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®enauk Boanogumup Muxaiiiosuy,
oyxeanmep T30B 34T «Enexmpo-3axapnammsy

3ABE3NEYEHHA BUKOHAHHA 30BOB’A3AHb Y COEPI
KPEOAUTHO-IHBECTUUIMHUX BIAHOCHUH

Tema cmammi € aKmyanibHOIO 8 CYYACHUX YMOBAX (DOPMYBAHHS EKOHOMIYHO20 MeXAHIZMY NiONPUEMHUYLKOT
OIAIbHOCMI, PO3GUMKY RIONPUEMHUYMBA 8 YKpaini i 6uxody i3 c8imogoi ekoHomiuHoi kpusu. OCHOBHOW Memo cmammi €
00TPYHMYBAHHS WIAXI6 (DIHAHCOB020 MA MAMEPIANbHO2O 3abe3neyeHHsT BUPOOHUYO-20CNO0apCLKOL  OIAIbHOCHI  §
BUZHAYEHHS NPIOPUMemi6 YiNbOBUX HANPAMKIE SUKOPUCMAHHS HAAGHUX Kowimie nionpuemcmea. I1i0 wac docniocens
3ACMOCo8y8ANUCy MAKI MemOoOUYHi nputiomu, K 0eOyKyis, aHaniz ma cunmes, nopieHaHHA. Pezynomamu docnioscenns
OXONIIOIOMb 8CIO cUcmeMy (PIHAHCI8, 8KIOUAOYU OAHKIBCLKY chepy ma cghepy pizHo2o 8udy cyd '€Kmie 20Cno0apIO8aHHs,
ICHYIOUI MeXaHiZMUu eKOHOMIYHO20 Ma MAMeMamuiHo20 aHanizy, aleopummu npPo2HO3Y8AHH eKOHOMIYHUX CUmyayil Ha
HAayioHanbHOMY ma MidCHapoOHomy pieni. Ha niocmasi pe3yiemamis 00CniodiceHHs po3poOaeHO Hpono3uyii uooo
800CKOHANEHHS 0YX2anmepcobKoi 36iMHOCMI, WO 8USHAYAE HAYKOBY HOBU3HY docriodxcenHA. OOIpyHmMo8ano, wo y npoyeci
Gopmysanns KpeoumHo-iH8eCMUyiiHUX GIOHOCUH MIJIC (DIHAHCOBUMU YCMAHOBAMU MA CYO €EKMamu 20Cno0apcbKol
OLILHOCMI 8AMNCTIUGE 3HAYECHHSL MAE XapaKmep nooanoi nionpuemcmeom ingopmayii. Hatlbinbw nosoio 6ona € y 36imuii
byxeanmepcokiii.  Ookymenmayii. 32i0HO  MIJCHAPOOHUX —CcMaHOapmie OYXeanmepcvkoeo 001Ky ma  36IMHOCHII
nIONPUEMCMBO Modice cmBoprosamu Oyob-sKe 3a0e3nedenis, aie npu Yybomy HOmpioHo HABOOUMU BUYEPNHY THPOPMAYIIO
npo ICHYIOUI Yy HbO2O 2pynu 3aOe3neyeHb NO KOJWCHOMY ceemenmy. B Vkpaiui eumoeu 0o sidobpadicenns 3abesneuers
oiyitiHo 8I0N0BI0AE MIJICHAPOOHUM CcmaHOapmam. Ane y QiHAHCOGI 36IMHOCMI HeMAae MONCIUBOCHI i00Opazumu
HasA8HI 6UOU 3a6e3neuenb oOKpemumu epynamu. B oanuti momenm oHu 6i000pascaromvcs y 32pyno6aHoMy 3a2dibHOMY
euenadi Kintekoma cymamu. Y 6anauci HA80OUMbCs Y3A2anbHIOYA CyMd 3db0e3nedenb NO 8i0N0G8IOHOMY PAXYHKY
byxeanmepcoko2o 001Ky 8 CK1adi nacusy OANaHCy, 8 MOMY YUCTE CyMa CMBOPeHUX 3abe3neyeHb Ha GUNIAMY 8i0NYCMOK i
cymMa cmeopeHo2o 000amK08020 NEHCIlIHO20 3abe3neueHHs: — OOHIEI CYMOI0. Y3a2anvHowua cyma OmpumManux i HaOaHux
3abe3neyentb OKpeMumMu CymMamu HagoOUmbcsl y 8iONosioHux epagax npumimox 0o 3eimmocmi. Ilpu yvomy, Hasimv npu
baosicanHi nionpuemcmaa i 6aHKy cmeopumu anvmepHamugne 3a6e3nedeHHs BUKOHAHHSA 83AM020 HA cebe NIONPUEMCIMEOM,
6 MAaKo2o NIONPUEMCMEa He OYi10 O ModNCIUB0CMI 8i00OpadcenHs IHgopmayii npo make 3a0e3neyeHHss y 1020 36iMHOCMI,
KpiM HaseOeHHss maxoi iHpopmayii meKcmom y NOSACHEHHAX 00 (DIHAHCOB0T 36IMHOCMI HA CEOEMY ODIYIUHOMY caumi.
Ipupooa anvmepnamueu 3ab6e3nevenHss GUKOHAHH 30008 I3aHHA  Nepeddauac MONCIUBICIb 3MIHU  npeoMemy
3abe3neuentss 30008 A3aHHA 34 YMOBU B3AEMHOI 3200U CMOPIH V 0YOb-SKULL MOMEHM YU eman MINceoCno0apcbKux
KpeOumuux ma IHeecmuyitiHux GIOHocuH. Tomy esajcacmo 3a OOyilbHe i NPONOHYEMO YV APUMIMKAX 00 (DIHAHCOB0T
36IMHOCMI GKIIOUUMU 000amKosi epagu «3abesneuenus anrbmepHamusHi HaoaHiy ma «3abe3neyeHHs arbmepHAMUGHI
ompumaniy. Ilepcnekmusamu nooanbuwiux O0O0CHIOHNCeHb € PO3POOKA MemOOUYHO-MamemMamuiyHoi mooeni 3abe3neyeHHs
Qinancosumu Kowmamu niIONPUEMCmea 0l CmaobintbHo20 Oi3Hecy 8i0ON0BIOHO 00 eKOHOMIYHOI cumyayii.

Kntouosi cnoea: o06’ekmusni ¢haxmopu puHKy, Memoou eKOHOMIYHUX PO3PAXYHKIG, IHeecmuyii, Kpeoum,
3abe3neyents GUKOHANHS 30008 3aHb.

BCTYII HEOOXITHOCTI SIKICHOI 3MIHM COLIaJdbHOI  OpieHTAIii
0i3Hecy Ha TJ100aIbHOMY PiBH.

IToctanoBka  mpobaemu. Y  3B’S3Ky 3 ITpunium, 32 SKHM  SIKICTh ICHyBaHHS

HECTa0IIPHOI  JIMHAMIKOW  PO3BUTKY  HAIIOHAJIBHOI  TOCHOJAPCHKOT OJMHUII BU3HAYAETHCS 00CATOM HASBHHX B

C€KOHOMIKM BaroMoro 3HaueHHs HaOyBae TIMTaHHA  00iry (iHAHCOBMX pECypciB, BTpadya€ CBOIO CYTHICHY

3HAXOJUKEHHS ONTHMAaJbHUX BapiaHTiB VIS 3aJ0BOJICHHS
CYKyITHUX CHCTEM TOCIOJApChKUX wHited. CrpimMKui

3HAYNMICTh Yepe3 HECHPOMOXKHICTh  ONTHMi3alidHOI
crabumizamii I  BHPOOHHYO-CIIOKHBAIBKOI  cdepu

PO3BUTOK €KOHOMIYHUX BIJHOCHH Ta JWHAMiKa HayKOBO-
TEXHIYHOTO IPOTPECy 3MIHIOE caMi IMapaMeTpH MapaaurM
PUHKOBHUX BiJTHOCHH.

PisHOCTIpsSIMOBaHICTH HAyKOBO-TE€XHIYHOTO
nporpecy MPUBOAMTH 10 PI3HHX Pe3yibTaTiB  HOro

BOpPOBa/pKeHHs.  Moro  rymadizauwis  npussene o
crabimizamii 3araJbHOLMBIII3ALIMHUX BIJHOCHH.
BnpoBamxenHs HOBITHIX TEXHOJIOTIN HEBIMHHO
MPU3BOJUTH JIO CTPIMKOTO CKOPOYEHHS 3aiHATOrO

HaceJeHHs y BUPOOHMUOMY LIMKJII 13 TOAAIBLION 3MIHOO
chepu aktyanpHuX npodeciii. Ilelt mporec moCTIHHMIA.
[octymoBa poboTm3amis Ta aBTOMATH3AIlisl TEXHOJIOTIH
CKOPOTUTH 3araibHy KIIBKICTH OCi0, sAKi MOTpiOHI Iyt
oOciyroByBaHHS BuUpoOHWYMX IWKIiB. lle mpusBeme mo

nisutbHOCTI. Ha mepire miciie BUXOOUTH MATAHHS TOIIYKY
BapiaHTIB  JOAAaTKOBOTO  (hiHAHCOBOTO  3a0e3IeUYeHHS
BHPOOHHYO-TOCIIOAAPCHKHIA Ta IHBECTHIIHHUX BiJHOCHH.
AHani3 ocTaHHIX gocjaigkeHb i myOaikamiii. [{ina
iesga HAayKOBIIB  CBITOBOTO  pIiBHA  3MiICHIOBAJIO
pO3po0Ky Ta BIPOBAKCHHS METOAWK, CIPSIMOBAaHHUX Ha

OIITHMI3aIliI0 IHBECTHLIHHO-KPETUTHOT JISUTBHOCTI
(¢iHaHCOBUX  yCTaHOB, sKi Oymu  po3poOieHi Ta
OOTpYHTOBaHi, a B TMOJAJIBIIOMY 1 TPHUHHATI Yy
MDKHAPOJHIM TpPakTUI SK TOCHOJApChKoi, Tak i

0aHKIBCHKOI JiSJIBHOCTI.

[MuTaHAEAMH TOCTATHOCTI PECYPCHOTO 3a0e3NeUeHHS
TOCIONApChKOI  TisUTbHOCTI  3aiimamucst BueHi Jxoiic
Bapnakyt [1], Tomac Ilikerti [2], Jxetimc Kappiep [3],
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Hapma Marrta, 'acar Adidi [7], Har Ymep [8] Ta iami. 3a
pe3yiapTaTaMu OTJISAY OCTaHHIX JOCHiIKEHb 1 IMyOmiKarmii
BHSBJICHO HEBHpIIIEHY YacTHHY TpoOneMu y coepi
AQHAJIITUYHOTO 3a0e3MeYeHHs, 0 MOJITaEe y BiACYTHOCTI
PO3pOOIEHNX METOMMK JJIsl aHANIi3y CTaHy TOCIOJapChKOl
JUSUTBHOCTI Ha MIKpPO- Ta MakpopiBHi, sIKi 0 BpaxoByBaJlu
(axkTop yacy, AMHAMIKy PO3BUTKY CUTYaTUBHHUX PH3HKIB
TOCIIO/IaPChKOi  JISUIBHOCTI Ta Mipy iX BIUIMBY Ha
TOCIIO/IaPChKI MTPOLIECH.

Merta cTatTi (mocTaHoBka 3aBaaHHs). OCHOBHOIO
METOI0 CTaTTi € OOIPYHTYBaHHS NUIAXiB (PiHAHCOBOTO Ta
MaTepianbHOro 3a0e3MeYeHHsT BHPOOHHYO-TOCIIOAAPCHKOT
IISUTBHOCTI 1 BU3HAUEHHS  NPIOPUTETIB  HIJTHOBUX
HaIpsIMKiB BUKOPUCTAHHS HAsIBHUX KOIITIB ITiIIPHEMCTBA.

PE3YJbTATHU JOCIIIKEHHSA

TpuBanuii 4yac B €KOHOMIUHIH Haylli OCHOBHHUMH
3aco0aMu Il OpraHizauii BHPOOHMITBA BBA)KAIUCH
3eMJIsl, TIpansl Ta Kamitan. 3 9acoM I (akTopu oTpumaiu
arperoBaHUil 3BeICHUN BUTIIALL.

B cyuachiifi Teopii roctpo mocTae mpodieMa
BceOIYHOTO BpaxyBaHHS (haKTOpy Yacy B TOCIIONAPCHKOMY
mporeci. Ha cporommimHiA geHs maHWA  akTop
BPaxOBYETbCA NPU PETPOCIEKTUBHOMY aHANi3i mpu
po3polLi  Mojeneil MPEBEHTUBHHUX 3aXOMIB  3aXHCTY
(iHAHCOBUX IHTEPECIB CTOPIH TOCHOAAPCHKOI MISLUIBHOCTI

[1]. IcHyroui MaTemaTruuHi MOAENI pPEIPE3CHTYIOTh
po3po0JICHI  eKOHOMICTaMHM  CHTyalii, 3a  SKUX
MaKCHUMaJlbHa KIJIBKICTB HEBIJIOMHUX (axTopiB

OJTHOYAaCHOTO BIUIMBY HE MOJXKE TIEPEBUIYBAaTH TPhOX
yuHHMKIB. Lle 0OymoBieHo npuponoro reomerpii EBkiiga
Ta Marematuku Iligaropa, siki € BHyTpIIHBOIO CYTHICHOIO
0a3010 Cy4acHHX CHCTEM ONTHUMAIBHOTO BiZOOpa)keHHS
mocmimHux  cutyaniii. CaMm  MeXaHi3M  BimoOpaKeHHS
MOCTIHUX CHUTyalid BKIIOYAa€ BHKOPHCTAaHHA BCiX
MOJKJIMBUX CIOCOOIB OOYMCIEHHS OO0 €KTIB IIMCHOCTI,
po3po0IIeHNH CydacHUKaMH Ta iX IMomepeIHUKaMHI.
JlMHaMiYyHMN PO3BUTOK CYCIUIBHUX BIJIHOCHH, KU
00yMOBJIIO€ 3arajJbHOLUBIIIZAIIHHIIA TOCTYH, IPU3BOAUTD
JI0 HECIPOMOXKHOCTI OaHKiB 3IiHCHIOBATH CTaOLIbHUI,
MOCTIMHUH SIKICHMH TNPaBWIBHUKA IPOTHO3 E€KOHOMIYHHX
BITHOCWH /I BpaxyBaHHS OaHKiBCbKHX iHTepeciB. lle
00yMOBJICHO  3aCTOCYBaHHSIM  OaHKaMH  OKPEMHX
MOJICTBHUX MEXaHi3MiB Ta METOHIB pO3paxyHKy Ha
MPOTS3i HACTUIBKA TPUBAJIOTO Yacy, IO iX 3aCTOCYBaHHS
YHEMOXXITUBIIIOE SIKICHMM 3aXHCT iHTepeciB OaHKY Yy

nepcrneKkTuBi Ha MaiOytHe. lle sBHIIE 3yMOBIEHE
MOpPAJBLHOIO  3acCTapilicTI0O  OOpaHMX  METOJUK  Ta
aNTOPUTMIB aHaIizy i MIPOTHO3Y MIEPCTICKTUB
€KOHOMIYHOTO OyTTs. 3a Takux O0OCTaBUH OaHKU

BUMYIIIEH] 3aXWIIATH CBOI IHTEPECH PI3HUMH CIIOCOOAMHU.
MacoBuii  XapakTep TakMX il  NPU3BOAUTH IO
€KOHOMIYHHUX KpH3 JIOKaJIbHO-/I€PKABHOTO Ta
MDKHapOJHOTO piBHIB [2; 3].

KoxHe mianpueMcTBO IS 3MIHCHCHHS CBOIX IIUJICH
MIpUBEPTAE JOCTATHIN 0OcAT pecypciB Ui iX BTIJICHHS B
KUTTS TIPOTMOPIIHHO 3 BIACHUMH IUIaHaMH. JlisIbHICTBH
€KOHOMIYHOI OJAMHHII B 3aJIEXHOCTI BiJ Taly3eBOi
MIPUHANEKHOCTI CBOIM pE3yJIbTaTOM Ma€ BUPOOHHUIITBO
MpOAyKLii, HamaHHA MOCHyr abo peamizamis ToBapiB. B
OCHOBHOMY Ha (DiHAHCOBMI pe3yibTarT MiANPUEMCTBA
BIUIMBAIOTh TaKi 00’ €KTHBHI (paKTOPH PUHKY: OCOOJIMBOCTI

182

.
*
CIIOKHABAL[LKOTO BHOODY; OFODKETHI oOMeXeHHSs
CIIOKMBAYa; CIIOKUBAIIbKI MEpeBaru Ta CTaH KOHKYPEHLi
MDK BHMPOOHUKAMH, IO TPOSIBISETHCS Y MOMKIUBOCTI
3a/I0BOJICHHSI CIIO’KMBAIBKUX MIEpeBar 4epe3 ajJbTepHATHBY
3aJI0BOJICHHs MOTPeO Ta X piBeHb; HASBHICTH HA PHHKY
IpPaHUYHOI HOPMH 3aMillleHHsI TIPEJICTaBIEHUX ToBapiB. J{o
cy0’exTBHUX  (akTOpiB  BiAHOCATH  (akTOpu  Ta
pe3yibTaTd  BUPOOHMITBA, 110  PO3KPUBAIOTBCS Y
CIPOMOXKHOCTI 3aMiHM (pakTOpiB BHPOOHHMITBA Ta HOTO
MacmrTady, oOpraHizamiiiHi Ta BHYTPIIIHbO-COLIANIBHI
BITHOCHHH.

[MignpueMcTBO, 3AIHCHIOIOYN CBOIO MisUTBHICTH, HE
MOXX€ pPO3pPaxOBYBaTH Ha IMOCTIHHICTD ITOKa3HUKIB
CIIOKMBAHHSA CBO€I MPOAYKIii Ta i OJHAKOBY BapTiCTh
BIPOZOBXK TpUBaloro 4acy. Lle curyaTwBHO BIUIMBae Ha
(iHAHCOBY  CIIPOMOXHICTH  peanmizaiiii  IUIaHiB  Ta
MOCTABJICHUX 3aBJaHb. bakarouu 3allyduTH MaKCUMAaJbHY
KIJIbKICTh (iHaHCOBUX pecypciB HiANPUEMCTBO
3BEpPTAEThCSl 110 (IHAHCOBMUX YCTaHOB. Y  JaHOMY
JTOCTIDKCHI PO3MIITHEMO MPOOJIEMHI MUTAHHS HOBITHHOTO
0aHKIBCHKOTO (piHAHCYBaHHS Ta KPEJUTYBaHHS.

3 METOI0 MaKCHMABHOTO 3aydeHHsS (HiHAaHCOBUX
pecypciB y  HamioOHaNBHY  €KOHOMIKYy  YKpaiHu
KOMIICTCHTHUMH OpraHaMu JIep)KaBH IPOBEACHO LU
PAI 3aXOiB, cepel IKUX:

a) BIPOBAKEHO MDKHApO/IHI CTaHapTH
€KOHOMIYHO1 3BITHOCTI JJIs MiITPUEMCTB, OCKIJIbKHA BOHU €
KJIIOUOBHMH, XO4Ya HE MEPBUHHUMH JIAHKaMH Oyb-sKOi
€KOHOMIYHOI CHCTEMH,

6) 3 1 ciuas 2013 p. BBeIeHO HOBI IpaBHIiIA

3BITHOCTI, OyXrajnTepcbkoro oOJIiKy Ta METOJUYHI
peKOMeHaLlil 10 HbOMY;

B) |y TMOpakTuKy  OaHKIBCBKOI  JisUIBHOCTI
BIIPOBA/PKEHO  3araIbHONIPHUIHATI B MDKHApOIHOMY
OCBiNi TIpaBWja 1 CcTaHIApTH OaHKIBCHKOi CIIpaBH,
3IIMCHIOETHCS MOCTIiHE orepaTuBHE OHOBJICHHS
HOpMATHBHOI 0a3m, sKa perIaMeHTye OaHKIBCBKY

IUsUTBHICTB Y BeiX 11 cdepax; yKiIaaaTbCs OKpemi yroau
PO CHIBPOOITHUIITBO Ha CBITOBOMY PiBHi.

HaBitb npu upomy  BinOyBaeTbcs — IpoOLEC
CKOpPOYEHHsI aKTUBHUX OaHKIBCHKHMX YCTaHOB. 3a mepioJ i3
2010 mo 2016 pokM NPHUIUHWIO CBOE iCHYBaHHsA 64
0aHKIBCBbKI yCTaHOBHU. 3apa3 B YKpaiHi 3aJIHMIIA€ThCS O
65 nirounx OaHKiB. BpaxoByloun icTOpil0 iCHYBaHHS LIUX
0aHKiB, TIOCTa€ WHUTAaHHSI: 4YOMY, BPaxXxOBYIOUH BeCh
HAsSBHUH JOCBI, pO3Mip MpoOJIeMHUX aKTHUBIB MPU3BIB J0
3aKpUTTS TaKOi 3HAYHOI KUTBKOCTI OaHKIB?

[ManinHs KyniBeJIbHOT CIPOMOKHOCTI i3 CHCTEMHOIO
HEOOXITHICTIO pecTpyKTypH3alii Oi3HeC-KOH IOHKTYpH B
VYkpaiHi, HecTabibHa TTO3UITis TPUBHI Ha
MDKOaHKIBCbKOMY PHHKY — OCHOBHI (DaKTOpU PU3HKY IS
BCIX y4YacHHKIB (D iHAHCOBOro pWHKY Kpainu. IlamiHHs
KyIiBEJIbHOI CIIPOMOXHOCTI OOYMOBMJIO TNPHUITMHEHHS
JUSUTPHOCTI 3HAYHOI KUTBKOCTI TMiNIPUEMCTB, a YacTUHA
HaceJIeHHs, I1iJ BIUIMBOM CHUTYalii, 3MiHIOE IPIOPUTETH i
HalpsIMA BUKOPUCTaHHS HassBHUX KOWITIB [4; 5].

HeoOximHicTh 3a0e3meueHHs HAJNEKHOTO PIBHA
KOHKYPEHTHOI ~ CHPOMOXKHOCTI ~ YKpalHCBKOTO  Oi3Hecy
3YMOBITIOE HEOOXiTHICTh SKICHOI Tepe0y10BH BUPOOHHINX
IMKTB Ta OHOBJICHHS  OOJIAAHAHHS  ITiAPHUEMCTB.
HecraGinpHa MiKHapoAHa CHUTYyaIlisi NMPHU3BENa CIOYATKY
JI0 TOTIpIIeHHs, a 3apa3 1 NOBHOI jgecTabimizamii
MDKHapOJTHOTO PUHKY CUPOBHHH Y BCIX HOTO CTPYKTYpPHHX
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esleMenTax. Uepes 1e 0aHKy Ba)KKO BU3HAYUTHCH i3 BUIOM
iHO3EMHOT BaJIIOTH, SKY BapTO BHMKOPHUCTOBYBATH JJIs
(hopMyBaHHS BIaCHHX PECypCiB MIIIHOCTI Ta pe3epBiB.

[IpoOnemHi akTHBM — KpeauTH OaHKy — CTalOTh
TaKUMH He ofpa3y. Hamatoun kpeaut, OaHK jie BiMOBIIHO
0 3aKOHOJIaBYO BCTAaHOBJICHWX NpHUMHCIB. B Toil cammii
yac B MeXax [MX MpUOHCIB OaHK HAMaraeThbCs
BCECTOPOHHBO 3aXHUCTHTH CBOi iHTepecu. [locriitHO
3MIACHIOIOYM aHalli3 yroA, INO BXe YKJIaJeHi, Ta
ONITUMAJIFHO TIPOTHO3YIOYM HEOOXiMHWH piBeHb Ta 00cCAT
3aJy4eHHX KOIUTIB y MaWOyTHiX yroaax, OaHK Bapilo€e
OXOIUIEHI HOro JiSUIBHICTIO CEerMEHTH PHUHKY 1 (opmye
BIJITIOBIJTHY MOJICJIb MMOBEIIHKY Ha [IUX CETMEHTAX.

Haii6inpimoro HeOe3meKoro st Oyab-sSKoro 0aHKy €
HEeBpaxyBaHHs MOKa3HUKa CUTYaTHBHOTO PU3UKY, SKHH B
MOJANbIIOMYy MOXE IPH3BECTH JI0  HEIOBEPHEHHS
KpeAWTHHX ab0o  iHBeCTHHIHHMX  KomrTiB.  Takuid
CHTYaTUBHHUI PHU3HK, SK MPaBHIO, B KOXXHOMY OKPEMOMY
BHIAKY HIIWH.

SIKImo K € KOMIUIEKC MOMiH, fAKi 0 HbBOIO
NPU3BEIH, TO CTBEPDKYBATH, IO BiH BHIIAJKOBUH, He
MoxHa. TyT NOCTa€ MUTaHHS ONEPAaTUBHOCTI pearyBaHHI
0aHKIBCHKMX CIy)k0O Ha Horo BusiBieHHs. KoxHa
0aHKIBChbKa yCTaHOBa Ma€ po3po0JIeHY CHUCTEMY METOAMK
JUISL aHaJIi3y CUTyalil Ha PUHKY BIAMOBIIHUX KpaiH CBOET
JISUTBHOCTI Ta MIDKHapOZHOMY PHWHKY, aHamizy Cy0 €KTiB

i ITPUEMHUIITBA, CTOCOBHO SIKHX TUTAHY€THCS
30IACHIOBATH  BKJaigeHHS. Bci i METOOMKH €
peTpe3eHTalieI0 KBIHTECEHIT HaIllOHAJILHOTO Ta

iHO3eMHOTO JOCBimy y cepi OaHkiBcbkHX mociyr. Yepes
KOMILJICKCHICTh JJAHUX METOIMK, MPOCTOTY 1 3pO3YyMLIICTb,
JIETKICTb CIIPUIHATTS 1X 3aCTOCYBAHHS € ONTHMaJIbHUM.

Jnst 6aHKy BHHSTKOBO BaXK/IMBO HAmaBaTH KPEAUTH
Ha 371iiicHeHHi, nocspkHI nii. IIpy nbOMy B HOBITHBOMY
MareMaTU4yHOMY  amapari, SKHH  BHKOPUCTOBYETHCS
(IHAHCOBUMHM yCTaHOBAaMH, BIJICYTHSI JIOCTaTHSI KiIBKICTbh
METOAMK JUId BpaxyBaHHS BCIX ICHyIouux (akropis
HAIIOTO JAWHAMIYHOTO cBity. [Ipomec omiHKH Oi3HeCy
3aBXKIM MaB CBOI Taly3eBO-CEKIiHHI 0COOJMBOCTI, SKi
3YMOBIICHI HE TITBKH CTaHOM aKTHBHOTO PHHKY, aie i 3
BHOpaHUMH MeXaHi3MaM# HOTo OWiHKH [6, 7.

301TpIIeHAS KOPCTKOCTI HOpPMATHBIB
HamionansHoro banky VYkpaiHu He CBiJ4HTH IIPO
MOXKJIMBICTh TIO3UTHBHOI IMHAMIKH POCTY TOCIIOAAPCHKHX
BITHOCHH B HalOmmwxdoMy MaiOyTtHpOoMy. Taki mii €
pe3yJbTaTOM  HEOOXIJHOCTI  3BaKCHOTO, ajie  OUIbII
perenbHOro  BigOopy — KaHaupatyp ——  cyO’ekTiB
TOCIIO/IaPIOBAHHSI — BJIACHUKIB 00’ €KTIB IHBECTYBaHHS Ta
KpeIUTyBaHHS.

Ilin dvac HamaHHA KpEAWTIB  OAHKIBCHKIMH
yCTaHOBAMH BUKOPUCTOBYETHCS PN TpeQepeHmin s
OKpEMUX TPYII JIF0JeH — akmioHepiB 0aHky. Lle Moxe matu
pi3HI HacmigKW, aje B OKONHIM KpaiHi €Bpasii He
3MIHCHIOBAIOCH ~ HAyKOBHX  JIOCHIDKEHb 3  METOI0
BCTaHOBJICHHS, B SKiH Mipi Ta 4M B HaJEeKXHOMY 0OCs3i
MTOBEPTANTUCS KPEIUTHI KOMTH OaHKY HOTO aKmioHepamu y
BUIAJIKy OaHKPYTCTBA CTOPOHH [8].

PeanbHe 3acrocyBaHHs e(EKTHBHMX METOAMK Ta
ICHYIOUMX IHCTPYMEHTIB €eKOHOMIYHOTO Ta MaTeMaTHYHOTO
aHaJIi3y HE3BOPOTHO INPHU3BOAWTH IO OTPUMAHHS SIKICHUX
pe3yIbTATiB B TOCIOAAPCHKIl ISUTBHOCTI.

HaykoBo-texHiuHmii  mporpec 4yepes CBiit
TIPUPOTHIIA HECTAOUTBHUI CEeKIIIHO-BEKTOPHUIN PO3BUTOK

*
Ma€ HaWHWKYMKA B KUIBKICHUX Iapamerpax piBeHb
KpPEOUTYBaHHS Ta IHBECTYBaHHS, XO4a 1 € HEcCTaOUIbHO
BUCOKOBapTicHMM.  [Ipy  mpoMmy  HalicyTTeBiIIMMH
(akTOpaMH BHCTYNAIOTh MOpAJIGHMH Ta (DI3MYHUHI 3HOC
nirodoro abo moreHuidHoro obOmamHaddsg.  OcHOBHA
NPUYMHA PHU3WKY ISl 1HBECTYBaHHSA Yy HPHUIOAHHS
HOBITHBOT TEXHOJIOTIi — pU3HK 3MiHH BapTOCTi 00IaTHAHHS
B CTOpOHY ii 3MeHIIEHHS. [HIIy Tpymy pH3UKIB TpH
KpenuTyBaHHI (opMye rpyna YHHHHKIB, IIOB’s3aHa i3
TOBEPHEHHAM KpemuTiB. JIiSUTbHICTH MiIIPUEMCTBA Mae
pi3Hy mpupoay Ta Hachiiku. HaBiTh HajgaBmIM Kpeaut
0aHKIBChbKa yCTaHOBa HE Ma€ BHMHSTKOBOI'O IIpaBa Ha
NOTalICHHs KPEJAMUTY 32 PaxXyHOK aKTHUBIB OOp>KHHKA, KpiM
BUNAJKy  HAsABHOCTI  OKPEMOIo0  JIOTOBOPY  IIpO
3a0e3reuyeHHs 10 KOHKPETHOMY KpeImuTy. Y BHIIAIKy
HEOCTaTHOCTI 00csry 3abe3nedeHHs Ui  HOKPHUTTS
Kpemury OaHK, B TIOPSIIKY BCTaHOBJIICHOMY
3aKOHOJABCTBOM YKpaiHH, MOramae 4acTHMHY KpPEAUTHUX
30UTKIB.

MaTeMaTH9HO MOJKHA CIIPOTHO3YBATH 1 OOYHCIUTH
Oynpb-Ky KpH3y, a TakKoXX 3a0e3ledeHHs BUKOHAHHSI
3000B’s13aHb [T BPETYIIOBAaHHS KPHU3.

CyuacHi €KOHOMICTH Ha MPaKTHLI POrHO3YIOTh Ta
MaTeMaTU4HO OOYMCIIIOIOTh PU3UKH, SKI € B KPEAUTHHX 1
IHIIMX puHKOBUX BigHocuHax. [1lo0 yHeMOXIMBHTH
O6aHKpyTCTBO (ipMHM UM MiANPUEMCTBA, EKOHOMIYHHH
BIJIUT YM Tpyna MEHEIDKEPIB BHPAXOBYE MNIIIXH
TIOJI0JIaHHSI CBOIX 3000B’3aHb 1010 3a0e3MeUeHHs Yepes:
pe3epBHHl  (GOHI, CEKOHOMIKY BHUTpAaT, CTpaXxyBaHHA
pU3UKYy, 3alydeHHS IHBECTHIIH, IepXKaBHOI IoTamii i
TUIBKH B OCTaHHIO YePry 4epe3 KPeIuTH.

BaxnuBe 3HaueHHS Mae XapakTep IOJaHOT
iHpopMmaii minnpuemcrBom. Haiibinbin MOBHOIO BOHA € Y
3BITHIH OyXranrepchKiit JIOKyMEHTaIli1. 3rigHo
MDKHApOJHUX CTaHAApTiB OyXranrepchbKoro oOJiKy Ta
3BITHOCTI MIiJIPUEMCTBO MOXE CTBOPIOBATH Oyb-sKe
3a0e3reueH s, aje MpU [bOMY IOTPIOHO HaBOAWUTH
BUYEPIHY iH(QOpMALil0 IPO ICHYIOYWI y HBOTO TpYIH
3a0e3ne4eHb M0 KOKHOMY CErMEHTY.

B Vxpaini BuMoru 1o BimoOpaskeHHs 3a0e3IeUeHb
0(imiifHO BiNMOBIMAIOTH MIDKHAPOIHUM CTaHAApTaM. AJie y
(iHaHCOBIM 3BITHOCTI HEMae MOXKIMBOCTI BiI0oOpa3HTH
HasBHI BUAW 3a0€3Me€4YeHb OKPEMHUMH Tpymnamu. B manmit

MOMEHT BOHH  BiZOOpaXXalOThCSI y  3TPYNOBAHOMY
3araJlbHOMy BHUTIJISAI  KUTbKOMa cyMmamu. Y  OamaHci
HABOJUTbCA  y3aralbHIOIOYAa cyMa 3a0e3ledeHp 1o

BIAMOBITHOMY paxyHKy OyXrajTepchbKoro oOJiKy B CKIaii
nacuBy OanaHCy, B TOMY 4HCII CyMa CTBOPEHHX
3a0e3neyeHb Ha BHIUIATY BiAIyCTOK i CyMa CTBOPEHOTO
JIOJJATKOBOTO MTEHCIHOTO 3a0e3MeUYeHHS — OHIE€I0 CYMOIO.

V3arajgpHIOIO4a CyMa OTPUMaHHX 1 HaJaHUX
3a0e3neyeHb ~ OKPEeMHMH  CyMaMH  HABOAUTHCS Y
BIIOBITHUX Tpadax MPUMITOK 10 3BiTHOCTI. [Ipu mpomy,

HaBITh pW OaXaHHI MmIOPUEMCTBA 1 OaHKIBCHKOI
YCTAaHOBM  CTBOPHUTH  albTEPHATHBHE  3a0e3ledeHHs
BUKOHaHHA B3ATOr0 Ha cebe MiANpUEMCTBOM, Y

mignpueMcTBa He Oyino O MOXKIMBOCTI BifoOpakeHHs
iHpopMaii npo Take 3a0e3neueHHs y HOro 3BITHOCTI, KpiM
HaBeJICHHS Takol iHpopMalii TEKCTOM y TOSICHEHHSX JI0
(iHaHCOBOi 3BITHOCTI Ha CBOEMY OQIIIHHOMY CaWTi.
[Ipupona  anprepHaTHBU  3a0€3NEYEHHS  BUKOHAHHS
3000B’s13aHHS Tlepe0ayac MOJJIMBICT 3MIHM IpEIMETY
3a0e3medeHHs 3000B’s3aHHS 32 YMOBH B3a€EMHOI 3TOAU
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CTOpiH y OyIb-sIKUII MOMEHT UM €Tal MiKTOCTOIapChKUX
KpEIWTHUX Ta IHBECTHLIWHUX BimHOCHH. ToMy BBa)kaemMo
3a JIOIJIbHE 1 NPOMOHYEMO Yy MpPUMITKax 10 (hiHaHCOBOI
3BITHOCTI BKJIIOUHMTH JOJATKOBI Tpadu «3abe3nedeHHs
aNbTepHATUBHI HaJaH» Ta «3a0e3neyeHHs albTepHATUBHI
OTPUMAHI».

BUCHOBKH I
MNOJAJBIINX JOCJIIKEHb

HNEPCIIEKTUBU

Haouni mpoGiiemu B cydacHi €KOHOMIIlI MOXKHA
BHUPIIIUTH TUTBKH [UIIXOM YIOCKOHAJCHHS MOOYIOBU
METOJMYHUX IPUHAOMIB MaTeMaTHYHOTO T4 CKOHOMIYHOTO

aHamizy. [lng  cBoewacHoro 3abe3meueHHS — mOTped
YOpaBIiHHA B Cy4acHii OaHKIBCBKIH CHCTEMi €
HEOOXiTHOI0O MOJEpHI3allisl aJIrOpUTMIB 3aCTOCYBAaHHS

*
cutyarii. L{s nmpakTraHa poboTa morpedye gacy. B xomi ii
3MIMCHEHHS LUIMH  psJ  ICHYIOYHMX EKOHOMIYHHMX Ta
MaTeMaTHYHUX  METOAIB  MOXKE€  BTPAaTUTH  CBOIO
AKTyaJbHICTb. AJle y IPAKTHUYHOMY aCIEKTi, B pe3yJIbTaTi
il mpoBemeHHs OynyTh C(HOPMOBaHI HOBITHI CHCTEMH
BUMOT 110 (pyHKLIOHAJILHOTO amapaty (yHAaMEeHTaIbHUX
HayK, IO JIaCTh MOXKJIMBICTh B ITOJAJIBIIOMY PO3POOHUTH
HOBI  METOAM  MaTeMaTHYHUX Ta  EKOHOMIYHHX
PO3paxyHKiB, 3a JONMOMOTOI0 SKMX OyIyTh BHpIIIeHi Ti
MpOOJIEMHI MUTAHHS, SIKI CTAHOM Ha CHOTOJIHI MPHU3BEIN 10
BUHUKHEHHS TaKOi €KOHOMIYHOI CUTYyaIlil B YKpaiHi.

[lepciekTMBaMK  MOJANBIINX  JOCHIIKEHb €
po3pobka METOINYHO-MAaTEMATHIHOT Mozei
3a0e3neueHHs (HIHAHCOBUMHM KOINTAMH IMIAIPHEMCTBA IS
crabimpHOTO  Oi3HECy BIONOBIZHO [0 EKOHOMIYHOI
cUTyari.
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®enapik Baragumup MuxaiijoBuu

OBECIIEYEHHUE UCIIOJHEHUSA OBA3ZATEJBCTB B COEPE KPEJUTHO-UHBECTULIMNOHHBIX
OTHOLIEHMI

Tema cmamvbu akmyanvHa 6 COBPEMEHHbIX  YCIOGUAX — (QOPMUPOBAHUS  IKOHOMUUECKO20 — MeXAHU3MA
NPEONPUHUMAMENbCKOU OesIMeNbHOCIU 8 YCI06UAX 2N00anu3ayull, pa3eumus npeonpuHumamenscmsea 6 Yxpaume u
8bIX00A U3 MUPOBO20 IKOHOMUHECKo20 Kpusuca. Llenvio cmamvu sensemcs 060cHo6anue nymeti QUHAHCO8020 U
MamepuanbHo2o obecnevenus npou3800CmMEeHHO-X03UCMBEHHOU 0eamMeNbHOCU U onpeoeienue npUoOpUmenos Yeiesoix
HAnpagieHuti UCNOIb306AHUSL UMEIOWUXC  cpedcme npeonpusmus. B Xxode uccredoeamusi NpUMEHAIUCH maKue
Memooudeckue npuemvl, Kak 0edyKyus, aHaiu3 u cumnmes, cpaghenue. Pe3yibmamul ucciedo8anusi 0X6amvléaom 6cio
cucmemy puHancos, 6xkmOUaAs OAHKOBCKYIO chepy u cgepy paziuyHozo 8udd CYObeKmos XO03AUCMBOBAHUS,
cywecmeyiowue  MexanusMbl  IKOHOMUYECKO20 U MAMEMAMUYEecKo20 aHAIU3d, Al2OPUmMbl  NPOSHOZUPOBAHUS
IKOHOMUUECKUX CUMYayuil HA HAYUOHATLHOM U MeICOYHApOOHOM yposHe. Ha ocnoeanuu pe3ynbmamos ucciedo8anus
paspabomansl nPeoLoNCEHUsT N0 COBEPUEHCIBOBAHUIO OYX2almepCKoll OMYEemHOCMU, Yo U ONpeoeisiem HAYYHYIO
HOBU3HY uccredosanusi. ODOCHOBAHO, UMO 8 npoyecce GOPMUPOBAHUL KPEOUMHO-UHBECIUYUOHHBIX OMHOULEHUL MeNCOY
QunancosviMu opeanuzayuUAMU U CYObLEKMAaMU XO033UCMBEHHOU 0esmeNbHOCMU, BAJCHOe 3HAYeHUe UMeem Xapaxkmep
npeocmaesneHnol  uHgopmayuu npeonpusmuem. Haubonee noanoil owa ecmvb 6 OMUEmMHOU OYXeanImepcKol
dokymenmayuu. 1o medcoynapoouvim cmandapmam Oyxeanmepcko2o yuema U OM4emHOCMU Npeonpusimue Modicem
coz0asams 11060e obecneueHue, HO NPU IMOM HYICHO NPUBOOUMDb UCHEPNBIBAIOWYIO UHDOPMAYUIO O CYWeCmEYIOWUX 6
He2o epynn obecneueHull no Kaxcoomy ceemenmy. B Yipaune mpebosanus k omobpasicenuto obecneuenuii ouyuaibHo
CcOOmeemcmayem MexNcOyHapoouvim cmanoapmam. Ho 6 uuancosoii omuemnocmu Hem B03MOICHOCIU OMPA3UMb
umerowuecst 6udbl 0becneyenull OmoeIbHbIMU SPYNNAMU. B OaHHbLL MOMEHm OHU OMPAdCAIOMCS 8 C2PYNNUPOBAHHOM
obugem sude HecKoIbKUMU cymmamu. B banance npusooumes obobwarowas cymma odecnedenutl no coomeemcmeayouemy
cuemy OyXeanmepckozo yyema 6 cocmase naccuéa Oaniancd, 8 mom Yucie CyMMa CO30aHHbIX 00ecneyenull Ha 8bInIaAmy
OMNYCKO8 U CYMMA CO30AHHO20 OONOTHUMENbHO20 NEHCUOHHO20 obechedeHus - 0OHOU cymmou. Qbobwarowas cymma
NOYHYEeHHbIX U 8bIOAHHBIX 0Decneyenull OMOeIbHbIMU CYMMAMU NPUBOOUMCSL 6 COOMBEMCMBYIOWUX 2papax npuMeyanuil K
omuemnocmu. Ilpu smom, Oadice npu dcenanuu npeonpusmusi u 0OaHKA €030amb albMeEPHAMUGHoe obecneyenue
BbINOJIHEHUSL 635020 HA Cebsi Npeonpusmuem, 8 maxoeo npeonpusimusi He Obl10 Obl BO3MONCHOCMU OMOOPANCEHUs
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UHGOpMayUL 0 MAKOM 00eCneueHUs 6 e20 OM4YemHOCMU, KPOME HABEOeHUs. MAKOU UHDOPMAayuy meKCmom 6 NOSICHEHUSIX
K UHAHCOBOU omuemHOCmMU HA ceoem oguyuarvHom caume. I[Ipupoda anvmepnamugvl obecneveHus: UCHOJHEHUS.
obsAz3amenvbemea npedycCMampueaen 803MOICHOCMb UBMEHEHUs. npeomMema obecnederus 00a3amenbcmed npu YCioguu
63AUMHO20 CO2AACUSL CMOPOH 6 JH000U MOMEHM ULU 3MAN MENCXO3AUCMBEHHbIX KPEeOUMHbIX U UHEECHUYUOHHBIX
omuowenut. I[losmomy cuumaem yearecooOpasHviM U npeoiazaem 8 NPUMEUaHUsAX K QPUHAHCOBOU OMYEmMHOCMU SKIIIOYUMb
OonoaHumenvHvle epagul  «Obecneuenue anvmepunamueHvle npedocmagiervy u «QObecneueHue anbmMepHAMUBHbBLE
nonyuennvley. Ilepcnekmusou OanbHeUuX UCCIe008aHULL AGNAEMCS PA3PAOOMKA MEMOOUKO-MAMEMAMUYECKOU MOOenu
obecneuenus QQUHAHCOBbLIMU CpeOCmEamu NpeOnpusmus 01 CmabuibHo20 OU3Hecd OMHOCUMENbHO K IKOHOMUYECKOU
cumyayuu.

Knrouesvie cnosa: obovexmusHbvie Gakmopvl polHKA, MemoObl IKOHOMUUECKUX PACYEmOos, UHEeCMUyul, Kpeoum,
obecneuenue 8bINOIHEHUS. 00S3AMENbCIE.

Fendyk Volodymyr M.

ENFORCEMENT OF OBLIGATIONS IN THE SPHERE OF CREDIT AND INVESTMENT RELATIONS

The theme of the article is relevant in the current economic conditions of mechanism formation of
entrepreneurship, business development in Ukraine and overcoming the world economic crisis. The main purpose of the
article is justification of financial and material support of industrial and economic activities and prioritizing of target
areas of enterprise’s existing funds use. During the study, instructional techniques such as the deduction, analysis and
synthesis, comparison have been used. The survey results cover the entire system of finance, including banking sphere and
scope of various types of entities, existing mechanisms of economic and mathematical analysis, algorithms for predicting
economic situations at national and international levels. Based on research, proposals to improve financial statements
have been developed, defining scientific novelty of the study. It has been proved that in the process of formation of credit
and investment relations between financial institutions and business entities, character of submitted information is
important. It is reported most completely in the accounting records. According to international accounting standards and
reporting company can create any provision, but it should give detailed information about the existing groups of
provisions for each segment. In Ukraine demands to provisions officially correspond to international standards. But in the
financial statements it is physically impossible to display provision of certain types of groups. Now they appear grouped in
general terms in several amounts. The balance sheet provides generalized provisions for the appropriate amount of
accounts as part of the balance of liabilities, including the amount of created provisions for the vacation payments and
created additional amount of pensions - one lump sum. Generalizing amount of received and granted provisions in certain
amounts is contained in the relevant notes graphs of the report. Thus, even if a company and a bank wish to create
alternative fulfillment of enterprise, such enterprise would not have possibility of displaying information on a provision in
its accounts, except information in the explanatory notes to the financial statements on its official website. The nature of
alternative enforcement of obligation provides changes in subject of obligations enforcement under the mutual agreement
of the parties at any time or stage of credit and investment relations. Therefore, we consider it appropriate and offer the
notes to the financial statements as additional column "Providing alternative available" and "Providing alternative
received". Prospects for further research is to develop a methodological and mathematical model of providing financial
resources for sustainable business enterprises in accordance with the economic situation.

Keywords: market objective factors, methods of economic calculation, investment, loan, enforcement of obligations.
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