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HOBHBIE T0Ka3aTeNN JOCTATOYHOCTH KAlMTajla OTCYCCTBEHHBIX OAHKOBCKHUX YUYPEKICHHN
Y TEHIEHLUYU X U3MEHEHMS.
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This article investigates the current state of security capital of the banking sector of
Ukraine. The essence of the concept of adequacy of bank capital and examined factors that
influence it. The basic capital adequacy ratios of domestic banks and tendencies of their
changes.
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ITPOBJIEMU KPEAUTYBAHHA MAJIUX NIAIIPUEMCTB
B YKPAIHI TA HANIPAMU X BUPIIIEHHA

BusnaueHo posib GaHKIBCBKOrO KpEOUTY Y AISUIBHOCTI Majoro MHigNpHEMHULTBA
TpaHcdopmaniitnoi ekoHomikd. [IpoaHami3oBaHO CTaH KPEOUTYBaHHS MaJOro IiJ-
IIpUEMHHULITBA B pralHl, BI/IIIiHCHO Ta CUCTEMATU30BaHO YMHHUKH, IO MNEPCUIKOKAIOTh
MOJAJBIIOMY HOTO PO3BUTKY. 3alpOIIOHOBAHO W OOIPYHTOBAHO OCHOBHI HANpsSIMH BJIOCKO-
HaJICHHSI KPEANTYBaHHS 34 Cy4YaCHUX YMOB.

Knwowuosi cnosa: mane mianpueMHHITBO, KPSAUTYBAHHS MAJIOTO IMiIPHEMHHULTBA,
KpeaAUuTOpH, NO3n4ajIbHUKH, HpO6HCMI/I KpeAUuTyBaHHS MaJIOro HiZ[HpI/ICMHI/II_[TBa, JAC€piKaBHA
MiATPUMKA.

IMocTanoBka mpo6jemu. YinbHEe Miclle B €KOHOMIII PO3BHHEHUX KpaiH
HAJICKUTh MAJIOMY ITiIIPUEMHUIITBY, SIKE 3aBISKH CBOIN JHHAMIYHOCTI Ta THYdY-
KOCTi CTaJio Ji€BUM Ba)KEJICM BHUPIIICHHS HU3KH COI[IAIbHO-CKOHOMIYHUX MHpPOO-
neM: 3a0e3MedeHHs 3alfHATOCTI HACENICHHS; TIO0JIaHHS OiJHOCTI; TIOCHIICHHS €KO-
HOMIYHOTO TOTCHIiaTy; CIPHSIHHS PO3BHTKY KOHKYPEHIIIi; 3MEHIICHHS OOCSTY
TPYIOBOI Mirparii i BiITOKy aKTHBHOI YaCTHHHU HACEJICHHsS 3a KOpJOH. Maje mif-
MPUEMHUIITBO, SIK OCOOJMBHH BHI CYyCHiJIBHOI aKTUBHOCTI, HAaliOLIBII MTOBHO PO3-
KpHBA€ TBOPYMH MOTEHLIaI 0COOMCTOCTI, ONTUMAIBLHO MOETHYIOUH JIOBIOCTPOKOBI
IHTEepecH Jep>KaBH 13 IParHeHHSAMHE MPOCTHX rpomajsH. Came Maie miApHeEMHHUI-
TBO cTBOpIoe 50-80 % BBII po3BHHEHMX PHHKOBHX EKOHOMIK, 3abe3nedye pobo-
Toto noHax 50 % mparoyoro HaceJaeHHs.

HesBaxatoun Ha Te, 10 MPOTATOM TPUBAJIOTO HEPioAy PHHKOBUX pedopm
HaroJoIyBaJIocsi Ha HEOOXIHOCTI PO3BUTKY MaJIOro MiJIPUEMHHULTBA B YKpaiHi,
HacIIpaB/ii HOro cTaH 3aJIMIIAETHCS HE3aJOBUIBHUM. YIIPOJIOBXK OCTaHHIX KiJIBKOX
POKiB MaJje ImiaImpHeEMHHUNTBO 3abe3nedysano nume 0am3pko 10 % BBII kpaian ta
CTBOpIOBaJIO pobodi micus st 26 % 3aifHATOrO HaceneHHs. be3zamepedHo, 10
JUTA PO3BUTKY MAJIOTO MiJIIPHEMHHUITBA HEOOXiJHI IPOIIOBI KOIITH, SIKMX Y BITUU3-
HSHHUX MIANPHEMINB HeMae. U He €qUHHUM JDKEpesoM 3a0e3medeHHs cTabiibHOT
pOOOTH MIANPHEMCTB MAJIOTO Oi3HeCy € OaHKIBCHKUN KPeIuT. Y CBITI KpeAUTYBaH-
HS MaJIOTO IiIIMPUEMHHUIITBA BH3HAHO OJHHUM i3 Halie(heKTHBHIIMIMX METOIIB 00-
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POTBHOM 3 COIiaBHOIO OiMHICTIO, TIEBUM 3acO00M 3pOCTaHHS 3aiHATOCTI HAaceJICH-
Hs1. B eKOHOMIYHO PO3BHHEHMX KpaiHaxX MUTOMa Bara KpeIuTy B CTPYKTYypi [Kepen
(biHaHCYBaHHS Maoro Oi3HECY CTaHOBUTH He MeHIe Hix 60 %. bankiBcbka cucre-
Ma MOXKE CTaTH IIOTY)XHUM Ba)kelleM BIUIMBY Ha MiANPUEMHHULIBKUIA CEKTOp YKpa-
iHUM, SIKMH OCOOJMBO TOCTPO BiIUyBa€e HecTady (DiHAHCOBMX pECYpCiB B yMOBax
TIOCTKPU30BOTO Bi/JTHOBJICHHS EKOHOMIKH.

[TpoGiieMu KpenuTyBaHHS MaJoOro MiAMPUEMHHAIITBA TTOCUTH YiJIbHE MicIie Y
mparsix 0araTbOX BITUM3HSHUX YYEHHX, cepel sikux: 3. Bapuauniii, JI. BoporiHa,
A. KucenvoB, M. Kpynka, O. Kyxens, 1. Muxactok, A. Ilepecaga, A. Iloanepbo-
rig, A. YyxHo Ta iH. Y iX ZOCHIIKEHHAX BiOOpakKeHO OKpEMi aCIeKTH CYTHOCTI
Ta poJIi KpeauTy, OOIpyHTOBaHO HEOOXIAHICTh BUKOPHUCTAHHS KPEOUTHUX PECypCiB
cy0'eKTaMH TOCIIOJApIOBAaHHS, BHUCBITIECHO MPOOJIEMHI THUTAHHS KPEIAUTYBAHHS
MAIPUEMCTB Majloro Oi3HeCy 3a Cy4acHMX YMOB Ta 3allPOIIOHOBAHO KOHKPETHI
[IUISIXU 1X BHUPIIICHHS, MPOTE JiaJieKTHKa (OPMYBAHHS W PO3BUTKY HOBOI MOJEINI
HaIllOHAJBHOI €KOHOMIKH BHCYBa€ HOBI NUTAHHS, BIAINOBiAI Ha SKi MaloTh OyTH
a/IeKBaTHUMH €KOHOMIYHMM YMOBaM, 110 CKJIAINCH Y KpaiHi.

MeTtoauka gociigkeHHs. Meror poOOTH € aHai3 Cy4acHOTO CTaHy OaH-
KIBCHKOTO KPEJUTYBAHHSI MaJoro IiJIPUEMHULTBA B YKpaiHi, BUSBICHHS OCHOB-
HUX IIpo0JIeM HOoTro po3BUTKY Ha OKPECJICHHS IIUISXIB BUPILIEHHS [IUX MPOOJIEM.

PesyabTatn gociifskeHHsl. AKTHBHE KpEAWTYBAaHHS Majoro Iia-
NPUEMHUITBA B YKpaiHi posmoyanocs 3 2000 p. Bigroai i 1o HacTaHHS QiHAHCO-
BO-CKOHOMIYHOT KPH3H 00CSTH KPEAUTIB Y peaTbHUN CEKTOP EKOHOMIKH HEBITMHHO
3poctanu. OnHak kpu3a 2008 p. BHecs1a cBoi KOPEKTUBH 1 OLTBIIICTE OAHKIB BiMO-
BWJIUCSI KpEAWTYBAaTH Malluii Oi3HEC, KW CKJIaB OCHOBHY YaCTHHY MPOOIEMHUX
MO3WYAIBHUKIB 1 3aB/IaB BEMMYE3HUX 30UTKIB OaHKIBCHKiM cuctemi. Ha ¢oni mo-
JaBIIOTO 3POCTAaHHS MTO3HMK KOPIOpAaMisM, HaIaHHS MO3UK CEKTOPY MaJloTo Ta ce-
PEenHBOTO MiANPHEMHHUITBA MPOJEMOHCTPYBAJIO CTIHKY AWHAMIKY 1O 3HHMXCHHS

(puc. 1).
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Puc. 1. Obcaz sudoanux Kpeoumis KOpRopamuGHoOMy ceKmopy i CeKmopy manozo
ma cepeonbozo nionpuemnuymea, mapo zpu [1, c. 8f
SIKi K YMHHUKYA CTPUMYBAIM KPEIUTYBAaHHSA Mayoro mixnpuemaunrBa? Ha
HAIII [TOTJISI, TIPOOJIeMy KpeIUTYBaHH: B Y KpaiHi MOXKHA PO3KJIACTH Ha JIBi CKJIAJIOBI:
1. AKTHBI3yBaTH KpEIUTYBaHHS MaJIOTO MIMPUEMHUIITBA 3 00Ky OaHKIB 3aBaXKae:
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® CKOpPOYCHHS BJIACHOTO KaliTaly OaHKy uepe3 3pOCTaHHsS 0OCSTiB NPOOIEMHHX IO~
3uK. 3a o¢imiiHuMy qaHuMu, Hanpukiadi 2010 p. muToma Bara mpoOJIeMHHX MO-
3uk craHoBuia 11,2 % kpeautHoro moprdens 6ankiB, a MB®, psa peTHHroBUX
areHuiil Ta iIHBECTHLIHNX OaHKiB BBAXKAIOTh, IO el MIOKa3HUK 3MIiHIOETHCS Y Me-
xkax 25-35 % [1, c. 9]. 3a nanumu arentctsa Fitch, qacTka kpeanTiB Masoro ta ce-
penHboro OizHecy 3 mpoTepMiHyBaHHsAM noHan 90 mHiB y moptdeni 12 BiTYU3HI-
HUX 0aHKIB, 10 PEHTHHTYIOTHCSI HUM, cTaHOBIIA 21 %, TOfi K B KOPIOPAaTHBHO-
MY CEeKTOpI LieH MoKa3HUK cTaHoBUB 15,5 % [2];
® 3HIDKCHHS 00CATY ICTIO3UTHHX BKIIAIB. I3 HacTaHHAM (iHAHCOBOT KPU3H 3HU3HJIA-
cs1 IOBipa HaceJIeHHs 10 OaHKIBCbKOI CHCTEMH, IO MPU3BENO 0 MACOBOTO 3HATTS
KOLITIB 3 JICIO3UTHUX PaxyHKIiB;
® HeOCKOHAIICTh MpaBoBol Oasu. Jliroua 3akoHOAaBYa 0a3za MiCTUTH Oarato cyre-
peyHOCTel, He MICTUTHh e()eKTHBHHX MEXaHi3MiB peamizallii npoOIeMHUX 03K,
HE JOCTAaTHBO 3aXHIIAE PaBa KPeaUTOPiB;
® Hy3bKa YacTKa BIACHOTrO KamiTany. [IuToma Bara BIacHOro KamiTaly Majux Mid-
NPHEMCTB Y 3arajibHii CTPYKTYpi KamiTamy 3MiHIO€TbCs Y Mexkax 5-15 % [3]. Kpe-
JMTYBAaTH 33 TAKUX YMOB Jy)XKe PH3UKOBAHO;
HEMPO30PICTh MaJIOTO MiANPHEMHHIITBA;
BIZICYTHICTh PeasibHOT MIATPUMKH 3 OOKY JIeprKaBH;
HU3BKHH piBeHb JOXIAHOCTI MaJOTO i IIIPHEMHHUIITBA.
. He cripusiroTh 3aimy4eHHIO KpeIuTiB MPEICTABHUKAMU MaJIOTO IMiANPHEMHHUII-
TBA TaKi YNHHUKH:
® BJICOKA BAapTICTh KPEAUTHHX pecypciB. BigcoTKOBI CTaBKM Juii Majoro mij-

NPUEMHHULTBA 31e0ibIIoro nepesuinyoth 20 % [4], a BU3HaYeHa 3aKOHOM IIpO-

neaypa ohopMICHHSI MIKPOKPEIUTIB Maiike HIYMM He BiIPI3HAETHCS Bijl IpoLieIy-

PY KpEUTYBaHHS BEJIMKOTo Oi3HECY, TAKMM YMHOM a/IMIHICTPaTUBHI BUTPATH MIPU

KpEAUTYBaHHI MaluX MiANPUEMCTB B AECATKH, a TO W B COTHI pa3iB Buwii [5]. 3a

CJIOBaMH MIANPUEMIIIB, IM BUTIHIIIC Y3iTH B OOpr Ha "4OpHOMY PHHKY" mif 5-

10 %, Hix y GaHKy;

® BHCOKi BUMOTH OaHKIB 10 3abe3nedeHts kpeautamu. [isi TOro, miod oTpuMaru

Kpeaut B 0aHKy, Tpeba MaTu: BUCOKONIKBIIHY 3aCTaBy, O€3J0raHHy KPEIHUTHY ic-

TOPIIO Ta CTilike (iHAHCOBE CTAHOBHIIE, MPUOYTKOBY IisUIbHICTH HE MEHILIE OJTHO-

IO POKY;

® HEeMOCTATHS MiATPHMKA 3 OOKY JIepIKaBH.

Omxe, mpoOiieM, IO TNEPEeHIKO/HKAIOTh KPEAUTYBAaHHIO MAJoOro Tij-
MPUEMHUIITBA B YKpaiHi, HeMano. Xo4a OUTbIIICTh OaHKIB BITHOBHIIM KPEIUTYBaH-
Hs1, KPEOUTYBAaTH Mallnii Oi3Hec Oaxkae HebaraTo 3 HUX 1 TO HE Ha BEJIIbMH IIPHBa0-
JMUBHX yMOBaX. [IpoOmemm, sKi MEpemKoPKAIOTh KPETUTYBAHHIO MallX ITiJ-
npueMCTB B YKpaiHi, Sk OyJ0 3a3HAYEHO BHIIE, MOJUIAIOTh HA J(BI CKJIAIO0BI —
MpoOeMu MO3UYATBHHUKIB 1 IPobeMHu KpeauTopiB. Skmo yci npobnemu He Oy-
JyTh CKOPUTOBAHI 1 HE BIACTHCS Y3TOJUTH IHTEPECH KPEAUTOPIB 1 MO3UYATHHHKIB,
OinpIa YacTHHA MIiAMPUEMCTB Masoro Oi3Hecy mifge y "TiHp". A 1ie mpu3Bene 10
po30anaHCyBaHHS €CKOHOMIKH, 3aTOCTPEHHS COIIATbHOT HAIIPYTH B JEPKaBi.

Jlis HamaroIKeHHs CHTyalii HOTpiOHa TicHa criBmpans OaHKIB, Iij-
IPUEMIIB 1 AepkaBu (puc. 2). Pons nepxaBu y boMy MpoIieci MOJISATae Mepeaycim
B YIOCKOHAQJICHHI MPABOBOTO MOJ, aJke OAHKM HE BiJBaXKYIOTHCS KPEIUTYBaTH
BITYM3HSHHI Oi3HeC Yepe3 HeOCTATHIO 3aXHIICHICTh CBOIX IHTEPECiB, BIICYTHICTh
peaJbHAX MEXaHI3MIB peanmizalii mpoOJeMHHX IO3WK, MOXKIHMBICTE YHUKHYTH
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crmatu O6oproBoro 3000B'sA3aHHS 4epe3 (IKTHBHI Mpolenypu OaHKpyTCTBa. Bax-
JMBOIO € JIep’KaBHA MiATPUMKa Yy 3a0e3NeueHHi KPeANTIB, CTBOPEHHI AEpyKaBHUX
¢oHAIB Ta creniami3oBaHUX iHCTUTYTIB. OZHNM i3 IEPCIIEKTUBHUX 3aXOMIB € 3all-
POBaUKEHHS MIJIbIOBOTO MOJATKY Ha KPEAUTHU JUIS MaIUX ITiJIPHEMCTB.
HaransHOro BUpIMIEHHS MOTPeOyIOTh MUTAHHS 3aXUCTy NPaB KPEAUTOPIB.
Y KpuminanbHOMy Kozekci YKpaiHu J1oci Hemae cTaTTi, sika O nepenbavana rmoka-
paHHA 32 HaJaHHSA HENpaBAWBOI iH(opMamii, MOMIKOKEHHS UM MPOAaX MaifHa,
mo nepeOyBae B 3acTaBi, YXWICHHS Bif ciuiatéd 6opry. Lli mporanuHu BapTo SK-
HalmBuANIe yCyHYTH. 3 iHIIOro OOKy, HEOOXIJHO 3aKJIaCTH B HOPMATHBHY 0asy
CTUMYJIU IO HaJlaHHS KPEAUTIB MaJIOMy IIANPUEMHHULTBY IIIIXOM:
® HaJ[aHHs JIeP)KaBHUX TapaHTiil MOBEPHEHHSI O3UK;
® 3HIKXCHHS B1]] OIIOAATKYBAHHS KOIITIB, CIIPAMOBAHHUX HAa KPCAUTYBAHHS MaJIOTO
MANPUEMHHULITBA,
® 3BUIBHEHHS B1JI OIIOJATKyBaHHS KOLITIB, COPSAMOBAaHUX Ha KPEAUTYBaHHS MPIOPH-
TETHHX, aJle PU3UKOBUX cdep AisIbHOCTI (IHHOBAIIT).

| TIpobnemu kpeauTyBaHHs MaJIOro MiANPUEMHULTBA B YKpaiHi |

v v
—| IIpobaemu st kpenuropis | | ITpobaemu st NO3UUATBHUKIB |—

 BUCOKI PH3UKU HETIOBEPHEHHS MO3HK; * BHCOKA BiJICOTKOBA CTaBKA T4 3HAYHA
 3HIDKEHHSI 00CSITB NEMO3UTHUX BKIAAIB; || BapTicTh KOMICIH 3a BUnauy i
® HETOCKOHAJIICTh [TPABOBOTO ITOJS, 00CITyrOBYBaHHS KPEIHTY,
BIZICYTHICTh A1€BOI CUCTEMH 3aXHUCTY ® BHCOKI BUMOTH DaHKIB 110
KPeIUTOpiB, 3abe3rneueHHs KpeauTaMu;,
o BIJICYTHICTb HaAifHOI 3aCTaBH, ® HEMOXJIUBICTh OTPUMATH MO3UKY HA
—|e HEMPO30PICTh MAIOTO HiANPHEMHHUITBA, || cTBOpeHHs GizHeCy «3 HyI, <
BIICYTHICTb peabHOI i ATPUMKH ® HENOCTATHS AepKaBHA MiATPUMKA
Giznecy 3 OOKy JepikaBu; MaJIOrO I IIMPHEMHHULITBA.
e HU3BKUH PiBEHb JOXITHOCTI MaJOro
I ANPUEMHULTBA.
v 2
Hanpsimu y3rofpkeHHs iHTepeciB KPEAUTOPIB 1 MO3UYAIBbHUKIB
12

e YAOCKOHAJICHHSI [IPABOBOIO IIOJIS,
o CTUMYJIFOBAHHsI OAHKIB 10O HAJAHHS MMO3MK MiJIPHEMCTBAM MAJIOro Oi3HECY IIIAXOM HaJaHHS
Jiep>KaBHUX FapaHTiil MOBEPHEHHs MO3UK, 3HIKEHHs BiJl [IOJATKIB KOLITIB, CIIPSMOBAHUX HA

KPeIUTYBaHHs MAJIOTO i ATPHEMHULTBA a00 3BIJILHEHHS Bi/] MOAATKIB KOLITIB, CIIPSIMOBAHUX
Ha KPeIUTYBaHHs MPIOPUTETHHX, aJle PU3HKOBHUX Cep M ATPHEMHHULIBKOT i sTIbHOCTI
(inHOBAL1), 3HIKEHHSA HOPMATUBY Pe3ePBYBAHHS A1 OaHKIB, LI0 KPEAUTYIOTh MaJuii Oi3Hec,

e CIIPUSIHHS KOOTIEPALIi ITi AMPUEMCTB MAaJIOro Oi3HeCy JJIsi BUPILIEHHS CBOIX (DiHAHCOBUX
npobieM LUISIXOM CTBOPEHHS (POH[IIB B3aEMHOI JOMOMOTH;

e CIIPHUSIHHS 3aJTy4EeHHIO KOIUTIB iHO3€MHHX iHBECTOPIB;

* 3a0e3meueHHs JOCTYTHOCTI aJbTePHATHBHUX IKEPeN KPEAUTYBaHHS.

Puc. 2. IIpoonemu KkpedumyeanHsa manozo nionpueMHuymea 6 Ykpaini
ma HanpAMU y3200)ceHHA IHmepecie Kpeoumopie i no3u4aIbHUKI6
OnHMM 13 BOKJIMBHX 3aBJaHb JIEP)KaBU € CTBOPEHHS ¢PEKTHBHOI CUCTEMH
JIep’KaBHUX TapaHTid MOBEpHEHHS KpeAWTy. ICHye TpW NUIAXW BUPIMIEHHS I[HOTO
MUTAHHS: PU3UKH Bi3bMYTh Ha ce0e CIelialbHO CTBOPEHI YCTAHOBH; TapaHTii Jyis
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MIJNPUEMCTB, SIKi MPALMIOIOTH Y MPIOPUTETHUX cepax eKOHOMIKU, OEpyTh y4acTh
Yy BUKOHaHHI PEriOHABHUX MPOTpaM PO3BHUTKY ab0 3a0e3ledyroTh JCpKaBHi 3a-
MOBIICHHS, Bi3bMYyTh Ha ce0e¢ JepKaBHI Ta MyHIIWNAIbHI OPTaHH BJIAJN; 3aIpPOBa-
JUKEHHSI CXeM TpoJaxy rapanTii. s YkpaiHun HaiOUTbII IPUITHATHIME € TIepIi
JIBa BapiaHTH, OCKUIBKH MOXKJIMBOCTI 3aCTOCYBaHHS KOMEPLIHHHX CXEM TapaHTY-
BaHHS 32 KPeIUTAMH JUIS MaJOTO HiAMPUEMHHUITBA € OOMEXECHUMH Yepe3 HaI3BU-
YaifHy pU3UKOBaHICTh MiANPHEMHHUIBKOL TiSUTEHOCTI 1 BUCOKY BapTiCTh MPOLEITYPH
BeZIeHHs Oi3Hecy.

BaxumBuM KpOKOM JAepKaBH y BHpIIICHHI (piHAHCOBHX IPOOJIEM Masioro
HiATPUEMHHUIITBA € CHPUSHHS HPOLECY KOomepamnii MaJux MiANPHEMCTB, MAJIOro i
cepenHporo Oi3HeCy, akTHBI3allis MiSUTBHOCTI KpeauTHUX cmijok. OO0'eHaHHS B
CIIJIKK Ta acomiariil 3a0e3Me4nTh CIiJIbHE BUPIMIEHHS 0araTbox mpoliieM, 3 SKUMH
MiJIpUEMENh He 3MOKe BIIOPATHCh caMOTYKku. OpraHi3alis JisuTbHOCTI HAa OCHOBI
B32€EMOJIONIOMOTH JIaCTh 3MOT'Y YHHUKHYTH JIOTPUMAHHS OKPEMHUX, YaCTO HEIOCHJIb-
HHUX BUMOT' 0aHKIBCHKOTO 3aKOHOJIABCTBA Ta LIBHUAKO OTPHUMATHU IO3UKY 32 IOCTYII-
HOIO ITIHOI0. AKTHBI3allisl CUCTEMH KPEIUTHOI Koomepaii morpedye 3MiiCHEHHS
TaKUX 3aXOJiB: BIOCKOHAICHHS IPABOBOTO MO IUITXOM NMPHUHATTS 3akoHy "IIpo
KpPEeIUTHY Koomepamiro", skuii Ou BH3HAYMB 3acaan (QyHKIIOHYBAaHHS KPEIUTHOL
Koomepamii HiANIpUEMHUITBA, ii MPaBOBUI CTaTyc, NPUHIMNU (DYyHKIIOHYBaHHS
CTPaxOBHX 1 rapaHTiHHUX (OHAIB; PO3POOICHHS MeXaHi3My pediHancyBanHs LleH-
TpaJbHUM OaHKOM KPEJIMTHHUX CIIJIOK; HAaJaHHS KPEIUTHUM CIJIKaM JepiKaBHUX
TapaHTiil MOBEPHEHHS MMO3UK MAJHX MiAPHEMCTB.

EdexkTHBHUM HanpsMOM HiITPUMKH MaJIOTO IIANPUEMHHITBA € CIIPUSHHS
3JTy4eHHIO KOIITIB iHO3€MHHX 1HBECTOPIB, YOTO MOYKHA JIOCATTH 32 JIOTIOMOTOIO
TaKUX 3aXOMIB: YCYHEHHS NPABOBHX Ta aJAMIHICTpaTUBHHX Oap'epiB i1 HaaXo-
JUKCHHSI 1HO3EMHUX 1HBECTHUIIIH; HaJaHHS MOJATKOBUX MUIBI MiAMPHUEMCTBAM, SIKi
CIPSIMOBYIOTh KOLITH Ha PO3BUTOK BJIACHOTO BUPOOHHIITBA, 1110 CYNPOBOJKYETHCS
CTBOPEHHSIM HOBUX pOOOUYMX MiCIlb; HAJAHHS MMOJaTKOBUX IMIJIBT IS MiIPUEMCTB,
mo (YHKIIOHYIOTh y TpiopuTeTHUX chepax. KopucHum s Ykpainu y 1uiaHi 3a-
JydeHHsI 1HO3eMHUX 1HBECTHUIIIH € jgocBia Yexii, e iHO3eMHUM 1HBECTOpaM IMPOIIO-
HYIOTb 3aHIKEHI BiJICOTKH 3a KpeIUTaMU Ha MOJAJBIINI PO3BUTOK 1 PO3MIMUPEHHS
CIIpaBH, NPUBAOJIMBI BiJICOTKH 3a JEMO3MTaMH, IMependadaroTh MiIBIOBI YMOBH
KpEeINTYBaHHS Ha ITOKYIIKY HEPYXOMOCTI.

OpHI€0 3 BAXIIMBUX YMOB PO3BUTKY MaJIOTO Oi3HECY € PO3IIMPEHHS T0CTY-
Iy 70 aJbTePHATUBHUX JuKepen (iHaHCYBaHHS — BEHUYpHOTo iHaHCYyBaHHS, Qak-
TOPUHTY, POPPEHTHHTY, JII3HHTY.

BucHoBku. [[ieBM BaxkelleM BILTUBY Ha MiANMPUEMHHUIBKHNA CEKTOP YKpa-
THH, SKUH 0COOJIMBO TOCTPO BimdyBae HecTady (iHAHCOBUX PECypcCiB, € OAHKIBCh-
KU KpeOuT. AKTHBHE KpEAWTYBaHHS MAaJoro MiANPHEMHHITBA B YKpaiHi OyIo
TIPUITHHEHO €KOHOMIUHOI0 Kpu3ot0. [Ipobiemu, sKi mepenIkopkaloTh KpeAUTyBaH-
HIO MajiX MiAMPUEMCTB B ITOCTKPHU30BUN TIEPioj MOMUISIOTh Ha JIBI CKIIAIOBI —
MpoOJIEeMH TTO3MYATBHUKIB 1 TIPOOJIEMH KPEIUTOPiB. AKTHBI3yBaTH KPEAUTYBAHHS
MaJIoro MiIIPHEMHUIITBA 3 00Ky OaHKIB 3aBaXkae: CKOPOYCHHS BJIACHOTO KaIliTay
0aHKy depe3 3poCTaHHs 00CSTIB MPOOJIEMHUX MO3HUK; 3HWKCHHS 00CATY JEIO3UT-
HUX BKJIQJIiB; HETOCKOHAIICTh MPaBOBOi 0a3u, BIACYTHICTh €(PEKTUBHUX MEXaHi3-
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MiB peatizaiii MpoOJIEMHUX MO3UK; HU3bKa YacTKa BIACHOTO KaIliTaJly MaJioro ITif-
MPUEMHUIITBA; HEMPO30PICTh MAIOTO MiAMPUEMHHUIITBA; BiJICYTHICTH PEeaIbHOT ITi/I-
TPUMKH 3 OOKY JepKaBH; HU3BKHHA PiBEHb JOXIITHOCTI MaJoro MiANMPHEMHHUIITBA.
He cripusitoTh 3a1y4eHHIO KPEUTIB MPEACTABHUKAMHU MAJIOTO MiANPUEMHHIITBA Ta-
Ki YUHHHMKH: BHCOKa BapTICTh KPESAUTHUX PECYPCiB; BUCOKI BUMOTH OaHKIB J0 3a-
Oe3rnedeHHs KpeAuTaMu; HEIOCTaTHS MiATpUMKa 3 OOKy JepikaBH. AKTHBI3yBaTH
IPOIEC KPESAUTYBAHHS MAJIHX ITiJIIPUEMCTB MOXKHA JIUIIIE IUIIXOM Y3TO/DKCHHS 1H-
TepeciB KPEAUTOPIB Ta MO3MYAJBbHUKIB 32 TAKUMH HAMpPSMaMH: YIOCKOHAIICHHS
[IPaBOBOTO I0JIs; CTUMYJIIOBaHHSI OaHKIB IO HaJaHHS TO3UK MIAMPUEMCTBAM MaJIO-
ro Oi3Hecy 4yepe3 HaJaHHS JepKABHUX TapaHTid MOBEPHEHHS MO3HK, 3HIKESHHS BiJT
MO/IaTKiB KOIITIB, CIIPSIMOBAaHUX Ha KPEAUTYBAaHHS MAJIOTO MiAMPUEMHHIITBA 200
3BUIBHEHHS BiJ MOJIATKIB KOIITIB, CIIPSIMOBAHUX Ha KPEIUTYBAHHS NPiOPUTETHHX,
ajyie pU3MKOBUX cep MiAIMPUEMHHIIBKOI TisSIIbHOCTI (1HHOBAITIT), 3HIDKEHHS HOpMa-
THUBY pe3epBYBaHH sl OaHKIB, O KPEAUTYIOTh MaHid Oi3HEC; CIIPHSHHS KOOTIe-
parii miampueEMCTB MaJIOTO Oi3HECY Il BUPINICHHS CBOIX (DiHAHCOBHX MpoOiIeM
LUISIXOM CTBOPEHHSI (DOH[IB B3a€MHOI JIOIOMOTH; CIPUSHHS 3aJIy4EHHIO KOIITIB
IHO3EMHHX 1HBECTOPIB; 3a0€3MeUCHHS JOCTYITHOCTI albTePHATUBHUX JKEPEN Kpe-
JIUTYBaHHSI.
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Huxnak T.A. 1Ipo6JieMbl KpeAUTOBAHUS MAJbIX NPEeANPUATUHH B YKpa-

HHE U HANIPABJICHUA UX PEHICHUA

OrmpenieneHa posib OAaHKOBCKOTO KPEJHTa B IEATEIbHOCTH MaJIOTo MPeANpPHHUMATEb-
cTBa TpaHC(HOPMALIMOHHOI 3KOHOMUKH. [IpoaHamM3upoOBaHO COCTOSHUE KPEAUTOBAHUS Ma-
JIOrO MpeIIPUHAMATENIBCTBA YKPauHBI, BHIICICHbl 1 CHCTEMATH3HPOBaHbl (PaKTOPbI, KOTO-
pble NPEensSTCTBYIOT MOCIEYIOIEMY €ro pa3BUTHIO. IIpenoxeHbl 1 000CHOBAaHbI OCHOB-
HBIC HalPABJICHUs COBEPIICHCTBOBAHUS KPEANTOBAHMS IIPH COBPEMEHHBIX YCIOBHSX.

Kniwouegvie cnoga: manoe NpeANpUHIMATENBCTBO, KPEIUTOBAHIE MAJIOTO MPEINPH-
HUMATEIIbCTBA, KPEAUTOPBI, 3aeMIIMKH, IPOOJIEMbI KPEIUTOBAHHS MaJIOTO MPEANPUHIMA-
TEJILCTBA, FOCYAAPCTBEHHAS OAICPIKKA.

Pikhnyak T.A. Problems of crediting of small enterprises in Ukraine
and directions of their decision

Certainly role of bank credit in activity of small enterprise of transformation eco-
nomy. The state of crediting of small enterprise of Ukraine is analyses, factors which hin-
der his subsequent development are selected and systematized. Basic directions of perfecti-
on of crediting are offered and grounded at modern terms.

Keywords: small enterprise, crediting of small enterprise, creditors, borrowers, prob-
lems of crediting of small enterprise, state support.
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