HauioHnanbHuii JicoTexHiuHMii yHiBepcHTeT YKpaiHH

(pacTpyKTypor0 MaeMO Ha yBa3i LEHTPH 3aXUCTy NOBKIJUIA i BiITBOPEHHS TPUPOIH.
1o > 1o eKOHOMIiYHO1, TO 1 OCHOBHE NMPW3HAYEHHS MMoJATae y 3abe3neueHHi (iHaH-
COBO-€KOHOMIYHOI BUTO/IM BiJl BUKOPUCTAHHS 00'€KTIB COLiabHOT Ta MPUPOIOOXOPOH-
HOT iH(paCTPYKTYpH i3 OTHOYACHUM NOTPUMAaHHS €KOJIOTIYHIX BUMOT i CTaHAApTiB.

Po3BuTok npupoaHo-3anoBinHOro GoHmy 000B'I3KOBO aCOLIIOETHCS i3 TTPOBe-
JICHHSAM HayKOBO-TEXHIYHUX JOCITIIKEHb i BIPOBAIKEHHAM IXHIX pe3ynbTatiB [5].
OueBUIHUM € TOW (akT, MmO 3AiMCHEHHS OyIb-sKOi HAyKOBOI isTTBHOCTI 4YM TO Y
($yHIaMeHTaNbHIH, UM y TpUKIagHIi miomuHiI motpedye cnpsiMyBaHHS MeBHUX (¢i-
HaAHCOBUX pecypciB. Lle iHaHCyBaHHS, Ha Hally TyMKY, TAaKOX MOTPiOHO 3AiHCHIOBA-
TH 32 paxyHOK 3aJliKy YaCTHHHM TTOJAaTKy Ha MPUOYTOK Bij peKpeawiitHoi AisuTbHOCTI.

o 5 cTOCY€ETHCSI OCTAHHBOTO 3AMPOINOHOBAHOTO HAMM JUIA CHieLianbHOro (i-
HAHCYBAHHS HANpPSIMKYy PO3BHUTKY MPUPOTHO-3aMOBiAHOTO ()OHIY, TO HUM € 3abe3re-
YeHHA MIDKHapOIHOI MPUPOIHO-3amoBifHOT koonepauii. Cepen MpiOpUTETHUX cer-
MEHTIB MiXKHapOHOT [isTbHOCTI y cepi MpUpOoaHO-3aroBiqHOT cripaBu € popMyBaH-
HS MDKHApOAHMX MEpeX OXOPOHIOBAHMX TEpPUTOpPii Ta akBaTopiif, B ToMy uHcIi
TPaHCKOP/IOHHHX, 30KpeMa, B paMKaxX €BpOiHTerpailii, Mepexi TepuTopiii crerianb-
Horo 30epexxenHs CMaparnoBoi mepexxi €Bporn, BeecBiTHROI Mepexi OiochepHUx
pesepBariB, Mepexi BOIHO-O0JOTHUX Yrifb MIXKHAPOAHOIO 3HAYEHHd, a TAKOX IO-
JaHHS HalKpallyX 3aMoBiIHUX TEPUTOPIN WIS y9acTi y MDKHAPOAHUX MporpaMax, y
TOMY YHCIIi 32 paxyHOK (DiHAHCOBHX PEcypciB €BPOMEWCHKHMX i CBITOBHMX MPHUPOIO-
OXOPOHHUX OpraHizariii.

BucnoBku. [lincymoByioun 3arajioMm HaBeIeHY MPOIO3MIIiI0 MO0 OromKeT-
HO-TIOAATKOBOrO CTUMYJIIOBaHHS PO3BUTKY NMPUPOIHO-3aMOBiAHOT CIIPaBH, Y 30Kpema
BHACJiIOK BCTAHOBJIEHHS MIJIbITOBOTO TEPIOy 100 OMOAATKYBAHHSI MPHOYTKY BiI
peKpeawiiiHOi AiSTLHOCTI Ta aKyMyJIIOBaHHA YacTHHH MOJATKY Ha MPUOYTOK Ha pa-
XYHKax aJMiHicTpaliii 00'€KTiB MPUPOTHO-3aMoOBiHOTO (DOHAY 3ayBaKUMO, IO LIiJ-
KOM CBiZIOMO TIOaHO METOAWKY, 3@ SKOIO TiJIBrOBOMY OINOAATKYBAHHIO MiIAETHCS
BUKITFOYHO JiAJBbHICTb IOPUIMYHUX OCi0, MPUUOMY THX, 5K MepeOyBaroTh Ha 3acanax
3arajbHOI CMCTEMH OTOJATKyBaHHA. AJDKe BCi Halli MPOTO3MLIi 3BONATHCS BUKIIIOU-
HO 10 Meperisiay MeXaHi3MiB aJMiHICTpyBaHHs MOAATKY Ha MPUOYTOK MiAMPUEMCTB.
HaromicTs 3i cepn cTUMYNSALIHHOTO BIUTMBY BUBOIATHCS CyO'€KTH TOCHOAApPIOBaH-
Hs (iznuHi 0coOu Ta IOPUANYHI 0COON-CIIPOIIEHII. 3a3HaueHe TOSICHIOETHCS THM, 1110
nepeBakHa OLIBIIICTD 00'€KTIB MPUPOIHO-3aMoBigHOTO (oHIY (iHAHCYEThCS 3a pa-
XYHOK KOIITIB Iep;KaBHOTO OIOKETY, a OTKe i MBI Ta npedepeHwii MoBMHHI BCTa-
HOBJIIOBATHCS 32 PaXyHOK (picKallbHUX iHCTPYMEHTIB, fKi € Jpkepenamu GpopMyBaHHs
LEHTPATi30BaHOTO TPOIIOBOTO (hOHIY AEPKABH.
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Kypnuyxuit B.A. Ctpaterun cTUMYJIUPOBAaHNS B IPHPOAHO-3aM0BEIHbIX

TEPPUTOPHUAX

W3noxeHa TeopeTHYECKasi XapaKTePUCTHKA PhlYaroB ()MHAHCOBO-IKOHOMUYECKOTO pe-
I'YJIMPOBAHMS PEKPEALIMOHHOM JIEATENBHOCTH B IIPEJIENax TEPPUTOPUIA IIPUPOIHO-3AIIOBEIHO-
ro ¢onna. OG0cHOBaHBI MPEUIOKEHHS IO QOPMUPOBAHMIO U BHEAPSHHIO CTpaTernii (uHaH-
COBO-9KOHOMUYECKOI'0 CTUMYJIMPOBAHNUS IIPUPOIHO-3AM0BEIHOM peKpealiy Ha Hadalax KOM-
IJIEKCHOTO MOAX0/a K OHOKETHO-HAIIOTOBOMY CTHMYJIMPOBAHHMIO PA3BUTHUS IIPUPOJIHO-3AI10-
BEIHOTO (hOH/IA, a TAakKe I1e1eco00Pa3HOCTh BBOA JIBTOTHOTO MEPHOIA TIPH HAIOT000I0XKe-
HUY NPUOBUTH OT PEKPEALMOHHOM ASSITENbHOCTU U MEPEYUCIIEHUs] €0 YaCTH Ha CYeTa aMU-
HHCTpanuii 00beKTOB IPUPOAHO-3aMOBEAHOrO (hoHTa.

Kniouesvie cnoga: npupoaHo-3anoBe bt GoHJ, IPUPOHO-3aMOBEAHbII OOBEKT, IPH-
POJIHO-3aMOBEJHAS TEPPUTOPHS, (PUHAHCOBO-SKOHOMITIECKOE CTHMYTMPOBAHNE, PEKPEAIHOH-
Hast ACATCIIbHOCTD.

Kurnytskyy V.l.Some Strategies Stimulation of Protected Recreation

Theoretical characteristics of financial and ecoitoregulation leverages of recreati-
onal activities within the natural reserve fund é&een made. In addition, some proposals for
the formulation and implementation of financial awbnomic policies to stimulate natural re-
serves recreation based on a comprehensive appooafihancial and economic stimulation
of natural areas have been given, as well as #sfidity of the introduction of a grace period
for tax profit of recreational activities and stilating part of it for the administration of the
natural reserve fund has been evaluated.

Key words:natural reserve fund, natural reserve facilityurel reserve territory, finan-
cial and economic stimulation, recreational acfivit

YJIK 330.[322.2+354]:336.71 Jupexmop JII. J/lenux, Kano. ekon. HayK —
JIveiecokuii incmumym MAYII

EKOHOMETPUYHM AHAJII3 I TPOTHO3YBAHHA OBCATIB
BKJIAAEHDb NPAMMX IHO3EMHMX IHBECTULIIM B YKPATHCHKY
EKOHOMIKY 3 KPAiH €BPOINEMCBKOI'0 COI03Y

Po3risiHyTO CyTHICTH €KOHOMETPHYHOTO aHali3y Ta CPOPMOBAHO AITOPHTM €KOHOMIKO-
MaTeMaTHIHOTO CTATHCTHYHOTrO aHAIi3y JOCHiKYBAHOTO €KOHOMIYHOTO MPOLECY BKJIAICHb
NpSIMUX iHO3EMHUX iHBECTHI B €KOHOMIKy YKpaiHu kpaiHamu €Bponeiicbkoro Corosy.
IpoBeeHO EKOHOMETPHYHMIA aHATTi3 Ta HA OCHOBI OQIIifHUX CTATHCTHYHNX JaHUX CIIPOTHO-
30BaHO OOCATH BKJIAJCHb NMPSIMHX {HO3EMHMX iHBECTHIilf y BITUM3HSIHY €KOHOMIKY 3 KpaiH
€sporeiicbkoro Coro3y. [IpoananizoBano o6csru nMpIMHUX iHO3EMHHUX IHBECTHILIIHl OCHOBHUX
KpafH — iHBecTOpiB €BpoIH, AKi BKIAJAIOTh B YKPATHCHKY €KOHOMIKY IPOTATOM OCTaHHIX Jie-
CATH POKIB, i BU3HAUYCHO MPOTHO30BaHi 00CATH HBECTHULIIH i3 3a3HAYCHUX KpaiH Ha HalOIvK-
4y HEPCIEeKTHUBY.

Kniouogi cnoea: npsimi iHO3eMHi iHBECTHILT, eKOHOMETPHYHUIT aHAIIi3, IPOTHO3YBaHHS,
BITYM3HSIHA EKOHOMiKa, HAI[IOHAIbHA €KOHOMIKA, EKOHOMETPUYHE MOJICTIOBAHHS, EKOHOMET-
PHYHI METOJM MPOTHO3YBAHHS, €KOHOMi4HI CHCTEMH, eKOHOMI4HI IIPOLIECH.
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Beryn. B ymoBax TpanchopMmaliii HallioHaIbHOT eKOHOMIKH Ta T MOJasIbIIoro
PO3BUTKY TIOCTaia MpobjieMa 3HAYHOTO BiTHOBJICHHS 3HOMIEHMX OCHOBHHUX 3acC00iB,
3anpoBaKeHHS MPOTrPECHBHUX HOBITHIX TEXHOJIOTiHl y HallioHajbHE BUPOOHULITBO,
PO3LIMPEHHS] TOBAPHUX PWHKIB, iCTOTHOTO MiJBUILEHHS piBHS BHUPOOHMYOI iH(pac-
TpyKTypH Tomo. OnHaK eKOHOMIUHe CTaHOBWINE Y KpaiHi He MOXKe CIpUSTH BKJa-
JICHHIO BHYTPIIIHIX (piHAHCOBUX pecypciB K B OKpeMi raiy3i Hal[ioHaIbHOI €eKOHOMi-
KM, TaK i B colliayibHy cepy. A TOMy MocTae MATAHHS 3aTy4eHHsS iHO3EMHUX iHBec-
THULIN A1 peanizauil 3aXofiB IOAO MiIBUIICHHS e()eKTUBHOCTI Ta PO3BUTKY Halli-
OHaJIbHOTO IOCIOIapCTBA.

He Tinbku 3ayydeHHs NpsIMAX iHO3EMHHX {HBECTHLIH y HalliOHAIbHY €KOHO-
MIKy € BOXJIMBUM, ajie it 0COOIMBO BaXKJIMBUM € MPOTHO3YBAHHA PO3BUTKY €KOHOMiY-
HUX TIPOLIECIB, 30KpeMa Ha iHBECTHLIHHOMY PHHKY € BaXJIMBUM eJeMeHTOM i QyH-
KITi€F0 IePXKAaBHOTO YIPABIiHHS, OCHOBOIO TIPOEKTYBAHHSI MalilOyTHIX TPOLIECIiB, MOXK-
JUBICTIO TIPOTHO3YBaTH MUHAMIKY €KOHOMIYHWX MOKa3HWKIB, TOKA3HWKIB iHBECTHU-
uiitHoro 3a0e3neveHHs BITYM3HIHOT €EKOHOMIKH Ta MepeBipsTH pi3Hi creHapii MoxXiu-
BOTO0 €KOHOMIiYHOTO PO3BUTKY Ha OCHOBI 3aJy4eHHX IHBECTHLH Ui BHMOOpY peri-
OHAJILHOT €KOHOMIYHOT MOMITUKY JepxkaBu [2, ¢. 242; 3,c. 249-253; 4¢. 299-305; 5,
c. 533-542.

[MutaHHs OUIHKY eEeKTUBHOCTI iHBECTHIIili B yMOBax TpaHcgopMalii Haili-
OHAJILHOT €KOHOMIKH Ta {X MPOTHO3YBAaHHS MArOTh BEJIMKE 3HAUYEHHS I MOTpeOyIoTh
ICTOTHMX 1 WLiecmpAMOBaHUX HAyKOBHMX MAOCHiMKeHb. 3a3HAYeHUMHM MHUTaHHAMHU
3aiimanucs 3apyOixHi aBropw, Taki fk: . AHcod, C. Bip, P. Bpannenoypr, I1. Camy-
enbcoH, JI. Creitnep, C. Yenu, 1. ®opecrep Ta iH.

JlocuTb BaroMuii BHECOK y TEOPit0 iHBECTULIIHHOT MOJITHKH, epEeKTUBHOCTI Ta
MIPOTHO3YBaHHS iHBECTUIIITHAX BKIIAIeHh 3pOOWIN BITUM3HSIHI BUYCHI, HAYKOBI Ta
ekoHoMicTu-npakTuku: B.I1. Anexcanaposa, O.M. Animos, 10.M. Baxan, €.P. bep-
mena, B.M. I'eens, M.C. I'epacumuyk, B.I. €neiiko, O.M. Kupunenko, M.I. Kpynka,
O.B. Kyxnenko, L.I. JlykiHo, O.M. Meprenc, M.II. [1enaHn, A.A. Ilepecana, I1.C. Po-
roxuH, B.M. Xo0ta, B.A. [lleBuyk, E.N. 1lluo. Ta in.

OpmHak, moTpy YUCIICHHI HAYKOBi TOCTIHKEHHS B Taly3i iHBECTUIIIHMX TIPO-
LieciB, MpoOJieMy OLIHKKM e(peKTUBHOCTI iHBECTHUIIiH Ta 0COOIMBO MPOTHO3YBaHHS iX-
Hix o0csTiB He Oysin BiAMOBIAHO BHpilIeHi Sk B YKpaiHi, Tak i 3a il Mexamu, a TOMy
1 Hajami 3aJUIIAIOTHCS AaKTyaJbHAMH Ta BAXIIMBUME i TOTPEOYIOTH BiXIOBiTHHX
JOCIi’KEHb HA OCHOBI €eKOHOMiKO-MaTeMaTHYHNX METOJIB Ta METOIB CTATHCTUYHO-
TO aHaji3y.

MeTor poGoTH € aHaji3 iHBECTHLIHNX BKIIAleHb B YKPATHChKY €KOHOMIKY
KpaiHamMn €Bpomneiicbkoro Coro3y i BM3HAU€HHS MPOTHO30BAaHMX OOCSTIB MPAMHUX
iHO3EMHUX IHBECTHMLIH i3 3a3HAYEHUX KpalH Ha HalOIMKTy MepCIIeKTHBY.

Bukiag ocHoBHOro marepiany. [l po3BUTKY HalliOHATbHOT €KOHOMIKH, 1T
rajy3eif Ta OKpeMHX MiANPUEMCTB i BUPOOHUIITB JOCHUTH iCTOTHE 3HAYCHHS MArOTh
TaKi [pkepena GpiHaHCYBaHHS, K. BIACHI KOIUTH, KOLITH JepXaBHOTO OlOMKeTy, OaH-
KiBCBKi KpeIUTH Ta OCOOJIMBO iHO3eMHI iHBeCTHIIil. BUKOpUCTaHHS MPSIMUX iHO3EM-
HUX IHBECTHILi 1a€ 3MOTy 3MifICHIOBATH MOJIEpPHI3allil0 BUPOOHHUITB, 3aMpoBaKeH-
Hsl HOBUX TEXHOJIOTiH, MPOBOANTH PO3ILUPEHHS BXKe AiFOUMX MiANPUEMCTB i CTBOPEH-
HsI HOBHX.
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BupimmeHns 3a3HaueHMX 3aBHaHb MOKIIMBE TIIBKM 32 YMOBH BHUBA@XEHOI iH-
BECTHULIMHOT MOMNITUKKA i {HBECTULIMHOT HisUIBHOCTI Ta (OpMyBaHHS iHBECTULIMHUX
pecypciB K Ha HalOMWKUY, Tak i Ha JajeKy NePCIeKTUBY. A LbOMY CIIPUAIOTh IPYH-
TOBHi aHaNi3u (P iHAHCOBOTO CTaHy MiANPUEMCTB 30KpeMa i BITYM3HAHOI EKOHOMIKH
3arajioM, MPOTHO3HI po3paxyHkd. [IporHO3M MOTPiOHI TS BUPOOJICHHS SIK CTpaTeriit
PO3BUTKY €KOHOMIKH, TaK i cTpareriii B iHBeCTHLIHHOMY TUIaHi, TOOTO (hiHAHCOBOTO
3a0e3neueHHs iHBECTHLISIMU SIK OKPEMHX rajly3eil Ta mianpreMCTB, Tak i BCiel Hali-
OHAaJIbHOT €KOHOMIKH.

VY cyuacHHX yMOBaX, yMOBax IIUPOKOTO BUKOPHUCTAHHS KOMITTOTEPHOI TEXHi-
KH 1 KOMITTOTEpHUX MPOTPaM JUTS Pi3HOTO POy €KOHOMIYHHX pO3paxyHKiB, 0COOIH-
BO PO3paxyHKiB, MOB'A3aHUX 3 OOYMCIEHHSM MPOTHO3iB B €KOHOMETPUUHOMY MOJie-
JIIOBaHHI, 3aCTOCOBYIOTh E€KOHOMIKO-MaTeMaTH4Hi METOAH, AKi XapaKTepU3yThCs
GaraTorpaHHicTIO i 6araToMipHicTIO, IO A€ 3MOTY OIMMCATH €KOHOMIYHMI Mpolec
YW SIBULLE 3 Pi3HUX OOKIiB Ta BUSHAYMTH OCHOBHHUI TpEeH po3BHUTKY [1, c. 5-7.

CporozHi icCHye HOCHTh 0arato KOMITIOTEPHHX MPOrpam, siKi IIMPOKO BUKO-
PUCTOBYIOTHCS ISl MPAKTUYHHUX PO3PAXyHKIB Ta €KOHOMETPUYHOTO aHaNi3y €KOHO-
MiuHHX TiporieciB i sBuml. Haitmomupenimmmu nakeramu € E-Views, Ctauss, LIM-
DED, PATS, SAS, Spazam, Stata, THPix., ski MoXHa 3HATH HA CTOpiHKaX [H-
TepHETYy. 3a3HaueHi mporpamMu OyJId yKJIaJeHi eKOHOMETPUCTAMH Ta CTATUCTHKAMH, i
3a3BMYail BOHM TIOCTITHO OHOBIFOIOTHCS 3 METOIO BpaxyBaHHS HOBHX JOCSTHEHb K y
MPaKTUYHI CTAaTUCTHLI BiIMOBIOHO O MiXKHAPOAHMX CTaHIAPTIB Ta BiIMOBiTHUX
METOJIMK, TaK i y mpakThuHiit ekomeTpuii [12,c. 35.

VY BiTYM3HSHIN TPaKTHII JOCHThH YCHIITHO 3apeKOMEHIyBala cede mporpama
STATGRAPHICS sika BpaxoBy€e 3HauHYy KiJIbKiCTh BUXiJIHUX JaHUX i 3a0e3nedye a0-
CHUTb BEJNMKY JOCTOBIpHICTH PO3paxyHKiB. A TOMY IUisi EKOHOMETPUYHOTO aHAIi3y i
MPOTHO3YBaHHS BKIIA/ICHb MPSAMHUX IHO3EMHUX iHBECTHILl Y BiTUN3HAHY €KOHOMIKY 3
Kpain €Bporeiicbkoro Coro3y, KpaiHu SKOTO € HAWOITBIIUMHE iHBeCTOpaMu B YKpaiHy,
JUTS 3a3HaYE€HNX PO3PaxyHKiB BapTo 3acTocysat came nporpamy STATGRAPHICS.
Ha ocHoBi maHunx, mpeacTaBieHnX Ha puc. 1, po3paxoBaHO MPUPICT 3aTyYEeHUX TMps-
MUX {HO3€MHMX iHBECTHLill B yKpaiHCbKY €KOHOMIKY 3 KpaiH €Bponelicbkoro Coro3y
y 2004-2013p. i BU3Ha49aeMo, 1m0 B Aokpu3oBwuii nepioq 2007-200&p. npupict cra-
HoBuB 7 328,0mmH non. CHIA, Tpoxu 6inmbme Hix 25,0 %;y kpu3oBwuii iepiox, To06To
2008-201p., crioctepirascs cran: y 2009p. cranouB 3 184,0mmn non. CILIA abo
BiIMoOBiZaB 3HWKeHHIO N0 8,2 %, a Bke B MiCISKPU3OBUII mepioa croctepiranocs
36inbinenns 1o 4 453,0mmH gon. CHIA y 2010p. ta gemo menie y 2011-2013p.

Ha ocHOBI cTaTHCTMYHMX NaHUX OOCATIB 3aTyYeHWX MPSAMHUX iHO3EMHHX iH-
BECTHUILII} B yKpalHCBKY €KOHOMIKY 3 KpaiH €Bponeiicbkoro Coro3y 3a 2004-2013p.
(Tabm. 1), 3a TOMOMOTOI0 €KOHOMETPUYHOTO MOJIEINFOBAHHS, MOOYI0OBaHO BiIMOBimHi
TPeHAM IOCTiIKyBaHUX TMOKAa3HUKIB, HA OCHOBI SKMX OOYMCIIEHO MPOTHO30BaHi 3Ha-
YeHHsI 00CATIB 3ayueHnX MpSAMUX iHO3eMHHMX iHBecTHUiii Ha 2014-201%p. y BiT-
YI3HAHY €KOHOMIKY | BU3HAU€HO Cepe/Hi 3HaYeHHsI IOMWIKH y BiIMOBiTHUX poO3pa-
XyHKax. SIK yke 3a3Hayagoch, yci 0OYMCIEHHS MPOBEIEHO 3a JAOMNOMOIOI0 MakeTa
npukiagHux nporpam STATGRAPHICS.
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Poxu V12004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013
THI B Ykpainy 13 kpain €C 4,826 | 11,762 115,543 |28,458|35,786|38,970|43,423 47,696 51,264 52,703
Temrtu 3pocTarist (HDKEHHS), % 43,72 132,15 (83,09 {2575} 890 | 11,43 9,84 | 748 | 2,80

Puc. 1.Ipami inozemni ineecmuuii iz kpain €sponeiicokozo Coro3y 8 yKpaincoKy
exonomiry y 2004-201Pp. (chopmosaro asmopom
Ha ocro6i ogiyitnux cmamucmuunux oanux [6,c. 74; 7,c. 74))

Taon. 1. lpami inozemni ineecmuuyii ¢ Yxpainy 3 kpain €eponeiicbkozo coro3y
(cmanom na kineuw nepiody, mapo don. CIIIA)
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Y1 Y2 )3 JYa s e Y7 e o Yio
2004 4,826 1,036 0,660,635/0,357 0,913 | 0,079 0,106|0,120/0,913
2005 | 11,762 1,562 5,5050,722[1,424 1,155 0,082 0,118(0,134|1,060
2006 | 15,543 2,607 5,6211,493[1,601 1,557 | 0,827 0,133|0,137|1,567
2007 | 28,45811,450/5,918 2,511[2,075 1,969 | 1,046 0,150 1,007| 2,332
2008 | 35,78613,2626,394 3,181[4,484 2,274 | 1,226 0,9141,263]2,799
2009 | 38,97014,1626,613 4,002(4,642 2,376 | 1,649 0,992|1,272|3,262
2010 | 43,42316,0627,077 4,708[4,69§ 2,299 | 2,376 0,982 1,780| 3,492
2011 | 47,69618,85017,386 4,823(5,493 2,508 | 2,240 0,966 1,744 3,687
2012 | 51,26423,4796,317 5,169(5,471 2,557 | 1,774 1,016]1,600|3,881f
2013 | 52,70125,2406,292 5,562|5,327 2,714 | 1,835 1,268]0,446|4,017

Tpumimxu: Y1 — CyKyIHi 3aly4eHi npsAMi iHO3eMHi iHBECTHULIIT B yKPAaTHCbKY €KOHOMIKY
3 kpain €Bponeticbkoro Coro3y, mipx pon. CIIA; y, — 3amydeni iHBecTuLii B yKpaiHChKY
exoHoMiky 3 Kinpy, mipa gon. CIIA; y3 — 3anydeni iHBecTHIIil B yKpaiHChKy €KOHOMIKY 3
Himeuunnn, mapa non. CILA; y4 —3amydeni iHBecTuiii B ykpaiHCbKy ekoHOMIKY 3 Hinepnan-
niB, mipa pon. CIIA; ys — 3amydeHi iHBecTHIIT B yKpalHCbKY €KOHOMIKY 3 ABCTpii, MIpA
non. CIA; ye — 3aimydeHi iHBecTHIIi B YKpalHChKY €KOHOMIKY 3 BennkoOpuranii, Mipa 1oi.
CIIA; y7 —3aiyueHi iHBecTHIIi B YKpaiHCbKY ekoHOMIKY 3 @panuii, mup noi. CILIA; yg _3a-
TydeHi iHBecTuii B ykpaiHCbKY eKOHOMIKY 3 Itanii, Mapa goin. CILA; yy —3amydeni inBecT-
uii B ykpaiHcbKy exoHomiky 3i LlBerii, mipa non. CIUA; yio — 3amyueni inBecTuuii B ykpa-
fHCBKY €KOHOMIKY 3 iHmuX kpai €Bponeiicskoro Corosy, mipx poi. CILA.

Jiniiini (§"), mapaGoniuni (§"7) # excnonenuianshi (§**P) Mmoneni Tpennis

€ TAaKUMHU.

" =2,5022+5,552751;

J{P =—6,3883+9,998-1 - 0,40411- 1%
F7P = exp{1,99823 +0,23502 - 1}
V4 =-2,80133+2,83117 -1;

P =-3,29875+3,07988 1 - 0,02261 - 1%
F5*P = exp{0,16506 + 0,35563 - 1} ;
¥ =3,30467 +0,43351-1;

F5P =0,31117 +1,93027 -1 — 0,13607 - 1%
757 = exp{0.81596 +0,14298 - 1} ;
¥4 =-0,0372+0,60324 - 1;

i =-0,68228+0,92578 -1 ~0,02932 - 1;
F5P = exp{-0,41958 +0,25023 - 1} ;
§4" =0,20573+0,60930 - £ ;

F5 =—1,12893+1,27664 -1 — 0,06067 - 1*;
F§P = exp{~0,39498 + 0,25694 - 1} ;

&)
10
an
12
(13)
(14
(15)

Tyt §" 9P, ¥FP,i =11C — ycepenueni

maébn. 1, t —yac.

¥ =0,96987 +0,19315 - ¢;

TP =0,44628 +0,45494 - 1 —0,02380 - £2;
FEP = exp{0,04627 + 0,11067 - 1} ;
F4 =0,0092 +0,23713 -7 ;

FP =—0,79388 +0,63867 - £ — 0,03650- 12
F5*P =exp{-2,08175 +0,34890 -} ;
Y& =-0,17828+0,16017 - ;

P =-0,21312+0,17917 -1 - 0,00190- *;
¥§*P = exp{~2,75096+ 0,36744 - 1} ;
F&"=0,165+0,14278 - 1
Y =—0,9615+0,70603 - — 0,05120 - £*;
YSXP = exp{—1,93784 + 0,26431 -1} ;
Vil =0,62667 +0,37713 - ¢;

F =0,00133+0,6898 - £ — 0,02842 - 12;
ViaP = exp{-0,05776 + 0,17007 - 1} ;

16)
an
(13)
19
(20)
@n
(22)
(23)
(24
(25
(26)
@7
(28)
(29
(30)

3Ha4YCHHA Z[OCJ'[iZ[)KyBaHI/IX MOKa3HUKIB y

Ha ocHoBi otpumanux piBHsHb (1)-(30) 06uncIeHO MPOrHO30BaHi 3HAYEHHS

Ta IXHi BIINOBIHI CTATUCTUYHI OLIHKH, SKi NPEACTaBICHO B mabn. 21 Ha puc. 2.

Taon. 2. IIpocno3osani 3naueHHa ma ixui OUiHKU 00CIOIHCY8AHUX NOKAZHUKIG
ineecmysanHs ¢ eKoHOMIKY YKpainu (mapo oon. CIIIA)
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IMokazHuk IIporuos nokasHuka ME MSE
na 2014p. Ha 2015p. Ha 2016p.

9" 63,582 69,135 74,690 0 11,6005
)71”” 54,692 55,395 55,290 0 2,9779
nyp 97,855 123,781 156,575 -0,3712 106,394
3" 28,341 31,173 34,004 0 2,7029
yP 27,844 30,404 32,919 0 2,6759
yzeXp 58,966 84,149 120,087 —0,6427 39,5991
y.'lH

3 8,073 8,507 8,940 0 1,7120
4 5,080 2,409 0 0,7344
ygxp 10,900 12,575 14,508 0,2950 3,4815
s 6,598 7,202 7,805 0 0,1030
VZP 5,953 6,205 6,397 0 0,0576
ygxp 10,308 13,239 17,004 -0,0481 1,0683
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HauionanpHuii nicorexniynmii yniBepcuter Ykpainu

¥s" 6,908 7,517 8,127 0 0,4058
vs” 5,573 5,455 0 0,2115
yoxP 11,374 14,707 19,016 -0,0283 2,1108
y,'lH

6 3,094 3,288 3,481 0 0,0388
yap 2,478 2,338 0 0,0089
goo 3,538 3,952 4,415 0,0084 0,0820
¥ 2,618 2,855 3,092 0 0,1301
g 1,814 1,614 0 0,0598
yoxP 5,790 8,207 11,634 -0,0310 0,8441
yJH - -

8 1,423 1,583 1,744 0 0,0313
Vg’ 1,388 1,528 1,663 0 0,0312
yexP 2,518 3,636 5,251 0,0155 0,0883
y.’lH

9 1,736 1,878 2,021 0 0,2535
Yo" 0,609 0,137 0 0,1150
ge 2,637 3,434 4,473 0,1407 0,4790
y,'lH

10 4,775 5,152 5,529 0 0,0624
16 4,150 0 0,0198
goe 6,129 7,265 8,612 -0,0016 0,2805

Ipumimxu: ME — cepente 3HadeHHs TOMIUIKH; MSE— cepeTHbOKBagpaTHIHE 3HAYCHHS
HOMUJIKH.

60
50 Oe=t—0O
<
5 40 Py
"
? " o -
= 10
o]
v Daxruani qani
Pokn 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013
TTII B Ykpainy | 4,826 | 11,762 15,543 |28,45835,786|38,970 43,423 147,696 51,264 | 52,703
i3 xpain €C

Puc. 2. Dakmuuni ma npozHo308ani 006cazu RPAMUX iHo3eMHUX iHeecmuuiil i3 Kpain
Esponeiicvkozo Cor3y 6 Hauionanvuy exkonomixy y 2004-2016p. (paxmuuni dani
chopmosaro asmopom Ha ocHo8i oiyitinux cmamucmuunux danux [6,c. 74; 7,c. 74,
NPOCH0306aHT —PO3PAXOBAHO AGMOPOM)

Yum Ommkdi 3HaueHHs moMmwiok ME i MSE no Hynst, TuM BiporigHimmMu 0y-
OyTb TIPOTHO3HI 3HAUEHHS NOCIiKyBaHMX TOKA3HUKIB IHBECTYBaHHS B €KOHOMIKY
Vkpainu. [TporHo3 i3 HaliMEeHIIOW MOMIJIKOK CYKYITHUX 3aJIy4eHUX MPSIMUX iHO3eM-
HUX IHBECTHLiil B yKpalHCBKY €KOHOMIKY 3 KpaiH €Bpomneiicbkoro Coro3y OoTprMaHO
Ha OCHOBI MapabosiuHoi Moaeni TpeHy (2):
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Yibo1a " = 54,692vup non. CILIA; §y'5q 18" = 55,395wpst noi. CIIIA;
915015 = 55,290mupxa nox. CILA.

[TporHo3 i3 HaliMEHILOIO MOMUJIKOIO 3ajyuYeHHX iHBECTHLIi B YKpalHCbKY
ekoHoMiKy 3 Kinpy oTpumano 3a nonomororo napa6ostiudoro tTpeHay (5):

Vasota " = 27,844mnpa noa. CIIA; §o5088™ = 30, 404mnpx o CIIA;
YE[%[fg ™ =32,919vupx non. CIIA.

ITporHo3 i3 HaWMEHINOI TOMMIKOK 3alyYeHMX IHBECTHILH B YKPAiHCHKY
€KOHOMIKY 3 HiMeU4YHH! OTpHMaHO 3a J0MOMOroro apabosignoro Tpexmy (8):
V35014 " =5,080mapa o, CHIA; Y3hofs™ = 3,881mps o, CIIIA;
yg%onlpgm =2,409mupa pon. CIIA.

[TporHo3 i3 HaliMEHILOIO MOMUJIKOIO 3aJyuYeHHX iHBECTHLIi B YKpalHCbKY
ekoHOMiKy 3 Hinepnanais oTpumano 3a qomomororo napaGosiuHoro Tpenay (11):

an o™ = 5,953wpa nox. CLLA; YaBRe™ =6, 205mpx . CLLA;
§ap,spert = 6,397wupx 1. CLLIA.

[TporHo3 i3 HaliMEHILOI MOMUJIKOIO 3aJyuYeHHX iHBECTHLIi B YKpalHCbKY
€KOHOMIKY 3 ABCTpil OTpUMaHO Ha OCHOBI Mapabosiunoro Tpenmy (14):

V3014 " =5,573vapa non. CIIA; Yehofs™ =5,455mipx o, CILIA;
V55016 =5 215mupxa son. CLLIA.

[TporHo3 i3 HaliMEHILOI MOMUJIKOIO 3ajyuYeHHX iHBECTHLIil B YKpalHCbKY
eKOHOMIKY 3 BenmkoGpuraHii oTpuMaHo 3a TOMoMoror napabosniuHoro TpeHny (17):

Yes01a " = 2,57Ivnpn o CIIA; g50fs™ = 2,478wipx o CIIA;
V63016 " = 2,338wpa on. CIIA.

[Tporuo3 i3 HaMEHIIO0 MOMMITKOIO 3aTyUYeHNX iHBECTHLIH B YKPaiHCBKY €KO-
HOMIKY i3 ©@paHLil OTPMMaHO SK Ha OCHOBI MapadoiyHOro piBHAHHS TpeHny (20):

§oBaPe™ =1,814apa son. CLLUA; §ABIRS™ =1,614uapa noa. CLUA;
¥75016 " =1340mapx nox. CIIIA,
TaK i Ha OCHOBI JIiHIiHOTO PiBHSHHSA TpeHIy (22):
Jan o =1 388wt siom. CILIA; JEBARS™ =1,528wnpi . CLLIA;
Y8016 =1663mapi nox. CILIA.

[TporHo3 i3 HaliMEHILOI MOMUJIKOI 3ajyuYeHHX iHBECTHLIi B YKpaTHCbKY
exoHoMiKy 3i [lIBewii oTprMaHoO Ha OCHOBI MapabosniuHoro TpeHny (26):

Vo014 " =0,609mpn noa. CLIA; Yoot = 0,137mapa o CIIA;
Vo016 " == 0,437mip nox. CLLIA.
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HauioHnanbHuii JicoTexHiuHMii yHiBepcHTeT YKpaiHH

[IporHo3 i3 HalfMEHILOI TOMMJIKOIO 3aJyYeHHWX IHBECTHLiH B YKpaiHCBbKY
€KOHOMIKY 3 iHIIMX KpaiH €Bponeiicbkoro Coro3y OTpHMMaHO 3a JOMOMOTO0 Mapado-
Ji4HOTO PiBHSAHHS TpeHay (29):

V18 oges™ = 4,150mnpa ton. CILA; J18580%" = 4,186mpa son. CILIA;
9182616 " = 4,165mnpx go. CLIA.

[TporHo3oBaHi 00CSTH NPSAMHUX IHO3EMHMX HBECTHIIH i3 POKy B pik 3pocTa-
I0Tb, i IXHI TEMIM 3pOCTaHHS CTAHOBIIATH Maiike 5 %.

BucnoBku. [Ipotsirom necsiti pokiB MpsiMi iHO3eMHI iHBeCTHILIi, AKi 3aTyda-
JICh Y HalliOHAIBHY €KOHOMIKY, TTOCTIHO 3pOCTaliy, i IXHi TEMITH 3pOCTaHHS CTaHO-
BN y noKpu3oBwuii epion Big 32,0m0 65,0 %.I1poTte y kpru3oBwMii Ta MicasKpH30-
BUi1 Mepion TEMIH 3pOCTaHHS iCTOTHO 3HM3WINCH | craHoBmim Tinbkn 10,012 4,0 %
BIiIITOBIIHO.
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Jenvik JI.H. JkoHOMETpHYECKHIT aHAIN3 U NPOTHO3UPOBAHHE 00BEMOB
BJIOKCHUI MPAMBIX HHOCTPAHHBIX HHBECTHLHII B YKPAHHCKYI0 SKOHOMHKY H3

crpaH EBponerickoro Corosa

PaccMoTpeHa CymHOCTh 3KOHOMETPHYIECKOTO aHAIM3a M chOpMUPOBAH aJTOPUTM KO-
HOMHKO-MAaTeMaTHIECKOT0 CTaTUCTHYCCKOTO aHAIM3a HCCIIEIYeMOro 3KOHOMHYECKOrO Mpo-
Lecca BIOXKEHUI MPAMBIX HHOCTPAHHBIX MHBECTULMI B SKOHOMUKY YKpauHbl cTpaHamu EB-
poneiickoro Coro3a. IIpoBeaeH sKOHOMETPUUYECKHI aHATN3 M HAa OCHOBE O(HMIHAIBHBIX CTa-
TUCTUYICCKUX NAHHBIX CIPOTHO3MPOBAHBL 00BEMBI BIIOYKECHUIM TPAMBIX MHOCTPAHHBIX WHBEC-
THIUI B OTEYECTBEHHYIO 3KOHOMUKY M3 cTpaH EBpomeiickoro Corosa. IIpoananusupoBanb
00BEMBI MPSAMBIX UHOCTPAHHBIX I/IHBGCTI/IHI/Iﬁ OCHOBHBIX CTPaH — UHBECTOPOB EBpOHLI, KOTO-
pble BKJIA/IBIBAIOTCA B YKPAUHCKYIO 9KOHOMHUKY B T€YEHHE MOCIIEIHUX JICCATH JICT, U OIpee-
JIeHBI IPOTHO3UPYEMbIe 00BEMbI HHBECTULIMIA M3 YKa3aHHBIX CTPaH Ha OJIMKAMIIYIOo neperek-
THUBY.

Knrouesvie cnosa: mpsiMble MHOCTpaHHbIC MHBECTHIINH, SKOHOMETPHUYECKUM aHAIIM3,
HPOTHO3UPOBAHKE, OTCUECTBEHHAS KOHOMUKA, HAIIMOHAIbHAS SKOHOMHKA, SKOHOMETPHIEC-
KO MOJICITMPOBAHHS, SKOHOMETPUUECKHE METO/IBI TIPOTHO3UPOBAHMS, SJKOHOMHYECKHIE CHCTE-
MBI, SKOHOMHUYECKHE POLIECCHI.
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Lelyk L.I. Econometric Analysis and Forecast of Direct Foreign

Investments in the Ukrainian Economy from the European UniorCountries

The essence of econometric analysis is conside@mhomic and mathematical statisti-
cal analysis algorithm of the investigated econopiiacess of direct foreign investments in
Ukrainian economy by the European Union Countsesiade. The econometric analysis and
the forecast of direct foreign investments from Ehgopean Union countries in the domestic
economy are shown based on official statistics. [Elel of direct foreign investments from
the European Union countries that have investetarikrainian economy during the last ten
years is analysed, and also the forecasted leval/e§tments from these countries in the near
term is determined.

Key words: direct foreign investments, econometric analydisrecast, domestic
economy, national economy, econometric modellingonemetric forecasting methods,
economic systems, economic processes.

VJIK 338.43.01:633.11 Joy. 1.b. /lewjuk, KaHO. eKOH. HAYK;
ooy. I' I. ITupiz, kano. exon. nayk — Tepnoninvcoxkuii HEY

O0COBJIUBOCTI ®OPMYBAHHA K/IACTEPHUX CUCTEM B
ATPOITPOMUC/IOBOMY KOMIIJIEKCI PETTIOHY

Ha npukiazi 3epHOBOT raay3i po3KpUTO CYTHICTH MOHSTTS "Kiaactep”. BusznadeHo rmo-
HATTS "arpornpoMHUCIIOBHI Ki1actep” sK TEPUTOPIaIbHO JIOKai30BaHy, iHHOBAIIHO CIIPsAMO-
BaHy iHTErpOBaHy CTPYKTYpY, OpTaHi30BaHy Ha 6a3i MPOMHUCIOBOTO Ta CLIBCHKOIOCHOJAPCH-
KOTr0 BUPOOHHIITBA, METOIO SIKOT € CTBOPEHHSI IHAYCTpiabHOI OCHOBH ISl ITi/IBUILCHHS KOH-
KyPEHTOCHPOMOXKHOCTI Ta HPOJYKTHBHOCTI IPOAOBONIBYUOI chepH PErioHy, mepepo3mnoiimy
JIOZIaHOT BapTOCTi Ta KOMIUIEKCHOTO BUKOPUCTAHHS COLiaIbHO-CKOHOMIYHOTO MOTEHIIiaTy Te-
puropii. JlocnmimkeHo KOMILIeKe MpoOlieM CydacHOrO CTaHy Tainy3i BUPOOHHMIITBA 3epHa it
0OTPYHTOBAHO HEOOXiHICTh BUKOPUCTAHHS KIACTePU3ALlii IK YMOBH MiBUIIEHHS KOHKYpEH-
TOCIIPOMOJKHOCTI perioHy. BusiBieHO 06'eKTHBHI IepeyMOBH PO3BUTKY 3¢PHOBOTrO KacTtepa
perioHy i B IbOMY KOHTEKCTi, Ha npuKiIai 3epHoBoro miakomiuiekcy AIIK TepHominbcbkol
00J1acTi, IPEICTABIICHO CYyYacHUIl KITaCTePHUIA METOJT yHPaBITiHHS.

Kniouogi cnosa: xnactep, arponpoMUCIIOBHIA KJ1acTep, 36PHOBHIA Ki1acTep.

IMocTaHoBka mpodsemu. YV chopMOBaHUX COLIAIbHO-€KOHOMIYHUX YMOBaX
(hyHKUiOHYyBaHHS OiTBLIIOCTI EKOHOMIK CBITY iCHy€ Teopis, BiITOBiAHO 110 K0 rmodai-
3allis rOCMOAAPCHKOTr0 JKUTTS Bejie A0 30ibLIEHHS 3HAYyNIOCTi MiCLIEBOrO, CyOHalli-
OHaJIbHOTO piBHA. [lepenoBmii JOCBiA PO3BMHEHMX KpalH MOKa3ye, 10 eKOHOMIUHMI
MOTEHLia] YNpaBTiHHSA iHAYCTPialbHUMKA KOMIUIEKCaMH "TI0 BEpTHKaI" menanti yacTi-
1€ TOCTYNAEThC B €()eKTUBHOCTI KPEaTUBHOMY MEHELKMEHTY KJIACTEPHUX CHUCTEM,
OibII MMHAMIYHKX | THYYKHX, c()OpMaTOBaHMX HAa OCHOBI TOPM3OHTANBHUX 3B'A3KIB
Y4YaCHUKIB BUPOOHHMLITBA KiHLIEBOrO NponykTy. bimsbko 60 MixkaepxaBHUX, perioHasb-
HUX, HalliOHAJTBHUX, TPOMAJICEKUX OpraHi3amiit 00'eqHaHi B €BpONeUCHKAIT KITacTepHUI
aJIbsHC, KM (QYHKIIOHY€e Ha OCHOBiI €BpPOIMEHCHKOro KIIaCTEPHOr0 MeMopaHIyMy [9,
c. 183-184. KiactepHoro cTpaTerieto po3BUTKY 3apa3 BCcepio3 3allikaBuincs i B Vkpa-
Hi. OmHaK MpH 1IbOMY KJIacCTEpHU ()eHOMEH B €KOHOMILi BUBYEHO HEIOCTATHBO.

AHani3 ocTaHHiX AociimkeHb i myOaikauniii. Po3poOku TeopeTHUHUX MH-
TaHb (POPMYBaHHA CyyacHHMX arpoNpoOMMCIOBHX (OpMYBaHb CTOCYIOTHCS MpaLli BiT-
YM3HSHUX Ta 3apyOiKHUX yueHuX, 30kpema: B. Auapiituyka [1], M. Kponueko [3-5],
I1. Cabnyxka [7] Ta iHIIKX yueHHX. 3yCHIIIAMH Cy4aCHUX €KOHOMICTIB BHpillleHO 6a-
raTo METOMOJIOTIYHIX ACMEKTiB Teopii KiIacTepiB, MPOTe BOHM OLTBIN aganToBaHi 10
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