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Onexciok M.HU. Pucku U yrpo3bl (P)yHKUHOHUPOBAHUS TOProBbIX Mpel-

npusTHii papManeBTHYECKOI0 PbIHKA YKPANHBI
HccenenoBansl 0cHOBHBIE (JaKTOPBI M TEHICHIMN Pa3BUTHA (hapMaleBTHIECKOTO PHIHKA
VYkpaunbl. BoieneHsl OCHOBHbIC BHEIIHHE PUCKHM M YTPO3bl I (DYHKLIHOHUPOBAHUS U pa3-
BUTHS NIPENPUATHIT TOPrOBIIHM JieKapcTBeHHbIMU npenaparamu. Ocymectsien CBOT-anamm3
COBPEMEHHOT0 pa3BuTHs (apManeBTHIecKoit cdepbl YKpauHbl.
Knrouesvie cnoea: pucky, yrpossl, ynpapieHUue prcKamMy, (papMarleBTUIECKUl PHIHOK,
TOPrOBBIE TIPEIPUATHS .

Oleksiuk M.I. Risks and threats of functioning of trade enterprises of

prharmaceutical market of Ukraine
The article studied the main factors and trendeénpharmaceutical market of Ukraine.
Singled out the main external risks and threath¢ooperation and development of commer-
cial drugs. The SWOT-analysis of modern developneémtharmaceutical sphere in Ukraine
has been accomplished.
Keywords:risks, threats, risk management, the pharmacéutiesket, trade enterpri-
ses.

YK 336.7 Cm. eukn. O.M. Ilonienak, KaHO. eKOH. HAYK —
Apozoouypkuit JJI1Y im. leana @panka

METOAWYHI NIAX0AU 40 OIHIOBAHHA ®IHAHCOBOI'O
3ABE3IEYEHHA AETIPECUBHUX TEPUTOPIU

JlocnikeHO cy4acHi METOIMYHI MiIXO0MH 10 OLIHIOBAHHS JCMPECHBHOCTI TEPUTOPIil.
3anpornoHoBaHO BAOCKOHAJIECHY METOAMKY OLIHIOBaHHS (piHAHCOBOro 3a0e3nedeHHs Jernpe-
CHBHUX TepHUTOpili YkpaiHu Ta Jukepen ix ¢opmyBanHs. CHOpMOBAHO CHCTEMY PO3PAXyHKO-
BUX IOKa3HHKIB, METOJM Ta MPUHOMH IiarHOCTUKH ()iHAHCOBOTO MOTEHLIATY ACHPECHBHUX
TEepUTOpiil.

Kniouogi cnosa: nenpecuHi Tepuropii, (iHaHcoe 3a0e3rneyueHHs, (piHaHCOBI pecypcu,
(hiHaHCOBHIA TIOTEHILIA.

IocTranoBka npodJjemMu. Y HeCHPUATIMBUX YMOBAX, sIKi MOXYTb CKJIadaTH-
cs1 y TIeBHUX peTrioHax, BTPAvaeThCs iX 3MaTHICTh 10 BiATBOPEHHS EKOHOMIUHHX, €KO-
JIOTIYHMX YU COLiaJIbHUX MPOLECIB, BHACIIOK YOr0 BOHH CTAlOTh ASNPECHBHUMH. 32
TaKMX YMOB TakKi perioHd He MOXKYTb CaMOCTif{HO BUITH 3 LIbOTO CTaHy, TOAi 3pOCTae
POJIb AeprKaBH, sIKa LIJISIXOM TEPEpO3NOIiTy PecypciB, a TaKOXK CTBOPEHHS CIIeLliaib-
HUX €KOHOMIYHHMX MeXaHi3MiB (MOJaTKOBHX, (DiHAHCOBUX) MOXKE CIPHUSITH BUpilleH-
HIO TTUTaHb aKTHBi3aLii PO3BUTKY PETiOHY, MATPUMAHHIO CTA0ITbHOCTI B peTioHi.

AHaJii3 ocTaHHIX qocainkeHsb i myoaikauiii. [Tpodiemu ¢iHaHCOBOTO 320€3-
MEYEHHS PEeriOHaJbHOTO PO3BUTKY Ta MEXaHi3MiB HOro MiABUILEHHS TOBOJI IIUPOKO
BrucBiTIIeHI B mpamsix: O. bapanoscbkoro, 3. Bapnamis, 1. Baxoswu, JI. 3aiinesoi,
1. Kamincbkoi, M. Kapnina, I'. Kipeiiuesa, O. Kupunenko, B. Onapina, I1. Tapanryin,
C. IOpis, JI. ®enynoBa Ta in. HaykoBLi y cBOiX IOCHIIKEHHAX MEpEeBaXKHO 30cepe-
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IDKYFOTB YBary Ha TEOPETUYHHX ITiAX0ax 1O BU3HAUSHHs CYTHOCTi Ta KPUTEPIiB Oem-
pecUBHOCTI, puUUMHAX i (pakTopax, MO il 3yMOBIIOIOTH, METOAWYHUX ITiIX0AaX IO
OLIiHKM JAENPECUBHUX TEPUTOPIld.

AHani3 HaykoBUX Mpalb 3 L€l mpoOieMaTHKy MiATBEPIDKYE, 1O B YKpaiHi
MOKH 110 He YCTAIWINCh METOAMYHI MiXO0AM 10 OLiHIOBaHHA (hiHaHCOBOro 3abe3Ie-
YeHHS PO3BUTKY JETPECUBHUX TEPUTOPIil.

MeTor0 po60OTH € BIOCKOHAJIEHHS iCHYIOUMX METOAMYHMX MiIXOMIB OO
OLiHKM (hiHAHCOBOTO 3a0€3MeYeHHs PO3BUTKY ACMPECUBHUX TEPUTOPIM.

Buknan ocHoBHOro marepiany. Ha npakTuii BUSHaHHS OKpPEMUX TEpUTOPiit
VkpaiHu sK IeNpecuBHUX MOB'A3Y€ETHCSA 3 MOXKIUBICTIO 1 HEOOXiHICTIO HagaBaTH M
(hiHaHCOBY MIATPUMKY I PO3BUTKY Ta MOTpeOye po3poOKyu e(heKTUBHUX MEXAHI3MIB
(hinarcoBoro 3abe3meueH s, MO AaayTh 3MOTY TMOJOJIATH PETiOHANBHI Herapa3au Ta
BU3HAUYaTUMYTh MOKJIMBOCTI MOJANBIIOrO PO3BUTKY TaKuX TepuTopiil. Ha wiit ocHo-
Bi, BHACIIIZIOK aHAIli3y iCHYIOUMX METOAMK OLiHIOBaHHS (DiHAHCOBOTO TMOTEHLIaNy pe-
riony [1-4, §, 3anpornoHOBaHO METONMYHUIA MiAXin, sKuii nepeadavae Woro AOCIi-
JUKEHHS B PO3pi3i [ukepes GopMyBaHHS, IO AACTh 3MOTY KOMIUIEKCHO | MakcUMallb-
HO BpaxyBaTH JOCTaTHICTb Ta e(peKTHBHICTh HOTO BUKOPHCTAHHA 3 yCiX mKepen i-
HAaHCOBOTO 3a0e3MeUeHHs PO3BUTKY IETPECUBHUX TEPUTOPIii.

MeToauKy OLHIOBaHHS IETIPECUBHOCTI TepuUTOpiii Ta ix (iHaHCOBOTO 320€3-
TIeYeHHS HaBeICHO Ha PUCYHKY, sKa BKIIFOUYA€ [Ba eTarli:

1) ouiHKy AENPecUBHOCTI PO3BUTKY TEPHUTOPIi;
2) ouiHKy (hiHaHCOBOro 3a0e3MeYeHHs PO3BUTKY JCMPECHBHUX TEPUTOPIH.

Etan 1. OuiHka AenpecuBHOCTI PO3BUTKY TEpUTOpiii. 3araibHOBiIOMO, LIO
JOCIiKeHHS OyIb-IKNX €KOHOMIUYHHX TPOLECIB MMPOBOANTHCS 3a JOMIOMOTOIO MOPiB-
HSJIBHOTO aHali3y 3 BUKOPUCTaHHAM MOKa3HUKIB, SIKi PO3KPHBAIOTh iX O3HAKH, Mapa-
METpU Ta JAlOTh 3MOTY OLIHUTH iX cTaH. [IponoHyeMo KOMIUIEKCHUI aHajli3 pO3BUT-
Ky perioHiB Ha MpeaMeT AeNpPecMBHOCTI NPOBOIUTH 33 MOKa3HUKAMH, AKi 3rpynoBaHi
y TpH MPoOGIEeMHO-3MiCTOBI 6JI0KH: 1) 670K eKOHOMIUHMX MOKAa3HUKIB; 2) 6JIOK colli-
AITbHUX MOKa3HUKIB; 3) OJI0K €KOJIOTTYHMX MOKa3HUKIB.

3a BiJMOBiTHUMU MPOOIEMHO-3MICTOBUMH OJIOKaMH TOUIILHO BU3HAYUTH iH-
TerpaibHUil PiBEHb PO3BUTKY PETIiOHIB Y BiAMOBIAHUX cepax — €eKOHOMIUHIH, colli-
aNBHIA Ta €KOJIOTIYHIM, IO JacTh 3MOTy KiacuQiKyBaTH perioHM Ha €KOHOMidHO
JIETIPECHBHI, COLiaIbHO JICMIPECUBHI Ta €KOJIOTiYHO NEeTPECHBHI.

OpuH i3 HAX MOJATAE B TOMY, LIO iHTErpaJibHy OLIHKY CTaHy TePUTOpPil MOX-
Ha 00YMCIIIOBAaTH HAa OCHOBI PO3paxyHKy 0araTOBUMIpHOT cepeaHbol, METOAUKa SKOi
nepexdadae, Mo abCONMFOTHI 3HAYEHHS MOKA3HUKIB 3aMiHIOIOTHCS BiTHOCHIUMHU BEITHU-
YrHAMH, 0a3010 MOPIBHSIHHS JJIA SIKUX € CepelHe 3HAUSHHS BiAMOBIIHOTO TOKa3HUKA
B YKpaiHi.

i mepepaxyHKy aOCONIOTHUX TOKA3HUKIB Y BiTHOCHI BHUKOPHUCTOBYEMO
thopmyny 1:

JEES 1)
Xij
ne: X; — 3HAYeHH: i-T0 MOKa3HMKA I j-TO perioHy; Xij — cepelHe 3HAYEHHS i-TO TI0-
Ka3HHUKA.
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| Meronnka ouiHkH (iHAHCOBOTO 3a0e3MeueH s JeMPECHBHUX TePHTOPIi |

|l-{>| Eran 1. OwjiHka AeNpecuBHOCTI PO3BUTKY TEPUTOPiit |

1. Bubip nmokasHUKIB IS OLIHKM TEPUTOPiH Ha MPEAMET AENPECUBHOCTI 38 TPhOMA
mpo0IeMHO-3MiCTOBUMHU OJIOKAME—COLI AIbHIM, EKOHOMIYHUM Ta €KOJIOTI YHUM

OOrpyHTyBaHHs KPUTEPIilB AENPECUBHOCTI

2.@PopMyBaHH] MACUBY NAHUX IS IPOBECHHS OLIHKU TEPUTOPIH HA PEIMET
JeNPeCUBHOCTI 3a COLIaJbHUMH, EKOHOMIYHHMH Ta €KOJIOTTYHUMHE KPUTEPisMU

3. Po3paxyHOK CTAaHAAPTHU30BAHMX 3HAYEHD MTIOKA3HUKIB

4. Po3paxyHOK y3araJbHIOIUHX iHIEKCIB COLiaIbHOTO,
©KOHOMi4HOTO Ta €KOJOTiUHOrO PO3BUTKYTEPHUTOPIi il

5. Po3paxyHOK iHTErpajbHHX iHIEKCIB AEMPECHBHOCTI PO3BUTKY TEPUTOPIi

6.PamxyBaHHsI TEPUTOPIi 32 PiBHEM IePECUBHOCTI

bd by b

7. Tunonorist TepUTOPpiit 38 piBHIMH IEIPECUBHOCTI

Eran 2. Ouinka ¢iHancoBoro 3abe3neueHHs AeNPeCUBHUX TEPUTOPI i

1. Bubip nokasHuKiB 1t oLiHKH(iHAHCOBOTO 3a0e3neyueHHs!
JETIPECHBHUX TEPUTOPiii Ta BU3HAYEHHS iX MOPOTOBHX 3HAYEHB

2.®opmyBaHHS MACUBY HAHUX IJIs1 OLIHKH
(binaHCOBOTO 3a0e3MeYeHHs! IeMPeCHBHUX TEPUTOPIii

3. POSanyHOK CTaHOapPTU30BaHUX 3HAYEHb MOKa3HUKIB

4. Po3paxyHOK y3arajbHIOIOUUX 1HIEKCIB
(biHaHCOBOTO 3a0€3MeUeHHs! ICTIPECUBHUX TEPUTOPIi

5. Po3paxyHOK iHTE€rpabHUX 1HIEKCIB
(binaHcoBOrO 3abe3neueHHs IenPeCHBHUX TEPUTOPI i

bbb

6. ParykyBaHHs TepUTOpiii3a piBHEM (iHAHCOBOTrO 3a0e3MeUeHHs

Puc. 1. Memoouka ouiniosanua (inancosozo 3abe3neueHnsn po3eumky 0enpecueHux
mepumopiii Kpainu (* po3poonerno agmopom)

InterpanbHa oninka (10) — e GaraToBuMipHa cepelHs, IO PO3PAXOBYETHCS
AK cepenHsa apupmeTHyHa 31 3HaueHb Pjj 3a popmyoro 2:

IO:%ZPij, @)

Je N — KiTbKICTh MTOKa3HUKIB-KPUTEPITB JEMPECHBHOTO CTaHy TEPUTOPIl.
SIKIIO MM MOKa3HMKaM-KpHUTepisM HaJaeTbes pizHa Bara (dfj), To po3paxyHok
BUKOHY€eMO 3a (hopmyroto 3:
10 =3 Pij xdij . 3)
IHTerpansHnii MOKA3HKUK JAENPECUBHOCTI OKPEMOT TepHUTOPii BU3HAYAIOTH pi3-
HUMH criocobamu. ChOroHI TUCKYCIHHUMU € MiAXOAM 0 BU3HAYEHHS iHTErpajbHO-

TO MOKa3HUKa NEMPECHBHOCTI aaMiHICTPaTMBHOTO palioHy. Y 1bOMY MWTAHHI HEMA€E
OJIHOCTaifHOT TyMKHM ab0 YiTKO BU3HAYEHOI 3arajibHONpUitHATOI MeTonuku. Hanpuk-
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naj, iHTerpajibHUN MOKa3HUK MOKe OyTH BHU3HAYCHHUi K CyMa HOPMOBAHHUX (CTaH-
JapTH30BaHKX) 3HAYCHb BUXiJHUX MOKA3HUKIB 32 HOpPMYIIO0

n .
e => Xij, (4)
=l
ne: |, — inTerpanbHuii MOKa3HUK AENPECUBHOCTI TepUTOPIi, Xij — HOPMOBaHe 3HaueH-

HSI BUXIJHOIO IMOKA3HHUKA, N — KIJIBKICTH IOKA3HUKIB.

CBo€10 4eproro, CTaHIapTH30BaHe 3HAYEHHS MOKa3HMKa BU3HAYAEMO 3a (op-
MYJIOIO
_Xj - X , ()

i
ne: Yij — cranmapTu3oBaHe 3HAYEHHS j-TO TIOKa3HHKA U1 i-ro perioHy; Xij — daktuy-
He 3Ha4YeHHsI |-T0 TIOKa3HUKa [V i-T0 perioHy; Xi — cepelHe 3HauYeHHs j-TO MOKa3HH-
Ka; SXj — CTaHOapTHE BiAXWUIIEHHS 3a TTOKa3HUKOM Xjj.

ITpn TakoMy BapiaHTi iHTerpajbHMIl MOKa3HUK NEMPECHBHOCTI MOXKE MaTH
Big'eMHe 3HaueHHs. {151 yHUKHEHHS [IbOTO HEJONiKy MOYKHAa BUKOPHUCTATH (hopMyity,
B SIKil MOPiBHIOEMO MiHIMalIbHi Ta MaKCUMaJIbHI 3HAUEHHSI MOKA3HUKIB 3 ()aKTUUHKM.
OpnHa yacTHa (HOPMYJIH CTOCYETHCS TOKA3HUKIB-CTUMYJISITOPIB, a Ipyra — MOKa3HU-
KiB-ZIeCTUMYJIATOPIB:

n o
R= ( X max- Xi

3 )+i m—Xmm)

= Xmin-X min" 5 X max X min)’

Yij

(6)

ne: R — iHTerpanbpHUit TOKA3HUK ACTIPECUBHOCTI TEPUTOPIT; Xpin Ta Xiyax — BiIIIOBITHO
MiHiMaJbHE Ta MaKCUMaJIbHE 3HAYE€HHs BUXiIHUX MOKA3HUKIB.

BusHaueHHs IHTErpajgbHOrO TMOKa3HHWKA JEMPECUBHOCTI MEBHOI TepuTOpil
MOXJTMBE TaKOX i 32 peHTHHrOBUMH OLliHKaMH. [1i yac BU3HAUEHHS PEHTHHTIB 3HO-
BY JK TaKH BPaxOBYIOTHCS MOKa3HUKU-CTUMYJIATOPU Ta decTuMynatopu. CymapHuit
PEUTHHT BU3HAYAEMO 32 (POPMYJIOIO

= _ 1 m .
R =—=0D Rij, (7)
m i=1
ne: Rj —paHr j-ro perioHy 3a i-TUM MOKa3HUKOM; M — KiJIbKiCTh MOKa3HUKIB.

Haii6inbm nommpeHnMu METOOMKAaMH IPYITyBaHHS YaCTKOBUX TOKAa3HUKIB B

iHTerpanbHy oliHky € [1,¢.158:
® PO3paXyHOK CepeaHbOl apr(pMETHIHOT:

lﬂ
Xw=;§Xn 8

ge: X1, Xn — 4acTKOBi MOKa3HUKM OLIHKM; N — KiJIbKiCTh MOKAa3HUKIB.
3acTOCOBYIOTh Lieli METOA IJIs aHaji3y He 3rpyNoBaHMX NaHMX, AKi BBaXa-
I0ThCS PIBHOCWJILHUMH y PiBHI BIUIMBY Ha iHTerpajibHUil Moka3HuK. Hemomik metomy
TIOJISATAE B TOMY, 110 Oy/Ib-sIKe TOTipIIEHHs] OJHi€] YaCTKOBOT OL[IHKA KOMIEHCYEThCS
PiBHMM 32 aOCONIOTHOO BEJIMUMHOIO MOKPALIEHHAM iHIIOT YaCTKOBOI OLIIHKY;
® PO3paxyHOK CepeHbOT FEOMETPHYHOI:

Xcep.mw. = Q/X]_X ZX 3...xn :Q/ﬂ Xn . (9)
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Le#t MmeTon BU3HAUEHHS 3BEACHOI IHTETPAITLHOI OLIHKA MOXKHA 3aCTOCOBYBa-
TH JUTA 3HA4YeHb X , AKi He MOPIBHIOIOTH HYIO. 32 HAIBHOCTI OJHOTO 3 TIOKA3HUKIB,
SKUM JOPIiBHIOE HYIIIO, iHTErpajbHa OLiHKAa MOKa3HWKIB TakoX Oyae NOpiBHIOBaTH
HYJIIO.

V Hamomy IOCHiIKEeHHI BBAKAEMO 3a JOLIJIbHE IS PO3paxyHKy IHTerpaib-
HOI OL[IHKA €KOHOMIYHOi, COLliaJIbHOT Ta €KOJIOTIYHOT NeMPEeCHBHOCTI PErioHy 3acTo-
coByBaTi MoauQikoBaHy (GopMyy cepeqHbOI TeOMETPUYHO], 10 AAaCTh 3MOTY TOYHO
BpaxyBaTH KOXKeH i3 (pakTopiB BIUIMBY Ha PiBeHb AEMPECUBHOCTI PETiOHY.

dopmyna po3paxyHKy Moan(ikoBaHOT cepeqHbOI reOMEeTpUYHOI Mae Takuit
Burnsn [1, ¢.157; 3:

Xeeon. =4 ﬂ (1+ Xn) -1 (10)

Oco0aMBICTIO IBOTO METOMY € Te, 10 HU3bKe 3HauUeHHs Xoya O oIHiel 3 yac-
TKOBHX OLIIHOK 3HaYHO 3HIDKY€ {HTETpabHy OLIHKY.

3a 3BEJICHOI0 iHTETPATbHOIO OLIHKOI €KOHOMIYHOT, COLiaIbHOT Ta eKOJIoTiu-
HOI JeNpecuBHOCTI MOTPIOHO 3MiHICHUTH IpyTyBaHHS PETiOHIB 3a OKpEMHUMH Tpyma-
MU JIeNPeCUBHI, YMOBHO-JENPECHBHI, YMOBHO-CTa0iIbHI Ta cTabiibHi. J[ns Takoro
rpyITyBaHHS HEOOXiTHO BU3HAYNTH PO3MIp iHTepBaAITY 3a (POPMYJIO0

rzlmax_lmin, (11)
g
Je. r — po3Mip iHTepBally; |max— MaKCHMaJlbHE 3HAUEHHS IHTErpajbHOTO iHJAEKCY,
30KpeMa eKOHOMIYHOT0, COLiaJIbHOTO Ta €KOJOTiYHOTO PO3BUTKY; |min — MiHIManbHe
3HAUEHHS IHTETPATLHOTO IHAEKCY; g — KUTBKICTh BiJOKPEMJICHUX TPYTI.

BignoBinHO 10 OTpYMaHKX iHTErpalbHUX OLIIHOK 3MiMCHIOETHCS PAaH)KYBaHHS
perioHiB. PerioHy 3 HalfBUIIMM 3HaYe€HHSAM MPUCBOIOETHCS HAWBUINMNA paHT, IO Bij-
TOBiIa€ MepIIOMY MiCItO 3 26 iHIINX.

Eram 2. Ouinka ¢iHaHCOBOTO 3a0€31eYeHHS PO3BUTKY JCMPECUBHUX TEPHUTO-
piit.

OuiHky piBHs (hiHaHCOBOTO 3a0e3NeueHHs NeMpecUBHUX TEPUTOPiii mporo-
HY€EMO TIPOBOAMTH HAa OCHOBI IHAMKATOPIB, 3TPYNOBAHMX 32 Jkepenamu GpopMyBaHHA
(hiHaHCOBOTO MOTEHIiATy perioHy, 0 HAilOIBIIO MipOIO XapaKTepu3yIOTh 30a1aH-
COBaHiCTh (NiHAHCOBUX MOXKIIMBOCTEN Ta MOTped periony:

® (I0/DKETHOTO TIOTEHIlATy ACNPECHBHOT TEPUTOPIT SK MOTEHLIHHOT MOXJIMBOCTI aKy-
MyJISLiT piHaHCOBHX pecypciB 110 OIOKETY;

® (hinaHCOBOrO MOTEHIiANY MiAIPUEMCTB i OpraHi3aliii, 3apeecTpOBaHUX HA TEPUTOPIT
perioHy sk BIaCHUX BUIBHUX i 3alydeHUX (DiHAHCOBHMX KOIITIB;

® (iHaHCOBOrO MOTEHIliAly HACEJICHHS sIK (iHAaHCOBUX pecypciB JTOMOTrOCIIOIAPCTB;

® poreHiany (piHAHCOBO-KPEIUTHOI CHCTEMH sIK (piHAHCOBUX PECypcCiB iHCTHTYTIB
0aHKIBCbKO-KPEIUTHOI CUCTEMH PETiOHY;

® [OTeHIlialy 30BHIIHIX iHBECTHILiH i 3ar03MYeHb K CyKYIHOCTI 3any4eHnx ¢inaHco-

BUX PeCypciB 3 iHIIMX perioHiB YKpaiHu, a TAKOXK 3 iHIIMX JepiKaB.

lonoBHe 3aBmaHHs moinsrae y BHOOpI iHAMKATOpiB, Habip SKMX € B3aeMO-
TIOB'3aHOI0 CUCTEMOIO MOKA3HHKIB, KOXKEH 3 HUX XapaKTepusye MeBHU actiekT i-
HAHCOBOTO 3a0e3MeUeHHs] PO3BUTKY JAeNpecuBHUX Tepurtopiil. [lepenik iHoukaTopis,
3a SKMMHU OyneMo MPOBOIMTH OLIHKY (JiHAHCOBOTrO MOTEHIiaNy perioHiB YkpaiHu,
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noxaHo y tabmuni. Ha HacTymHOMY erami owuiHIOBaHHS (piHaHCOBOTO 3a0e3mnedeHHs
PO3BHUTKY perioHy BHHUKAae HeOOXiTHICTh 3BENCHHS TAaKOTO MACWBY NAHWX IO SKO-
roch iHTErpaJibHOro OLIHKOBOTO NMOKa3HHUKA.

Jlna pociimkeHHA cTaHy (iHaHcoBOro 3abes3neyeHHs NeNpecUBHUX TEPHUTO-
piit BBaKAaEMO JOMITPHAM BUKOPUCTAHHS METOAHMKH 0araTo(hakTOPHOTO MOPiBHSIIb-
HOTO aHalli3y i3 3aCTOCYBaHHAM METOIIB IpyIMyBaHHS, paH)KyBaHHS, y3arajJbHEHHS,
cucTeMaTH3allil, 10 AacTh 3MOTY OTPUMaHi pe3yJbTaTH YaCTKOBHMX iHAEKCIB 3a KpH-
TepiallbHUMK XapaKTePUCTUKAMK 3BECTH JI0 3arajbHOTO iHTerpasibHOTO iHIeKcy i-

HaHCOBOT'O 3a0€3MEeUYEHHS 3arajaoM.

Taon. Ilokaznuku oyinku ghinancosozo nomenyiany peziony*

Tpymn INoka3uuku INoporosi 3HaueHHs
MOKA3HHKIB
1 2 3
y, |[roxom KOHcoJTiIoBaHoro 6roukery, % 1o BBIT >20 %3a 10CITiKEHHSI-
1
mu A.M. Cynayka [6]
y,, [purarku KOHcoJTiioBaHoro 6ropkery, % 10 BBIT | >20 %3a gociimkeHns-
2
mu A.M. Cynayka [6]
Y5 |nmuToma Bara TpaHcdeptis 3 epxaBHOro 0ioke- | < ; 5-6 %3a KOCTIIHKEHHS-
Ty y BB, % mu A.M. Cynayka [6]
Y, |piBens nedimmty (-), npodinmty (+) KoHCOI KO- .
N BaHoro 6rokery, % no BBII <3,35%1,2
Browker- | Ys cepe/iHiii piBeHb z[qxoz[iB MicIEBUX GIOIDKCTi!S Ha SGIBIICHHS
——— OJIHY 0(5(36){ (6e3 M1>K6IO£[)K‘GTHI/IX Ipchq)epT_lB)
Hian Y |cepeiili piseb BiTpar Micuesnx OrouketiB Ha G LICHESL
perioy oy _oc06y (6e3 M1>K6IO£[)KCTHI/IX‘ Tpchq)eppB)
CITIBBiJHOIICHHS BJIACHUX JIOXO/IB i BUIATKIB
Y7 |micieBoro Gromkery 6e3 MisKOIOHKETHUX TpaH- >1
cepriB, MitH rpH / MITH TpH
Yg |[WATOMa Bara BHyTpimHix Jokepen (piHaHCyBaHHS >80 %[ 1]
MicueBux OrokeTiB, %
Yo |[muToMa Bara mozjatkiB periony B o6cs3i BPII, % >35 %[1]
CITiBBITHOIIIGHHS MK 0OCSITOM BHIATKIB MiCLICBOTO
Y10 |Oro/mKeTy 3 ypaxyBaHHSM MbKOIODKETHIX TpaHcdep- <100
TIB i TOJIATKAMHU, 3i0paHAMU Ha TepHUTOpil periony, %
Yi1 JIOXOM BiJl peastizaiiii mpOMHCIIOBOI MPOIYKIIT Ha I T—
0JIHy 0c00y, rpH / 0co0y
CIIiBBiJHOIIECHHS NPHOYTKIB MPUOYTKOBUX Mif-
Y., [IPHEMCTE 10 30HUTKIB 30MTKOBUX i NPHEMCTB =2
®inanco- | ' 12 (Bij 3BUUAMHOT isUTLHOCTI 710 OMOATKYBAHH),
BHI TOTEH- MJTH.TPH./MJIH.TDH.
ias miz- koe(ilieHT MoKpUTTs (CriBBiAHOIIECHHS 000POT-
npuemctB i| Y13 |HUX aKTUBIB 0 MOTOYHUX 3000B'13aHb), MJIH I'PH >1[1], 1-2[2]
oprasiza- / MITH TpH
i, 3a- BapTICTh BBEJICHHX Y [iF0 HOBHX OCHOBHHX 3aC0- .
peectpoBa- Y14 6i§ Ha 0/1HY 0C00Y, ¥pH 3OibenHA
HUX Ha Te- v piBeHb 3HOCY OCHOBHUX 3ac00iB, % <35 %sa gociimKkeHHs-
puropii pe-| '15 mu I.M. Baxosuu [1]
T'10HYy MHUTOMA Bara peai3oBaHO! iHHOBALIWHOI mpoayk- | > 7 3a gocnimxeHusamu [u-
Y16 |0ii y 3aranpHOMY 00Cs31 peanizoBaHOI IPOMHCIO-|  CTUTYTY €KOHOMI4HOTO
Boi mpoaykiii, % nporuo3yBans [5]
Ya7 o0csr po3apibHoro ToBapoobopory, y % 1o BBIT|  >40 9®a nocimkeHHs-
mu A.l. Cyxopykosa [7]

4. ExoHOMIKa, IVIAHYBAHHSI TA YIPABJIIHHS B rajy3six
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Yig 1{[;;{(0;[1/1 HACeJICHHS B PO3paxyHKy Ha OJIHY 0co0y, SGiTBIICHIS
Y 4o |HACTKA 3apo0iTHOT TUIATH y CTPYKTYPI JIOXO/IiB >50 %3a nociHKeHHs -
19 |yacenenns periony, % mu .M. Baxosuu [1]
Y 50 [4acTKa HaceIeHHs i3 CepeIHbO/TYIIOBIMH rpomoBa- | - <7100
MU BUTpaTaMH HIDKYE MPOKUTKOBOrO MiHIMyMY, %0 =40 % [7],=7-10 % [1],
) Y CIIBBIJIHOIICHHS PIBHSI MiHIMaJIbHOT Ta cepequboi| <56 %3a mocmimpKeHHs -
®Dinanco- | ' 21 |saprnatu, % mu A.L Cyxopykosa [7]
BUM MMOTEH- Y Bi/THOLIICHHS rPOIIOBUX J10X0/1iB 10 YoHaiiOwbII Ta < 8-10[1]
uian Hace- | ' 22|10 Yuaiimenin 3a0e3Me4eHOr0 HACeNICH S, Pa3iB B '
JICHHA Y ., [12CTKE OMITATH npatli HaliMaHUX MpaLiBHUKIB y >50 %3a gocimiHKeHHS -
periony 23 |crpykrypi BJIB 3a kareropismu goxosy, % mu A.l. Cyxopykoga [7]
TIO3KTHI B HHS H HHS XYHK .
Y 24 TIeno3 KiIaje aceJIeHHS y PO3PaxyHKY AGiIbIICHHS
Ha 0JIHy 0co0Y, I'pH
piBeHb iH(IIALIT 3@ CepeIHbOPIYHUM TEMITOM <8 %3a J0CIIi JIPKEHHS-
3pPOCTAHHSA iHAEKCY CIOXKUBUYHX LIiH, % mu .M. Baxouu. V kpa-
Y o5 1HaX i3 cTaMM €KOHOMIiY-
HHUM PO3BHTKOM IIOPOTOBE
3Hauenus — 2-3 %[1]
Y 26 00CST I0BrOCTPOKOBUX KPEIUTHIX BKIAJCHb AGiIbLICHHS
0aHKiB Ha O/IHY 0c00Y, IpH
Toreni SIT KPETUTHUX B Hb OAHKIB B EKOHOMIi-
loTermian Y o 06c0 pexn KJIaJeHb Oa €KOHO >50 %[6], >30 %[7]
(pinancoBo- Ky, % o BPII
KPEIUTHOT KOIITH Ha paxyHKax IiJIPUEMCTB, OpraHizarlii,
cucteMu | Y g [HaceNeHHs B KOMEPLiitHUX 6aHKaX y PO3PaxXyHKY 30ibIIeHHS
periony Ha 0JIHy 0co0y, I'pH
v cepe/IHiit po3mip craryTHoOro Karmitaity Ha 1 - SGiTBIICHIS
2 liounif GaHk, MITH TpH
00csry iHBeCTULLIM B OCHOBHUH Kartitai, % 10
Y30 gy 1 A >20 %[1], >17-20 %{7]
v iHBeCTHIIii B OCHOBHHUIA KaIliTal y po3paxyHKy Ha SGiTBIICHIS
IuBecTH- 81 oy oco_6y (v paxTudnmX 1iHaX), IpH
Litinmii no- iHBeCTHILiT B OCHOBHUIA KaIliTal Ha OXOpOHY HIIC 2-3 %3.B. Tepacumuyx,
Tenmian pe-| Y 32 |i parionanbHe BUKOPHCTaHHS HPHPOIHUX PECYP- IM. B
. L .M. Baxosuu [2]
rioHy ci % no BPII
Y BiIHOILICHHSI YUCTOrO TIPUPOCTY NpsAMuX iHozeM- | >5-103.B. 'epacumuyk,
33 |yux imBecTumiii no BBIIL, % I.M. Baxosuu [2]
Y 34 mpsami iHo3emHi iHBecTHIIiT Ha 1 0coby, mom. CIIA 361JIbLIEHHS

* Po3po06iieHo aBTOpOM.

Po3paxyHok iHTerpampHOTO iHAEKCY (HiHAHCOBOTO

MPONOHYEMO MPOBOAUTHU 3a TAKUM aJITOPUTMOM:

1. ®opMyBaHHS MaTPHLb BUXITHMX JaHUX BiMOBIOHO 0 KOXXHOTO HATPSAMY OLIiH-

KH.

3a0e3MeyeHHs] perioHiB

2. CranpapTusallis iHAMKaTOpiB (iHAHCOBOTO 3a0e3MeueHHs periony.

Ha namy mymky, ouiHka QiHaHcoBoro 3abe3rneueHHs1 perioHiB 0a3yeTbes Ha
METOIMLI MOPIBHAHHA (PAaKTMIHMX JaHUX 3 TIOPOTOBHMMH, SIKi PUIMAlOTHCS 3a CTaH-
naptHi. [Tpn 1poMy IHIMKAaTOPHU-CTUMYJISITOPH (DiHAHCOBOTO 3a0e3MeueHHs peTioHIB
CTaHAAPTU3YIOTHCS AiEHHAM (DPaKTUUHOTO 3Ha4YeHHs okpemoro iHaukartopa (Yij) Ha
noporose 3HaueHHs (Y pj), @ IHIUKaTOPH-IeCTUMYIISITOPU CTaHIAPTU3YIOThCS ITiJIeH-
HSIM MOPOroBUX 3HaueHb Ha (akTHuHi. BHacHizok 1bOro OTPUMYEMO MaTpULi CTaH-
JIapTU30BaHUX KOe(illi€HTIB:

Yij Yni
aj=—L, af=—="

Yri Yij

me: af i aff — BiANOBIAHO CTaHAAPTU30BaHi IHIMKATOP-CTUMYIIATOP Ta iHAMKATOP-

12)

nectTuMynsTop; Yjj — GakTuuHe 3Ha4eHH i-ro iHAukaTopa (iHaHCOBOTO 3abe3neyeH-
HSI PerioHy; Yp; — MOpOroBe 3HA4Y€HHS |-TO iHAMKaTopa (piHaHCOBOTrO 3abe3nevyeHHs
periony; i = 1...,N — iHAUKATOPH, 3a IKUMH 3MIMCHIOETHCS TOCHiKeHHS; j= 1...,m—
perioH, o IOCIiIKYHOTHCS.
[Tix iHIIKaTOPaMU-CTUMYNIATOPAMH PO3YMIIOTh Ti TMOKAa3HUKH, SIKi 3milCHIO-
I0Th CTUMYJIIOBAIbHUI (MO3UTHBHMI) BIUIMB Ha iHIEKC (piHAHCOBOTO 3abe3meueHHs
perioHy 3a MeBHUM KpuTepieM. 3a XapakTepoM CBO€i Iii BOHM CMIPUSIOTH MiABUILEH-
HIO piBHS (hiHAHCOBOTO 3a0e3MeueHHs PErioHy i MO3NTHBHO BILUTMBAIOTH Ha (hiHAHCO-
By Oe3neky perioHy. IHIMKaTOpH-IEeCTUMYJATOPU CHPUYMHAIOTH 3HIDKEHHS DiBHA
3HAYEeHHs LUX BEJIWYUH. Y LBOMY TPOSBIAETBCA iX NECTUMYJIOBAIBHUN (HeraTuB-
HUI) BIUIMB Ha iHTerpajbHUi iHIeKC GiHAHCOBOrO 3a0e3MeUeHHs PErioHy.
3. Po3paxyHoK pedTHHrOBOI OLIHKH (hiHAHCOBOTO 3a0€3MeUeHHs PETioHIB 3a OKpe-
MUMH Tpynamu inaukatopis (R]) 3ailicHioemo 3a Gopmyoro MoaudikoBaHoi ce-
peOHBOT reOMETPUYHOT:

(13)

OCOONMUBICTIO IIHOTO METOMY € Te, IO HU3bKE 3HAYCHHS Xoua O oxHiel 3 gac-
TKOBUX OL[IHOK 3HAYHO 3HWXKY€E IHTErpajibHy OLiHKY, TOOTO HalOiNbII MOBHO Big00-
paxkae BIUTMB KOXKHOTO OKPEMOT0 MOKa3HMKa Ha iHTErpaJibHUIA, ajle SKIIo Xo4a O of-
He 3Ha4YeHH: MOKa3HUKa JOPIBHIOE HyJIIO, TO i iHTerpasibHa oLiHKa Oyne NopiBHIOBa-
TH Hymo. JIJ1 yHUKHEHHS Takol cutyanil GpopMyy MomudikoBaHo.

4.PamxyBaHHS PEriOHiB BiAMOBINHO [O OXEPXKAHOTrO pPe3ysbTaTy PEeHTHHrOBOI
ouiku (R]) ¢dinancoBoro 3abesnedeHHs perioHis. BHacmigok omep:kaHux pe-
3yJIbTAaTiB BU3HAYAETHCS MICIIe PEerioHy cepen ycix 26, TOOTO KOKHOMY perioHy

MPUCBOKOETHCS MIEBHUI paHr Ha OCHOBI PO3pOOJICHOrO anropuTMy, a came peri-

OHY 3 HAMBUILIUM 3HAYEHHAM OLIIHKU MPUCBOKOETHCA MEPIIE MICLIE B PEUTHUHTY, a

PerioHy 3 HallHIKYMM PiBHEM PEUTHHIOBOI OLIHKH — OCTaHHE (27-Me) micue.

BucHoBku. 1lg Meronuka ouiHioBaHHA (iHaHCOBOro 3abe3meueHHs Aenpe-
CHBHMX TepHUTOpiii 3a0e3neuye BUABIEHHS PiBHS €KOHOMIYHOTO, €KOJIOTiYHOro Ta co-
LiaNbHOro HOro po3BUTKY, CHJIBHMX Ta CIA0KUX CTOPiH (iHaHCOBOro 3abe3neyeHHs
PEerioHaJbHOrO PO3BUTKY, JAa€ 3MOrY BCTAHOBUTU (DAaKT AEMPECUBHOCTI TEpPUTOPIl,
BiJJKpMBa€ HOBi MOKJIMBOCTI HAPOILEHHS Ta MiIBUIICHHS e()eKTUBHOCTI BUKOPUCTaH-
Hsl (hiHAHCOBUX pecypciB TEPUTOPIi, 3aTyueHHs BITYM3HIHUX Ta 3apyOiKHUX iHBECTO-
piB, MiIBHUIILY€e rapaHTilO Pe3yJIbTATUBHOCTI (hiHAHCOBOTO 3a0e3MeueHHs] perioHab-
HOT'O PO3BUTKY.
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Hlonuenax O.M. Metoauyeckue noaxoabl K oueHke (pUHAHCOBOro odec-

Me4YeHHs 1enpecCUBHbIX TEPPUTOPHIA

HcenenoBansl cOBpEMEHHBIE METOINYECKHE MOAXO/Bl K OLEHKE JCIPECCUBHOCTH Tep-
puropuii. [Ipennoxena ycoBepIIeHCTBOBAaHHAS METOJMKA OLICHKH (PUHAHCOBOro obecrede-
HUSI JISIPECCUBHBIX TEPPUTOPHIT YKPAaHHbI M HCTOYHNKOB MX opmuposanns. ChopmupoBana
CUCTEMA PACUCTHBIX n01<a3aTene1‘/’1, METOAbI U TIPUEMBI TUATHOCTUKN q)HHaHCOBOFO TIOTCHIIN-
ana JIENpPECCUBHBIX TEPPUTOPHIA.

Knrwouegvie cnoga: nenpeccuBHble TeppuTOopun, (MHAHCOBOE olecrieveHue, (PUHAHCO-
BBIE pecypchl, ((HMHAHCOBBIN OTEHIHATL.

Popivniak O.M.The methodical approach towards evaluation of the dep-

ressed territories

This article studies modern methodical approachatde evaluation of the depressed
territories. The author proposes an improved ei@lunethodology of financial provision of
the depressed territories in Ukraine. Also theewsof calculation financial indexes, methods
and receptions of diagnostics of financial potérifathe depressed territories are formed at
this article.

Keywords:depressed territories, financial provision, finahciesources, financial po-
tential.

Y/IK 336.145.2 AHouy. K.II. IIpockypa, Kano. eKoH. HayK —
Kuigcokuit ekoHoOMIuHUTL iHCIMUMYM MeHe0NCMEHY

BIUIUB AZIMIHICTPYBAHHS NTOJATKIB HA 3ABE3NEYEHHSA
JIOCTATHbOTO PIBHA OAATKOBHMX HAJIXO/’KEHD

JlocnimkeHo BIUHB (hiHaHCOBO-KOHOMIUHOI KPH3U Ha CTaH Aep>kaBHUX (piHaHCIB y VK-
paiHi, BU3HAYEHO POJIb MOAATKOBHUX HAAXOKEHb y cTalinizalii cutyanii, mo ckianack B ce-
pi AepxaBHuX ¢iHaHciB B Ykpaini. Po3po06sieHo mporo3uiii o 10 miaBUIeHHs epeKTHBHOCTI
aMiHiCTpyBaHHA MOJATKIB HISIXOM YIOCKOHAJIEHHS METOAUKU PO3PaXyHKY OUiKyBaHUX II0-
JIATKOBUX HAJXO/KEHb Ta 1X y3rO[PKEHHS i3 3aIUTaHOBaHMMHM BUTpaTaMu Oro/pKkeTy. Po3risHy-
TO PH3UKOOPIEHTOBAaHY METOMKY CKJIAJIaHH! IUIAHY BUI3HUX MOJIATKOBHX MEPEBIPOK IUIATHHU-
KiB MIOJIATKiB, BUSBJICHO HEJOJIKH 3aCTOCOBYBAHOI METOIUKH i 3p00JIeHO MPONO3uLiT oo ii
BIOCKOHAJICHHSI.

Kniouosi cnoea: monatkoBe IIaHYBaHHS, aAMiHiCTpyBaHHS OAATKIB, AedinuT GromKeTy,
BUJIATKH GFOJDKETY, ITOIATKOBI HAZXOLKEHH, ITOIaTKOBHIA KOHTPOIIb, TIOJATKOBI MEPEBIPKH.
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IMoctanoBka npo6aemu. OMHNAM i3 MPUHLMIIIB TOJATKOBOTO 3aKOHO/IABCTBA
€ (ickanbHa JOCTAaTHICTH — BCTAHOBJICHHS MOJATKIiB Ta 300piB 3 ypaxyBaHHIM HEO0O-
XiJHOCTi JOCSATHEHHsS 30aJaHCOBAHOCTI BUTpaT OHOUKETY 3 HOro HaaXOMKEHHSIMU.
BaxnmBuM 3aBIaHHAM MOAATKOBOT NOJITUKY TIPH LIbOMY € 3aCTOCYBaHHs e(heKTUBHOT
METOIVKH PO3paxyHKy OUiKyBaHWX MOJATKOBHMX HAIXOIDKEHb 10 OFODKETY, IO aBa-
J1a 6 MOJIMBICTb BU3HAYEHHS 1X JOCTaTHOCTI 11 (hiHaHCYBaHHSA OIODKETHUX BUTpAT
Ta KOPUTyBaHHS aAMiHICTPaTUBHUX Jiil 3 00KY KOHTPOJIOIYNX OpPraHiB 1100 3a0e3-
MeYeHHS JOCTaTHbOrO PiBHs MOJATKOBUX HaIXOMKEHb.

®diHaHCOBO-€KOHOMIUHA KpH3a, sika CIIpOBOKYyBasia ckopodeHHs BBII, 3meH-
IIEHHS TOBAapOOOOPOTY, TMOTipIeHHs (HAHCOBMX pe3yJabTaTiB MisJBHOCTI TMix-
NPUEMCTB Ta 3HWKEHHS 10XOiB HaCeNeHHs, 3BY3uia J0X0IH OIOKETY.

B Vkpaini micnst BUKOHAHHS OI0KETy IOPOKY CIIOCTEPiraeMo MepeBUILEHHS
BHAATKOBOI YaCTWHH JeP’KaBHOTO OIOKETY Hall JOXiAHOI0 — nediuut OromkeTty. [e-
(it OIOKETY € OIHIEI0 3 OCHOBHUX NMPUYWH iHMIIALIT, CIPUIUHIETHCS €KOHOMIY-
HOIO HECTaOIIbHICTIO, CKOPOUYEHHAM HAAXO/KEHb 10 OIOKETy, 3pOCTaHHAM BHIAT-
KiB 3 Oto/keTy. OIHUM i3 YMHHUKIB OIOIKETHOTO NepilliTy € Hey3ro/KeHHs MIaHo-
BHX TOKa3HUKIB J0XOAIB OIODKETY 3 OUIKyBaHMMH pO3MipamMy MOAATKOBUX HAaIXo-
JUKeHb. ToMy akTyaJbHUMHM € NOCIIDKEHHS, CIIPSIMOBaHI Ha TMOILIYK LUISXIB yJOCKO-
HaJIeHHS METOAMK TUIaHyBaHHS MOAATKOBUX HaAXOMKEHb KOHTPOJIOIUMMH OpraHa-
MU Ta X y3ro/KEeHHs 3 O4iKyBaHUMM BUTpaTaMy OIOKETy Ha TUTAaHOBHIA Mepio.

AHajii3 octaHHix myGikauiii. [TuTaHHS WONO NOCHIKEHHS TUIaHyBaHHS
MOAATKOBUX HAIXOKEHb PO3MIITHYTO y TIpalsiX Takux HaykosLiB, sik: .M. [laBu-
noB, T.I. Epumenko, B.B. 3aituukona, 10.b. [BanoB, A.Sl. Kizuma, A.l. Kpucosarwii,
1.O. Jlynina, O.M. JlroGuenko, B.M. Menbnuk, JI.JI. Tapaurysn [1-4]

MeToro aociTKeHHs1 € po3poOIeHHs MPOTMO3HLIil MOA0 MiABUIIEHHS edek-
TUBHOCTI aAMIHICTpyBaHHS MOJAATKIB LIISIXOM YAOCKOHANEHHS METOAMKH PO3paxyH-
Ky OYiKyBaHMX ITOJATKOBHMX HAIXOIKEHb Ta iX Y3TOMKEHHS i3 3alylaHOBaHUMH BHT-
patamu OrO/IKeTy.

OcHOBHi pe3yabTaTH JocdifkeHHs. [IpoOneMu miaHyBaHHS MOJATKOBUX
HaIXOKeHb € aKTyaJIbHUMH | JOCUTh TIIMOOKO po3pOOIEHNMY BiTYN3HSIHUMH 1 3apy-
ODKHMMHM HAyKOBLAMH. MeTONNKY BHM3HAY€HHA OYiKyBaHMX MOJATKOBHMX HAIXO-
JUKEHb 3aCTOCOBYIOTH BiINOBIIHI Migpo3ainu MiHicTepcTBa noxoiB i 300piB, ane s
METOIMKAa Ma€ TaKi HEOONIKW. TUIaHyBaHHA CyMH MOAATKOBHX HAIXOMIKEHb Y3To-
JUKYETBCS 3 TUTAaHYBaHHAM TOTped OoKeTy y A0X0Aax, TOOTO He 3MiICHIOEThCS T10-
TiepeTHil aHaJli3 JOCTaTHOCTI OYiKyBaHMX CyM MOAATKOBHX HAaIXOIDKEHb A 3a0e3-
MeYeHHS MJIAHOBOrO PiBHA JOXOMIB OODKETY; HEMPO30pPiCTh PO3paxyHKIiB CyM IUia-
HOBHUX TIOJIaTKOBHMX HAAXOJ/UKEHb, IO 3MiMCHIOIOTHCS KOHTPOJIOIOYMM OPraHoM; He-
MOXITMBICTb 32 pe3yJIbTaTaMM PO3PaxyHKIB OIMEpaTHBHOTO PO3pOOJEHHS i 3acTocy-
BaHHS aJeKBaTHUX METOIMK, CIPAMOBAaHMX Ha NOCATHEHHs OajaHcy MK MmoTpedamu
Oromxkery y (piHaHCYBaHHI I O4iKyBaHMM OOCSTOM TIOAATKOBWX HaIXO/keHb. Hato-
MICTb, AUPEKTUBHUM CIIOCOOOM CITyCKaIOThCSl BUKOHABYMM MipO3/ijaM MiIaHoBi 00-
CSITM TIOJATKIB, SIKi BOHY MOBHHHI 30MpaTH 3a 1epiofl, i BCTAHOBIIOETHCS aaMiHiCcTpa-
TUBHA Bi/INOBIiNATbHICTh KEPIBHUKIB MiAPO3/iJliB HA HEBUKOHAHHS TIIaHY.

OpHUM 3 00'€KTMBHUX €KOHOMIYHUX HACHTiJKIB (hiHAHCOBO-€KOHOMIUHOI KpH-
3M € He3a[OBIIbHMI CTaH ceKTopy MyOsiuHNX ¢iHaHCiB YKpalHH, sIKWH 32 OcTaHHI

4. EXOHOMIKA, IIAHYBAHHSI TA YIPABIIHHS B FAIy3sX 271



