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JIb8i8CHKUIL HAYIOHANLHULL YHIBEPCUMEM 6eMEPUHAPHOT MEOUYUHU
ma 6iomexnonoziii imeni C.3. Iicuyvkozo

IHBECTUIIIMHA MIPUBABJIUBICTh ATPAPHOI'O CEKTOPY

Y cmammi  posensnymo, npoamanizogano  6naue Ha - IHGECMUYIUHY
npusabiusicms 6 azpapHitl cgepi, a MmaxKoxic BUHAYEHO HAUOIIbUL NepCneKmuGHi
HAanpsAMKU 30IUCHEeHHS IHBeCTY8AHHS.

Kniouosi  cnosa: ingecmuyitina  npugabaugicms,  azpapHuii  Cexmop,
ehexmusHiCmb, BUPOOHUYMNEBO, PECiOH.

IlocTanoBka nmpo6JieMu. YkpaiHa — ogHa 3 HebaraThbOX KpaiH, /€ € BEJUKi
MOJKITMBOCTI JIJISl 3/IIMCHEHHS CUTLCHhKOTOCTIONAPCHKOI MismbHOCTI. [lomipHM KimiMar,
JOCTaTHS KUTBKICTH OMAiB, JDKEPET BOJIHM, COHSYHOTO CBITJIA, BHUTIIHE reorpadidHe
pO3TanIyBaHHs, @ TAKOK YMMaJli 3eMeJIbHI pECYpCH CTBOPIOIOTH CIIPUSTINBI YMOBH ISt
PO3BUTKY arpornpoMHCIoBOro komiiekcy. Kpim Toro, Ykpaina Mae HallOUIbIIl y CBITI
3aracu 4OpHO3eMY, a 1€ CBIIYUTH MPO POIOYICTh YKPATHCHKUX 3€MEJIb.

CinbecbKe TOCIOAAPCTBO € OCHOBHUM JDKEPEIIOM CHUPOBHHH, OCKLIBKM HOTO
TOJIOBHUM 3aCO00M BHPOOHHUIITBA € 3eMJIsl. TOMy MOXHa BBaXaTu YKpaiHy arpapHOIO
JIepKaBoIO 1, BIIMOBIAHO, OJTHAM 3 TIPIOPUTETHUX HAMPSAMIB IHBECTHIIIMHOT TisSTBHOCTI
MOBHHEH OyTH caMe arpapHUil CEKTOp.

PiBenp mpuBaOIMBOCTI arpapHuX MiANPUEMCTB YKpaiHU TOCTaTHbO HU3BKUH 1
HEOJTHOPITHUM, OCKUIbKM TMIANPUEMCTBA Ili€l Talmy3l HE MOXYTh pO3BHUBATUCH
CaMOCTIHHO uepe3 Opak BIaCHUX KOUITIB, BIICYTHS HaJleXkHa (piHaHCOBA MIATPUMKA iX
PO3BHTKY 3 OOKy JAepikaBH, XO4a B CTPYKTYpi HApOJHOTO TOCHOAAPCTBA BOHU €
MPIOPUTETHUMHU.

AHaji3 ocTaHHIX aocaimKeHb. [TuTaHHS IHBECTHINIIHOI TPUBAOIMBOCTI B
VYkpaiHi po3riagaeTbcs TOCUTh LIMPOKO, XO0Ua HEMAaE€ OJAHO3HAYHHUX MIIXO/AIB OO0
BU3HAYEHHS SIK CAMOTO TOHSATTS, TaK 1 CHCTEMH KPUTEPIiB Ta MOKa3HHUKIB HOTO OLIHKH,
a BIJIMOBIJTHO 1 TOCTaTHBO OOIPYHTOBAHUX NUIAXIB 11 MOJIIIIEHHS.

[HBecTHIiiiHa TTPUBAOIMBICT - 1€ HE TITbKA €KOHOMIYHMHN Ta (hiHAHCOBHIA
[MOKAa3HHUK, a II€ i MOJEb KUIBKICHHUX 1 AKICHUX IMOKa3HMKIB, SIKI OI[IHIOIOTH 30BHIIIHE
cepenoBuIle (MONITHYHE, EKOHOMIUHE, COIliajbHe, TPaBOBE) Ta BHYTPIIIHE
MO3UIIIOHYBaHHS 00’€KTa 1HBecTyBaHHS. B cydacHiif ekOHOMIUHIH JiTepaTypl HeMae
YITKOCTI y BH3HAUYEHHI CYTHOCTI 1HBeCTHILIIHOI mpuBabauBocti. Tak, ['mazynos B.I.
CTBEp/DKY€E, IO OI[IHKA IHBECTUIIIHOI MPUBAOJIMBOCTI MOBHHHA JaTH BiIMOBIAb Ha
MUTaHHS Kyad, KOJMH 1 CKIJTBKA PECypCiB MOKE CIPsIMyBaTH IHBECTOp y TpOIeCi
3MIMCHEHHS 1HBeCTHIIIH [1].

Pycak H.O. i Pycak B.A. 3B01sTh BH3HAYCHHS IHBECTULIIHHOI PUBAOIMBOCTI
0o0’eKTa B OCHOBHOMY /IO E€BPUCTHYHHUX METOJIB, MOB’S3aHUX 3 MOCIIIOBHUM
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PO3MIIIEHHSAM  JOCTi/DKYBaHMX OO’€KTIB HA IMiJCTaBl OIIHKKA  CHEMIaTiCTIB
(excmepriB)[2].

Ha nymxy bopm JI.LM., ormsn iHBECTHINHOT TpPHUBAaOIMBOCTI Oyab-sIKOL
JIepKaBU CIIiJ] TTOYMHATH 3 aHali3y HAsBHOTO B Hi €KOHOMIYHOTO TOTEHITIATy Ta
JOLJTBHOCTI Horo eeKTUBHOTO HapoIyBaHHS [3].

Hyka A.JIl mnwucaB, mo iHBecTULIHHA NpPUBAOIMBICT —  IHTErpajbHa
XapakTepucTUKa 00’€KTa IHBECTYBaHHs 3 MO3HIIIi MEPCHEKTHB PO3BUTKY, 00CITY i
MOXJIMBOCTEH  30yTy MpOAyKIIi, e(beKTHBHOCTl BUKOPUCTAHHS aKTHBIB 1 iX
JIKBIJHOCTI, CTaHy IUIATOCIIPOMOXKHOCTI 1 (piHaHCOBOI cTiiikocTi. ToOTO i MOXHa
OXapaKTepU3yBaTH SIK JTOIUIbHICTh BKJIAJCHHS BITbHUX T'POIIOBUX KOIITIB [4].

[IpobnemaMu iHBECTYBaHHS B arpapHHUil CEKTOpP €KOHOMIKH 3aiiMarOThCs Taki
BueHi, sk ['yrkeBuu C.O., Tladimynekmit  A.Il.,, BanskoBuu [[. B., Jlumuyk B.B.,
bepesisecbkuit  I1.C. Ta immn. OpHak 37eOUThIIOTO  TpoOJieMa iHBECTHIIHHOT
NpUBAOIMBOCTI PO3IIISAIAETHCS HA PiBHI KpaiHu, perioHy uu ramysi. [IpuBabmuBicTs xe
caMUX MiAMPUEMCTB, 30KpeMa ClTbCHKOTOCTIOIAPCHKIX, OCHTIKEHA HEOCTaTHBO.

Merta cratTi. MeToro cTaTTi € 3arajibHe OCIIKEHHSI Cy9acHOTO CTaHy JaHOi
rajry3i, OCHOBHHMX (paKTOpIiB, SIKi BIUIMBAIOTh HA MPHUBAOJIMBICTh arpapHOro CEKTOpY, a
TaK0>X BU3HAYCHHsI HAaHOUTbII MEPCIIEKTUBHUX HAIMpPSIMIB 3/11iCHEHHS 1HBECTYBaHHS Ta
TOKpaIeHHs IHBECTUIIIHHOT CUTYyaIlii.

Buknan ocHoBHOro marepiajy. B ymoBax eKOHOMIYHOI CTaOUIBHOCTI, IS
MIJBUIICHHS IHBECTUIIIHHOI TMPUBAOIWUBOCTI  arpapHOrO  CEKTOpY  HEOOXiTHO,
HacamImepesl, 3HATH YUHHUK KOPYIIIIii i BCTAHOBUTH Tepen0adeHy MOJTITHKY eKCIOPTY.
Kpim ToOro, iHBecTumiiiHy mNpHUBaOIUBICTh arpapHoi Traimy3i YKpaiHH MiJICHINTD
MpOBeICHHS JliOepanbHUX pedopM 1 GopMyBaHHS PUHKY 3EMIIL.

[HBecTuIiiiHa MPUBAOIUBICTh arpapHOTO CEKTOPY XapPaKTEPU3YEThCS TAKUMHU
CKJIaJIOBUMH: PECYPCHOI0, 1H(GPACTPYKTYpPHOIO, (ICKaIbHOIO Ta EKOHOMIYHOIO
MPUBaOIUBICTIO.

Pecypcna mpuBaOmMBiCTE  BUCTYyNae sIK  KOMepIliiHa  e(eKTHBHICTH
BUKOPHCTAHHS OCHOBHHX pecypciB Tamy3i. [HdpacTpykTypHa TpHBaOIHMBICT IS
1HBECTOpa O3HA4ya€ piBEHb PO3BUTKY BUPOOHMYOI, CEPBICHOI, COLIATbHOI Ta PUHKOBOI
1H(PACTPYKTYpH, sIKA CTBOPIOE CIPUSATIIMBI YMOBHU JUIsl BeZeHHs Oi3Hecy. DickaibHa
npuBaOIMBICTh € Hacammepes MOJAaTKOBUM HaBAHTAXECHHAM Ta OIOpOKpaTH3AIlEr0
mpoleAypu 30MpaHHs MOAaTKiB. EKOHOMIYHA MPUBAOIMBICTH arpapHOrO CEKTOPY
KOMIUIGKCHO Ma€ BIUIMB Ha 30aJlaHCOBaHICTh (aKTOpiB BHUPOOHUIITBA, IXHIO
MPUIATHICTH 10 BAKOPUCTAHHS B PealIbHIN MPaKTHIlI Ta €PEKTUBHICTb.

[HBecTOp BUMarae OLiHKM 1HBECTULIHHOI TPUBAOIMBOCTI, SIKa BU3HAYAETHCS B
pe3yabTaTi aHali3y EKOHOMIYHOTO CTaHy peErioHy, SKHH BKJIIOYAE PECypCHE
3a0e3neyeHHs MPUPOTHUMH, E€HEPreTHYHUMH, TPYAOBUMH pecypcamu;
XapaKTePUCTUKY HAYKOBO-TEXHIYHOTO IMOTEHINANy; iHQPaCTPyKTypH; CTaH MiIBrOBOI
CHUCTEMH; CTYIiHb y4acTi HACEJICHHS B IHBECTHIIIHHOMY TIpOIleCi; BIUTHB iHQIIIMIT Ha
IHBECTYBaHHSI.

Ha ¢QopmyBanns iHBecTHLifHOI MpUBAOIMBOCTI  arpapHOro  CEKTOpY
BIUTMBAIOTh HACTYIHI (pakropu: morpeba B PECypCHHX IIOCTaBKaX CHUPOBHHH JIJIS
BIACHUX TE€pPEepOOHMX IOTYKHOCTEH; HAsBHICTh BJIACHMX KaHAJIB Ta PUHKY 30yTy
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CLIbCHKOTOCIIOIAPCHKOT MPOYKIIii; 1HTENEKTyalbHHI MOTEHIial B ramy3i; BUCOKHUI
piBEHb PpPEHTA0ENBHOCTI OKPEeMHX BHUPOOHMITB; pPE3YJIbTaTHBHICTH CLIBCHKOTO
BUPOOHUIITBA, & TAKOK EKOHOMIYHA CTAOUIBHICTH PETiOHIB.

OnmnuMm 13 3aBAaHb IHBECTULIIHOI  TTOJIITUKU € BU3HAYCHHS
Hale(EKTUBHINIMX 1 PIOPUTETHUX cep M BITYM3HIHUX Ta iHO3EMHHX IHBECTOPIB.
Haiibinpmn nepcrneKTUBHUMU Ta  NpUOYTKOBUMHU cdepamu Al 1HBECTYBaHHS €:
BIIPOBA/KEHHSI HOBITHIX BHCOKOMPOJYKTUBHUX TEXHOJIOT1 BHUPOILIYBaHHS arpapHUX
KyJIBTYp Ta YTPUMAaHHS Xy100U 1 NTHLll; CTBOPEHHS NOTYHOCTEH Ta CHPOBUHHOI 0a3u
BUPOOHUIITBA TapW 1 TaKyBAIBHUX MaTepialliB; PO3BUTOK  MAamIWHOOYTyBaHHS
CUTBCHKOTOCIIOIAPCHKOTO  MPU3HAYEHHS; BCTAaHOBJICHHS BHCOKOTEXHOJIOTTYHOTO
oOnagHaHHSA A7 M'SICO-MOJIOYHOI, OOpOLTHO-MEIBHOKPYM'sTHOT Ta XJIi0omeKkapchKoi
MPOMUCIIOBOCTI; BHUTOTOBJICHHSI Ta yCTaHOBKAa OOJaJHAHHS Jsi JOBrOTPHBAJIOTO
30epiraHHsi OBOYEBUX KYJIbTYp; BUTOTOBJICHHS €(PEKTUBHUX XIMIYHMX 3acCO0IB IS
3aXMCTy CUIBCHKOI'OCHOAAPCHKUX POCIMH 1 TBapuH; HaJaHHSI BUPOOHMYHUX IOCIYT
arponpoOMHCIOBUM  BHPOOHMKAaM, a  TaKOX  3aCTOCYBaHHS  INPOTPECHBHHX,
pecypco3bepiratouux Ta eKoJIOTI9HO YHCTUX TEXHOJIOTIH.

BucHoBku. [[yis mOKpalieHHsS 1HBECTHUIIIHHOI MPHAOIUBOCTI arpapHOro
CEKTOpPY EKOHOMIKM YKpaiHM HEOOXiJHO: YAOCKOHAJEHHS HOPMaTHBHO-IPAaBOBOI
6a3u, mpoBeacHHS e(PeKTHBHOI (HIHAHCOBO-KPEAUTHOI Ta (ICKaNbHOI MOJITHKH,
po3poOKa  IUIBIOBOI  CHCTEMHM Ul  CLIbChCHKOTOCIIOJAPCHKUX  BHUPOOHMKIB,
3a0e3MevYeHHss CTaOUTbHOCTI €KOHOMIKM 1 HU3bKOro Temmy iHGurmii. Kpim toro
IHBECTHIIIIHY TIPHUBAOIMBICTh arpapHOrO CEKTOPY E€KOHOMIKM YKpaiHH TMiJCHINTh
BHPIIICHHS COIIaTbHO-CKOJOTIYHUX POo0JieM Ta (OpMYyBaHHS PUHKY 3EMIIL.
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INVESTMENT ATTRACTIVENESS OF AGROINDUSTRIAL
COMPLEX OF UKRAINE

1t is considered In the article, influence is analysed on an attractiveness in an
agrarian sphere, and also certainly the most perspective directions of realization of

investing.
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