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Summary 
Yuriy Myronovych, Nazar Lypko 

Ivan Franko National University of Lviv, 
Svobody Av., 18. 79008, Lviv, Ukraine 

IMPACT OF POLITICAL BUSINESS CYCLE ON UKRAINE’S EXTERNAL 
BALANCE 

Relation between a political business cycle and external balance is considered 
in the article. The authors provide expanded explanation of the main aspects of the 
theory of a political business cycle and external balance. Analysis of the impact of 
political business cycle on external balance is made on Ukraine’s example. 

Key words: political business cycle, external balance, capital mobility, 
opportunistic theory, current account, capital account.  
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