Cepisa Exonomixa. Bunyck 1(5)

the connection of such a competitiveness with market factors as well as reviews the possibilities of managers and owners
in its assessment. It provides the conclusion that the enterprise’s tax competitiveness can be structured, assessed, modeled
and predicted for providing its multi-vector development. Influencing weak sides of the tax system of business entity based
on the results of such an assessment, it is possible reduce the level of the "gap" between actual and its maximum possible
options. Prospects for further research in this area should lie on methodological approaches to the assessment of
enterprise’s tax competitiveness and use of corresponding results for providing multi-vector business development.

Keywords: enterprise, tax competitiveness, the tax system, tax management, multi-vector development,
development.
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ANALYSIS OF THE METHODOLOGY FOR CALCULATING THE GROSS
PROFIT IN THE FORMS OF FINANCIAL STATEMENTS

The problem of the semantic load of the financial statements used by analysts to assess adequately the financial
condition of the enterprise as a whole and the performance of operations, in particular has been considered in the article.
That is why the methods, techniques and indicators used in the financial analysis should meet the requirement of
expediency. Spending resources on analytical techniques, which do not bear practical use, is an inefficient use of time. The
purpose of the article is to analyze the economic interpretation of the category of "gross profit" and to justify the need to
change its calculation methodology in order to obtain analytical content. Despite its apparent simplicity, the gross profit is
very ambiguous economic category. As a measure of interim operating efficiency, it takes a fuzzy position in the hierarchy
of other types of financial results. Systematizing the definition of gross profit from scientific publications, academic
literature and regulatory documents, difference in the procedure for calculating this indicator has been noted, which leads
to the loss of their analytical sense. As a result of the research findings it has been concluded that it is necessary to bring
the procedure of calculation the gross profit to margin calculation methodology of income, which is actively used in the
analysis of the relationship of production costs, output and financial results (CVP-analysis). CVP-analysis is a powerful
tool for planning costs and pricing policy of the company, but its use based on forms of financial reporting is limited due
to non-compliance of accounting standards with analysis needs. Now the identification of gross profit with margin is not
possible due to the inclusion of the gross margin value of depreciation charges in the algorithm for calculating, despite the
fact that these costs do not depend on the production volume, that is, the majority of symptoms should be referred to the
so-called fixed costs, which are excluded from the calculation of the profit margin. In this case, calculation of gross
margin and its reflection in a separate line in the financial statements loses analytical sense. It is necessary to review the
procedure for calculating gross profit for the purpose of entry into the contextual load. Further research will be aimed at
addressing the substantial differences in the definition of the key concepts of financial analysis with the aim of
harmonizing financial reporting forms.
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INTRODUCTION

Financial analysis is the set of tools that allows
making effective management decisions aimed at ensuring
long-term successful operation of the enterprise in a
changing economic environment. That is why the methods,
techniques and indicators used in the analysis must meet
the requirement of expediency. Spending resources on
analytical techniques, which do not bear practical use is an
inefficient use of time. In this sense, the information base
and its use in analytical work should be understood by the
overwhelming majority of users and be the most
meaningful. NP (S) BU 1 «General Requirements for
Financial Reporting», according to which «financial

statements should contain only relevant information that
affects decision-making by users ..» [1] declares this
postulate. However, some indicators of financial
statements do not meet the relevant requirements fully.
Gross profit is considered one of such indicators - a part of
the report on the financial results (statement of
comprehensive income).

Analysis of studies and publications. Question of
definition of profit is actively discussed among
representatives of national and foreign schools of financial
analysis. Fundamental works of A. Babo, A. Marshall,
K.Marx highlight the essence of this overarching economic
category. In the works of Russian scientists of 1.O. Blanc,
F. F. Butynets’, V. O. Metz, V. M. Oparin its types are
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characterized, the value for the identification of successful
entrepreneurship. However, gross profit as one of the
stages of formation of the final financial result (profit) is
left without attention of scientists, reflected mainly in the
regulatory documents defining the procedure of
registration of economic operations. Accepted in the
documents determination of gross profit is deprived, in our
view, of signs of relevance.

The aim of the article (problem). The aim of the
study is to analyze the economic interpretation of "gross
profit" category and justification of the need to change its
calculation methodology in order to obtain analytical
content.

RESULTS

Despite its apparent simplicity, the gross profit is
very ambiguous economic category. Firstly, it is a part of a
larger, fundamental concept of «profit», which, according
to many researchers [4, 5], also needs rethinking, refining
in order to achieve uniqueness of interpretation. Therefore,
we consider it appropriate, first, to consider the approach
to the interpretation of the total profit.

The paper [5] indicates that the economic category
of «profity is characterized by multidimensionality, a
variety of forms, and therefore has no unambiguous
interpretation of the essence of profit and method of its
determination. The authors give a comparative description
of the different opinions of scientists about the nature of
income. It should be noted that among the proposed
definition there are both scientific and practical definitions
and descriptive characteristics. In our opinion, such
interpretation (like «profit is one of the main categories of
commodity production ... characterizes the relationships
that develop in the process of social production») cannot
serve as a complete definition, since only define the place
of profit at the social and industrial relations, but it does
not disclose the author's view of its nature.

The authors have investigated the evolution of
economic thought on the theory of profit and suggested
their own analysis of the morphological classification of
profit. Among the many signs there are unconditional and
discussion (for example, classifying income according to
the type of activity, it is inappropriate to duplicate
according to the objects: the profit from sales is a reference
to the financial statements of the sample of 90s, while this
figure can be calculated as the financial result from
operating activities. In addition, we can not agree with the
existence of "profit from financial activities", because the
nature of the financial activity does not provide for the
generation of added value, but it is necessary to point out
that the place of gross profit is not designated in the
proposed classification .

The paper of Blanc 1. O. [3] most fully has covered
various types of income classifications. The author did not
leave without attention the amount of gross profit, it is
considered as a part of the elements forming the profit on
different degrees of "cleaning" of earnings from spending
along with margin and net income. The scientist defines
gross profit as «...the sum of net income from operating
activities after deducting all operating expenses, both
permanent and variable» [3, p. 46]. In this sense, 1. O.
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Blank identifies the method of calculating gross and
balance sheet profit , with the difference, that the balance
sheet profit is calculated for all activities, while gross
profit exclusively for operating. Please note that the profit
margin is opposed to gross one in expenses, used to
calculate only variable costs. In the future study we will
make an attempt to prove the need for convergence of the
concepts of «contribution margin» and «gross profit» by
changing the procedure of calculating the latter.

So, we can make the first conclusion that the gross
profit is a link between income and expenses of the
enterprise incurred during operation. This confirms place
of display of gross profit value in the income statement,
however, algorithm for calculating the index is different,
«... gross profit (loss) is calculated as the difference
between the net income from the sale of goods (works,
services) and cost of sales ( goods, works, services), taking
into account the amounts that are shown in other
articles»[1]. At first glance, the approach is similar, but the
cost does not include administrative expenses, selling
expenses, other expenses incurred during the operations.
Thus, the gross profit according to I. O. Blanc and gross
profit according to NP(S)BU are different in nature and
value of indicator. Unfortunately, it is impossible
undoubtedly to take the side of the standard as normative
document due to two factors:

1) interpretation of gross income as the income,
purified of all costs, is common among regulatory and
reference literature that is freely available on the web.
These are the sources of information about the nature of an
economic indicator, which ordinary users of financial
statements mainly use;

2) We believe that the gross profit in the statement
of financial performance does not bear the analytical load.
Let us recall the structure of I section of the report on
financial results [1]: with the net proceeds from the sale of
products (line 2000), it is necessary to subtract the cost of
sales (line 2050), resulting in a gross profit (line 2090). In
a number of applied publications on financial analysis it is
suggested to use this figure to calculate intermediate return
on capital or goods (the so-called gross margin [9, p. 408],
the profitability of the production costs [8, p. 562]). In our
opinion, it is not advisable — as practice shows,
administrative expenses, selling expenses, other operating
expenses make considerable sums for many companies,
and it is economically unjustified to ignore them when
calculating the so-called «gross margin». Possible
objections: it is not final rate of profitability, because the
return on operating activities, net margin, etc. is calculated.
In this case, let us ask ourselves the question: what reflects
the «gross marginy», what benefits its value provides to an
analyst? The arithmetic comparison of «gross marginy
with «operating marginy» is an artificial replacement of the
structural analysis of the composition of the costs forming
the financial result from operating activities. Neither for
space analysis, no for trend one this indicator, in our
opinion, does not bear the semantic load. But it takes place
in the accounts, violating the principle of relevance,
diverting the attention of the analyst.

But in the financial statements there is no other
indicator that is simply necessary to determine the
relationship between indicators of the structure of
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production costs, output and profits - that means providing
direction of analytical work, which was named in
economic theory «CVP-analysis». This is contribution
margin, which is in the classification of I. O. Blanc
preceded the gross one. The essence and meaning of our
contribution margin was considered in [6], and fully
revealed in the works of well-known scientists-economists
O. Orlov and E. Riasnyk [7]. It has been proved that the
use of this index provides a distribution of fixed costs,
which, on the one hand, is clear, simple in calculations and
easily fulfilled at any enterprise, on the other -
economically justified. The method of distribution of fixed
costs in proportion to the contribution margin, has been
proposed by scientists and allows determining:

- critical production volume for each product in
volume and value terms;

- conditionally permanent costs for each product;

- profit and profitability for each product.

Using of marginal income based on the
methodology proposed by the scientists, allows using the
powerful tools of management and optimization of costs,
profit planning in terms of even assortment of output,
which is almost impossible using classical models, such as
in [10]. After all, the classical methods require the transfer
of the entire range in arbitrary units, or designed for almost
incredible situation where the company produces one type
of product.

Thus, marginal income is a key parameter in the
system of CVP-analysis indicators. But it is absent in the
financial statements of companies, however, there is the
gross income, which has no practical use. And it is the time
to notice that in many papers contribution margin is called
gross margin profit, gross margin. In the classical model of
CVP-analysis [10] gross profit margin is defined as the
difference between revenues and variable costs. Such an
interpretation coincides with what 1.0.Blank calls profit
margin.

Hence, the second conclusion of our study is it is
not necessary to distinguish between the concepts of gross
and contribution margin, which refers to the financial
results, formed by subtracting the revenue, generated in
operating activities, expenses, proportional to the volume
of sales. In economics these costs are called variables. At
first glance, it does not contradict the accounting standards
as a variable is understood as the costs that can be directly
attributed to the cost of production. Order of the Ministry
of Finance dated 18.03.2011 Ne372 introduced a similar
standard for companies that determine the cost price
according to subparagraph 11 of paragraph 11.1, P (S) BU
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CONCLUSIONS AND PROSPECTS FOR
FURTHER RESEARCH
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Prospects for further research are viewed in the
plane of the harmonization of financial reporting forms,
also through the elimination of substantial differences in
the definition of the key concepts of financial analysis.
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HecrepoBa CaiTiiana BacuiiBna

AHAJII3 METOJOJIOITi PO3PAXYHKY BAJIOBOI'O INPUBYTKY Y ®OPMAX ®IHAHCOBOI
3BITHOCTI

Y cmammi poszensdaemvcs npobrema 3micmosoco HABAHMANCEHH NOKA3HUKIE (DIHAHCOB0I 36imHOCMI, SIKI
BUKOPUCMOBYIOMbCS  AHAIMUKAMY Ol A0eK6AMHOI  OYiHKU — (DIHAHCOB8020 CMAHY NIONPUEMCMEA  3a2aioM ma
pe3yibmamueHocmi - onepayiunoi  OisinoHocmi  30kpema. Came momy Memoou, npuliomMu ma NOKA3HUKY, WO
BUKOPUCMOBYIOMbCA Y npoyeci (DiHaHc08020 ananisy, NOGUHHI 8i0nNogidamu uMo3i doyinbHocmi. Bumpauamu pecypcu na
AHANIMUYHI MexXHoNo2ll, Wo He Hecymb NPaKmudnoi Kopucmi — Heepexmuene euxopucmanus uacy. Mema cmammi
Nnoas2ac y ananizi mpaKkmyeanHs eKOHOMIYHOI Kame2copii «8anosuil npubymoxy ma oOIpYHmMYG8aHHi HeoOXiOHOCHE 3MIHU
Memo0oa02ii 11020 pO3PAXYHKY 3 Memor Habymmsa anarimuynozo smicmy. [lonpu yoasany npocmomy, 6an08uil npubymox
8UABNAEMbCA  0YJice HEeOOHO3HAYHOIW eKOHOMIYHOW Kamezopier. bByoyuu eumipnukom npomigxcHoi eghexmusHocmi
onepayitinoi OIIbHOCMI, 6iH 3aUMAc HewimKy Rno3uyilo y iepapXii [Huux 6udié @IHAHCOB020 pe3Vibmamy.
Cucmemamusyiouu 0einiyii 6106020 npudymKy, wo Maioms Micye 8 HaAYKO8UX nyOniKayisx, HaguaIbHill Jimepamypi ma
HOPMAMUBHUX OOKYMEHMAx, 0y0 8I03HAUEHO GIOMIHHICMb Y Npoyedypi 00UUCIeHHS 0AH020 NOKAZHUKA, WO NPU3800UMD
00 empamu HUM GHAIIMUYHO20 ceHcy. Y pesynvmami 00CniodcenHs O0YN0 3p0ONEeHO BUCHOBKU U000 HeOOXIOHOCMI
npugedenHs npoyedypu 0OUUCIEHHS 8AI08020 NPUOYMKY 00 MEMOOO002ii PO3PAXYHKY MAPHCUHATLHO20 NPUOYMKY, SIKUL
AKMUBHO BUKOPUCTNOBYEMbC y Npoyeci ananizy 63aemo3s’s3Ky cobieapmocmi npooykyii, obcsey eupobnuymea i
¢inancosux pesynomamie (CVP-ananizi). CVP-ananiz — ye nomydichuil IHCMpymMenm HNAAHYS8aHHI eumpam ma YiHoeoi
NONIMUKY  NIONPUEMCIMEA, ale U020 BUKOPUCMAHHA HA OCHO8I Gopm ¢hinancosoi 36imnocmi obmedicene uepes
He8IOnosioHicmb cmanoapmis 001Ky nompebam ananizy. Hapaszi omomosicuents 6ano8020 npuOymKy 3 MapiCUHATIbHUM €
HEeMONCTUBUM UYepe3 BKIIOUEHHS 8 an20pUmMM OOYUCIeHHS 84108020 NPUOYMKY BEIUYUHU AMOPMUBAYIIHUX HAPAXYBAHb,
nonpu me, wo yi sumMpamu He 3a1excams 8id 00cs2y 8Ucomoesienoi npoodyKyii, mobmo 3a OLILWICMIO 03HAK NOBUHHI Oymiu
8iOHeceHi 00 MAK 36AHUX YMOBHO-NOCMILIHUX SUMPAM, AKI GUKTIOHUAIOMbCA 3 0OPAXYHKY MAPHCUHATLHO20 NpudYmKy. B
MaxKomy unaoky PO3PAXyHOK 6a108020 NPUOYMKY ma 6i000padCeH st U020 OKpeMUM PAOKOM Y (DIHAHCOSIl 36iMHOCMI
empavae anarimuynull cenc. Heobxiono nepeznsnymu npoyedypy 0OUUCIEHHA 8AN08020 NPUOYMKY 3 MEMOIO0 HAOYMMms
HUM 3Micmo6o2o nasanmadicents. Tlooanvui docniodcentns 6y0ymob cnpsmosaHi Ha YCYHEHHs 3MICIMOBUX pO30idcHOCmel Yy
BUBHAYEHHI KTIOYOBUX NOHSIMb PIHAHCOB020 AHANIZY 3 MEMOI0 2apMOHI3ayii hopm Qinancosol 36imuocmi.

Knrouosi cnosa: éanosuii npubymok, MapiCUHAIbHUL npubymox, (iHancoea 36imuicms, onepayitina OiIbHICMb,
sumpamu, Qinancosuil pe3yrbmam

HectepoBa CBeti1ana BacuibeBHA

AHAJIM3 METOJIOJIOTUA PACYETA BAJIOBOM NPHUBBLIM B ®OPMAX ®UHAHCOBOMN
OTYETHOCTH

B cmamve paccmampusaemcs npobiema cMbICI080U HASPY3KU NOKazamenell QUHAHCOBOU OmMYemHOCHU,
UCNOTL3YEMbIX  AHATUMUKAMU  ONA  AOEK8ATHOU  OYEHKU (DUHAHCOB020 COCMOAHUA NPEONpUAMUA 8 YeIOM U
De3VIbMAMUEHOCIU ONEPAYUOHHOU OesMENbHOCU 8 YACMHOCTNU. MMeHHO noamomy Memoobl, npuemvl U noKazamen,
UCnoIb3yeMvle 8 npoyecce QUHAHCO8020 AHANU3A, OOINHCHLI Omeeuamsv mpedosanuio yerecoobpasnocmu. Tpamumos
pecypcul Ha ananumuiecKue mexHon02uu, He Hecyujue npakmuyeckoll noib3vl - HedPpeKmusHoe UCnoNb306aHIe PEMEHI.
Lleny cmamvu 3axmouaemcs 6 amanuse MpaxKmMoKU IKOHOMUHECKOU Kamezopuu «8anoeas npubvlivy U 000CHOSAHUU
Heo0X00UMOCMU UBMEHEHUS MEMOOONI02UU ee Pacyema ¢ Yeablo HaNnoIHeHue anatumuieckum cooepaicanuem. Hecmompa
HA KaXCYWYIocs npocmomny, 6ano8ds npudblib OKA3bl6aemcs 04eHb HeOOHO3HAUHOU IKOHOMUYecKol kamezopuell. byoyuu
usmepumenem NPoMedtCymouHou dpghexmuenocmu onepayuoHHol 0esamenbHOCmU, OHA 3aHUMAem HeYemKyl0 NO3UYUIO 6
uepapxuu opyeux uoos gunarncosozo pesyromama. Cucmemamuzupys oepuHuyUY 810601 NPUOBLIU, UMEOUUe MECMO
HAYUHBIX NYOAUKAYUAX, VUeOHOU aumepamype u HOPMAMUBHLIX OOKYMEHMAX, OblLI0 OMMedeHO Omauyue 8 npoyeoype
BbIYUCTICHUA OAHHO20 NOKA3AMENA, YUMo NPUSOOUN K nomepe UM AHATUMUIecKo2o cmuicaa. B pesynemame uccredosanus
ObLIU cOenanvl 6bl800bI O HEOOXOOUMOCMU NPUBEOeHUst NPOYeOYyPbl GbIYUCIEHUS BAL0B0U RPUOLLIU K MEmOo00I02Uuu
pacuema MapHCUHATLHOU NPUOBLIU, KOMOPAsl AKMUSHO UCNOTb3YEeMCa 8 NPoyecce AHAIU3A 83AUMOCBA3U ceDeCouUMocmi
npooykyuu, o0bwvema npousgoocmea u @uuancogvix pezyromamos (CVP-ananuze). CVP-ananuz — smo mMowHwlil
UHCIMPYMEHmM NIAHUPOBAHUA 3AMPAm U YeHOBOU NOIUMUKY NPeOnpUAmuUs, HO €20 UCNONb3068aHue HA OCHO8e Popm
@unancosol omuemHOCMU O02PAHUYEHO U3-30 HECOOMBEMCMEUs CMaHoapmos yuema nompebnocmam anaiuza. Ha
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OAHHDBILL MOMEHM, OMONCOECMEILeHUE 8AL06OU NPUOLLIU C MAPHCUHATLHOU HEBO3MOJICHO U3-3a GKIIOUEHUS. 8 ANeOPUMM
BLIMUCTCHUSL BANI0GOL NPUOLLIU GENUYUHBI AMOPMU3AYUOHHBIX HAYUCIEHUL, HeCMOMPs HA MO, YMO MU pacxoovl He
3asucam om o06vema NPou38e0eHHoOU NPOOYKYUU, MO ecmb UX Nno OOILUWUHCIEY NPUSHAKOG OOJJICHO OMHeCmu K makx
HA3bIBAEMbIM  YCIOBHO-NOCMOSHHBIM pPACX00aM, KOMOpble UCKIIOUAIOMCS U3 PACYema MAapICUHATbHOU npubbiiu. B
UMeIWeMcs cryiae paciem 6aio80U NPUOLIIU U OMPAdICEHUe ee OMOENIbHOU CMPOKOU 6 (DUHAHCOBOU OMYEmHOCHU
mepsiem anarumuyeckuti cmoici. Heobxooumo nepecmompemv npoyedypy 6bI4UCIeHUs 6AN080U NPUOLLIU C YEblo
NONYUEHUs el0 CMBICI080U HazpysKu. [lanbheiiuue uccie0osanus OyOym Hanpasienvl Ha YCMPAHEHUE COOCPHCAMETbHBIX
PA3HOUMEHUI 8 OnpedesieHul KIo4egblX NOHAMUU (PUHAHCOB020 AHANUZA C YENbio 2aAPMOHU3AYUL POPM QUHAHCOBOI
omuemHocmu.

Kniouesvle cnosa: 6anosas npubulib, MAPHCUHATLHAS NPUOHLIL, (QUHAHCO8AS OMUEMHOCMb, ONEPAYUOHHAS
OesimelbHOCmb, PACX00bl, PUHAHCOBDIL Pe3yIbmMam.
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METHOD OF ASSESSMENT OF FINANCIAL RELATIONS STABILITY IN
UKRAINE

Ensuring economic development is impossible without optimizing financial relations as the main element of
organizational and economic relations in the economic system. The study aims at justification criteria (evaluation
parameters) of assessment of the financial relations stability and, through them, determine the dynamics of financial
relations in Ukraine. Methods of economic and mathematical analysis, synthesis in processing of statistical data;
induction and deduction in determining cause-effect relationships have been used in the study. The focus is on stabilizing
the financial relations connected with the creation and use of financial resources businesses, households and the state. It
has been proved that financial relations is the part of the economic relationship that defines relations between economic
agents, employees and the state for the purpose of distribution and redistribution of gross social product. State, economic
businesspersons and employees are subject to financial relations and create the necessary financial (cash) funds providing
expanded reproduction process, meet social and other needs, material incentives of employees. The subject of economic
relations taking part in the distribution of gross product can be considered as structure-forming sign of classification of
financial relations. Characteristics of determination of the optimal proportions in the field of development and distribution
of final incomes have been suggested. Based on the analysis the basic problems of the institutional structure of financial
relations in Ukraine have been determined. An assessment of factors of influence on the stages of actual GDP formation
(as the basis of financial relations), the formation of primary incomes and formation of gross disposable income of
institutional sectors relative to GDP provide scientific novelty of the study. Evaluation of the current state of stability of
financial relationships does not allow determining their condition as stable. Signs of instability, and in some cases
criticality, need to identify potential options for stabilizing the financial relations. Further studies will be used to identify
potential macro shocks that lead to the destabilization of financial relations in Ukraine.

Keywords: financial relations, financial relations institutional structure, stability of financial relationships, GDP.

INTRODUCTION

Formulation of the problem. Ineffective
implementation of Ukrainian model of social market
economy and the negative impact of internal and external
factors led to a decline in production of real sector of
economy of Ukraine, the poor state of social sphere —
science, education, health and culture. Experience shows
that many problems of social and economic imbalances
emerged in the monetary sector, and later spread
nationwide. Therefore, research of trends of the real sector
of the economy from the standpoint of stabilizing the
financial relations is one of the most acute and large-scale
problems.

Analysis of recent research and publications.
Among Ukrainian and Russian scientists who investigated
the characteristics and problems of formation of optimal
financial relations, and analyzed their impact on the
characteristics of macroeconomic stabilization and
economic development, are the works of Alexeeva 1. V.,
Vasylyk O. D.,Vovchak O. D., Krupka M. 1., Lisitzkyy V.,
Lunina I. O., Lyutyy 1. O., Lyovochkin S. V., Nosov A.
Yu., Oparin V. M., Savluk M. 1., Sutormina V. M.,
Fedosov V. M., Filipenko A. S., Shevchuk V. O., Yuriy S.
L. etc.

The aim of the article. The aim of the study is
justification of criteria (evaluation parameters) of
evaluating the stability of the state financial relations and,
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