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CTAH ®IHAHCOBO-KPEAUTHOI'O 3ABE3MNEYEHHA
ClNNIbCbKOIroCrnogArPCbKUX nianPUEMCTB YKPAIHU

JI1.A. OniltiHuK, kaHOuUGam eKOHOMI4YHUX HayK

[MpoaHanizoeaHo ¢hiHaHCOB80-KpedumHe 3abe3rneqyeHHs CirlbCbKO20Cro-
OapceKux nidnpuemcmes YkpaiHuU ma 3arporioHo8aHO OCHOBHI HarpsimMu oo
MoniMUeHHs.

KpedumyeaHHsi, camogbiHaHCcyeaHHs, MOMOYHi 30608°‘sA3aHHS,
dep)kaeHa niompumka.

HanssnyanHo Baxknveok NpobrnemMoro Ans CifibCbKorocnogapcbkux nia-
NPUEMCTB Yy Cy4aCHUX yMOBax (PYHKLIOHYBaHHA € MUTAHHA OOCTaTHbOro i-
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HaAHCOBO-KPEeANTHOro 3abesneveHHs iX BUpOOHNYOI AisnbHOCTI, ke 6 cnpusno
CTBOPEHHIO CMPUATIIMBMX YMOB roCrnodaploBaHHA Ta PO3BUTKY MigNPUEMCTB
AlK y manbytHbomy. 3a3HayeHe 3yMOBIOE HEOOXiAHICTbL NoganbLoro gocni-
OXKEHHS, pO3p0ObKN Ta BOOCKOHANEHHS MPaKTUYHUX PeKkoMeHdauin i 3axoais
OO0 PO3BUTKY (hbiHAHCOBO-KpeaAUTHOro 3abe3neyeHHs BUPOOHMYOT AisfIbHOCTI
CiNlbCbKOrocnogapcbknx NignpueMCTB Ha OCHOBI pyHOaMEHTarnbHUX €KOHOMIY-
HUX OOCNIAXKEHb.

JocniiXeHHI0 TeOpeTUYHUX Ta NPaKTUYHUX acnekTiB  diHaHCOBO-
KpeauTHoro 3abesneyeHHs nNignpuMeMCTB arpapHOro CEKTopy NPUCBATUNU Yu-
Many ysary 6araTto YyKpaiHCbKuMx BYeHMX, 3okpema: O.€. lyasb, M. A.
Hem siHeHko, |.B. 3aTtkoBcbknin, B.M. OnapiH, IN. T. Cabnyk, . A. Cteutok Ta
iH. OgHaK NMTaHHA KOMMMNEKCHOI OUiHKK, aHanidy Ta BOOCKOHaNeHHsA (iHaHco-
BO-KpeanTHOro 3abesnevyeHHst BUpOObHMYOIT AisnbHOCTI CiNbCbKOrocnogapCbkux
nianpnemcTB YKpaiHM Ha CbOrofHi 3anuvaeTbCs BIAKPUTUM i TOMY noTpebye
noganbLUOro AOCNIIKEHHS.

MeTa pocnigXeHHA — aHani3 cTtaHy (piHaHCOBO-KpeauTHOro 3abesne-
YEeHHSA CifIbCbKOrocnogapcbknx MignpueMCTB Ta BU3HAYEHHS HanpsMiB MOro
NoninweHHS.

Buknag ocHoBHoro martepiany. ®iHaHcoBe 3abe3neyeHHs CiflbCbKOro-
cnogapcbkux NigNPUEMCTB 34INCHIOETLCA NepeBaXXHO B TPbOX oopMax: camo-
oiHaHCYBaHHS, KpeauUTyBaHHA Ta AepXaBHa NiaTpuMka.

[bxepenom camodyiHaHCyBaHHS € BracHi KOWTW, cepef SIKUX OCHOBHE
3Ha4YeHHs MalTb HEPO3NoAineHnn nNpuMbyToK i amopTM3auiriHi BigpaxyBaHHS.
Ane 3a umMx ymoB rocnogaptoBaHHsA BiNbLICTb CiflbCbKOrocnogapcbknx nignpu-
EMCTB € HU3bKOopeHTabenbHi abo 36UTKOBI, WO CBIAYNTL NPO HEMOXIIMBICTb
MOBHICTIO (DiHAHCYBaTN CBOK AiANbHICTb.

Y npoBegeHOMY OOCNIIKEHHI NpoaHanisoBaHO OCHOBHI piHAHCOBI MoKa-
3HMKM poBOTU cinbCcbkorocnogapcbkux nignpuemcts YkpaiHm 3a 2008-2011
pp., WO CBiAYMTb NPO 3pOCTaHHA foxoais Ha 92,2 %, a ButpaT — Ha 74,3 %. 3a
aHanisoBaHuM Nepiog cnocTtepiraeTbCsa 30iNbleHHs NpubyTky y 4,4 pasu, sike
cTanocsa 3aBasiku Binbll BUCOKMX TEMMIB POCTY AOXOAIB HiXK BUTpAT Ta edek-
TMBHILLIOrO BMKOPUCTaHHS PecypciB, NPO WO CBigYUTb PICT pPiBHA peHTabenb-
HOCTi. PeHTabenbHiCTb onepauirHoi AiANbHOCTI CiNbCbKOrocnogapCcbkmnx nign-
puemctB y 2011 poui nopiBHsHO 3 2008 pokom 3pocna Ha 10,7 %. OTpumyo4n
BinbLWi NpnbyTKMN Ta BULLNIA piBEHb peHTabenbHOCTI CiflbCbKorocnogapchbki nia-
npuemcTBa cTalTb Binbw nNpuBabnueBuMM ONgA iHBECTYBaHHA. Xoya 3a aHani-
30BaHUK Nepiof cnocTepiranoca noninweHHs diHaHCOBUX pe3ynbTaTiB Ciflb-
CbKOrocrnogapcbkux nignpuemMcTB, NpoTe 4Yumaria 4actka IX 3anualTbCs
30UTKOBMMU. 3MEHLLUEHHSA NUTOMOT Barn npubyTkoBux nignpuemcts i3 71,4 oo
69,5 % cnoctepiranocsa y nepiog i3 2008 poky no 2010 pik. OTpumMaHHs 36UTKy
OOCUTb HeraTMBHO BMNSiMBa€ Ha (PIHAHCOBWUW CTaH UMX MignpuvemMmcTsB Ta ix qi-
HaHCOBO-kpeanTHe 3abeanedeHHs. Y 2011 poui cuTyauis 3Ha4yHO noninwmna-
csl, YacTka npubyTkoBUX rocrnogapctB B YKpaiHi 3pocna 3 69,5 % no 83,3 %.
Ane Bce X Taku JOCUTb HEraTUBHUM SIBULLEM € BESIMKUW BIiACOTOK arpapHux
nignpUeEMCTB, SKi OTPUMYIOTb 36MTOK.



AHanis mxkepen giHaHCyBaHHS Yy po3pisi BULLE3a3Ha4YeHUX hopM CBIgYUTD,
LLIO YacTKa BriacHUX mpxepen (hiHaHCyBaHHA arpapHUX NignpueMCTB OCTaHHIMU pPo-
Kamun y cepeaHboMy cTaHOoBUTbL 75-80%, kpeauTiB — 6nmabko 20-23 %, a aepxas-
HOI NIATPUMKKN — nuwle 2-3 % [2] | Mae TEHOEHUI0 4O 3MEHLLEHHS.

Husbknin piBeHb 3abe3neyeHHs NignpMeMCTB BRACHUMMK KoLTamMu Cipu-
YMHIOE PICT NONUTY Ha KPeaUTHI pecypcu, mKepenaMmm Sknx MoxyTb 6yt 6aH-
KIBCbKWUW Ta KOMEPLUINHUIA KpeauT, a TakoX NapTHEPCbKi (POpMU KpeanTyBaHHS.

3a 2008-2012 pp. KOPOTKOCTPOKOBI kpeanTtn GaHkiB 3pocnun y 2,3 pasa,
cepegHbocTpokoBi Ha 31,4 %, a goBrocTpokoBi — nuwe Ha 16,7 %. 3Ha4yHe
3pOCTaHHS caMe KOPOTKOCTPOKOBUX KPeauTiB CBIAYUTb NPO Te, WO arpapHi ni-
ANpYeEMCTBA 3any4vatoTb 6aHKIBCbKi KpeanTn ans nokpuTtTta gediumty obiroBmx
KOLITIB Ta doiHAHCYBaHHSA BUPOOHNYOT AiSnbHOCTI.

CTtaH kpeaouTyBaHHs arpapHux nignpuemcts 3a 2010-2011 pp. cBigunTb
NpO 3pOoCTaHHA 0b6CAriB KpeauTyBaHHS CinNbCbKOrocnogapcbknx MNignpuemMcTs
3a aHanisoBaHun nepiog Ha 26,7 % [1].

3rigHo 3 gaHumm MiHicTepcTBa arpapHoi MoniTMKM Ta NPOAOBOSIbCTBA
Ykpainn [2] y 2010 poui obcar 3anyydeHux KpeguTiB CifibCbKOrocnogapcbkumMm
nignpueMcTeamMm CTaHoBMUB 9,2 MNpa rpH, y ToMy yucni ninerosux — 0,7 mnpa
rPH, SKWO MiHiManbHa notpeba B KpeamTax Ans CinbCbKOrocnogapcbkmx nign-
pUeEMCTB CTaHOBUTb B Mexax 20 mnpg rpH [4]. CepeaHsa ctaBka no kpegutax
ctaHoBuna 25 % pivHmx. Y 2011 poui 2,5 TUC. cinbcbkorocnogapcbkux nignpu-
EMCTB 3anyumnun 13,3 Mnpa rpH KpeauTHUX KOLWTIB, Npu cepeHin ctasui 19
% pivHMX. |13 3aranbHOi CyMu 3anyveHnx kowTis 4,1 Mnpa rpH CTaHOBUIM Niflb-
roBi Kpeantn, ki 0ynn HapgaHi nuwe 824 nignpuemctBam. 3a onepaTMBHOD
iHbopmauielo 3 perioHiB, CTaHOM Ha KiHeub nunHA notovHoro 2012 poky 1,7
TUCAY NiANPUEMCTB arponpoMMUCIIOBOIO  KOMMIIEKCY 3any4mnu Kpeau-
TV 3aranbHUM o6carom noHag 5,8 Mnpa rpH, y 7.4. 4,2 Mnpg rpH — KOPOTKO-
cTpokoBux kpeauTis 0,97 mnpg rpH — cepegHbocTpokoBux Ta 0,55 mnpg rpH —
[OBroCTPOKOBMX KpeauTis. BigcoTkosi ctaBku ctaHoBunn 20-22 % pivHuX.

He 3Baxaroun Ha Te, WO 3pocTaHHA obcariB kpeauTiB ansa cena y 2010-
2012 pokax BigHoOBWNocA, notpeba arpapHOro CekTopy y KpeauTHUX pecypcax He
3a00BONbHAETECA. Cnif, 3ayBaXXUTH, L0 piBEHb BiACOTKOBMX CTaBOK € LLie AOCUTb
BMCOKUIA | TOMY KpeauTHi pecypcu 3anualoTbCs HEAOCTYNHUMKU AN BinbLUOCTi
nigNpueMCTB, Lo NoTpebye yyacTb AepXaBn y po3B‘A3aHHI LMX NUTaHb.

YacTka gepxaBHOI MiOTPUMKKU Yy CTPYKTYpi (iHAHCYBaHHSA CinlbCbKOroc-
noapcbkMx MignpUEMCTB € He3HaYHOLo, ane 1l 3Ha4YeHHsa Ona arpapHoro cek-
TOpY € ayxe Baxnueum. Y 2012 poui Ha dpiHaHCOBY NIATPUMKY 3axX0AiB y arpo-
NPOMUCIOBOMY KOMMMEKCI BUAINeHO 827 MnH rpH [1], 9Ki BUKOPUCTOBYBaNncCs
B TOMY 4YuChi | Ha 30eLLeBNEeHHA KpeauTiB.

BUCHOBKM Ta nepcnekTMBM noaanblUnMX AochnimkeHb. AHani3 cTaHy
iHaHCOBO-KpeaUTHOro 3abes3neyeHHsl CifbCbKOrocnogapcbkux MignpuemMcTs
CBigYNTb NPO TeHAEHLUi0 NOSINWEHHA KpeanTyBaHHA Uiel ranysi, Npo LWo CBia-
4nTb 36iNbLUEeHHA BaHKIBCbKUX KpeauTiB Ta MOMIMNWeEHHS YMOB KpeauTyBaHHS,
npote notpeba arpapHOro CEKTOpYy Y KpeaUTHUX pecypcax He 3aJ0BOSIbHS-
€TbCH; 3POCTAHHSA 3aryyYeHHs KOPOTKOCTPOKOBUX OGaHKIBCbKMX KpeauTiB Ans
NoKpUTTA AediumTy 0biroBUX KOLWTIB Ta dpiHaHCYBaHHA BUPOOHMYOI AisinbHOC-



Ti; 3Ha4yHy noTpeby CinbCbKOrocnoAapCbKnx MigNPUEMCTB Yy AOBrOCTPOKOBUX
KpeOuTHUX pecypcax iHBECTULINHOrO xapakTepy; Benuka 4vacTtka Yy CTPYKTypi
oKepen giHaHCYBaHHSA HaneXxuTb KpeanTopCbKin 3aboprosBaHocTi, sika ans 6a-
raTbOX arpapHux NignpUeEMCTB € YN HE EANHUM i3 AOCTYMHUX LXKepesn 30BHiLl-
HbOro (piHaHCyBaHHs; 06cArnM iHaHCOBOI NIATPUMKN ranysi € HegoCTaTHIMU |
He BPaxoBYKTb pearnbHUX NOTpeb po3BUTKY arpapHOro CEKTopy; BUCOKa Bap-
TiCTb GaHKIBCbKMX KpeauTiB; CKNagHiCTb Npoueayp OAepXXaHHA KpeawuTiB; He-
MOXJIMBICTb HaZlaHHSA Yy 3acTaBy 3eMeNbHUX QiNAHOK CiflbCbKOrocnogapCcbKoro
npu3HavyeHHs abo npaB OpeHAM Ha HUX.

Hanpsmamn BOockoHaneHHa iHaHCOBO-KpeaAnTHOro 3abes3nevyeHHs
CiSTbCbKOrocnogapCbknx MnignpueMCTB BU3HAYEHO TakKi: 3aBepLlUeHHS hopMy-
BaHHS CUCTEMW KpeaUTHOI Koonepauil LWNSXOM BHECEHHS 3MiH 40 3aKOHOAaB-
CcTBa ANdA perfiameHTyBaHHA OiANIbHOCTI KPeOUTHUX KOOoMnepaTuBiB Y CinbCbKin
MICLLEBOCTI Ta PO3LIMPEHHSA MIKPOKpeaAUTYBaHHSA Ha ceni; 3anpoBa)KEeHHS HO-
BUX (PiHAHCOBUX IHCTPYMEHTIB ANS CiflbCbKOroCcnogapCbKnx TOBapOBUPOOHUKIB
A1 OTPUMAaHHA 004aTKOBMX KpeauTiB nig 3acTtaBy ManbyTHbOro ypoxato (abo
ManbyTHIO TBaApMHHULbLKY MPOAYKLUil0); HagaHHS KpeauTiB nig 3actaBy 3emni
HepxaBHnm 3emenbHnM 6aHKOM; pO3BUTOK cucTeMn oopBapaHMX 3aKyniBesnb
3epHa, WO JalTb 3MOry arpapisMm oTpumaTi HEODXiAHI KOWTK Ta YHUKHYTU BU-
TpaT Ha BUCOKI BIACOTKM KOMEPLUIMHOINO KpeauTyBaHHS; 34IMCHEHHS MPAMUX
GloopKeTHUX BUNNAT TOBaApOBUPOOHMKaAM Yy nopsigky Ta obcsarax, Wwo He cyne-
pedaTb B3ATUM 30608’a3aHHAM nepeq COT.
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lpoaHanusupoeaHo ¢huHaHcO80-KpedumHoe obecrneyeHuUe CcerlbCKoXo3sl-
CMEeHHbIX npednpusmull YKpauHbl U rpeorioxeHbl OCHOBHbIE HarpassieHusl
€20 YIy4UWeHUs.

KpedumoeaHue, camoguHaHcupoeaHue, mekyujue obsizamesnbcmea,
2ocydapcmeeHHasi Mo00epXKKa.

This article deals with the analysis of financial and credit maintenance
agricultural enterprises of Ukraine. The basic directions of it improvement are
offered.

Loans, selffinancing, current liabilities, state support.
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