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AHOTaIIiH. CratTsa CIIpsAMOBaHa Ha Z[OCJ'IiI[)KeHH}I Hp06J'I€M IIO4aTKOBOI'O 3aKOHOAABCTBaA, LIO
MalOTh BIUIMB Ha PO3BUTOK HA(TOTa30BOi Tamy3i. BumineHo mpobieMy MOJATKOBOTO 3aKOHOIABCTBA.
BuzHaueHo BIUIMB TONATKIB Ha pPO3BUTOK HadTora3zoBoi ramysi. O3HA4eHO CYTTEBI OCOOIMBOCTI
peamizaniii IHBECTHIIIMHUX TMPOEKTIB y HadTOra3oBii ramdysi, mHOB's3aHi 3 (iCKaTbHUM PEKUMOM.
AKIIEHTOBaHO yBary Ha BaXKJIMBOCTI CTBOPEHHs iHBECTHLIMHO-NPUBAOIMBOTO KIiMary Uil PO3BUTKY
Ha(bTora3OBo'1' ray3i MUISIXOM 3aCTOCYBaHHS OKPEMOT0 PEXHUMY ONOAATKYBAHHA OO MPOEKTIB, SIKi
peani3yloTbCs B YMOBax Yroja IIpo p03nomn HpOI[yKI.Ill OkpecieHo HanpsSMHA YAOCKOHAJICHHS
MTOTATKOBOTO PETYJIIOBAHHS JIJIs 3a3HAYCHO1 ChepH MisUTHHOCTI.

Kuio4oBi cjioBa: mogaTky, peryiiroBaHHs, HaQTora3osa rajaysb, pO3BUTOK, 'a3.

Abstract. The article aims to study the problems of tax lawat have influenced on the
development of the oil and gas industiuthor determined the essential features of imaest projects
in the oil and gas industry, related to the fiseime. The attention to the importance of creating
attractive investment climate for the developmdrdiband gas industry through the use of a sepaeat
regime for projects that are implemented in terfngroduction sharing agreemenie problem of tax
legislation are Highlighted. The effect of taxeste oil and gas industry is developmented. Diosstiof
improvement of fiscal management for the specieope are outlined.
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AHHOTaIlPIH. Cratbs HallpaBJICHAa Ha HUCCICOOBAHUC Hp06JICM HAJIOTOBOT'O 3aKOHOJATCIIbCTBA,
BJIMSIOIIECTO Ha pa3BUTHE He(hTEra3oBoi orpaciu. BhimeaeHbl mpo0ieMbl HAJIOTOBOI'O 3aKOHOIATE/IbCTBA.
Onpe;[eneﬂo BJIUAHUC HAJOrOB Ha PAa3BUTUC He(l)TeFaBOBOfI OTpaciiu. OTMedeHO CYIICCTBCHHLIC
0COOEHHOCTH pcain3anui HWHBCCTUIHUOHHBIX IIPOCKTOB B He(l)TeFaBOBOﬁ OoTpaciii, CBS3aHHBIC C
(1)I/ICKaJIBHI>IM PEXUMOM. AKHCHTHpOBaHO BHHUMAaHHC Ha BaXHOCTh CO34aHUA HMHBCCTUIIMOHHO
MIPHUBJICKATEIBHOIO KiIUMaTa JUisl pa3BUTHsA He(TEra3oBOH OTpaciy IyTeM MPUMEHEHHUS OTACIBHOIO
pexuMa HAJIOTOOOJIOKEHHS T10 TPOEKTaM, KOTOPhIE PEaTu3yIOTCS B YCIOBUSX COTJIAIICHUNA O pasene
MPpOAYKIHH. Onpe):[eneHH HaIllpaBJICHHUA COBCPHICHCTBOBAHUSA HAJIOrOBOTO PCTYJIHUPOBAHUA AT
YKa3aHHOU c(ephl AeITEIEHOCTH.

Kinwo4eBble cJIoBa. HAJIOTH, PETYJIMPOBaHUE, HEPTETa30Basi OTPACIb, Pa3BUTHE, T'a3.

Beryn. Po3BHTOK TIOIAaTKOBOI CHCTEMH Ma€ BIAOYBAaTHUCSA BIAMOBITHO 10 JOBTOCTPOKOBUX
MaKpOEKOHOMIYHUX Lileld po3BUTKY YKpaiHu. 3 ogHoro OOKy, e moOyaoBa COLialbHO OpPi€HTOBAHOI
CKOHOMIKH, @ 3 IHIIOTO — CTUMYJIFOBAHHS PO3BUTKY HALIOHANLHOIO BUPOOHMITBA Ta 3a0€3MEYEHHS HOro
KOHKYPEHTOCIIPOMOXKHOCTI. Ba/IMBOI0O yMOBOK YCHIIIHOCTI Ta e(EKTHBHOCTI MOJAIBIIONO PO3BUTKY
YKPAiHCBKOTO CYCIIIBCTBA € MiIOPSKOBAHICTE HOAATKOBOI MOJITUKH KYpCYy COLialbHO-CKOHOMIYHUX
NIEPETBOPEHb, 3BAXAIOUHM TNPU 1IbOMY Ha iX JIBOCTOPOHHIO B3aeMoO3anexHicTh. Hadrorazosa ramyss €
OJTHI€IO 3 MPIOPUTETHUX B YKpaiHi Ta B yMOBaX Cy4acHUX TpaHc(OpMaIlili BUMarae BUPIIICHHS 3HAYHOTO
MIEPeNiKy MUTaHb, CePE.l IKUX MUTAHHS MMOIaTKOBOTO PETYIIFOBAHHS 3aiMal0Th BAXKIUBY POJIb.

AHayi3 ocTraHHiX xochaikenb i myoOsaikamiii. [IpoGiemamMu cydacHOI TOIATKOBOI ITONITHKH
HikaBwiInCs Taki BiTuM3HsHI BueHi sk ['pumrok T. B, Jlucsax JI, Ilonozenko /I. B, Uynuuska I. L.,
Menbauuyk C., ITetposuu U. B., Cokomnosceka A., Uepenr A. B. ta inmn [1-8]. ITuranss momgaTKoOBOI
MOJIITUKA 3 METOK 3MIIHEHHS IPHUBATHOI IHIMIATUBU Ta CYCIUIBHOTO J00pOOYTY 3allUIIa€ThCs
aKTyalbHOIO MpobieMoro 1t Oyab-akoi opranizanii. OcoOIMBOTO 3HaYCHHS BOHO HaOyBae B yMOBax
3a0€3MeYCHAS CHEePreTHYHOI IOMITHKHA KpaiHh, 30KpeMa 3a paxyHOK CTHMYJIIOBAaHHS JisUTBHOCTI
MIAIPUEMCTB, 1110 (GYHKIIOHYIOTh y cepl BUIOOYBaHHS rasy.

ITocranoBka 3aBaanusi. Ha cboroiHi BaXIMBO yIOCKOHAINTH MOJATKOBY IMOJITHKY HA OCHOBI
TOTO JOCBIAy, IO HAKOMMYCHHUH PO3BHHYTHMH 3apyOIKHUMH KpaiHaMHU Ta CTBOPHTH CIPUSTIMBI YMOBH
JUIsL peanisalii HiJNPUEMHHULBKOL iHINIATHBY Y c(epl BUIOOYBaHHs BYIJICBOAHIB. Binrak MeToH RaHO
myOtiKkauii € BUIUIEHHS Ta OOTPYHTYBaHHS 6a30BUX TOJIOXKEHD MOAATKOBOI MOMITUKH JAEPIKABH CTOCOBHO
MANPUEMCTB y chepi HadTora3oBoro BUAOOYBaHHS i3 ypaxyBaHHSM ii iHBECTULIHHOrO YMHHHUKA. [l
JOCATHEHHsS 3a3HAYCHOI METH y3arajbHCHO IIOJATKOBI MPOOJIEMH, IO CYNPOBOKYIOTH PO3BHTOK
HaTOTA30BUX MIANPHEMCTB Ta OOIPYHTOBAHO HANpSMH peajlizalii MOAAaTKOBOTO PEryIIOBaHHSA IS
ONITUMI3alii JaHOTO MPOIIECY.

PesyabraTu. bessanepeynnM npiopureroM VKpaiHH IIOJO 3MILHCHHS BJIACHOI E€HEPreTHYHOI
Oe3mexw € 3anpoBaUKEHHs paIUKaIbHUX pedopm y HadTorasosii ranysi, mob sminHuTH ii epeKTUBHICTD
Ta NpUBAOIMBICTE SIK JUIS AepXKaBH, Tak i Juis iHBecTopiB. CTBOPEHHS KOHKYPCHTHIEX, IPO30PHX Ta
HEJMCKPUMIHAIIIMHUX SHEPreTHYHUX PUHKIB Yepe3 PeryisaTopHi (JOpMU € OTHHMM 3 KIFOYOBHX ITyHKTIB
croiBnpani Mix Ykpainoto ta €C. [Ipo ue #igetbes y binilt kHU31 npiopuTeTiB Al HAPTOra30Boi Tamysi,
MPE3CHTOBAHIN i Yac KPyTJIoro croiry «PedopMu B eHepreTHUHOMY CEeKTopi: bia KHUTA MpiopHUTETIB
It HadTorazosoi ramysi» [9].
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KimouoBuM mnHTaHHAM cTpaTerii pO3BUTKY BITUYM3HSAHOI HaTOra3oBoi Tamy3i € 30iIbLICHHS
BJIACHOT'O BUAOOYTKY rasy. sl iCTOTHOTO HapOIIEHHs 00CATiB I'€0JI0rOpo3BIIyBaIbHUX POOIT HEOOXIIHI
guMali KOITH. IX MOXKHA OTpUMaTH [BOMa NUIAXaMH. 3HATH PEHTHY IUIATy Ta BigpaxyBaHHA Ha
TeO0JIOTIYHY PO3BIAKY, IO CYTTEBO 30UIBIINUTH OOCSITH LHUX POOIT 3a PaxyHOK MiANPHEMCTB; Pi3KO
MiABUIINTH 1HBECTHLINHI HaAXOKeHHSA. Jpyruii BapiaHT TakoX MOTpeOye 3BiIIBHEHHs BiJ] PEHTHHX
IUIATeXXiB 1 BigpaxyBaHb Ha T'€0JIOTOPO3BiAYBaibHI POOOTH. SIKIIO LBOTO HE 3pOOHTH, TO BUIOOYTOK
HaQTH 1 ra3y Ha CyIli 3aJMIIMTBCSA, Yy KPalloMy BHIAAKY, Ha ChOTOIHIIIHBOMY PiBHI, a Ha IIeabdi,
BUXOJSYM 3 YMHHOI CHCTEMH OIOAATKyBaHHS Ha(TOra3oBoi ranys3i YkpaiHu, po3BUBaTH ii B3araji
HenouisHo [10, c. 60].

CyTTeBOIO 0COONMUBICTIO HaTOra3oBOi rayiysi € Te, IO peaizalis NPOEKTIB 3 TeOJOTTYHOTrO
BUBYCHHS JIICH31MHUX AULTHOK Ta MOAANBINOI PO3POOKH POAOBHIL € JOBrOTEPMiHOBOIO. ToMy BKpail
BaYKJIMBUM € 3aCTOCYBaHHS CTaOLIBHOIO (iCKaIbHOIO PEKUMY Ha TPHBAIMH CTPOK, IIIOHAMMEHIIE Ha 5
pOKiB. SIK IOKasye NpaKTHKa, Iif04i POJOBHINA XapaKTCPH3YIOTECS 3HAYHHM BHIYYCHHSM 3alaciB,
BIATBOPCHHs X MOTpeOye 3HAYHMX PHU3MKOBMX IHBECTHUIH B Te€OJOrOPO3BIAKY. 3alpoBajuKEHHs
Herepe0auyBaHIX 3MiH 0 CHCTECMH ONMOAATKYBAHH: MiPHBAE BICBHCHICTH iHBECTOPIB T MPU3BOUTH
JI0 MOTIPUICHHS IHBECTULIIHHOI IPUBAOIMBOCTI Tallys3i.

B cuny ocoGmuBoro wicus, ske 3aliMa€e MOAAaTKOBa CHCTeMa y (DIHAHCOBHX BIJHOCHHAX Ta
BUpIIICHHI 3aBJIaHb HAI[IOHAJIbHOI CKOHOMIKM B I[IOMy Ta Ha()TOra30BOr0 KOMILIEKCY 30KpeMa,
HAMBaXJIMBIIOTO 3HAa4YeHHS HaOyBae mpobnema il edexkrtuBHOCTI. [lim epeKTHBHICTIO MOAATKOBOTO
3aKOHOJJABCTBA B IIMPOKOMY CEHCi CIIiJi po3yMiTH ii 31aTHICTh BUKOHYBAaTH NOKJIaAeHI Ha Hel QyHKUIi,
TOOTO 3a0e3meuyBaru:

— HaJXO/DKEHHS MOAATKIB 10 OI0/pKETy B o0cArax, AOCTATHIX Ui BUKOHAHHS AEP)KaBOIO CBOIX
€KOHOMIYHHX, COLIANTbHUX Ta MOTITHYHUX (QYHKIIH,

— (iHAHCOBI yMOBH ISl BiTHOBJICHHS! BUPOOHMYMX IIPOLIECIB HA PO3IIMPEHIN OCHOBI.

Ha cporozni B cucTeMi OIOJATKyBaHHs, IO CTOCYETBCS MM ANPUEMCTB HAYTOra30BOr0 KOMILICKCY,
ICHYIOTb IHCTUTYLIHHI MPOOIEMH 5K BIACHE NPAaBUJIA ONOATKYBAaHHs, TaK 1 AISUIBHICTH OpraHisaii, mwo
MOKJTUKAHI CTEKUTH 32 TOTPUMAHHSIM I[MX MPABHJI.

YV 2014poui Kabdiner MinicTpie YKpaiHu MiBUINKB IOJATKH HA BHIOOYTOK Ia3y IS MIPUBATHUX
kommaHiit 3 28 % o 50 % BaprocTi Bif peaiizaiii rasy, BUA0OyTOro 3 IUIACTIB Ha INIMOMHAX MEHIIC
5000mertpiB, Ta 3 14 % no 28 %eia peanizaiii rasy, Bugo0yroro 3 rimubunu nmonag 5000metpi. Take
MiJBUINCHHS PO3MIIAJAIOCS SK THMYacoBUi 3axia. OpHaK 3a3HA4YCHA CUTYyaIlisl 3 OIOJAaTKyBaHHSIM
nponosxysanacs npotsirom 2015poky. Takum unHOM, B YKpaiHi Ans HadTOra30Boi raiysi JisB OAUH 3
HaWBKYMX IMOJATKOBUX PEKHUMIB y €BpOIT, HACTIAKAMH SKOTO CTAjJ0 MaKCUMaJIbHE CKOPOYCHHS abo
BiZ]MOBA BiJI iHBECTHUIIIMHUX IIPOTPaM 3 T€OJIOTIYHOTO Ta MPOMHUCIOBOTO Oypinms [11].

Ha migcraBi pekomeHaaniiit ekcrepTis 3 moyatky 2016poky piBeHb PEHTHUX IIJIATEXKIB 3HHKEHO J10
piBust 14 % / 29 %ua MPUBATHAX BHAOOYBHHUX KoMNaHii. OXHAK IPONOBIKYE 3aCTOCOBYBATHCS PI3HHUIA
MiJXIZ 10 CTAaBOK PEHTHOI INIATH /UL PI3HUX HAAPOKOpHCTyBadiB. Hespaxaroun Ha 3HIDKCHHS CTABOK
PEHTH, 110 3aCTOCOBYIOTHCA 10 BUAOOYBHUX KOMIIaHiH, B YKpAiHi HEMA€ YiTKOI CHCTEMH ONOJATKYBAHHS
KOMIIaHi# 3 BUNOOYTKY BYTJIEBOJHIB. ICHyIO4a CHCTeMa € HEKOHKYPEHTHOIO B IODIBHAHHI 3 iHIIMMH
KpaiHaMmu, Jly)Ke CKJIa/JHOK, OCKUIbKY nepenbadae 6araTo pisHUX CTaBoK peHTH. HeoOXinHowo € mpocta
cHCTeMa, 1o A03Bonia 6 YKpaiHi KOHKYPYBaTH 3 IHIUMMH KpaiHaMH 32 BEJMKI KalliTajlbHi IHBECTHULIL,
SIKi BKpail HeOOXIIHI [T BiIpOKEHHS Taly3i.

CripolnieHHsI CHCTeMH BHU3HAYCHHSI PEHTHOI IUIATH 30KpeMa Majia 0 YHEMOXKITUBHUTH TOXUOKH, M0
BHHHKAIOTh BHACIIIOK 3aCTOCYBaHHS Pi3HHUX CTABOK PEHTH, CKaKiMO, B 3JICKHOCTI BiJ THITY BUIOOYBHOI
KoMmaHii (He3ajexHa, JepyKaBHA UM CIIBHE IIANPHEMCTBO) ab0 THITy CIoKHBada (IOCTAYaHHS IS
MPOMHMCIIOBUX YU TTOOYTOBUX MOTPEO).

[le omHi€O CYTTEBOIO MPOOIEMOIO, SIKY CIIiJ] BUPIITUTH HUITXOM BHECCHHS 3MiHU JIO TIOJAaTKOBOTO
3aKOHOJIABCTBA, € 3aCTOCYBAHHS OKPEMOTO PEXXHMY ONOJATKYBaHHS MIOJI0 MTPOCKTIB, SIKI Peani3yloThCs B
YMOBaX yroj Mpo Po3mofii mpomykitii. Takuii miaxia BiAMOBiaTUME CBITOBIH MPAKTHIN ONMOIATKYBaHHS
aHAJIOTIYHUX MPOCKTIB.

CporosHi B yMOBax CBITOBOTO MaJiHHA L[iH Ha HAPTY 0COOIMBO TOCTPO CTOITh MUTAHHS CTBOPEHHS
IHBECTULIITHO-TTPUBAOIUBOIO CcepeloBUINa Uil HadTOra3oBUA0OyBHUX Tamy3eil. HoBi puHKOBI ymMOBH
nOTpeOyIoTh  meperisny (icKanbHUX YMOB 3 METOI0 CTBOPEHHS €KOHOMIYHO OOIPYHTOBAHOTO
dickanbHOrO HaBaHTaXEHHsS Ui BHAOOYTKY sK rasy, Tak i HadTu Ta KoHneHcaTy. Merow 3miH
TIOJIATKOBOTO  3aKOHOJABCTBA € 30UIBIICHHA BHYTPIIIHBOTO BMAOOYTKY Tasy B YKpaiHi 3aBIsKH
3HIDKEHHIO TIOJIATKIB 1 CTBOPEHHIO KOHKYPEHIIiT Ha pUHKY BUJOOYTKY IPUPOIHOTO Ta3y.

«SIKII0 MU PO3KPUEMO TIOTEHITIAT PUPOJTHUX PECYPCIB HAIMIOI KPaiHU, TO THM CAMUM MU 3MOKEMO
MMOCWJINTH HAITIOHATLHY O€3IEeKy, CTBOPUTH OIIBITY KOHKYPEHIIIIO B Taly3i, 110, CBOECI0 YePror0, IIPUBEC
JI0 CTBOPEHHS OUIBIIOI KITBKOCTI pPOOOYHX MICIhb B €HEPIETHYHOMY CEKTOpI Ta 3MEHIINTh THCK Ha
IUTATDKHUM OaaHc», —3a3Haumia eKc-MiHicTp (iHaHciB nmaHi SIpecbko. «Te, 10 MM MPOMOHYEMO, — IIE
JTy’Ke TIPOpaxoBaHi KPOKH: MU JIOKJIAJM BEIUKUX 3yCHIJIb, a0M BHpaxyBaTH, 4Oro morpedye OizHec, 11100
30UTBIIMTH 1HBECTHII y BUAOOYTOK 1 30amaHCyBaTH WOTO OYIKYBaHHS 3 HAIIUMHU (hiCKATbHUMHU
motpebamu. I M yBaXKHO TOCTIKYBaIIH, SIK IIPAIIOE I TaIy3b Ha iHIINX pUHKAX», —Io/aajaa BoHa [17].

Kpim sumwkenns peat Bagiui (mo 29 ta 14 % 3amexHo Bif rnOMHA BHIOOYTKY BiTIOBIZHO),
TOJIOBHMM HOBOBBeZIcHHIM MiH(}iHy B 3akoHompoekTi Ne 2352 crano 3anpoBamkenns 3 1 ciuns 2016.
MOJIAaTKOBUX TMpedepeH i mpu BHIOOYTKY Ta3dy 3 HOBHX pojoBuil. Ha Takux pojoBuIax peHTa
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cranoButume 20 Y% mpu BunoOyTKy ra3y Ha riaubouHi 10 5000M i 10 % —monax 5000m. Takum yuHOM,
3aKOHOTIPOEKT MOKIMKAHUN CTUMYJTIOBATH ra30100yBadiB PO3BUBATH HOBI IIPOCKTH.

Bapto 3a3naunty, 1110 BUJOOYTOK 1 TPAHCTIOPTYBAaHHS HAPTH 1 ra3y € JIWIIC MOYATKOM JIAHITIOKKA
CTBOPEHHS AOAAHOI BapTOCTI B Trajily3i, a TaKoX Ma€ B MOJAIBLIOMY CYNyTHIH BIUIMB Ha iHII Tamys3i.
[leperBopennss HaTH 1 ra3y Ha TOTOBI MPOAYKTH iHIIMX Tajy3edl — Ie Benude3Hui Oi3Hec, B SKOMY
3aKiajieHa J0JaHa BapTicTh. [Ipy bOMY BaXXIIUBO, SKy YacTKy y Hil 3aiiMa€ oriaTa Mpaili, OCKiTbKH
3BIZICH IOXO/AATh CYMH COLiaabHUX BHEeCKIB. CyTTeBe 3HmKeHHs ctaBku €CB B 2016. 3 41 %m0 20 %
Ha ®OII [12] mano MOKIHBICTE Hi,Z[BI/IH_II/ITI/I 3apo0iTHY TUIATYy MpPAMiBHUKAM B MEKax 3arajlbHUX BUTPAT
Ha @OII. OnHak piBeHb IHQIALI, AKUA CyNnpOBOKYE YKpaiHy OCTaHHI DOKH, 3HIBENIIOBaB Take
NiBUIICHHS 3apOOITHOT IIIaTH NPALIBHHUKIB Taly3i, IO HEraTUBHO BIUIMHYJIO HA MOXIIMBICTb 3aJIy4CHHsI
Ha TNPUEMCTBA Tally3i BACOKOKBai(IKOBAHUX CIIEL[AICTIB.

Oxkpemoi yBaru 3aciIyroBye IMTaHHs aJMiHICTPYBAHHS Ta KOHTPOJIO CIUIATH MOJATKiB. YucieHHs
TepeBIPKM IiIPUEMCTB HA(TOra30BOI ranysi (piCKaIbHUMU OpraHaMH He CHPUSIOTH CTabLIbHIN podoTi,
4acTO HEeY3TOKCHICTb y TPAKTYBAHHI THX YH IHIIMX HOPM IIOJIATKOBOTO 3aKOHOAABCTBA TATHE 33 COOO0K0
TpUBaJIi Cy/0BI TATaHUHM, SKi BIIBOMIKAIOTH TPY/OBI Ta (IHAHCOBI PECYPCH, IIKOAATE ALTOBIM peryTarii
KOMIIaHiH, 0 B CBOIO Y€Pry HE CIPUSIE IHBECTHIIIHHI MPUBAOINBOCTI KOMITAHIH.

3a omiakamMu MiHicTepcTBa (DiHAHCIB, KOMIUIEKC 3alPOIIOHOBAHUX YPSIOM 3aXOIiB, HacaMIlepen
IHCTUTYIIIHHUX TPOOJIEeM IMOAATKOBOIO 3aKOHOAABCTBa B Hadroraszosii ramysi, mo 2025 poky moxke
CHpUATH 30UIBIICHHIO BUAOOYTKY MPUPOAHOTO ra3y B YKpaiHi NMPUBaTHUMU KOMIaHisMu 10 8,5 mupa.
KyOomeTpiB mopoky. st mopiBHsHHA: y 20144acTka npuBaTHIX BHIOOYBHUX KOMMaHil craHoBuia 3,4
mipa. Lle 6e3 ypaxyBanHs BUm0OyTKy HamiBaepxkaBHoro [TAT «VYkpradra» i Ha 100 % nepkxaBHOTO
ITAT «Ykpra3supo0yBaHHs», L0 CTAHOBUTH B OCTaHHI poku Oim3bko 14 mupx. xkybomerpis rasy. [lo
2035poky 3aMPOIIOHOBAHI 3aX0/IH, K OYIKYE Ypsil, MAIOTh MPUBECTH [0 30LIBIICHHS 00CSTY BUIOOYTKY
IIPUPOJIHOTO a3y B KPaiHi TibKU IPUBATHUMH KoMIaHisMu 110 11 mipa. ky6omerpis mopivso [13].

['apMoHi3auis iHTepeciB JepxkaBH Ta MOTCHLUIAHMX IHBECTOPIB, AKMX HAralbHO MOTpedye
HaTOra3oBa rayss , 30KpeMa B [IMTAHHAX ONOJATKYBAHHS Ta PO3MOALTY NPHOYTKY, IOKIMKaHA 3HAYHO
NOKPAIMTH  IHBECTHIIAHNN KIiMAT raiysi, 3alyduTH BHCOKOKIACHMX CIICUIaNiCTiB, OOHOBUTH
TEXHOJIOT1YHEe OOJNaIHAHHS JIFOYUX MiJAMPUEMCTB, 110 B CBOKO YEPry JIO3BOJIHUTH 3MIITHUTH CHEPTETHYHY
HE3aJISKHICTh KpaiHH.

B ypsni 3 ontumizmMoM crnpuiMaroTh 3HWKEHHS PEHTHHX CTaBOK 1 MPOTHO3YIOTh, L0 LE
COPUSTINBO IIO3HAYUTHCS Ha BUAOOYTKY Ta3y B KpaiHi. A 3ampoBayKEHHS HOBOTO PEXUMY
omomatkyBanus (3 2016 p.) copusTHMe 3aayd4eHHIO iHBECTHINM Yy T€0IOrOpPO3BiAKY, BHBUEHHS Ta
PO3pOOKY HOBUX POJIOBHIII.

Ta6auus 1 —IIporno3osani o6csirn Bua0o0yTKy razy y 2016-202(okax, mapa. ky6.m

IToTounni Mingin: T Hll_ifl:{ena noxf:?i};:xo- IHS: nonarxosuii
MOAaTKO- Koporxocrpoxosa pcMIZTeMa Ba l'lpOl'l(%l/IIliﬁ LI (8 % penra;
. u MPONO3MIList . 18 % IIIT, 20 %
Mepion | Buii pexnm (penta peHTH (20 % penra; oxariosuii IMIT)
(penta 55 R o (34 % 18 % IIIT; 30 I‘(g 296199 0 |
% / 28 %) /20 %) 129 % % nopaTkoBHMii 14 %)
/ 14 %) T
2016 2,52 2,52 3,60 2,72 3,64
2017 2,14 2,14 4,26 2,54 4,35
2018 1,82 1,82 4,97 2,41 5,10
2019 1,54 1,54 5,70 2,32 5,88
2020 1,31 1,31 5,86 2,15 6,06

Ipumitku: I —mogaTok Ha mprbyToK [14]

3a owminkamMu MinicTepcTBa (iHAHCIB, KOMIUIEKC 3alpONOHOBAHUX 3aXOJiB, HacamIepen
nojatkoBux, g0 2025 p. Moxe CHpUSATH MiABUINEHHIO BUPOOHUITBA MPHPOAHOTO Ta3y B YKpaiHi
MPUBATHUMU KOoMMaHisiMu 10 8,5 mupa. kyOomerpiB 1mopiuHo. Jlnms mopiBusHHSA: 2014¥0 yacTka
NPHUBAaTHUX BUAOOYBHHMX KOMIIaHi# cramoBmia 3,4 mipa. kyOoomerpiB (0e3 ypaxyBaHHS BHIOOYTKY
nanipepxkasroro AT «Ykpuapra» i na 100 % nepxasnoro ITAT «YkprazsunoOysanus») [14]. Jlo
2035 p. 3ampomoHOBaHI 3aXOU Ta KPOKH, SK OYIKYE Ypsij, MAlOTh CHPUATH 30UIBLICHHIO 00CsTy
BUIO0YTKY NPUPOJHOTO rasy B KpaiHi NPUBATHAMHU KOMII@HiiMK 10 11 Mipa. KyGOMETpIB IOPOKY.

BucnoBku. TakuM 4MHOM, NHUTaHHS MOAATKOBOI'O PETYIIOBaHHS HA CHOTOJHI MalOTh 3HAYHHUN
BIUIMB HAa PO3BHTOK Ha<1)Tora301301 ranysi. Hespaxaioun Ha Te, IO OKPeMi NUTAHHS LIC HE 3HANLUIA
HAJIe)KHOTO  BPCTYIIIOBAHHS HA PiBHI JCPKABHOIO PEryNIOBaHHS, iX PO3MISL JCMOHCTPYE 9iTKY
OpIEHTALl0 HA DPHMHKOBI 3acajy TIOCIOJAPIOBAHHsS Ta MOIMIYK MOXIHMBOCTEH 30UIBLICHHIO 00CsTy
BUI0OYTKY IPHUPOTHOTO Ta3y B KpalHl

PosrnsnyTe muTaHHsS TOB’s3aHE i3 OTPUMaHHS NOJATKOBMX (DIHAHCOBHX peECypCiB, sIKi MOXKHA
IHBECTYBaTH y IHHOBAIIIHHUN PO3BUTOK Tamy3i. BiH mae 3Mory rapMoHi3yBaTH IHTEpECH IEp’KaBH i
IHBECTOPIB IIOJI0 OIMOJATKYBAaHHS Ta PO3IOAUTY MPUOYTKY, a TAaKOXXK 3HAYHO MOKPAIIUTH 1HBECTHINIHHIIA
KJIiMat Tranysi.
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