenypko B. B., ITono3zoBoi T.B., Kopcikosoi H. M., Casuenko O. B.,
ComnosiioBa B. Il., Kosanenko €.0., binoi 1. II., Tpanuenko JI. B., Kynenko A. B., €promenko-
I'puropenko O. A., AnydpieBoi €. 1., Kozauenko I'. B., Bacunuk O. B., I'pimmaoBoi O. A., Moprauosa I.,
Yepkacoroi C. O., Borka 0., I'ypsina JI., Maiiepcona P., Mackina E., Kyasmana A. A., Minsaepa b. 3.,
[TiBaukiBa A. B., JIboBuyka /1. I'., Pait30epra b. A. BogHouac, oco0muBOCTI (hOpMyBaHHS 1 TOCIIIHKEHHS
OpraHi3amiitHo-eKOHOMIYHOT'0 MeXaHi3My 3a0e3IeUeHH CHEPTeTHIHOI O0E3MEeKH HaIllOHAIBHOI €KOHOMIKH
BUBYCHO HEIOCTATHBO.

Merta ctatrTi nosisirae y po3po0JjeHHI HayKOBHX OCHOB (POpMyBaHHS OpraHi3aliiiHO-eKOHOMiIYHOTO
MEXaHi3My 3a0e3le4YeHHs CHEepreTHYHOi OE3MeKH HalliOHAIBbHOI EKOHOMIKM, W0 mependadae: 1)
OOTpYHTYBaHHS KOHIICTITYAJIBHOTO CHCTEMHOTO VSBJICHHS CYTHOCTI OpraHi3amiifHO-eKOHOMIYHOTO
MeXaHi3My 3a0e3leUeHHsI eHEPreTHYHOI Oe3MeKH HaIllOHAIBHOI EKOHOMIKH, 2) 0OrpyHTYBaHHs 0a30BUX
CIICHApiiB peaii3alii opraHi3alifHO-eKOHOMIYHOTO MEXaHi3My 3a0€3NEeUCHHSI CHEPreTUYHOI Oe3meKu
HAaI[lOHAJIbHOI EKOHOMIKH.

Buxinax ocnoBHoro martepiany aocaigkenssi. GopMyBaHHs LUTICHOTO CHCTEMHOrO IMIAXOAY B
JOCII/DKCHHI CYTHOCTI Ta 3MICTy KaTeropii «OpraHi3ailifHO-eKOHOMIYHMI MEXaHi3M 3a0C3IICUCHHS
EHEepreTHYHOi Oe3MeKd HaI[lOHAJhbHOI EKOHOMIKM» BHUMarae AeQiHilii NOHATh «OpraHi3amiifHo-
CKOHOMIYHHIT MEXaHI3M» Ta «CHEpPreTriHa Oesleka HallloOHaIbHOT eKOHOMIKI». lepina — BiobpaxaTuMe
CTPYKTYpPH3aLlil0 Ta MeXaHiKy B3aeMonii okpemux enementis OEM3EBHE, a npyra — TNIPUHIUIIY, L1IBOBI
i ¢ysakuionansHi opientupy OEM3EBHE. BogHouwac, opraHi3aumiiiHO-€KOHOMIYHMHA MeEXaHi3M €
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