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AN ANALYSIS OF INVESTMENT ACTIVITY IN KHMELNYTSKYI
REGION AND WAYS OF ITS INVESTMENT ATTRACTIVENESS
IMPROVEMENT

The article “An analysis of investment activity in Khmelnytskyi region and ways of its investment attractiveness
improvement” is dedicated to analysis of current investment activity tendencies in Khmelnytskyi region, its investment
attractiveness level and possible ways of its improvement. The actuality of the topic of research is caused by the fact, that
the investments into the country’s economy are the key way to stability of its economic and social development. The
prerequisite of successful investment inflow into country’s economy is in creation of conducive investment climate, which
also guarantees the high level of investment attractiveness of this country. In the same time the investment attractiveness of
different sectors of economy or different regions can be quite another. It should be considered while realizing structure
and regional policy, as well as while investment priorities defining. But in current economic conditions the level of
Ukrainian regions investment attractiveness will change under the influence of objective economic and political factors.
This creates the opportunity of potential investors’ attention attraction for those regions, which could not be called as
leaders of investment ratings before. Howsoever it can be realized only providing that the investment climate and
investment attractiveness to regions improves. Taking into consideration all mentioned above, the aim of the article is to
research the investment activity in Khmelnytskyi region, regional investment advantages and to make proposals on
investment activity stimulation. To achieve this aim we have used the analytical research methods and statistic data on
national and foreign investments into Khmelnytskyi region’s economy, as well as rating assessments of investment
attractiveness of the region. The article contains an analysis of capital investments amounts in Khmelnytskyi region during
2012-2014, the dynamics of foreign investments into economy of the region, and also the main directions of investing in
the region. As a result, he main factors have been defined t, which facilitate and barrier investment activity in the region,
and some ways of improvement of its investment attractiveness.

Keywords: investments, investment activity, foreign investments, investment attractiveness rating, competitive

advantages.
INTRODUCTION

The market economy is based on active and free of
excessive  state  regulation  investment  activity.
Simultaneously the investment activity in the country
directly depends on investment activity in its regions. First
of all regional investment processes depend on investment
attractiveness level of the region, its investment advantages
and weaknesses.

Formulation of the problem. Today the
investment attractiveness of separate Ukrainian economic
sectors and regions transforms under the influence, above
all, of the military conflict in the East of Ukraine. These
transformations create the facilitative prerequirements for
implication of investments to those regions, which were
not among investment ratings leaders in previous years.
Researches conduction in this field allows to define the
main investment characteristics and advantages of the
region, their changes, as well as the last tendencies of
investment activity in the region.

Analysis of the main researches and
publications. The issues of investment activity and
investment attractiveness are researched by a wide range of
Ukrainian scientists, such as |. Blank, L. Borshch,
M. Voinarenko, A. Haidutskyi, S. Hutkevych, V. Hridasov,
M. Dykha, M. Dolishniy, R. Kvasnytska, T. Mayorova,
A. Peresada, S. Reverchuk, V. Fedorenko etc.

The aim of the article is to research the investment
activity in Khmelnytskyi region, regional investment
attractiveness, and to formulate proposals on investment

activity stimulation.
RESULTS OF THE RESEARCH

Issues of current municipal economic development
are closely connected to increasing of territories
investment attractiveness both for interregional investment
resources distribution and foreign investments implication.
The special literature contains different methods of
investment attractiveness assessment of the region. It can
be provided basing on such general indicators, as the level
of economic development of the region, its investment
infrastructure level, regional demographic characteristics,
the level of market relations and commercial structure in
the region, its crime, ecological and other risks.

The main criterion among other indicators of
Ukrainian investment attractiveness of the region is the
regional economic development. Exactly the level of
economic development mostly indicates the infrastructure
development level, including financial infrastructure.
However, in conditions of absence of economically active
and financially competent subjects (and as a result — in
conditions of citizens’ low incomes) financial brokers are
not interested in developing their activity in the such
region. The humans factor, which defines the investment
attractiveness, is also partly dependent on regional
economic development level. If it is low, skilled workers
demand is also low, which eventually leads to
unemployment, labor resources outflow and the absence of
reasons to further increase of people’s education and skill.
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The connection between the economic development and
entrepreneurs and municipal authorities interrelations is
obviously bilateral. From the one side, the successful
regional development is impossible without municipal
authorities’ facilitation. From the other side, the existence
of large number of tax paying entrepreneurs in the region
motivates municipal authorities to more flexible
interrelations with them. So having indicated the factor
which is the best to characterize the investment
attractiveness of the region and the first to attract the
investor’s attention, it is expedient to define possible

according to their economy sectorial structure.

The investment attractiveness of Khmelnytskyi
region, which is reflected in its investment rating, is
comparatively low. For execution of Government of
Ukraine Decree Ne67-p from the 25" of January 2012, the
complex comparative sociology research of Ukrainian
regions investment climate is held yearly. According to it,
in 2014 Khmelnytskyi investment attractiveness of the
region index was 1.289 (19" place in the rating), while in
2013 it was 1.318 (22" place). Last years the capital
investments amount in Khmelnytskyi region changed

changes of investment attractiveness of the region  slightly (Fig. 1).
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N Figure 1. The dynamics of capital investments in Khmelnytskyi region in 2012-2014, MM. UAH"
Calculated by the author according to the Regional Statistics Department of Khmelnytskyi region data [8]

In 2014 the capital investments value in
Khmelnytskyi region increased by 4.4%. But in 2013 its
decrease by 17.5% in comparison to 2012 could be
observed. So the increase, achieved in 2014, is not enough
for reaching the previous investment level. Also the part of

region investments in total capital investments amount in
Ukraine still stays low: in 2012 it was 1.24%, in 2013 -
1.27%, in 2014 — 1.87%. At the same time the capital
investments structure by activities criterion in 2012-2014
has also changed slightly (Table 1).

Table 1
Capital investments structure by the main economic activities in Khmelnytskyi region in 2012-2014, %"
Economic activity 2012 2013 2014
Agriculture, hunting and forestry 33,3 22,9 20,6
Industry 20 23,7 23,1
including processing industry 14,7 16,2 17,6
Construction industry 21,7 27,5 20,5
Real estate, rent business, engineering and entrepreneurs’ services 8,3 4,6 3,7
Administrative and auxiliary service activity 52 6,9 22,0
Transport, warehousing, post and courier activity 19 4,9 2,6
Wholesale and retail trading, vehicles renovation 1,9 4,4 2,0

“Calculated by the author according to the Regional Statistics Department of Khmelnytskyi region data [8]

The main peculiarity of investment activity in
Khmelnytskyi region is in reducing of investments in
agriculture and construction sector, their increase in
industry sector and dramatic increase in administrative and
auxiliary service activities (municipal management). In our
opinion, the most negative tendency in this case is the
reduce of investments in agriculture, whereas this sector
can be considered as the most prospective for future
development in new economic and political circumstances,
which change the investment attractiveness of regions and
sectors.

The analysis of investment activity in the region
will not be complete without research of foreign
investments into regional economy (Fig. 2).

Unlike domestic investments, in 2014 total foreign
investments amount into Khmelnytskyi region economy
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reduced significantly — in $353 MM (15,7%). It is
appropriate to all-Ukrainian tendency, because in 2014 in
Ukraine $12240 MM (27,5%) foreign investment decrease
could be observed.

Khmelnytskyi region actively develops the
international economic cooperation. Today firms and
corporations of the region are connected by export-import
contracts with 33 countries all over the world. Main
exporting sectors in Khmelnytskyi region are grain
production (34,1% of the region’s export as of January
2015) and oil cultures cultivation (11,6%), machines,
devices and equipment production (15,8%), milk and milk
products, eggs and natural honey production (12,6%),
polymers and plastics production (4,3%), furniture
production (4,1%), ceramic production (3,8%), wood and
wooden products (3,6%), textile production (3,3%), food
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production (2,1%). During January 2014 to January 2015
period the most dramatic increase of export amount could

o
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etc. [8]. It confirms that entrepreneurs of the region are
able to produce competitive production, and further

be observed in trading with such a countries, as Korean  investment into main export sectors is potentially
Republic (4675% of growth), France (2658,8%), Latvia  profitable.
(856,9%), Iran (765,9%), Spain (718,1%), Egypt (383,8%)
353 | | I .
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N Figure 2. The dynamics of direct foreign investment into Khmelnytskyi region growth, MM USD”
Calculated by the author according to the Regional Statistics Department of Khmelnytskyi region data [8]

Among the main competitive advantages of
Khmelnytskyi region are the following [9]:

- powerful energetic complex;

- multidisciplinary agriculture;

- existence of significant amounts of natural
resources and minerals (soil, water resources, including 9
deposits of curative mineral waters, deposits of saponite,
phosphate, limestone, graphite etc.);

- conducive geographic placement and climate
conditions;

- developed
entrepreneurship;

- existence of powerful tourist and recreation
potential etc.

Simultaneously successful realization of investment
and improvement of investment attractiveness of the region
are hindered by such factors, as transport infrastructure
development level and quality, tax system, authorities’
activity effectiveness, corruption etc. [6]. It should be
mentioned, that most of these factors are common for all
the country, and their solving is not only in municipal
authorities competence sphere, but also in the central
authorities one, while in some cases — like taxes issues
regulation — notably in the central authorities competence.

Among the main ways of Khmelnytskyi region
investment attractiveness improvement, which could be
realized on the local level, we can define the activation of

trade  sector and  private
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I'ynbko Jlapuca I'ennaniiBHa

AHAJI3 IHBECTHLIMHOI JISJIBHOCTI YV XMEJBHUIBKIA OBJACTI TA HAIPSIMHU
MNOKPAIIEHHS if IHBECTULIIHHOI IPUBABJIUBOCTI

Cmamms «Ananiz ineecmuyitinoi dianbHocmi y XmenvHuybKill 0baacmi ma HaAnpAmMu NOKpawjeHHs ii ineecmuyitinoi
npueadIU8oCmiy NPUCBAYEHA AHANIZY NOMOYHUX MeHOeHYil iHgecmuyiinol OisnbHocmi y XmeabHuywKiti obnacmi, pigHs
iH8eCMUYIIHOI NPUBAOIUBOCMI Pe2iOHY A MONCIUBUX HANPAMIE 1020 NOKpaujeHHs. AKmyanbHicme memu O00CHIOHCEHHS
3YMOBTIOEMBCA MUM, WO THBECMYBAHHA KOWMIB 8 eKOHOMIKY KPAiHU € KAIOYOBUM WIAXOM 3a0e3neuenHs cmabiionocmi it
EKOHOMIYH020 Ma COYIanbHO20 PO3BUMKY. 3aNOPYKOIO YCRIWHO20 3ATYYEHHS THGECIUYIUHUX KOWMIE 8 eKOHOMIKY Ne6HOI
Kpainu € CmEOpeHHs 6 Hill CAPUAMAUBO20 [HEeCMUYIUHO20 KAIMamy, AKull 3abe3neuye maKoxc UCOKUU piBeHb
iHeecmuyitunol npusabnusocmi yiei kpainu. Boonouac npusabiusicme okpemux 2anyseii eKOHOMIKU a00 Jic pe2ionie Oiisi
iHéecmopie modice Oymu HeoOHAK080I0, WO HeOOXIOHO 6paxosyeamu npu 30iUCHEHHI CMPYKMYPHOI ma peioHaibHOl
NoNMuUKY, A MAaKodc Npu GU3HAYEHHI npiopumemis ingecmyeanus. I[Ipome 6 cyyacHux ymoeax pigeHb IHEeCMUYIUHOT
npueadIUeocmi pe2ionié Yrkpainu 3miH08amumemvcs nio 6nAUEOM 00 €KMUGHUX eKOHOMIYHUX [ NOJIMUYHUX (aAKmopis.
Lle cmeoproe modcnusicmos 015t Mux pecionie, wjo pamiuie He iOHOCUNUCS 00 HUCIA NEOepi6 IHEeCMUYIIHO20 DelimuHey,
npugabrogamu yeazy nomeHyiuHux ineecmopis. Ilpome nepedymosoro ybo2o € NOKpauerHs iHgeCmuyiliHo2o Kiimamy ma
iHeecmuyiliHOi npusabausocmi pe2iony. 3eaxicarouu Ha ye, Memow CMammi € 00CTIONCEeHHS ITHBeCMUYIIHOT aKMUeHOCMI )
XmenvHuyvkiti obnacmi ma iH6eCMUYItIHUX nepesas pe2ioHy, a MaKoic QOpMyI08aHHs NPORO3UYIL WOOO0 CIMUMYTIOBAHHS
iHeecmuyitinoi OisnbHocmi. [ 00CACHeHHA Memu 3ACMOCO8AHO AHANIMUYHI MemoOUu OO0CHIONCeHHs, BUKOPUCHAHO
cmamucmuyni 0aHi wo0o 00cA2i6 GHYMPIWHIX ma [HO3eMHUX IHEecmuyil 8 eKOHOMIKY XmerbHuybkoi obaacmi,
peumune08i OyiHKu IHEeCmuyiunoi npueabiusocmi peciony mowo. B cmammi npoananizogano OuHAmiKy ob0cs2ie
Kkanimanoskiadenv y Xmenonuyvkit oonacmi ¢ 2012-2014 poxax, OuHamixy iHO3eMHUX THBeCHMUYIL 6 eKOHOMIKY pe2ioHy, a
MAKOAC 207106HI HANPAMU GKIAAOEHHsT Kowmis ineecmopamu y Xmeavnuyvkiti oonacmi. Okpecieno 20106Hi paxmopu, wjo
CHNpUsIIOMb  MaA  NEPeUK00ICAlomb  THEeCMUYILHILL OIAILbHOCE 8 pelioHi, A MAaKoNC BUSHAUEHO OKpeMmi Hanpamu
noxpawents ingecmuyiiunoi npugabausocmi XmearbHuyvbkoi ooracmi.

Kniouosi cnosa: insecmuyii, ineecmuyitina npugabaugicms, iHO3eMHI IH8ecmuyii, peumuHne H8eCMuyitinoi
npueadu8ocmi, KOHKypeHmHi nepesazu.

I'yabko Jlapuca I'ennaabeBHa

AHAJIN3 HWHBECTUIMOHHOMN JEATEJBHOCTA B XMEJBHUIIKOM OBJACTH W
HAITPABJIEHUSI YJIYUIIEHUS EE ATHBECTUIIMOHHOM IMPUBJIEKATEJIBHOCTH

Cmamvs «AHanus uHeecMuyuonHoU Oesmenvhocmu 6 XMeIbHUYKol 00aacmu U HAnpagieHus YIyuuleHus eé
UHBECMUYUOHHOT NPUGTEKAMENbHOCMUY NOCESUWEHA AHAIUZY MEKVUUX MEHOCHYUI UHBCCIMUYUOHHOU OesimelbHOCU 8
Xmenvruyroi obracmu, UHEECMUYUOHHOU NPUBIEKAMENbHOCMU PEUOHA U BO3MOICHbIX HANPAGIEHUT €20 YIVYULeHUS.
Axmyanvrocms memvl ucciedosanus 00yCro61ena mem, Ymo UHEeCMUPOSAHUEe CPEOCHE8 8 IKOHOMUKY CIMPAHbL S6TIAEMCs
KAI04esblM nymem obecnedenusi cmabuibHOCMU ee IKOHOMUYECKO20 U COYUATbHOZO PA36Uumus. 3ai02om yCneumozo
npueLedeHUss UHBECMUYUOHHBIX CPEOCME 6 IKOHOMUKY OAHHOU CMpAanbl SGISemcs. co30anue 6 Hell OIa20npusimHo2o
UHBECMUYUOHHO20 KAUMAMA, KOMOPbLIL 00eCneyusaenm maxice blcOKUll ypo8eHb UHBECIMUYUOHHOU NPUBTEKAMENbHOCIU
omou cmpawnvl. B mo dice epemst npueiekameibHoCbs OMOeIbHbIX OMpAaciiell IKOHOMUKY UL PE2UOHO8 OJisl UHEECHOPOS
Modicem  Obimb HeOOUHAKOBOU, HMO HeOOXOOUMO YHUMbBIEAMb NPU OCYWECMEICHUU CMPYKMYPHOU U PeSUOHANbHOU
NOAUMUKU, d MAKdce Npu OnpeoeieHuu npuopumemos uxngecmuposanus. OOHAKO 8 COBPEMEHHLIX YCIOBUSAX YPOBEHb
UHBECMUYUOHHOU NPUBTEKAMENbHOCU — PecUOH08  YKpauHvl Oyoem USMEHAMbCS N0O  GIUsHUEeM  O00bEeKMUGHBIX
OKOHOMUYECKUX U NOJUMUYECKUX (Pakmopos, umo co30aem G03MONCHOCHb OJsl MeX Pe2UOH08, KOmopble panee
OMHOCUNUCL K YUCTLY JUOEPO8 UHBECTUYUOHHO20 PelumuHed, NPUGIEKAMb GHUMAHUE NOMEHYUAIbHbIX UHEECHOPOE.
Oonaxo npeonoculakou O0asi IMO20  AGIAEMCA  YAyyulenue UHBECMUYUOHHO20 KIUMAMA U  UHBECMUYUOHHOU
npuenekamenbHocmu pecuond. Mcxoos u3z cKazanno2o gvlule, Yeavio Cmambl s6I8emcs UCCLe008aHUe UHBECUYUOHHOT
akmuenocmu 8 XmenbHuyKkol o001acmu U UHEECMUYUOHHbIX NPEUMYUeCms pe2uoHd, d makdce Gopmyiuposanue
NPEeONoACeHUll NO  CMUMYAUPOGAHUIO  UHBECIUYUOHHOU — OesmenvbHocmu. J{is  docmudicenusi yeau NpumeHeHbl
aHanumu4ecKue Memoobl UCCLe008AHUsL, UCNONb30BAHbI CMAMUCIMUYECKUe OdHHble NO 00beMam 6HYMPEHHUX U
UHOCMPAHHBIX  UHBECMUYULL 8 OIKOHOMUKY XMenbHUykou obnacmu u pelumuHneo8bie OYEHKU UHBECTNUYUOHHOU
npugIeKamenbHOCmuy pecuond. B cmamve npoananuzuposana OuHamMuka o0vemMos KanumanosnodceHuil 6 XmeavHuykou
oonacmu ¢ 2012-2014 2o00ax, OuHAMUKA UHOCMPAHHBIX UHEECMUYUL 6 IKOHOMUKY DeSUOHAd, d MAaKdiCce 2laGHble
HAnpaeneHust GlOJNCeHUsi cpedcme uHgecmopamu 6 XmenvHuykou obracmu. Onpedenenvl 2lasHble HAKmMopbl,
cnocobcmeyrowue U npensimcemeyiouue UH8eCMUYUOHHOU O0esiMelbHOCMU 8 Pe2UOHe, d MAKJCce ONPedeieHbl OMOebHble
HanpaeieHust YIyyuleHus: UH8eCMUYUOHHOU npusiekamenbHocmu XvenvHuyKkoi obnacmu.
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AKTUBHA MONITUKA 3AMHATOCTI B KPAIHAX EBPOMNENCbBKOIO

COIO3Y TA MOXITUBOCTI Il BACTOCYBAHHA B YKPAIHI

Temoro cmammi € meopemuyHi 3acadu QOPMYSAHHSA OPSAHI3AYIUHO-EKOHOMIYHUX MEXAHIZMIE CIMUMYIIOEAHHS
NIONPUEMHUYBKOI AKMUBHOCMI HACENeHHs MA Y3a2aibHeHHs 3apyOIdiCHOI NpaKmuxu peanizayii akmueHoi Noaimuxu
saninamocmi. Memoio cmammi € OKpeclieHHs HANpAMi6 800CKOHANEHHS COYIANbHO-MPYOOBUX BIOHOCUH MA NIOBULEHHS
KOHKYDEeHmMOCHPOMOJCHOCMI npayi 6 YKpaini Ha ocCHO8I y3azanbHeHHs 00C8i0y 3ACMOCY8AHHA AKMUBHOI NOMIMUKU
saninamocmi 6 Kpainax €eponeiicvkoeo Corw3y. Axmyanvuicms memu 00YMOBIOEMbCA NEPCHREKMUBAMU B8XOO0HCEHHS
Yrpainu 0o 3acanvrnoesponeticokoi cucmemu coyianbHO-mpyoo8ux GIOHOCUH MA NO8 A3AHOK 3 YUM HeoOXIOHICmIo
MepMIiHO8020 BUPIUIEHHA NPOOAeMU HU3LKONPOOYKMUGBHOI MIHb0BOI 3AUHAMOCMI MdA BUCOKO20 PIBHA NPUXOBAHO20
bespobimms. Haykosow HOSU3HOW cmammi € RoOanbull PO36UIMOK Md YOOCKOHAIEHHS MeOPemuyHux nioxodie 00
BU3HAYEHHS AKMUBHOI NONIMUKY 3aUHAMOCmI ma ii ckiaoosux. Y pesynvmami 30iUCHeHUX OOCTIONHCEHb HA OCHOBI AHANI3Y
CMamucmudnux 0aHux 30iCHeHo epynysants kpain €eponu y i0nogioHOCMI 3 pi6HeM 3AUHAMOCMI HACENeHHs YUX KPaiH.
Oxapaxmepu3z08ano eKOHOMIUMI, NOMIMUYHI MA MEHMANbHI YUHHUKU HU3LK020 PIGHSA 3AUHAMOCMI, NPUMAMAHHO2O
NnepesadcHo NOCMCOYIAniCMUYHUM Kpainam, ki HedasHo inmezpysanucsi 0o €eponelicokoeo Coro3y. Pesynomamamu
00CHIOMHCEHb MAKONC € GUBHAYEHHS CRIIbHUX 07 YKpainu ma 0N OesaKux €6pOonelicbKux kpain npobiem y cghepi
3aUHAMOCMI, MAKUx 5K GUCOKUIl pigeHb 0e3pobimms ceped MOn00i, 8Mpama YaACMUHU Npaye30amHo20 HACeNeHHs.
8HACTIOOK MPYO0080I Micpayii, nepesacdcanHs HeqhOPpMAaIbHOL 3aUHAMOCMI MA HU3bKUL pieeHb NPOOYKMUBHOCHI Npay.
Ceped ModcIusux winsaxie NOOONAHHA HA3BAHUX NPOOEeM HA38AHO CMUMYMIOBAHHS MAN020 OI3HeCy, PO3UWUPEeHHs KOold
@yHKYil OeparcasHoi crycou 3auUHAMOCMI, YOOCKOHANEHHs NPOopieHmayiunoi pobomu, 6UKOPUCIIAHHS MIJCHAPOOHO20
docsidy peanizayii akmuenoi nomimuku 3aunamocmi. Ilpakmuuyna 3nauywjicme 30iUCHeHUX y cmammi 00CHi0NHCeHb
noisAea€e 6 OKPeCleHHI NepCHeKMUBHUX HANPAMKI6 niosuujeHHs e@ekmusHocmi 3auuamocmi 6 YKpaiuwi wasaxom
nioguuents MooitbHoCcmi pooouoi cunu ma axmueizayii nIONPUEMHUYLKOT aKMUBHOCMI HACENeHHs, 0COOAUBO MOA0OI.
Tlepcnexmugamu nodanvuiux 00CHiONHCeHb 8 0AHOMY HANPAMKY € OOTPYHMYBAHHA MEXAHI3MI6 (PiHnanco60i niompumKku ma
PO36UMKY  niOnpuemMHuymea 6 YKpaini, CmuMyalo8anHs MOJN0OIICHO20 NIONPUEMHUYMEBA, adanmayis NOAIMuKu
3aUHAMOCI 00 MenepiuHix Kpu308ux yMmoas.

Kniouogi cnosa: 3avinsmicmo, puHok npayi, HePOPMATbHULL CEKMOP EKOHOMIKU, NIONPUEMHUYLKA AKIMUBHICTD,
MONOOIdICHE NIONPUEMHUYMEBO.

BCTYII

Cdepy 3aifHATOCTI MOXHA  PO3MIANATH  SIK
CBOEPITHUI JTaKMYCOBHU Malipenb, SKHA XapaKTepPH3YeE
3arajibHE ~ MAKpPOCKOHOMIYHE  CTaHOBHUINE  KpaiHW,
CTPYKTYpY ii HaIliOHaJIFHOI €KOHOMIKH, PiBEHb PO3BUTKY

pUHKOBHX  (GOpM  TOCHOJApIOBAaHHS,  IHCTHUTYIiifHE
3a0e3neueHHs COLialbHO-TPYAOBUX BITHOCHH, piBEHb
MiANPHEMHUIBKOI  aKTUBHOCTI HAaceJeHHd  TOILO.
Henockonamicts CTPYKTYpH 3aUHSTOCTI, HU3bKA

NPOJXYKTUBHICTh Mpali B YKpaiHi € OJHOYacHO i
HACIIKOM TIUOOKOI EKOHOMIYHOI KpH3H, 1 OIHOK 3
MepemKko/] Ha IUIIXy 10 ii nmojonaHHsa. Bucokuil piBeHb
He(pOpMaITbHOT 3aiHATOCTI, BIICYTHICTh JIIEBUX MEXaHI3MIB
3anobiranHs  Heo(iliffHOMY mpaleBlalITyBaHHIO, IO
MaroTh MiClle Ha JaHWi 4Yac, HETaTMBHO BIUIMBAIOTH Ha
BITYM3HAHUNA  pPUHOK  TIpaii, CYTTEBO  3HIKYIOTh

HAJXO/DKEHHS O TCHCIHHOTO (OHAY Ta OOMEXYITh
MOJJIMBOCTI (DiHAHCYBaHHS COLIAIBHUX IPOTpaM, y TOMY
YHCHi 1 THX, SKi MOTJIH O CIIPSIMOBYBATHCS Ha ITiBUIICHHS
KOHKYPEHTOCIIPOMOKHOCTI TPYJJOBUX PECYPCIB.

Hana mpobnema moTpedye  MEpPHIOYEPrOBOTO
BHPIIICHHS, OCKIJIbKU 0€3 I[bOT0 iCHYE HMOBIpHICTB, IO HA
€BPOIEHCHKOMY PUHKY TIpami YKpaiHa 3aJIMIaTHMEThCS
MOCTaYaTbHUKOM HU3bKOOIUTAYyBaHOI POOOYOT CHIIH.

IMocranoBka mpodsemu. Ilpomec iHTerparmii 3
€poneiicbkuM Co1030M BEMarae Biji YKpaiHu 371iCHCHHS
LIMPOKOTO CIEKTPY pedopM, y ToMy umcai W y cdepi
Tpy10BUX BigHOCHH. OOO0B’I3KOBOIO YMOBOIO (hOPMYBaHHS
NepelyMOB JUIsi SKOHOMIYHOTO 3pOCTaHHS € II0JOJaHHS
npoOieM BHCOKOrO piBHs  0e3poOiTTss  (ABHOro Ta
MPUXOBAHOI'0) Ta  HU3BKONPOAYKTHBHOI  3alHATOCTI
3HAYHOI YAaCTUHHM HACCJICHHS, SKI € XapaKTCPHUMH IS
VYkpainn Ha gaHui dac. 3 mi€i MpWYWHU Bce OLTBIIOT
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