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AKTUBI3ALIA IHBECTULIMHOI OIANBbHOCTI
ClNNIbCbKOIoCrnogAPCbKUX NiANPUEMCTB

Ilpobnema  (inancosoi  besneku  CilbCbKO2OCHOOAPCHKUX — NIONPUEMCME HA  CIIbCLKUX — MEPUmopiax €
BUCOKOAKMYANLHOIO, WO NO8 A3AHO i3 PAYIOHATbHUM BUKOPUCMAHHAM GIACHUX i 3a1yueHux ¢hinamcoeux pecypcis. Bio
obcsacie ineecmuyiti 3anedxcams 3abesnedenicmv QIHAHCOBUMU pecypcamu ma Kinyesi pesyavmamu OisieHocmi. Mema
cmammi: akmueizayisi iHgeCmMuyiiuHol OiAlIbHOCMI CLIbCbKO20CN00apcbKux nionpuemcms. Iliosuwenns egexmugnocmi
VIPAGNIHHS IHBECTMUYILIHOI0 OISAILHICIIO CLIbCLKO20CNO0APCLKUX NIONPUEMCME 0OMENCYEMbCI HUZKOI YUHHUKIB, 30Kpemda
YMOBAMU COYIANbHO20 MA NOAIMUYHO20 Cepedosulyd, pieHeM KeaNiQhikayii ma HYMpIuHIM ONOpPOM pecmpyKmypuszayii
eocnooapcme. Y cmammi  6U3HAYEHi NPUMUNHU HU3LKOI [HEeCMUYINHOI npudabausocmi  CilbCbKO20CHOOAPCHKUX
nionpuemMcme ma ni08UWeHHs pUSUKOBOCHI CLIbCbKO2OCHO0APCbKO20 KPEOUMYBAHHA. YCYHEHHs He2amugHo20 GNIUGY YUX
YUHHUKIG € NePedYyMOB0I0 NIOGULEHHSL eq)eKIMUBHOCMIT THBeCTNUYTUHO20 MEHEONCMEHMY Ma IHEeCUYIHOT npueadaueocmi
azpapnozo cekmopy. Pozenanymo winaxu 3anyyenHs iHeecmuyiti 015 CilbCbKO20CNOOAPCLKUX NIONPUEMCMS, 30KPeMAa:
niosuujenHs. penmabeibHOCmi 6UPOOHUYUX CIMPYKMYD | MONCIUBOCMEN CAMODIHAHCYBAHNS, MOOMO 30IlICHEHHS 6I1ACHUX
iHeecmuYill, pO3WUPEHHs. INOMEYH020 KPeOUMY8aHHs, GUKOPUCMAHHSA IHO3eMHUX THBeCMUYill ma Kpeoumis MidCHApOOHUX
Ginancosux opeanizayii mowjo. Ineecmuyiiina OIAIbHICMb CLILCOKOZOCNOOAPCHKUX NIONPUEMCIG He Modice ICHysamu be3
pezynamusHoi poni Oepacasu. OXapaxmepu3o8aHo eKOHOMIUHI, OpPeaHI3aYiliHI ma Npasosi Memoou O0epiHCABHO20
pezynosants IHBeCMUYitiHol JisIbHOCMI CLIbCbKO20CNOOAPCLKUX NIONPUEMCMG. 3A3HAYEHO, W0 3 MEMOK YOOCKOHANEHHS
KpeOumuoi noiimuKky ma NOJnueHHs: CIMaHy (QiHanco8o2o 3abe3neyenHs 00820CMPOKOGI Kpeoumu nosuHHi Ha0agamucs
CIIbCLKO2OCNO0APCOKUM MOBAPOBUPOOHUKAM HA Nitbeogux 3acadax. Ilopsod i3 00820cmpokosum HeoOXiOHO chpusmu
PO36UMKY U KOPOMKOCMPOKOB020 OAHKIGCbKO20 KpedumyeanHs. Haeedeni npiopumemui Hanpamu iHGeCMy6aHHs
iHHOBaYill  CiTbCbKO2OCNOOAPCLKUX nionpuemcms. Ilepcnexmueu nooanbuiux 00CHiodcenb y 3a0AHOMY HANPAMKY
noA2aloms Y MOMYy, WO aKmueizayisi iHeecmuyiunoi OiIbHOCMI CITbCbKOZOCNOOAPCLKUX GUPOOHUYUX CMPYKMYD
MOJICIUBA 34 YMOBU CMBOPEHHS CHPUAMAUBO20 IHEECMUYIUHO20 KAIMAMY, Y 6NPOBAONCEHHI PIZHUX MeXaHi3mis
0epoicagno20 pezyniogants IHeCmuyitinoi OiANbHOCMI, 6paAX08YIouU piGeHb PO3GUMKY eKOHOMIKU, CMAaH HAYKOGO-
mexHiunol cgepu, npasosy 0azy, pigewv pusuky ma yini, iHmepecu i 6UMOZy IHBECMOPIG, ZHYUKO NOEOHYIOUU Bulle
nepeniueni memoou Misc co60r.

Knrwuosi cnoea: insecmuyitina OisIbHICMb, CLILCOKOZOCHOOAPCHKI NIONPUEMCMEA, eQheKMUHICMb, Kpeoumu,
depoicagne pe2ynto8anHsi, (YiHancu, ingecmuyii, LOOAMKO8a NOLIMUKA, THHOBAYL.

BCTYII

HocTranoBka npo6JeMu. CitbChKe TOCIIOAAPCTBO €
OCHOBHOIO TPOJIOBOJBYUOI0 Tay33l0 EKOHOMIKH KpaiHH,
TOMY BXJIMBO, SIKM camMe OOCST KOINTIB BKIAAATH Yy
CLTBCHKOTOCIIOIaPChKE BHPOOHMIITBO, 30KpEMa, SIKOIO €
YacTKa iHBECTHUIIIH.

ITpoGnema ¢inaHcoBoi Oe3rexu
CUIBCHKOTOCIIOAPCHKUX  MIANPUEMCTB HA  CIJIbCBKUX
TEPUTOPISIX € BHCOKOAKTYalbHOIO, IO IOB’S3aHO i3
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paumioHAIFHUM BUKOPHCTAHHSM BJACHUX 1 3aJIy4eHHX
¢inancoBux pecypciB. g CUTBCHKOTOCIIONAPCHKUX
MiIIPUEMCTB, OUTBIIICTh SKUX € JOTAI[IMHUMH, CHUCTEMa
(inaHCOBOI Oe3meKH MOBMHHA (HYHKIIIOHYBAaTH IOCTIHHO i
3abe3mneuyBaTy CTAOUIBHUN PO3BUTOK arpapHoOro CEKTOpy
€KOHOMIKH. EdexruBna IHBECTHIIIFTHA ISTBHICTE
CLIBCBKOTOCTIONAPCHKUX — MIANPHUEMCTB HA  CLIBCBKHX
TepUTOpisiX 3abe3nedye (iHAHCOBY CTIHKICTH 1 rapaHTye
JOCSITHEHHSI BHCOKHX (DiHAHCOBUX pe3yibTaTiB. Bix
o0csriB iHBECTHULIN 3aexaTh 3a0e3ne4eHicTh
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(iHaHCOBUMH  pecypcamMH Ta  KIiHIEBI  pe3yJbTaTH
nisibHOCTi. Came mpUOYTKOBI  CLTBCHKOTOCTIONAPCHKI
MATIPUEMCTBA MOXYTh OyTH aKTUBHHMH yYaCHHKaMH He
TIBKM 1HBECTHIIMHOTO Ipollecy B KpaiHi, a i HaHOLIbII
NpUBaOIMBUMHU CY0’€KTaMH KPEUTHHUX BiTHOCHH [5].

AHaJi3 ocTa”HHIX JocaiKeHb i myOJikamii.
3aranbHi npoOiemMu (dopmyBaHHS (iHaHCOBOTO
MOTEHLIaly CUIbCHKOTOCHOAAPCHKUX — MiJNPHUEMCTB  Ha
CUIBCHKHX TEPHUTOPISAX JOCTaTHHO OINPALIOBAIHN 3apyOiKHI
BUeHi-eKOHOMIcTH, 30kpema: O. Awmoca, ®. Tomuak,
0. ®pigmMan Ta iH. VY pi3HHX acmekTax IIi HHUTaHHS
JOCIIHKYBAIIM TaKi BiZIOMi BITYM3HSHI HayKoBIi, K B. M.
Anekciayk, I1. 1. Taiimympkwii, M. 5. Jlem sHEHKO,
H. C. Kpacnokyrcrka, B. M. Omapimg, I1. A. Cremiok Ta iH.
OpHak 4yMMano mpodjeM, SKi CTOCYIOThCS (OpPMYyBaHHS
(inaHcoBOrO MOTEHLiaTy CLIBCHKOTOCIIOIAPCHKUX
MiANPUEMCTB B yYMOBaxX IOCHJICHHS KOHKYPEHTHOI
00poThOM 3a PHUHKH 30YTy CUIBCHKOTOCIOIAPCHKOL
NPOMYKIIl, 3aJMIIAIOTHCS HEBUBUCHHMHU 1 MOTPEOYIOTH
MOJAJBIINX OCIIPKEHb.

Mera crarti (mocraHoBKa 3aBAaHHsA). Merta

CTaTTl —  akKTWBi3amifd  IHBECTHIIHHOI  MiSIIBHOCTIL
CLIBCHKOTOCTIONAPCHKHX M AMPUEMCTB.

PE3YJbTATHU JOCILIKEHHS

AKTHBHA IHBECTHIIHA iSUIBHICTD
CUIBCHKOTOCTIOAPCHKUX  IMIANPUEMCTB HA  CIJIbCHKUX

TEPUTOPISX MO3UTHBHO BIUIUBAE€ Ha TEMIIM BiJTBOPEHHS
3ac00iB  BUpoOHUNTBA. CBOE Yeprow, Iei Mpolec
3aJIeXKHUTh BiJ] IPUHAHSTTS IHBECTUIIIHHUX PillIeHb CYy0 €KTIB
MAMPUEMHUIITBA, SIKI TPYHTYIOTBCS Ha iH(opmauii mpo
MIPUBaOIUBICT 00’€eKTiB IHBECTYBaHHS, amKe
IHBECTHUIIHA USITBHICTH CLIBCHKOTOCTIOAPCHKIX
MIATPHEMCTB  3aJIS)KATh BiJl PI3HOMAHITHUX IPHPOTHO-
KIIMATHIHAX, COLIANBHUX, CKOHOMIYHUX, (DiIHAHCOBUX Ta

.
*
IHmMX  ocobmuBocTe rTamy3i. Tomy, B yMoBax
Tpancdopmarlii BApOOHUYHNX CTPYKTYpP BHHHKAE TOTpeda B
OWiHMi 1X iHBecTHIHiHOI mpuBabamBOCTI. BinmosimHO
AKTHBI3YETBCS iHBeCTHLIHA JISUTBHICTD
CUIBCHKOTOCIIOIAPCHKUX MIAMPUEMCTB.

3rigHo i3 3akoHoMm Ykpainu «I[Ipo iHBecTHHiHHY
JMISUTBHICTBY i 1HBECTHUIIHOIO MisUTBHICTIO PO3YMIIOTh
CYKYIHICTh NPAaKTHYHUX I TPOMajsH, FOPUIUYHHUX OCi0 i
JnepxkaBu mojo peanizamii inBectunid [3]. EdexrtuBhe
3MIHCHEHHS 1HBECTHIIHHOI AisUTFHOCTI y OyAb-sKii Tamys3i,
B TOMY YHCHi ¥ ¥ CITBCEKOMY TOCIOJApCTBi, BU3HAYAETHCS
pamioHaJTFHAM BUKOPHCTAHHIM IHBECTHIIIHHHUX PECYpCiB.
@opMyBaHHA IHBECTHLIHHHX pECypCiB € Ba)XJIHUBOIO
CKJIaJJOBOI0 IHBECTHIIIIfHOI Ta 3aranpHOI (piHAHCOBOI
cTpaTerii BHPOOHHYHMX CTPYKTYp, @ TaKOX BHXIiIHOIO
YMOBOIO 3/IHCHEHHs IHBECTHLIHHOTO IpOIeCy Ha BCIiX
Woro  cramiax. IHBecTHMUiliHA  HISAJBHICTH  MOXe
3MIACHIOBATHCSA 3a paxyHOK [9]: BiacHMX (hiHAHCOBHX
pecypciB  iHBecTopa  (mpuOyTKy,  amMOpTH3aLidHHUX
BiJlpaxyBaHb, TpOLIOBHX 3a0IIa/DKCHb TpOMAJsIH Ta
IOPUANYHAX 0ci0); To3WdeHHX (DIHAHCOBHUX KOIITIB
igBecTopiB  (OOmiramifHMX  TO3WK, OAaHKIBCBKHX i
OIODKCTHUX KPEOUTIB); 3aIy4eHUX (PIHAHCOBHX KOIITIB
iHBecTopa (KOWITIB, OTPUMAHMX BiX MPOTAXKY aKIiH,
NadoBUX Ta IHIIMX BHECKIB IPOMAIsH Ta HOPUAWYHHX
0ci0); OIOKETHUX IHBECTHIIIH aCHTHYBaHb.

Cnip 3a3Ha4yMTH, IO MiJABUIIECHHA €(QEKTUBHOCTI
YIOPaBIiHHS  IHBECTHLIHHOIO  MISUIBHICTIO  arpapHuX
HIINPUEMCTB OOMEKYETHCS HH3KOI YHMHHHKIB, 30KpeMa
YMOBaMHU COLIAJIBHOTO Ta TIOJITHYHOTO CEpEeOBHUINLA,
piBHeM  kBamidikamii  Ta  BHYTDINIHIM  OIOPOM
pectpykrypusanii rocrmogapctB. ToMmy iHBeCTyBaHHS
CiIbCBKOTOCHOIAPCHKUX TOBAPOBUPOOHUKIB € PU3MKOBHM
Ta IHBECTHLIHHO HeNpHBaOJIMBUM 4Yepe3 HHU3KY NPUYUH

(puc. 1).

Ce30HHI 0COOJIMBOCTI CLITBCHKOTOCIIOIAPCHKOTO
BUPOOHUIITBA 1 3aJI€KHICTh HOTO Bij
MPUPOTHO-KIIIMATHYHUX YMOB

1

MNPUYHUHU HU3BKOI
IHBECTUIIIMHOI
IPUBABJIMBOCTI ATPAPHOI
TAJTY3I TA IIIJIBUIIIEHHS
PU3UKOBOCTI

A\ 4

CTaHy arpapHUX MiATPHEMCTB

[ligBuieHa HECTIHKICTh (JIHAHCOBOTO +—

[TpoGnemu, OB’ s13aHi 3 peanizaliero
MPOAYKIIiT, B T.4. HEIUIATEKi a00 3aTpaTH
BiJl HAJ[XO/I)KCHHSI BUPYUYKH BiJ| peaizariil

Hesiamnosiaicts moTped
CiIbCBKOTOCIIOAAPCHKHX i JIPHEMCTB Y
KpEIUTHHX pecypcax, OakaHb i
MOXKJIMBOCTEH OaHKIBCBKHX YCTAHOB Ta
iHBECTOPIB

BincyTHicTh y mo3u4aibHUKIB
JIKBITHOTO 3a0€3MEeUYCHHS KPEIUTIB

Puc. 1. [IpuunHu iHBecTHIiHHOT HeMPUBAOJIUBOCTI Ta MiABUIIIEHOT PU3UKOBOCTI KpPeTUTYBAHHS arpapHoOro
CeKTOpa eKOHOMIKH

* [lo6yoosano Ha ocHosi ddicepena [5]

YCyHeHHS HEraTUBHOTO BIUIMBY [HUX YHUHHUKIB €
MepeyMOBOIO TiIBHIICHHS e()eKTUBHOCTI IHBECTHUIIITHOTO
MEHEKMEHTY Ta IHBECTHIIHHOT MIPUBa0IIMBOCTI
arpapHoOro CeKTopy.

YIoCKOHaNeHHS TPOIECY BXOPKCHHS 30BHIIIHIX
IHBECTOPIB y CUIbChKE TOCIOJNAPCTBO 32 CyYaCHUX YMOB

MOB’Si3aHE 3 MOKPALIEHHSIM e(EeKTUBHOCTI NPUHHATTS
pilIeHb MIOA0 3aJyYeHHs HOBHX JDKEpesd IHBECTHLIHHMX
pecypciB  BIIaCHUKaMH  TOCIOAAPCTB,  BH3HAYCHHSIM
HamIpsAMIB CITIBIpalli iHBECTOPIB 1 BJIACHUKIB 3eMJi Ta
MaliHa, a TaKoX iH()OPMAIIHHOIO MiATPUMKOIO i IPAaBOBUM
3axucToMm cropiH [10].
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3BaXkar0uM Ha HEOOXIIHICTh 3ayYCHHS IHBECTHIIN
y TpoLeC 3MIMCHEHHS CITbCHKOTOCIOAAPCHKOI TisSUIBHOCTI,
MOTPIOHO 3rajaTé Taki OCHOBHI MeToau (hiHaHCYBaHHS
IHBeCTHIIIHHOT ~ HNiSTIBHOCTI, K  caMoQiHaHCYBaHHS,
aKIiOHyBaHHA, OoproBe (iHaHCYBaHHS, (iHAHCYBAaHHS 3a
paxyHOK J0Tamil, 3mMimaHe (iHaHCYBaHHS.

CBo€r0 4eproro MmoTpiOHO PO3TISHYTH TaKi IIISIXU
3aJy4eHHS 1HBECTHIIH M  CLIBCHKOTOCIIONAPCHKHUX
MiATPHUEMCTB:

— TIJBUIICHHS  PEHTA0CIBHOCTI  BHUPOOHHYUX
CTPYKTYp 1 MOJMJIMBOCTEH caMoQiHaHCyBaHHS, TOOTO
3MIMCHEHHS BIACHUX 1HBECTHIIINL;

— CTBOPEHHS Tally3eBUX 1 MDKramy3eBHX (HOHIIB
amoprtu3anii Ha OCHOBI EKOHOMIYHO OOIDYHTOBaHHX
HOpPMATHBIB aMOPTH3ALIHHIX BiApaxyBaHb;

— BUIIYCK LiHHHUX MamnepiB i KOHKPETHI IPOEKTH
IUTSL IAPOKOTO 3aTy4eHHS KOLITIB BUPOOHUYUX CTPYKTYD i
HACEIICHHS;

—  PO3MIMPEHH! IMOTEYHOTO KPESIUTYBAHHS;

— 3ajJ]y4eHHS  KOIITIB  I03a0I0/DKETHHX  Ta
IHHOBaLIIHHUX ¢doHmiB, CTPaxOBHUX KOMIIaHii,
KOMEpLiHHUX OaHKiB, BHYTPILIHIX IHBECTULIHHUX MO3HUK;

— BHKODHCTaHHS 1HO3€MHHX IHBECTHLIH Ta
KPEIUTIB MDKHAPOAHUX (pIHAHCOBHMX OpraHizauiil Tomio.

HeoOxinHicTh 31iHCHEHHS IHBECTHLIH Yy CUIbChKE
TOCIIOAAPCTBO CTaHOBUTh CO00I0 00’€KTHBHHMI Ipolec,
3YMOBJICHHH OCOOJMBOCTSIMH  CIJIbCHKOTOCIIONAPCHKOTO
BUpOOHMIITBA. ToMy HaHNpUBaONHMBIIIUM  METOAOM
(iHaHCYBaHHSA IHBECTHIIIHHIX MIPOCKTIB €
camo(iHaHCYBaHHS, SIKS 3/IHCHIOETHCS JIMIIE 32 PaXyHOK
BIIACHUX BHYTPIIIHIX KOIITIB MiAIPHEMCTBA, MO0 SKHX
HaJICXKUTB! YUCTUH npuOyTOK; amMopTH3aLiiHi
BiZIpaxyBaHHS; CTPaxoBi CYMH BiJIIKOJYBaHHS 30HUTKiB;
iMMOOLTI30BaHI HAIJIUIIKA OCHOBHHX Ta OOOPOTHHX
KOIITIB, HeMaTepiaJbHUX aKTUBIB Tollo. Takuii Meron
¢inaHcyBaHHS nependavyae MOXJIMBICTD MiANPHEMCTBA HE
TIIBKH BiJIIKOJOBYBAaTH 3aTpaTH, a W 3MIMCHIOBaTH 3a

paxyHOK OTPUMAHOTO npUOYTKY MarepiajbHe
CTHUMYJIOBaHHS  TIPAIliBHUKIB, BHPIIIyBaTH IHUTaHHS
COWIabHOTO  PO3BUTKY 1, TOJOBHE, 3[iHCHIOBATH

PO3IIMpEHe BIATBOPEHHS Ta PO3BUTOK MianpueMctna [8].

Amnaii3 (iHaHCOBOTO CTaHy
CLIBCHKOTOCTIOIAPCHKUX TOBAPOBUPOOHHKIB CBIAYMTH MPO
Te, 110 BOHM 3a3BHYal MpPALIOIOTh 32 PaXyHOK BIIACHUX
pecypciB, sIKi HHHI € 3HAYHUMH, TPOTE HEAOCTATHIMH IS
camodinaHcyBaHHSI. B yMmMoBaX €KOHOMIYHOI KpHW3U 1
mpobyiieMa TocTajga OCOONHMBO TOCTPO, OCKIJIBKH cepen
BJIACHUX 1HBECTHIIIHHUX J[KEpeN CLIbCHKOTOCIIONAPCHKUX
MIANPHEMCTB TPAAUIITHIMU 3aJTAIIAFOTHECSA aMOPTH3ALiHHI
BiZlpaxyBaHHS, Mi3epHI 3a o0csramMu yepe3 BijoMi
oOcTaBMHM, Ta HpPUOYTOK. 3OBHIIIHIM  JDKEPEIOM
IHBECTHLIHHOT MiSUIBHOCTI y CLIBCBKOMY TOCIOJApCTBi
MOXYTb OyTH 1HO3eMHi IHBECTHIII].

[porec mOKBaBICHHS 1HBECTUIIIIHOT isITBHOCTI B
arpapHOMYy CEKTOPi BH3HAYA€THCS HOTO TOTOBHICTIO JI0
3MIHCHEHHS 1HBECTHIIIH, 0 BUPAKAETHCS B JTOCKOHAIOCTI
€KOHOMIYHMX BIJHOCHH y BHPOOHHYHMX CTPYKTYpax,
HaJIeXHIA oOpraHizaimii, oruiati Ta MOTHBAIll mparii,
KBaJiikarii mpamiBHUKIB, TOCBITYEHOCTI YIPABIIHCEKOTO
NepCOHATy, PO3BUTKY MpHUBaTHOI (OPMHU BIACHOCTI,
MiANPUEMHUIIBKOI 1HII[IATUBY 1HAUBITYyyMiB, e()eKTUBHOCTI
€KOHOMIYHOI aKTMBHOCTI MiANPUEMCTB raity3i, (piHaHCOBUX
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iX MOXKJIMBOCTEH, NPOTUCTOSIHHI pU3MKaM 1 3arpo3am
30BHIIIHBOTO Ta BHYTPIIIHBOTO XapakTepy, MOJIMIICHH]
npaBoBoOTro 1o [2].

OxpeMo BapTO 30CEpeNUTH yBary i Ha TaKOMY
MOMEHTI. [uBecTHIiiiHa ISIIBHICTD
CLITBCBKOTOCTIONAPCHKUX IAIPUEMCTB HE MOXKE iCHYBaTH
0e3 peryIaTuBHOI poii nep:kaBu. Jlep>kaBHE pPeTyIIOBaHHS
IHBECTHIIIMHOT IISITBHOCTI CLITBCHKOTOCTIOTaPCHKIX
MAIPUEMCTB TIOBUHHO 31MCHIOBATHCS Ha OCHOBI TPBHOX
TPy METOAIB: EeKOHOMIYHHX, OpTaHi3alliiHUX 1 IPaBOBUX.
ExoHomiuHi MeTOAU CTaHOBJIATH CYKYIHICTb
aMOpTH3aliiiHOI, MOJAaTKOBOI, KPEIUTHOI, 1HHOBAIMHOI,
LIHOBOi TOJITHKMA Ta TMOJITUKH y cdepi (GopMyBaHHS
JFOJICBKOTO KaIliTay.

OcHOBHa (YHKLiA aMOPTH3AIHHOI TOMITHKH —
3a0€e3MeYnTH BiITBOPCHHS OCHOBHHX (DOHIIIB BHPOOHHUIMX
CTpyKTyp. EKOHOMIYHa  CYTHICTP  aMOPTH3AIIHHAX
BiIpaxyBaHb TOJArac y (iHAaHCYBaHHI KaIliTaJbHIX
IHBECTHIIIf, IO CHOPSAMOBYIOTBCS 3[eOUIBIIOTO  Ha
mpuaOaHHsI, BUTOTOBJICHHSA 1 PEMOHT OCHOBHHX 3acO00iB.
Skmo y MaiioOyTHbOMY CLIBCHKOTOCTIOIAPCHKI
HiNpUEMCTBA e(eKTUBHO Ta LiJIECTIPSIMOBAHO
BUKOPHUCTOBYBAaTHMYTh aMOPTH3aIlil0, Ha MEPCHEKTUBY
MOXHA pPO3IIISIHYTH BBEICHHS MNPUCKOPEHHX METO/IB
HapaxyBaHHS aMOPTH3alii 1 OKPEMHX BHIIB TEXHIKH.
Jo HewijecnpsMOBAaHOTO BHUKOPHCTAHHS aMOPTH3aLliHHUX
BiZlpaxyBaHb BIJHOCATb MOKPHUTTS IOTOYHUX BHUTPAT,

MIBUINCHHA  3apoOiTHOI  IDIaTH, BHUIUIATH  HpeMiit
MIpaLiBHUKAM 32 OCOOJIMBI TOCSITHEHHS TOMIO [4].
ITomarkoBa MOJIITHKA peamni3yeTbes 4yepes

BHKOPHCTAHHS Pi3HOMaHITHUX BHUIB i ()OPM ITOJATKOBOTO
CTUMYJIIOBaHHS 3  METOI  IOKpAIlleHHS  CTaHy
inBectuuiiiHol cdepu. Sk 3a3nauae A. C. MysudeHko,
BITUM3HSHI MiIPUEMI CHPABEIUIMBO BBAXAIOTh YHWHHE
NOIaATKOBE 3aKOHOJABCTBO KOH(icKauliiHMM. Bunukia
CUTyallisl, 3a SKOK peryjiroBajibHa (YHKINS MOAATKIB
NPaKTUYHO HE BUKOHYETHCS. TOMY 3HMKEHHS OCTaHHIX
Ma€ CYNpOBOJUKYBAaTHCS AMBepcH(IKaIli€l0 MOAaTKOBUX
CTaBOK, a caMmi 3HIDKKM — HaJaBaTHCA 3a IIUTHOBI
pe3ynbsTatu [7]. Po3Mip craueHOro mojatky 3 MpuOyTKY
3aNeKUTh Bl 00cary iHBecTHmid. OCKUTBKH arpapHUi
CEKTOp BH3HAHO OJHUM i3 TPIOPUTETHHUX B EKOHOMIIIi
KpaiHW, AOMUTEHO OyJIo O IUIA CLIBCHKOTOCIIONAPCHKHUX
TOBapOBUPOOHMKIB BCTAHOBUTH 3HAYHO HIDKYI  Bif
3arajJbHUX CTABKH MOJATKY Ha MPUOYTOK.

Ha yBary 3aciayroBye mpouenypa HaJaHHs
BUPOOHHYMM CTPYKTypaMm IOJIATKOBOTO 1HBECTHUIIHHOTO
kpeauty. llefi MexaHi3M MoOXe peaji3yBaTHUCS TaKuM
YHHOM: CLIBCHKOTOCIIOapPChKi TATIPUEMCTBA
3BUIBHSIIOTHCS BiJ| CIUIATH TOJATKy Ha NPHOYTOK 3 TI€EO
YaCTHHU OJEPXKaHUX JOXOJIB, MIO CIPSIMOBYEThCS Ha
PO3BHUTOK BUPOOHHUIITBA.

Ha cporonsi cuibChbKOroCIIofapchKi MiIpHeEMCTBa,
3BaKal0YM Ha OOMEXEHICTh BJACHMX KOIUTIB, 3MYIIECHI
CTIOJIIBATHCS HA MIATPUMKY 3 OOKy nepkaBu. Lle y cBoro
4epry 3yMOBIIOE  HEOOXiIHICTh  KPEOUTYBaHHS  iX
IISUTBHOCTI, ajpKe CJIJA 3Ba)KaTM Ha Te, IO CLIbCHKE
TOCHOJAPCTBO € KPEIUTOMICTKOIO Taly33io i i HopMasbHe
(yHKIiIOHYBaHHS 0€3 KpEAWTHHX PECypciB y Cy4JacHHX
yMOBax  MpakTU4YHO  HemoxumBe. Lle  3ymoBieHO
cnenudikoro Tramys3i; Hecrauero (HiHAHCOBHX pECYpCiB;
BHCOKOIO MarepianoBiIadero Ta HHU3bKOIO
(OHIOBIIAYEI0; CE30HHICTIO  CIIbCHKOTOCHOAAPCHKOTO
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BHPOOHHUIITBA Ta 3HAYHOIO 3AJIEKHICTIO Bill MPHUPOIHO-
KIIMAaTUYHHX YMOB; HU3BKHM piBHEM BHUIUIATH CTPaXOBUX
mwratexiB. OTxe, KpeOUTHA TOJITHKA Peaji3yeThCs depe3
3aJydyeHHsT [0 IHBECTHUIIHHOTO mpouecy (iHaHCOBO-
KPEIUTHHUX YCTAaHOB (KOMEPLIHHUX 1 Iep)KaBHUX OaHKIB).

3 MEeTOI yJOCKOHAJICHHS KPEIUTHOI MOJITUKH Ta

TIOJTIMIICHHS CTaHy (iHaHCOBOTO 3abe3ne4eHHs
JIOBIOCTPOKOBI KpEIUTH MOBUHHI HaJlaBaTUCA
CLIBCHKOTOCTIOIAPCHKUM TOBapOBUPOOHUKAM Ha

MTBTOBHUX 3acajgaxX. 3a paXxyHOK OTPHMAaHUX KpPEAWTIiB 3i
3HIDKCHHIMH BiJICOTKOBHMH CTaBKaMH BOHH 3MOXYTb
3IIACHUTH TEXHIKO-TEXHOJIOTIYHE TIepeOCHAIICHHS
arpapHOro BHPOOHWITBA Ta iCTOTHO 30IMBIIUTH OOCATH
KOHKYPEHTOCIIPOMOKHOT TIPOIYKIIil. Jns LBOTO
JOPEYHIMH OYAYTH TaKi MPOTIO3UIIIL:

— CTBOPUTH Mepexy OaHKIBCBKUX OpraHizamii,
110 3a0e31evarh BCTAaHOBIICHHS Ha JOBIOCTPOKOBI KPEAUTH
HU3BKUX BiJICOTKOBHX CTaBOK, He Oinbiie Hixk 10%;

— BIJHOBUTM  TOYaTOK  IOTAlICHHS  TaKWX
KPEOUTHUX KOLITIB Ha TpeTid abo ueTBepTUH DIk
KOPHUCTYBAaHHSI HUMH.

[opsim 13 HOBroCTpPOKOBHM HEOOXITHO CIPHATH
PO3BUTKY i KOPOTKOCTPOKOBOT'O 0aHKiBCHKOTO
KpeauTyBaHHA. POpMH Ta METOOH KOPOTKOCTPOKOBOTO
KPEAUTYBaHHA MOBUHHI MAaKCHMAJIbHO BpPaxOBYBAaTH TaKi
OCOOJMBOCTI CUTBCHKOTOCIOJAPCHKOTO BHPOOHUITBA Ta
KpYroooiry 3aco0iB CiJIbCbKOTO TOCIIOJapCTBa:

— 3HWKEHHS 000pOTHOCTI Ha BUPOOHMYIN CTAIl y
3B’SI3Ky 3 TPHUBAIMM TEXHOJIOTIYHUM IIPOLECOM Y
POCTIMHHUIITBI I TBAPUHHUIITBI;

— HEOOXIJHICTh CTBOPEHHS y BEJIMKUX pO3Mipax
BUPOOHWYMX 3amaciB, IO BHMAarae 3ajy4eHHS 3HAYHUX
KOIIITIB;

— BIUIMB HECHPHUSTIMBHX KIIMaTHYHUX YMOB, SIKi
TPU3BOMATE 10 CTBOPEHHS CTPaxOBHX 3aIaciB;

— TIOCTYHmOBEe 1 HEpIBHOMIpHE HAPOIIYBaHHS
BHUTpPAT, SKE&  HANPHUKIHII  BHPOOHHYOTO  ITUKIY
3aBEpPUIYETHCS TOBEPHEHHSIM KOWITIB y (hOpMi BUPYUKH Bij

peamizaiiii OPOAYKINI, Yepe3 1€ CE30HHI BHUTpATH
CLIBCHKOTOCTIOIAPCHKUM TOBApOBUPOOHHUKAM JIOLIBHILIE
MOKPUBAaTH 32 PaxyHOK KpemuTy, HIK BIACHUMH
pecypcamu, OCKUIBKM OCTaHHI BUMAararOTh 3HAYHHX
3aJyueHb HAKOIHMYEHb 3 00iry;

— B3HAayHy  4YacTKy  BHYTpPILIHBOTO  00OPOTY
(mepeBakHa dYacTMHA 3aco0iB, IO BIATBOPIOETHCS B
caMOMy TOCIONApCTBi (HANPWKIAA, KOPMH, HACiHHS,

MOJIOZHSIK BEJIMKOI poraroi XymoOu), a IXHS BapTiCTb He
MIPOXOJIMTH TOBAPHOI 1 rpomoBoi cTazii kpyroooiry) [5].
JloBrocTpokoBe Ta KOPOTKOCTPOKOBE OaHKIBCHKE
KpEeIUTYBaHHs TIOBUHHO CHPUSTH PO3BUTKY 1HBECTUIIHHOT
JiSUTBHOCTI  CITBCBKOTOCTIOAAPCHKUX mianpueMctB. Ciif
3a3HAYUTH, M0 CUIbCHKOTOCHOAAPChKE BHPOOHUIITBO
BHMarae OiJbIIOI0 MipoI0 3allydyeHHS JOBTOCTPOKOBHX
0aHKIBCBKHX KpE/INTIB, poTe BUKOPUCTaHHS
KOPOTKOCTPOKOBHX € JOCTYIHIIINM, IO HE MOXE He
BIUIMBATH Ha 3arajlbHy €KOHOMIUHY CHTYyaIlifo B raiysi
CUIBCHKOTO T'OCIIOapcTBa. Y 3B’S3KY 3 IIMM HEOOXiJHO Ha
pPiBHI Jep)KaBM NPOBAJAUTH TMOJITHKY 3ZELIEBICHHS
KpenuTiB. BuBiibHEHa dYepe3 MeXaHI3M 37€IIEBICHHS
KOPOTKO- Ta JOBIOCTPOKOBOTO KpPEAWTYBAaHHS YacTHHA
KOIITIB pa3oM 3 IHIIUMH IHBECTHISIMH Mae OyTu
CHpsIMOBaHa Ha MOJINIICHHS YMOB

L 4

CLITBCHKOTOCTIONAPCHKOTO0 BUPOOHHUIITBA.

Otxe, MUTaHHA KpEeIUTyBaHHS
CLIIBCBKOTOCTIONAPCHKUX TOBAPOBUPOOHUKIB 3AJIHIIAETHCS
BIZIKPUTHM, 1 BaXJIMBY POJIb Y HOrO BHUpILICHHI [TOBHHHA
BiZlirpaBaTh  JepXkaBa.  AJ/pDKe  HaJaHHS  IIO3MK
MANPUEMCTBAM  arpolpPOMHCIIOBOTO  KOMILIEKCY IacTh
3MOTY HE JIMIIE BiTHOBUTH MaTepiajbHO-TEXHIUHY 0a3y, a
W po3nmoyaTH MpoIec BHPOBAPKEHHS IHHOBALIN Y
BUPOOHHUIITBO.

Ha cporomni OCHOBHOIO METOI  J€pKaBHOI
IHHOBAIitHOT MOMITHKA YKpaiHH € CTBOPEHHS COIiaIbHO-
eKOHOMIYHHUX, OpTraHi3aliiHUX 1 MPAaBOBHUX YMOB I
e€(EeKTUBHOTO BiATBOPEHHS, PO3BUTKY W BHKOpPHCTaHHS
HAayKOBO-TEXHIYHOTO NOTECHIIady KpaiHu, 3abe3redeHHs
BIIPOBA)KEHHS CyJacHHUX, €KOJIOTIYHO YHCTHX, O€3NEUHNX

€Hepro- Ta pecypco3oepiraroamnx TEXHOJIOTIH,
BUPOOHUIITBA i peauizartii HOBHX BUJIIB
KOHKYPEHTOCIIPOMOXKHOT ~ MpPOAYyKLii 3  HATypaJbHOI
CHUPOBUHU.

EdexTuBHICTh 1HBECTHIIIH CLIBCHKOTOCTIONAPCHKUX
BUPOOHWYMX CTPYKTYP CYTTEBO IIJBHIIYETHCS BHACIIJOK
3MIHCHEHHS IHHOBAIIMHUX TMPOEKTiB, SKi TOB’S3aHI 3
YIOCKOHAJICHHSAM MaTepiaJbHO-TEXHIYHOI 0a3m. Arme 1mi
MIPOEKTH CIIPOMO’KHI BTLTIOBaTH (DiHAHCOBO CTiliKi BEJHKIi
CLIBCBKOTOCTIONAPCHKI BHPOOHHWYI CTPYKTYpH, IHINI K
moTpeOyIOTh AP KaBHOI MIATPHUMKH.

VY4acTh CLIBCHKOTOCIIONAPCHKUX MIANPUEMCTB Y
pi3HHUX (dopmax Kooneparii, criBmpans 3
KOHCQJITHHTOBHMH Ta JOpPaJ4uMH CIy)X0aMH, y4acTb Y
BHCTaBKaX, SpMapKax BiJIKpUBAE JOCTYM JI0 iIHHOBAIIii.

[IpiopureTHi HampsMH 1HBECTYBaHHS 1HHOBAIiN
CUIBCHKOTOCIIOIAPCHKUX BUPOOHHYHMX CTPYKTYp PETIOHY
Taki: JUIi MaJuX CUIbCBKOTOCHOAAPCHKUX BHPOOHMYMX
CTPYKTYp — TBapWHHHUITBO, BHPOIIYBaHHS OBOYIB Y
MPUMICBKUX 30HaX, JIKAPCHKUX TPaB, TUIOMIB 1 ST IS
CepedHiX — BHUPOOHHUIITBO  OpPTraHiYHOI  MPOAYKIII,
BUPOIIYBaHHA TEXHIYHMX KyJIbTYp Ha OlomannuBo; miIs
BEJIMKUX CLIBCHKOTOCIIOAPCHKUX BUPOOHHYMX CTPYKTYP —
TEXHOJIOTIT MiHIMaJILHOTO 00pobiTKY TPYHTY,
IHIyCTpiaJibHI ~ TEXHOJIOTll B POCIMHHUUITBI i
TBapUHHUITBI [6].

ExoHOMIYHa TONITHKA Jep)KaBU MIONO SIKICHOTO
OHOBJICHHSI, HAIPOMa/KEHHS Ta (OpMYBaHHS JIIOICHKOTO
KaliTally TIIOBMHHA CTaTH OKPEMHM  CaMOCTIIHUM
HATIPSIMOM PETYIITUBHOI (QYHKIIT ypsmy, a TiauOuHa ¥
JUHaMi3M arpapHUX IIepeTBOPEHb Ha CeJli BHMAraroTh
TIPSIMOTO, YCBIZIOMIICHOTO i LJIECTIPSIMOBAHOTO
peryiioBaHHs TporeciB  (¢opMyBaHHS poOOYOi  CHIIH,
TBOPYOTO THUIy 3 TO3UIIH HOBOi SKOCTI JIIOJCHEKOTO
kamitany [1, c. 103-108].

SIKIIO PO3TIISIIATH JIFOJCHKUM KamiTal SK €JIeMEHT
BHPOOHHWYOTO TMOTEHIaly TOCHOJApCTBa, TO BUHHUKAE
HEOOXiJHICTh 31HICHIOBATH HOTO IPUCKOPEHE BIATBOPEHHS
yepe3 MiABHIICHHA KBamidikamii ¥ mepeksaiidikarii
MpaliBHUKIB, pPO3POOJICHHS CHCTEMH 3axOIiB I
TIOKpalIeHHs IXHBOT'O 3/I0POB’sI, MiIBUIIEHHS KyJIbTypHOTO
piBHA Ta TpymoBoi nucuuiutiHd. ChOTOAHI IHBECTHIIi B
JFOJICHKAYN KaIliTal BKIAAIOTHCS Yy HEBEIUKINA KUTBKOCTI, 1
ne (GakT € 1€ OJHWUM HETaTHBHUM YHHHHKOM
TOCIIO/IapIOBaHHsl  OyAb-SIKOTO  IANPUEMCTBA,  AJKe
KBaTipikoBaHWKA Ta (I3WYHO 3AOPOBUHM MpPAMiBHUK —
HaWIiHHIIIe HaJOAHHS BCiX Taly3e eKOHOMIKH.

Jpyra rpyma opraHizaiifiHuX METOIB mependadae
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y4acTh JIepXKaBU B IHBECTHLIHHMUX MPOEKTAX Ta Iporpamax
1 pO3BUTOK iHpOpMaNiiHOT iHYPACTPYKTYPH.

JlepxaBa B 0c00i aJMiHICTPaTUBHOTO amapary oepe
y9acTh B IHBECTHIIMHUX MpPOEKTax 1 TOMAi, KOTH cama
IHIMIIOE BXXMBAHHSA TAKMX 3aXOXMiB 1 3MIHCHIOE TXHE ITOBHE
abo x gacTkoBe (iHaHCYyBaHHA. Hampukian, mpoBeneHHS
sIpMapKiB 1 KOHKYPCIB Ha KpaIiuii iHBECTHLIHHIHA IPOEKT
A€ 3MOTY CKOHIICHTPYBaTH [epKaBHI 1HBECTHIIHHI
pecypcu Ha (QiHAHCYBaHHI IPIOPUTETHUX TEXHOJIOTIH,
30KpeMa 1 B CUIBCBKOMY T'OCIIOJApCTBi. 3miiCHEHHS
MaclTaOHUX  IHBECTHLIHHMX  NpOrpaM  MOBHUHHO
nepen0avyaTH 3aJTy4eHHsT BEJIMKOI KUIBKOCTI 1HBECTOPIB HE
JIMIIE 3 METOI0 OTPUMaHHS MaKCUMaJbHOTO NPHOYTKY Bij
peaiizalii TakuxX mporpam, a ¥ HapoIlyBaHHS HPECTHXY
BHpOOHMYHMX CTpykTyp. [lpm peamizamii  Oymb-sKIX
IIpoTpaM i IPOEKTiB BEIUKY POJIb Biirpae BIajlie peKiIaMHe
3a0e3nedeHHs.

YnockoHaneHHs iH(opMaIiitHOi iHPpacTpyKTypH
HE BTpayae aKTyalbHOCTI 1 Ha cporogHi. OmHHM i3
YHHHUKIB, SKIi CTPUMYIOTH pPO3BUTOK €KOHOMIKH, €
HEBIIOPAAKOBaHICTh iH(popMauiitnnx mnorokiB. CydacHa
MpaKTHKa 300py, 0OpPOOKH 1 PO3MOBCIOKCHHS 1H(OpMAITiT
— OAHA 3 TIPUYUH TPUHHATTA HECBOEYACHHX 1
HEO0O0’ €KTUBHHUX YIPaBIiHCBKUX pilLlIeHB.
HeBnopsiiKoBaHICTh MOJISITAE B TOMY, LIO iH(pOpMALis
HeaJpecHa, HECUCTEMAaTU30BaHa i HECBOEYACHa.

HeoOxigHo cTBOpHTH iHpOpMAILiiiHY cHcTeMy IS
KOKHOI Tally3i €KOHOMIKH, JaHi SKOI KOHTPOJIOBATUMYTb
Ta TOCTIHHO OHOBIIOBATUMYTh. TakoX MOUUTEHO Oyme
CTBOPHUTH OOJACHI, perioHajJbHI, palHOHHI Ta MIiCIeBi
Iopamdi KOHCYNBTAaTHBHI IEHTPH, IMO OYAYyTh TICHO
OB’ s13aHi MiXK CO00I0 €IMHOI0 1HGOPMAIIIHHO MEPEKEIO.

[lpaBoBe peryioBaHHsS MpPOLECY IHBECTYBaHHS
3MIACHIOETBCS Yepe3 NPUIHATTS HOPMATHBHO-IIPABOBUX
akTiB (3akoHiB Ykpainu, YkasiB IIpesunenrta Ykpainu,
IToctanoB BepxoBHoi Pagm YkpaiHu), MONOXKEHHS SKHUX
(hOPMYIOTBCS 3TIIHO 3 MPIOPUTETAMHU JCPKABHOT MOTITHKH
Ta € 000B’I3KOBHMHU JI0 BUKOHAHHSI.

[opsia 13 Aep:kaBHUM PETYIIOBAHHS 1HBECTHIIIHHOT
ISUTBHOCTI  CUTBCHKOTOCTIONAPCHKUX  TOBapOBHPOOHUKIB

CIIUCOK BUKOPUCTAHUX JKEPEJI

.
*
HEOOXiTHMM € e(QCeKTHBHE 3HIMCHCHHS I1HBECTHUIIITHOT
MOJITUKU Y CaMHMX BHPOOHHYMX CTPYKTypax. Y LbOMY
KOHTEKCTi Ba)XKJIMBO 30CEPEIUTH YBary Ha 3arpoBaJKECHHI
CTPATETIYHOTO TMIOXOAY JAO TPHUHHATTA pillleHb, IO
nependavae po3poOKy iHBECTHINIHOI cTpaTerii Ha OCHOBI
CHemiadbHO  po3poOIeHOI  IHBECTHHIMHOI  MOJITHKH
BHPOOHUYHX CTPYKTYP.

®opmyBaHHSA e(EKTHBHOI IHBECTHIIIHOI cTparerii
CUIBCHKOTOCIIOIAPCHKUX BHPOOHUYUX CTPYKTYp MOTpeOye
PO3BUTKY CHCTEMH IHBECTHUI[IHHOIO MEHEIDKMEHTYy. Y
MaJIUX CLIBCHKOTOCIONAPCHKUX BUPOOHMYHX CTPYKTYpax
i3 He3HAYHUM 00CSTOM IHBECTHLIH, 30KpeMa GpepMepChKUX
TOCIIO/IapCTBAX, YIPABIIHHS IHBECTHLIHHOIO MisIIBHICTIO
BUKOHY€E CaM BJIACHUK. Y cepenmHixX Li (yHKUIT MOXYTb
BHKOHYBaTH KEPIBHUKH Ta CIICIIaJIICTH, a Y BEJHKHUX, €
HallaKTHBHIIIE 3MIHCHIOETHCS IHBECTYBaHHS, HEOOXITHUH
IHBECTHIIITHII MEHeKep, a 3a MOoTpeOH i iHBEeCTHII HHIHA
migpo3ain (mentp) [6].

BHCHOBKH I NNEPCIHIEKTHUBHA
MOJAJBIINX TOCIIIKEHD
AxTuBIi3aLis IHBECTULIIMHOT ISUIBHOCTI

CUIBCHKOTOCIIOIAPCHKUX BUPOOHHYHMX CTPYKTYP MOXKIIHBA
32 YMOBH CTBOPCHHS CIPHUSATIMBOTO I1HBECTHUIIIHOTO
KJIiMaTy B arpapHiid cdepi, ToOTO cepenoBula, B SIKOMY
MPOXOMAATh IHBECTHUIIIMHI TpoIecH, ke (HOpMyeThCS TIif
BIUINIBOM TMOJITHYHHUX, CKOHOMIYHHX, COI[iaIbHUX Ta
IHIIUX YUHHHKIB, 0 BU3HAYAIOTh YMOBH 1HBECTHIHHOI
IISUTHOCTI B JepKaBi 1 CTYMiHb PU3HUKY iHBECTYBaHHSI

CUTBCBKOTO  TOCHOZApCTBAa.  BmpoBamkyrouwm  pi3HI
MEXaHI3MH JIep)KaBHOTO  pEryJIIOBaHHS IHBECTULIHHOT
JISUIBHOCTI,  CJiJl  BpaxoByBaTW  piBeHb  PO3BUTKY
€KOHOMIKH, CTaH HayKOBO-TEXHIYHOI C¢epH, MpaBoOBY
0a3y, piBeHb pHU3MKY Ta LT, IHTEPECH 1 BHMOTY

IHBECTOPIB, THYYKO MOEAHYIOUH BHUILE NEpeNideHi METOAN
Mik co0oro. [Toganeii noCTimKeHHS OyayTh CIPSIMOBaHi
caMe Ha  JIOCHDKCHHA  MEXaHi3MIB  JepiKaBHOTO
perymoBaHH IHBECTHIIHOT JSAIIBHOCTI
CLITBCHKOTOCIOIAPCHKUX BUPOOHHIHX CTPYKTYP.
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AKTUBU3AIIMSA HUHBECTUIMOHHOM JIEATEJIBHOCTU  CEJbCKOXO3SAMCTBEHHbIX
IPEIIPUSITUN

Ilpobnema @unancosoli bezonacnocmu CenbCKOXO3AUCMEEHHLIX NPEONPUAMULL HA CeNbCKUX MEePPUMOpUsx
ABGNACMCA  6bICOKO AKMYANbHOU, YMO C6A3GHO C PAYUOHATLHLIM UCHONb308aHUEM COOCMEEHHBIX U NPUBTEYEHHbIX
@unancosvix pecypcos. Om 06vemo8 ungecmuyuil 3aUciam 00echneyeHnocms QUHAHCOBIMU PeCcypcami U KOHeYHble
pesyiomamul 0eamenvrHocmu. Lleny cmamou: axmueusayus UHEECMUYUOHHOU OesimenlbHOCMU CellbCKOXO3AUCHEEHHbIX
npeonpusmui. Ilogviuwienue dQ@dekmueHocmu ynpagienus UH8eCMUYyUOHHOU OesmeNbHOCMbI0 CeNbCKOXO03AUCMBEHHbIX
npeonpuasmull 02panuiU8aemcs psaoom @aKmopos, 8 HacMHOCMU YCIOSUAMU COYUAILHOU U NOIUMUYECKOU Cpeodbl,
YpOGHEeM KEAmuuUKayuu U GHYMPEHHUM CONPOMUGNIEHUEM pecCmpyKmypusayuu Xxo3saicme. B cmamve onpedenenvl
NPUYUHbLL  HU3KOU UHBECTMUYUOHHOU NPUBIEKAMENbHOCU — CENbCKOXO3AUCMEEHHbIX NPEeONpUAmuL U  nogvlueHue
PUCKOBAHHOCIMU CENbCKOXO03AUCMBEEHHO20 KPEOUMOBAHUs. Yempanenue He2amugHo2o GIUAHUS DIIMUX (PAKMOPO8 AGIAEMCS
npeonocuLIKOU NOGbIUEHUA IPHEKMUBHOCTNU UHBECMUYUOHHO20 MEHEOHCMEHMA U UHEECTNUYUOHHOT NPUBTEKATNENbHOCHU
azpapnozo cexmopa. Paccmompenvi nymu npugneuenus uneecmuyull 015 CelbCKOXO3AUCTNEEHHBIX NPeONnPUAMULL, 8 MOM
yucne. nosvlueHue penmaberbHOCmu NPoU3B0OCMEEHHbIX CINPYKIYD U 603MOHCHOCIEN CAMOPUHAHCUPOBAHUS, MO eCTb
ocywecmenenue coOCMEEHHbIX UHBECMUYUL, PACUUPEHUe UNOMEYHO20 KPeOUMOSAaHus, UCNONb308AHUEe UHOCMPAHHBIX
uUHgeCmuUyull U Kpeoumog  MedCOYHAPOOHbIX — (QUHAHCOBbIX — opeanuzayui. HHeecmuyuonHas  OessmerbHOCMb
CENbCKOXO3ANUCMBEHHBIX — NPEONPUAMULL  He  MOdcem — Cywecmeosams 0Oe3  pecyIamueHoll  poau  20Cy0apcmeaq.
Oxapaxkmepu306anbl IKOHOMUYECKUE, OP2AHUIAYUOHHLIE U NPABOGbIE MemOObl 20CYOaPCMEEHHO20 Pe2yIUpO8aHUs
UHBECMUYUOHHOU O0esAMeNbHOCIU CeNbCKOXO3SAUCHBEHHBIX NPEeONpUAmull. YKasano, 4mo 8 yenax CO8epuieHCme08aHus
KpeOumHot NOAUMUKY U YIVYUIeHUs COCMOAHUA (QUHAHCOB8020 obecneyenus O00a20CPOUHble Kpeoumvl O0NNCHbL
npeooCmasiambCsl CenbCKOX03AUCMBEHHBIM MOBAPONPOUIEOOUMENAM HA Tb2OMHBIX YCA08UAX. sl 5020 npedcmagnensi
NpeoNIodCe sl N0 COBEPUIEHCNBOBANUIO KpeOumHuol noaumuky. Hapsady ¢ doneocpounsim HeobdXo0umo cooelicmsosams
Pazeumuio U - KpamKocpounoz2o — OaHK08Ccko2o — Kpeoumogauus. Ilpueedennvie  npuopumemmuvle  HANPAGLEHUs
UHBECMUPOBAHUS UHHOBAYUL CENbCKOXO3AUCEEHHbIX npeonpusmuil. Ilepcnekmugsl 0anbHeuwux uccie008anull 8 OaHHOM
HAnpagneHuy 3aKnioyaiomecs 6 moM, YMO aKmuUsayus UHGECMUYUOHHOU OesmeNbHOCMU CelbCKOXO03AUCMBEHHbIX
NPOU3BOOCMEEHHBIX CIMPYKMYP BO3MOJICHA NPU YCAO8UU CO30aHUA ONALONPUATNHO20 UHEECIMUYUOHHO20 KIUMAMA,
peanuzayuu pasiuyHblX MEeXaHu3MO8 20CYOApPCMEEHHO20 De2yIUPOsaHus UHEECUYUOHHOU OeAMenbHOCU, YUUMbleds
Yposenb pazsumus IKOHOMUKUY, COCHMOAHUE HAYYHO-MeXHUYeckoll cgepuvl, npasogyio 6asy, YpoeeHb pucka u yeu,
unmepecwvl u mpebosaHue UHBeCMopos, 2UbKO couemast sbluienepeducienblie Memoosl medxtcoy coooll.

Kniouegvle cnoga: uneecmuyuonHas OesimenibHOCHb, CelbCKOXO3AUCMEEHHble NPeOnpusmus, 3¢ @exmusHocmo,
Kpeoumal, 20Cy0apCmeeHHoe pe2yiuposanue, PUHAHCHL, UHEECMUYUY, HAI0208A5 NOTUMUKA, UHHOBAYUU.

Vazhynskyy F., Lalakulych M.

ACTIVATION OF INVESTMENT ACTIVITY OF AGRICULTURAL ENTERPRISES

The problem of financial security of agricultural enterprises in rural areas is highly relevant, due to the rational
use of own and borrowed funds. The availability of financial resources and the final results depend on investments
volumes. The aim of the article is the boosting investment of agricultural enterprises. Improving the efficiency of
investment activity of agricultural enterprises is limited by several factors, including the terms of the social and political
environment, skill level and internal resistance restructuring of agricultural enterprises. The causes of low investment
attractiveness of agricultural enterprises and increasing riskiness of agricultural lending have been defined in the article.
Removal of the negative impact of these factors is a prerequisite for improving the efficiency of investment management
and investment attractiveness of the agricultural sector. Ways to attract investments for agricultural enterprises have been
considered, including: increasing the profitability of production structures and self-financing capacity, i.e. the
implementation of own investment; expansion of mortgage lending; use of foreign investments and loans from
international financial organizations. Investment activity of agricultural enterprises cannot exist without the regulatory
role of the state. Economic, organizational and legal methods of state regulation of investment activity of agricultural
enterprises have been characterized. It has been indicated that in order to improve credit policies and improve financial
security long-term loans should be provided to agricultural producers on favorable terms. Proposals to improve monetary
policy have been made. Along with the long-term lending it is necessary to promote short-term bank loans. Priority
directions of investment innovation of agricultural enterprises have been presented. Prospects for further research in a
given direction lies in the fact that activation of investment activities of agricultural production structures is possible
through the establishment of a favorable investment climate, implementation of various mechanisms of state regulation of
investment activities, taking into account the level of economic development, the state of scientific and technical field, legal
basis, risk level and goals, interests and requirements of investors, flexibly combining listed above methods with each
other.

Key words: cluster, investment activity agricultural enterprises, efficiency, loans, government regulation, finance,
investment, tax policy, innovation.
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