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®IHAHCOBO-IIPABOBUM ACHIEKT
INOHATTA rPOIIIOBOTIO OBITY B KOHTEKCTI
EMICIMHOTIO IPABA

SAMHEHKO Terana MuxajiliBHA - KAHIWAAT IOPHAAYHHX HAYK, TOUEHT Kadeapn
nuBiabHOro npapa i npounecy HanioHaibHoro asianiiiHoro yHisepcurery

B cmamve  pacemompen  sonpoc  punarco-
80-NPaABOBOL CYUHOCTU U NOHAMUA OCHEHCHO0
obpawenus 6 Kowmexcme IMUCCUOHHO20 NPABA.
Aana xapaxmepucmura e2o 0cHOEHBIX NPUIHAKOS
U pasepanunenus MexHcoy NOHAMUAMU «OCHEHC-
Hoe 0bpawierue» w «0eHeHCHVU 000pom», a maxxce
COCHE0OMOUCHO BHUMANUE HA POPMAX 0CHENHCHO20
obpawenus u yKasano na cyuecmseosanue Hapaoy
¢ obwenpusnannvimu (mpaduyuonnvimu) Gop-
MAMU U UX COBPEMEHHDIMU UHMEPNPeMAUUAMU,.

Kniouoei cnoea: zpowi, zpowosuii obiz, emiciiine
npaso, ¢inancoso-npasose pezyn08aHHA 2poUL06020
06izy.

ITocranoBKa mpobremu

/lMHaMivHMIl XapaKkTep Cy4acHHX CYCIIAb-
HUX BIJHOCHH 3HaXOAHUTh CBOE BigoOpaxkeH-
HA TPAKTHYHO Yy BCiXx 6e3 BHHATKY cpepax
cycmiabHOTO KUTTA. He € BUHATKOM 1 cdepa
(¢ilHaHCOBOTO IIpaBa, sika 3000B’s13aHa CBOIM
6YPXAUBHM PO3BUTKOM 3MIHOIO €KOHOMIYHOI
MOZEAl PO3BHUTKY J€piKaBU Ta 3HAYHHM PO3-
IMIUPEHHAM MEXaHI3MIB Ta 1HCTPYMEHTIB ¢i-
HAHCOBUX BIZHOCHH Yy CYCITIABCTBI.

Cepej nMx BIJHOCHMH OCOOAMBOIO 3HAYEH-
HA HAabyBa€ CyKYIHICTb IPABOBHX HOPM, CIIps-
MOBaHa Ha €Miciio (BHITyCK) I'POIIOBUX 3HAKIB,
IHmuX 3aco6iB nmAaTexy Ta 3abe3medeHHA iX
obiry B Jep:KaBi, IIJ0 OTPUMaAa Ha3BY eMiciii-
HOro 1Ipasa. Y CKAaJl OCTAaHHBOTO, SIK 1 B CKAQ/L
$iHAHCOBOTO MpaBa B3aranl, 0COOAMBO BaKAH-
Ba POAB 3aBKAH BlABOJAUAACH TPOIIOBOMY 00i-
Iy, POAb IKOTO OCTAHHIM 9aCOM 3HAYHO 3POCAQ.

Ile Hacamnepes MOACHIOEThCA HEOOXI1HIC-
TIO HAAE€KHOro (QiHaHCOBOro 3abe3medeHHA

THUX COIIIAABHO-€KOHOMIYHHX IIPOIIECIB, AKI
IPOTIKAIOTH Y CYCIIABCTBI 1 HOTPeOyIOTH 3aC0-
6iB mIAaTEKY AN 3ab6e311edeHH A TOBapOOOMiH-
HHX OIlepauiil, KIABKICTh Ta MEXaHI3MU Iepe-
6iry AKHMX IOCTIHHO YCKAQJHIOIOTLCA. Pazom
3 PO3BUTKOM CYCIIABHHUX BIZHOCHH Ma€ yJ0-
CKOHAAIOBATHCH 1 iX IIPABOBE PETYAIOBAHHS, B
OCHOBI SIKOTO ITOBHHHI A€KaTu 6a30B1 KaTero-
pii Ta mporecu, Ha AKUX B ITOJAABIIOMY PO3-
6yA0BYIOTBCSA HOPMATHBHI IIPUITHCH.

BpaxoByioun 1je, Ha HepIIMil IIAQH BH-
CTYNAIOTh IUTAHHA IOHATTA Ta (QIHAHCO-
BO-IIPABOBOI CYTHOCTI TPOIIOBOTO OOIry, IIO
MaloTh OyTH TOKAAJ€HI B OCHOBY IOJAABIION
po36ygoBHu #Oro IPaBOBOTO PETYAIOBAHHS,
OCKIABKH 6€3 PO3yMIHHA CYyTHOCTI O6y/Ab-AKOTO
CYCHIABHO-€KOHOMIYHOTO ABHIA HEMOKAHBO
3a6e3rmevynTH HOTO HAAEKHE PETYAIOBAHHSA
IIPAaBOBUMHU HOPMaMH.

Jo4aTKoBOI aKTyaABHOCTI JaHe IIMTaH-
HA HabyBa€ B KOHTEKCTI Cy4acHUX (PIHAHCO-
BO-CKOHOMIYHUX TEHACHLIH 3yMOBACHHMU
KPU30BUMHU ABUINAMH y €KOHOMII, AKI CIIO-
HYKaIOTh 40 OIABII TAHOOKOIO pO3yMIiHHA I'PO-
10BO-OOMIHHHX IIPOIIECIB, AKI HPOTIKAIOTH Yy
CYCIIIABCTBI Ta € HEBIJ €MHOIO YAaCTHHOIO CyC-
IIABHHX, Y TOMY YHCAlI (IHAHCOBO-IIPABOBUX
BIZHOCHH.

ITpoBeaeHuii aHAAI3 BITYU3HAHOI Ta 3apy-
O6LKHOI HAayKOBOI AlTepaTypH 3 IpaBa Ta €KO-
HOMIKH, a TaKOkK HAyKOBHUX Ipalb (paxiBIIiB
PI3HUX ranyseil CyCImIABHOTO 3HAHHA, 3aCBiJ-
9HUB, IO IOHATTS «TPOMIOBOTO 06iry» € BaK-
AHMBOIO YaCTHHOIO KaTeropilaAbHOTrO amapa-
Ty AK IOPHJHYHOI, TAK I €KOHOMIYHOI HayKH.
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ITpore, 6yayun 6a3oBoi0 (piHAHCOBO-IIPABO-
BOIO KaTE€TOPIEI0, MOHATTSA «IPOIIOBOTO 06Iry»
B €KOHOMIYHHX 1 IPAaBOBUX PO6OTAX PO3TAA-
AaioThcA 1mo-pizHomy. Ilpu npomy Ha gaHwuii
9gac HayKOBOTO JOCAIZKEHH:A (PpIHAHCOBO-IIpa-
BOBOT'O ACIIEKTY IOHATTS «IPOMIOBOrO 06Iry»
B €MICIIfHOMY IIpaBi BITYN3HAHUMH HayKOBIIA-
MU He 341HCHIOBAAOCH.

Orasa ocTaHHIX JOCAIAKEHB
i mybaikamiii

3-MOMIK yYEHHX-IOPUCTIB, AKI OCTAaHHIM
9acoM JOCAIAKYBAAU Y CBOIX JHCEPTAIIIHHX
poborax TeopeTHYHi MiAXOAH IMIOAO0 PO3YMIH-
HSA IOHATTS «IPoIIOBOro obiry», cAijg Ha3pa-
TH BITYM3HAHHUX HaykoBHiB: €.0. Anicosa,
T.A. Aarkoscopky, O.A. Aykamesa, O.I1. ITog-
LIePKOBHOrO. B yKpalHChKill eKOHOMIYHIN Ha-
yIIi aHaAAI3y OKpEMHX aCIEeKTiB Ta Ipobiem
rpomosoro o6iry OyAn mnpucsadeHi pobo-
th: O.l.bapanoscbkoro, O.M. MeAbHUKa,
I1.0. Hixigpopora. IlutanHsa BUBYEHHA /Jes-
KHX (IHAHCOBO-IIPABOBUX ACIEKTIB IOHATTS
«TPOLIOBOrO 00Iry» po3rasggarocs y pobo-
TaX YKpalHCBKUX HayKoBIiB-lopuctis. Cepej
uux: A.K. Boponosa, I.B. Berposa, B.M. Bu-
mHaoBerbkuii, /.0. T'ermannes, H.A. 3aii-
nesa, A.M. Ickopocrencbkuii, A.'T. KoBaab-
gyk, M. II. Kyuepsasenko, C.O. HimuwmHa,
O.I1. Opamwok, 10.M. Onumenko Ta ixmi.

Birpmn rpyHTOBHUIT A0pobOK Y Wit cdepi
MaIoTh 3apYyOLKHI, IepeAyciM POCIMChKI BUEHI:
O.I'. bparko, O.M. I'opbynosa, O.10. I'payo-
Ba, C.M. Apobumescokuii, C.B. 3anoAbchbKuii,
M.B. Kapacsosa, I.I'' Kaypman, 10.0. Kpoxi-
Ha, O.1. Aaspymun, AA. Aynn, M.®. Cam-
conoB, A.O. Ceaisanos, C.K. CemeHos,
M.10. Tuxomupos, I'A. Tocyusan, €.€. ®po-
AOBA. Y TOMY YHCAI MOHOTpaQidHI JOCAIAKEH-
Hs IIUTaHb, IIOB A3aHUX 3 IPOMIOBUM OO0IroM,
nposoguAn: l0.B. basyain, LE. I'pekos,
A.IO. I'pubos, C.C. Kammnin, A.C. MeAbHH-
koBa, A.A Casenxko, I'.I'. ®erucor, A./. He-
kinearos, M.IO. T'onomuin, B./J. beaoycos,
€.B. Aynry, I' M. Koanakosa, A.®@. Porarux.

Mera Ta 3aBZaHHA HAYKOBOI CTaTTi IIO-
AATAIOTh Y 3’ACyBaHHI (PIHAHCOBO-NIPABOBOI
CYTHOCTI rpomosoro obiry, a Takox Horo cyr-
TEBUX O3HAK Y PO3pi3i eMiciiiHOro mpasa.
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OcHoBHH# MaTepiaa

I'pomri, 6yaydn HeBig €MHOIO CKAQJOBOIO
CY4aCHOTO CBITy, 00€pTaIOThCA y CYCHIABCTBI
3abesredyoun OOMIH TOBApiB 1 MOCAYT MK
iioro yaeHamu. Bignosigno, rpomosuii o6ir
HiASATAE IPABOBOMY PETYAIOBAHHIO, OCTIABKH
JAep:kasl HeoOXiZHO BUpPINIyBaTH ABA HAIBAK-
AMBINI 3aBAaHHA: 3a0e3redyBaTH CTIHKICTDH
HAITIOHAABHOI I'POIIOBOI OAUHUII 1 TPUITHAT-
HE CIIBBIJHOIIEHHS MLK I'POIIOBUMH J0OX0Ja-
MU HACEA€HH: 1 BapTICTIO TOBAPIB Ta ITOCAYT
Ha BHYTPIMIHBOMY PHHKY [1, c. 232].

Sk 3aznavae T.A AaTKOBCbKA, IHTEHCUB-
HUH PO3BHTOK (PiHAHCOBUX BIJHOCUH BHUIB-
AfI€ 3HAYEHHA OKpPeMHUX (PpiHAHCOBO-IIPABOBUX
IHCTUTYTIB, Y PE€3yAbTATI 4Oro BigOyBa€eThCs
POopMyBaHHA HOBHUX IHCTHUTYIIHHUX yTBO-
peHb ab0o PO3MUPIOIOTHCA Ta MiJHIMAIOTHCS
Ha HOBHI pIBEHb BK€ ICHYIOUl IIepepocTalo-
9 13 MPOCTUX y CKAajgHI. B ymoBax puHKO-
BOTO TOCIOAAPCTBA Ta BHU3HAHHA J€PKaBOIO
HpHUBATHOI pOPMHU BAACHOCTI PO3MIMPIOETHCA
eMiciifHa JIAABHICTD JepiKaBH, ABASIOYH CO-
6010 ocobAmBHiT BUA 11 $iHAHCOBOI JIANBHOCTI
Ta nepegyoun MobiAizarii KomrTis GpoHAIB, IX
PO3IIOJIAY Ta BUKOPUCTAHHIO 3 METOIO BHKO-
HAHHA 3aBJaHb 1 QyHKIIH AgepskaBu. B3araai
6e3 eMiciiHHX, OI04KETHUX 1 HOZATKOBUX BiJ-
HOCHH HEMOKAUBE (PYHKITIOHYBAHHA CYCITIAB-
CTBA, caMe B iX IIPABOBOMY PEryAIOBaHHI 3a-
nikaBAeHa Oy b-AKa KpaiHa [2, c. 13]. JiiicHo,
AOBOAIL CKAQZHO YABHTH cOb1 repebir ¢pinaHco-
BHX BIZHOCHH (€3 HaABHOCTI IONIEPeJHLO BH-
IYIIEHUX Y OOIr TPOMIOBUX OAUHHLb, SIKI B IIO-
AAABIIOMY MOGIAIZYIOTbCA 4O OIO4KETIB BCIX
PIBHIB, a TAKOK BHKOPHUCTOBYIOTbCS Y IIpoLieci
PO3IOAINY 3 IIEHTPAAI30BAHHX Ta AEIIEHTPAAI-
30BaHUX POH/IB pIHAHCOBUX PECYPCIB.

Calg niakoM morogautuca 3 O.B. HInuab-
KIBCBKOIO, II[O y CYYaCHIH cucTeMl piHAHCOBO-
ro IIpaBa iCHyIOTb TPYAHOIIIl Ta TPOOAEMH, AKI
BUHHMKAIOTh Y IPAKTHUIIl BUKOPUCTAHHA O/H-
HHUIb (PIHAHCOBOTO IIpaBa 4Yepe3 BiACYTHICTDb
9iTKUX BHU3HAYEHb IPABHUYUX IOHATH, 3aKO-
HOJaBYUX Ae(iHilii, €AHOCTI y TePMIHOAOTII
[3, c. 14]. Oani€o 3 Takux IpobAeM € 1 Heo-
AHO3HAYHICTh TOHATTA IPaBa I'POMIOBOTO 06i-
Iy B HAYKOBOMY CE€pE€/JOBHIIII.

Taxk, gocaigxyiodn rponioBuii obir Ak 6a-
30By (PIHAHCOBO-IIPABOBY KATETOPil0 CHCTEMU
¢inancoBoro npasa, €.0. AnicoB 3a3HavaE, 10
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BHACAIZOK BIZOMHX COIIIAABHO-IIOAITUYHUX H
€KOHOMIYHHX IPOIIECIB ¥ MOCTCOIIAAICTUYHHIX
yMOBax (piHAHCOBO-IIPAaBOBA HayKa OJ€p:Kara
B YKpaiHl ICTOTHHI IMIIYABC AASI CBOTO PO3BH-
TKY. Y IIbOMY KOHTEKCTI, 3ayBaKy€ HAayKOBEIlb,
CAl4 3a3HAYUTH, IO 3’ACYBAHHS OCOOAHBOC-
Tel PIHAHCOBO-IIPABOBOIO PETYAIOBAHHS CYC-
MIABHHX BIZHOCHH y cpepl TpomoBoro obiry
i ypaxyBaHHS MOKAHUBOCTEH BIIAHBY I[bOTO
ABUIA Ha cpepy nmybAldHuX PiHaHCIB Ge3mo-
cepeAHbO IIOB’sA3aHI 3 HEOOXiJHICTIO BH3Ha-
YEHHS CYTHOCTI, 3MICTy @ CTPYKTYpH LbOTO
COLIIAABHO-eKOHOMIYHOTO 06’¢kTa. OAHIEIO 3
KAIOYOBHX ITpobAeM y 11iii cdpepi € BU3HAUEH-
HA HMOHATTA Ta CHEeNHPIKH JAHOTO SIBUINA AK
o6’eKkTa PIHAHCOBO-TIPABOBOTO PETYAIOBAHHAA.
ITpu 1iboMy, Ha HOTro AYMKY, TAKUIH IiAX14 Ma€
HE AHIIIE TEOPETHYHE, aAe i BaromMe ImpakTuy-
He 3HadYeHHA (4, c. 196].

OKpeMHUX IIUTaHb IPOMIOBOrO O0ITY, B X041
AOCAIAKEHHSI IIPABOBOTO PETYAIOBAHHA TPO-
HIOBOI CUCTEMH YKpPAiHH, TOPKABCSA y CBOEMY
Aucepramiiinomy gocAigxenni O.A. Aykames
[6], AKHI B HOAAABIIOMY, AOCAIAKYIOUH Te-
opeTudHi NHpobAeMH PO3BUTKY 1 TpaHcPoOp-
Marii cucreMu (IHAHCOBOTO IpaBa, y CBOIH
JAOKTOPCBKIil AucepTalii pPO3rAAHYB AHIIE
OKpeMi mMpoOAeMH CyJacHOTO MPABOBOTO CTa-
Hy BITYH3HAHOI rpomosoi cucremu [6], mpore
INUTAHHA HOHATTA TPOIMIOBOTO O6Iry TaKk HUM
A0 KIHIIA BHpilIeHo i He 6yA0, a TUM I1ade B
KOHTEKCTI eMICIHHOTO Impasa.

/lOCAIAKEHHIO JaHOTO TUTAHHA IPHAIAUB
3HavHy yBary 1 €.0. Axicos [7], sKUil OCHOBHY
yBary 3ocepe/JHB caMe Ha IIUTAHHAX IIPAaBOBO-
IO PEryAIOBAaHHS IPOMIOBOro o6iry, i 3Ha4HO
MEHIIIE yBaru IPHAIAHB HOro piHaHCOBO-IIpa-
BOBIH CyTHOCTI.

BignosigHo BapTO 3’scyBatH (piHAHCOBO-
MPaBOBY CYTHICTH TPOIIOBOTO OOITry, a TAaKOX
HOro CyTTE€BI O3HAKU 3 OTASiAy caMme Ha eMi-
ciliiHe IpaBO, CKAQZOBOIO YACTHHOIO SIKOT'O BiH
ABASETBCA.

I'pomosuii o6ir sik 6a3oBa GpiHAHCOBO-IIPaA-
BOBA KaTeropis mo3Hadae 6e3nepepBHUIl pyx
rpomeil NIpu BUKOHAHHI HUMH CBOIX QyHKITIiH
y TOTIBKOBIii 1 6€3roTiBKOBIi popmi, AKHiT 06-
CAYTOBYE peaAniszaljiio ToBapis, a TAaKOK HETO-
BapHI IIAAQTEXKi 1 pO3PAXYHKU B IOCHOJAPCTBI.
TpaguuiiiHo e MOHATTSA OXOIAIOE OCOOAU-
BHIl €KOHOMIYHHII IIpOIIEC, 3AAMINAIOYH 11032

XapaKTEePUCTUKY ABUIIA AK 0COOAHBOI chepu
CYCHIABHOTO BIATBOPEHHS, Je Lel Iporec
npotikae. O6uasa 11i acnekTu 6e3rnocepesHbo
OB’ s13aHI MK co6010 1 He icHyI0Th O4UH 06e3
APYTOro, y 3B’3Ky i3 YuM AiiioBe IIpaBoBe pe-
I'YAIOBAaHHS TPOIIOBOTO O0Ir'y HEMOKAUBE 6€3
ypaxyBaHHS i YyHOPAAKYBAHHA TaKHX PIBHO-
61;KHUX MPOSABIB PETYABOBAHOTO 06’€KTa, A Ta-
KOJK ICHYIOYOTO B3Aa€MO3B 3Ky MK HHUMH [4,
c. 207].

OgHe 3 mepHmuX BHU3HAYEHb IOHATTA
«rpomoBoro o0iry» HasezeHO y KHH31 «/o-
CAIZKEHHA PO HpHpoAy 1 npuuuHu Garar-
cTBA HapoAiB» Agama CMira, KU BU3HAYAE,
IIJ0O TOAOBHUMH IPUYNHAMH BUHHUKHEHHSA Ta
BJKHBAHHS TPoILIeil € IOAIA Ipanl 1 IPUPOA-
Ha HeoOXiZHICTh PUHKOBOro OOMiHY TOBapiB
1 mocayr. Bin gocAigxye rpouri Ak 0OCOOAHBY
JaCTHHY 3araAbHHUX 3aI1aCiB CYCIIABCTBA 1 BKa-
3y€, Mo GOPMYBAHHA AK €KOHOMIYHOTO, TaK 1
IIPABOBOTO IMOHATTA «IPOHIOBOTrO 06Iry» 1 Horo
3aKOHO/ABYE PErYAIOBAHHSA € HACAIAKOM BiA-
AIN€HHA HOMIHAABHOI BApTOCTI Trpomieil Bijg
PEaAbHOI; NMOABU IepIIHX OAHKIBCBKUX IIO-
CAYT JAAS IpOBEAEHHA 6E3roTiBKOBHX IIAATE-
XKiIB, IO CHPUYHUHUAO MOJAAABIINMA ITAPAAEAD-
HUIl PO3BHTOK I'OTIBKOBOTO Ta 6€3roTiBKOBOTO
rpomosoro ob6iry. 3a BH3HauYeHHAM Agama
CMiTa, AKe He 3acTapino 1 4O HAIIOTO dacy,
rpou — e BEAHKE KOAeco oOIry, e BeAHKe
3HapaaAA obminy i Toprisai [8, c. 215].

Ha mamy aymKy, He MOKHA AHIIHTH 6e3
yBaru i HaykoBy poboty M.1. Typrenesa, axkuii
BH3HAYUB, IO «I'POILIL € HI 110 iHIIe, K 3acib
00iry, AKl CAyKaThb JAst 06iry ToBapis i pasom
3 TUM AAS 3a40BOA€HHA noTpeb gepxasu» [9,
c. 362-363]. ®.T. /JiraHAH BU3HAYAE IHCTUTYT
IPOIIOBOTO O0OITy AK CYKYIHICTb YPEryAbOBa-
HUX HOpMaMu (pIHAHCOBOTO IIpaBa BIZHOCHH
3 oprasisanii emicii rpoIIOBHX 3HAKIB, BKAIO-
9Jal09u BUPOOHUIITBO, 30epiraHHsA, TPaHCIIOP-
TYBAHHS; BCTAHOBACHHA IOPAAKY 1HKACYBaH-
HsA, 0OAIKY TPOIIOBUX 3HAKIB, IX yTHAI3aIii, a
TAKOK PEryAIOBAaHHA GOPM 1 HOPsgKY OOMIHY
IpoIINMa MIZK PI3HUMH Cy6’€KTaMH B Ipolie-
Cl BUKOHAHHA rpomosux 30608’ a3ans [10, c.
44].

Y BUIIEHABEJEHHMX BHU3HAYEHHAX YITKO
IPOCTEKYETHCA MOABIMHICTL POPMH TpOIIEH,
AKI 3 04HOro OOKy BHCTYHAIOTh 3aKOHHHM
IIAQTIKHUM 32C000M, CTATyCy SAKOTO iM HaJae
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JAepskama, a 3 iHIOro — € 3acobom o6iry, mo
3abe3nedye pyx TOBAPIB 1 MOCAYT HIAAXOM 06-
MiHy IX Ha gaHi IIAATixKHI 3acobu. BigmosigHo,
rpomoBuil o6ir 3a6e3medyerbest geprKaBolo,
HpoTe iCHYE 06’€KTUBHO y CYCIIABHUX BIAHO-
CHHAX, OCKIABKH T'POIII BUCTYHAIOTh AUIIE Mi-
POIO BAPTOCTI TOBAPIB 1 TOCAYT Ta CIIPOIIYIOThH
0oOMIHHI ITponecH, are 1 6e3 HUX Takl mpouecu
He 3ynuHAIThCA. TobTo, gepxkasa IpocTo JO-
IOMAarae IMpOTIKAHHIO ITUX HPOIIECIB BOJHOYAC
OTPHUMYIOYH II€BHY BUTOJY Yy BUTAAAL YACTHHU
BAPTOCTI BUPAKEHOI y I'POIIOBIH (opmi, 1m0
HAAXOAUTH 40 POH/IB KOIITIB Ta MOKAHUBOCTI
KOHTPOAIOBATH JaHI IIPOIIECH HA 3araAbHO-
JA€p>KaBHOMY PiBHI.

PYHTOBHE /JOCAIJKEHHSA IIPABOBOrO pe-
T'YAIOBAHHA TPOIIOBOTo 06iry, 6e3roriBKoBo-
ro 1 TOTIBKOBO-TPOHIOBOTO 06Iry 3 HaBe/eH-
HAM BH3HAY€HHA iX MOHATH nposegero H./.
EpiamBinl, AKMil 3a3HAYae, OO TI'POIIOBHI
o6ir — 1€ pyx rpomeii Ipu BUKOHAHHI HUMU
CBOIX (YHKILIH Y TOTIBKOBIil Ta 6€3roTIBKOBIM
Popwmi. I'pomosuii 0bir obcayrosye ToBapHe
BUPOOHHUITBO 1 TOBapHUU 0OIr, IpH LbOMY
rpoiuii 3MiHIOIOTh GOPMY BapTOCTi 32 popmy-
Ao1o T-I'-T (ToBap-rpomri-ToBap), Kpyrooo6ir i
000pOT KaIiTaAiB, a TAKOK PyX IHO3UYKOBOTO 1
(IKTUBHOIO KalliTaAlB 1 JOXOJIB PI3HUX COLi-
aAbHEX Tpyn. OTxKe, MiACYMOBYE HAYKOBEIb,
IPOLIOBHII 06Ir orocepesKkoByE€ 0OMIH BCbOTO
CYKYITHOTO CYCIIIABHOTO TPOAYKTY, a TaKOXK
HOT0 YaCTUHH — HAI[IOHAABHOTO IPOAYKTY. K
creepaxye H./l. Epiamsini, rpomosuii o6ir
341MCHIOETBCA Y ABOX popMax: 6e3roTiBKOBIH
Ta TOTIBKOBO-rpomoBiii. 3a BuenHsaMm H./.
EpiamBiai, 6e3rotiBkoBuii obir aBAsge cob6010
Ipolec pyxy Baprocti 6e3 ydacri TOTiBKH Y
BUTAAJAL IepepaxyBaHHsA T'PONIOBUX KOIITIB
II0 paXyHKaX B 0QHKax 1 3aAiKiB B3a€EMHHX BH-
mor. I'oTiBKOBO-TpOIIOBHIi 06IT, 32 BU3HAYEH-
Ham H./[. Epiamsini, — nie obir, AKHil ABAsE
co6010 pyx roTiBkHu B cpepi 06iry i BUKOHAHHSA
Helo pYHKIIIH 3aco0y mAaaTexy Ta 3acoby obiry.
I'oTiBKOBO-rpoOmIOBUii 06Ir 34I1HCHIOETHCA 3a
JAOTIOMOTOIO PI3HHMX BH/JIB rpomieii: 6aHKHOT,
METAAECBHUX MOHET, IHITUX KPeAUTHHUX IHCTPY-
MEHTIB — BEKCEAIB, 6AHKIBCHKUX BEKCEAIB, ye-
KiB, KpegUTHHUX KapTok [11, c. 314-315].

Y cBoio uepry, I''A. Tocynsan i O.10. Biky-
AlH T rpomoBuM 06iroM po3yMiIOTh PyX Ipo-
IIOBOi MacH BCepe/JHHI KpaiHU y TOTIBKOBIi Ta
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naneposiii popmax. I'pomrosa maca, Ha iXHIO
AYMKY, — Ije: I'POLIOBI 3HAKHU, sKI nepebyBa-
I0Tb B 006iry; IrpomoBi KOIITH Ha paxXyHKax i
y BKAQZAX IOPUAUYIHHX 1 PpI3UUHUX OCi6; 1HIm
6e3ymoBHI TpomoBi 30060B’s3aHHA OGaHKIB.
®opmu rpomoporo obiry HayKoOBIIl BH3Ha4Ya-
I0Tb AK OOIr roTiBKU Ta 6€3rOTIBKOBUI I'POIIO-
Buii 06ir [12, c. 202].

Ilikasoio € nmosumnisa M. I1. KyuepsaBenka,
€.0. AnicoBa Ta O.A. Aykamesa. Tax, Buie-
Ha3BaHI HAyKOBIIl HE HABOJATH BU3HAYEHHS
CaMoro MOHATTA «TpomioBoro obiry», a mpo-
MOHYIOTh BU3HAYEHHHA «TPOIIOBOTO 060pOTY»
AK IIPABOBOI KaTeTopii, AKa, Ha IXHIO JYMKY, €
BPETyABOBAHOIO IIPABOBUMHU HOPMAMHU CyKYII-
HICTIO CYCHIABHUX BIZHOCHH, y MeEKaxX SKHX
BigbyBaeThca 6GesnepepBHHIl Iporec pyxy
rpoureil y roTiBKoBiil 1 6e3roTiBKoBiii popmax
[13, c. 249].

Busnavaoun npaBoBe PEryAlOBAHHSA TPO-
mosoro o6iry, O.10. I'payoBa Haroaomrye, o
nporec 6e3rnepepBHOro PyxXy rpomnieii y roTis-
KOBIil Ta 6€3roTiBKOBIl PopMax HA3UBAETHCH
rpomosuM obiroM. I'pomosnii 0bir, Ha il gyM-
Ky, BiZoOpakae CIpAMOBAHI IOTOKH I'pomiei
MiK: 1) meHTpanbHEM OGaHKOM Ta IHIIMMH
KpPeAUTHHMH OpTaHi3amisiMu; 2) KpeJUTHH-
MU OpTaHi3amisiMHu; 3) KPeAUTHHUMH OpTaHi-
3aIiAMH Ta MAIIPUEMCTBAMH, OPraHi3alisaMu,
yCTaHOBAMHU PIZHUX OPTaHI3aIiiHO-TPABOBHX
$opm; 4) 6ankamu Ta pismIHUMU 0cobamu; 5)
HiANPUEMCTBAMH Ta PisHIHHMU ocobamu; 6)
6aHKaMH Ta IHITUMHU IHCTUTyTaMu piHAHCOBOI
cucreMd; 7) ¢pIHAHCOBUMU IHCTUTyTaMHu Ta Pi-
3UYHUMH ocobaMu. BaKAMBICTH CyCHIABHHX
BIZHOCHH, IJO CKAQJAIOThCS B XO/J1 'POIIOBOTO
00iry, 4Asl €KOHOMIYHOTO 1 IIOAITHYHOTO PO3-
BUTKY KpaiHu 0OyMOBA€HA iX PETryAIOBAHHAM
3 60Ky gep:KaBH 3a JOIOMOTIOIO IIPaBa, B Iep-
ury yepry ¢ginancosoro npasa. [14, c. 357].

IToaibnoi mosumii gorpumyerbca i O.I1.
OpAIOK, sfKa BU3HAYAE, IO IPOMIOBUI 00Ir —
Ij€ pyX I'POIIOBUX KOIITIB y mpoieci o6cAayro-
BYBaHHS €KOHOMIKH i COIJIAABHOI CPEepH KHT-
TA CYCIIABCTBA. I'pomosuii 06ir € 4acTuHOIO
rpomoBoro 06opory (To6To CYKYIHOCTI BCIX
I'POIIOBUX IIAATEKIB Y Aep:KaBl) i OB’ A3aHUIM
13 06CAYrOoByBaHHSM MIAIIPHEMCTB 1 oprasi-
3aniii, (iHAHCOBO-KPEAUTHHUX IHCTUTYTIB Ta
HACEAEHHS, € TPONIl BUKOHYIOTbH (PYHKIIIO
3acoby obiry it 3acoby maarexy, To6To BigbY-
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BAETLCA PYX TOTIBKH. Pesomyiodun cBoi JOCAI-
AKEHHA CTOCOBHO (PIHAHCOBO-IIPABOBOTO aC-
HEKTY IOHATTS I'POIIOBOro 0O0Iry, HayKOBEIlb
3a3Hadae, Mo y paxoBiif AiTepaTypi rpomoBuii
00Ir pO3TAAAAIOTh AK CYKYITHICTb IIAATEXKIB,
CYKYIHICTb PYXiB TPOIIOBOi pOPMHU BAPTOCTI y
BHUTAAJAL FOTIBKH 1 6€3rOTIBKOBUX PO3PaxyHKIB
y mpormeci BiATBOpeHH:A (BUPOOHHUIITBA, PO3-
OJiAy, OOMiHY 1 CIIOKUBAHHSA); SIK 06Ir 3aKOH-
HHUX MAATUKHUX 32c001B (DAaHKHOT, PO3MIHHOI
MOHETH), IO 06CAYTOBYIOTh IOTPE6H €KOHO-
MIKH; K HOCTIHHHH PyX KOIITIB, AKHUH OXO-
HAIO€ cpepy BHITYCKY (eMmicii) rpomreit HBY ta
nepegadi ix y kacu 6aHKIB, a TAKOXK IIOJAABIIE
nepeMilieHHsA TPoIIel y Kacu MiJIPHEMCTB,
YCTAHOB, OPraHi3aniil, pO3paxyHKH 3 HACEACH-
HAM, 3J1HCHEHHSA HHUM IIAATEXKIB 1 BHECKIB 31
3BOPOTHUM pyxoM g0 HarmionanpHOro 6aHKky
Yxpainu [15, c. 650-651].

JiiicHO, 06ir rpomeil po3MOYNHAETLCA 3
ix emicii HarjionaanpHuM 6aHKOM YKpaiHu Ta
3aBEPIIYETHCA TOBEPHEHHAM /0 HbOTO K a60
3 METOIO0 3MEHIIEHHS T'POMIOBOI MacH (BHUAY-
4eHHA 3 06iry yacTuHH rpomeit), abo 3amiHu
3aCTapiAMX YHM TAKUX, IO BTPATHAHM O3HAKHU
MAQTIKHOCTI KyIMIOp Ha iHmi, abo B3araai gas
BBE/JEHHs HOBOI I'POINOBOI OJHHHUII, AK Ije
BigOyBanocs B YKpaini B 1996 pouwi.

He MoxHa OMHHYTH yBaroimo raobarb-
HUI  aCIIeKT IIpoIlecy TIpOIIOBOTO  00iry.
Tak, sokpema O.M. Meapnuk, C.B. Capana,
B.O.lllampaii, BUCBITAIOIOYN TEOPETHUYHI ac-
NeKTH (pIHAHCOBOTO IpaBa Y KpaiHU AK Tanysi
IIPaBa, 3a3HAYAIOTH, IO I'POIIOBHI 06Ir Ipes-
craBAsi€ coboro o6ir rpomeil y roTiBKOBii 1
6e3roTiBKOBIil popMax, AKUU 3A1HCHIOETHCS
yepe3 IAATIKHI CHCTEMH, IO AII0Th y 3aKo-
HO/ABYO BHU3HAYEHOMY IOPAJKY HAa TEPHTO-
pii kpainu Ta 3a ii Meskamu [16, c¢. 511; 17, c.
467]. Tak, B Cy4daCHOMY CYyCIIABCTBI MOXKYTb
BUKOPHUCTOBYBATHUCA fK 3acib po3paxyHKy oJ-
HOYACHO KIABKA BAAIOT — AK HAIIIOHAABHA, TaK
1 iIHO3eMHa, a TaKOK B XOJl PO3PAXyHKIB Ta
MIAQTEXKIB MOKYTh BHKOPHCTOBYBATHCA, KPIM
HAIIIOHAABHOI, ¥ IHO3EMHI IIAATIKHI CUCTEMU,
1110 06YMOBAEHI BXOAKEHHAM Y KpaiHu 40 CHC-
TE€MHU 3araAbHOCBITOBUX IIAQTIKHUX BlJHOCHH.
BigIIOBIAHO CAlA BHOKPEMHTH TaKy O3HAKY
Cy4acCHOTO I'POIIOBOro 06iry AK BHKOPHCTaH-
HS HUM PI3BHOMAHITHHX BAAIOT Ta IIAQTLKHHX
CHCTEM.

Jocaigxyoun nmpobaeMH IIpaBoOBOTO pe-
I'YAIOBAHHS TPOIIOBOTO 06iry B YKpaini, €.0.
AAICOB HATOAONIYE ITPO HAABHY NPOO6AEMY BU-
3HAYEHHS TOHATTA «IPOMOBOTO 06iry» Ta ii
3HAYEHHA /JAA IPABOBOIO PETYAIOBAHHA (i-
HAHCOBOI JISIABHOCTI J€psKaBH, 3a3HAYAIOUH,
IO B IIPABOBIN HAYIIi BIACYTHE YiTKE PO3yMiH-
HsA KaTeropii «rpomosuii 06ir». 3iCTaBAAIYH
HOTAAAN PaxiBIIB 13 PI3HUX ranyseil CyCIiAb-
HOTO 3HAHHSA, fKI 3aMAAUCA IUTAHHAMU Te-
opii Tpomeli mMoJo0 IMOHATH «I'POIIOBHIT 06Ir»
Ta «TpomIoBUH 060pPOT», HAYKOBEIb BKA3YE,
10 OIABIIICTb BYEHHX SAK IIPABO3HABIIB, TaK
1 EKOHOMICTIB PO3PI3HAE | BAKOPHCTOBYE 06H-
AB1 Karteropii, are BOJHOYAC BiJCYTHIH y3ro-
ASKEHUI IiAX14 40 MUTAHHS IIPO 3MICT 1 CIiB-
BI/JHOIIIEHHS PO3TAAAYBAHUX ABUIL. 32 TAKHX
0OCTaBUH ABTOpP CHPUHHAB TEPMIH «I'POIIO-
BUi1 06ir» AK 6e3niepepBHUIl PyX rpomieii npu
BUKOHAHHI HUMH CBOIX (YHKIIIH y TOTIBKOBI 1
6e3roTiBKOBIi popMax, Mo 06CAYrOBYE peani-
3aLilo TOBAPiB, a TAKOK HETOBAPHI IIAATEX] U
PO3PaxXyHKH B TOCIIOAAPCTBI, BAOKPEMHUB CyT-
TEB1 O3HAKH TAKOI'O SIBHILIA:

1) anHamiuHy — rpomosuii ob6ir Biz6uBae
PYX, HepeMilleHHA II€BHUX [IIHHOCTEH;

2) MaTepiaAbHY — TAKMMH PYXOMHMH IIiH-
HOCTAMH € I'POIIIi;

3) ¢yHkmioHaABHY — 06€pTAIOYNCh, TPOIIi
BUKOHYIOTD IE€BHI PYHKIIIi B €KOHOMIII;

4) opranisamniiiny — pyx rpomuieii nepeaba-
Ja€ BU3HAYCHICTb MEK HOro peanisanii, BIAIIO-
BIJHO Y IIPOCTOPI, 110 KOAY oci6 Ta B 4aci;

5) ropuandHy — rpomosoMy o6Iiry BAACTH-
BA IOPHAMYHA OPOPMAEHICTH f yperyAboBa-
HICTh HOro npossie, Oy40BHU, CKAAJOBHX €Ae-
MenTip Tomo [18, c. 12]. Amaroriuni nigxoau
AAHUI HAYKOBELIb BUCAOBAIOE 1 Y IHIIUX CBOIX
poborax [19; 20].

Ha mam nmorasg, nmig rpomosum o60potom
CAig MaTH Ha yBasi 060pOT KOIITIB B Me:Kax
IEBHOrO CYO’€KTAa TOCHOAAPIOBAHHS, TaAy3l
HAPOJHOTO rOCIOAAPCTBA, B TOH Yac AK Ipo-
mIOBUII OOIr OXONAIOE OIABII HIHPOKY cPepy
Yy BHUTASAL BCi€l cpepH CYCIIABHHUX, Y TOMY
9UCAl (PIHAHCOBHX BIJHOCHH Ta IOAATAE Y
6esniepepBHOMY Kpyroobiry rpoimieii, mo pe-
I'YAIOETBCS HA gep:KaBHOMY PiBHI 1 B mpoueci
AKOTO TPOIIl MOKYTh 3MIHIOBATH CBOIO pOpPMY
(3 TOTIBKOBOI Ha 6€3TOTIBKOBY Ta HaBITAKH)
Ta 3a0€31edyioTh IPOBEJEHHA PO3PAXYHKIB
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Ta CIAATy IHIIMX IIAQTEXKIB B HaI[lOHAABHIN
Ta IHO3€MHHX BAAIOTAX T4 3 BUKOPUCTAHHAM
HAIIIOHAABHUX TA IHO3EMHUX IIAATLKHUX CHC-
teM. ITpHu 11bOMy B ITIAOMY IOTOAKYIOYHCH 13
HABEJEHUMH O3HAKaMHU, BApPTO iX JONOBHUTHU
e O4HI€I0 MHOKHUHHICTIO pOpPM — Tpolli mo-
CTIi{HO IIepexoJATh 3 OAHI€l popMu J0 1HIIO],
IPH 1IbOMY BOHH MOKYTb He AHIIe HaGyBaTh
TOTIBKOBHUX 4H 6e3roTiBKOBHX (opM, a if me-
pebyBaTu y BUTASIAl IHHUX Ta IHIIUX [Tanepis
(30Kpema, 4eKiB), EAeKTPOHHHUX TPOIIEH, AKH-
MU 31HACHIOIOTHCS IIAATENXKI.

Y KOHTEKCTI BKA3aHOIO BaroMoloO € IT03H-
iia A.K. BopoHoBOI, AKa MiATpUMYE MO3UIIIIO
M.II. Kyuepsasenka ta O.A. Aykamesa 11040
€AHOCTI TPOIMOBOro o60poTy, AKUH Ha iXHIO
AYMKY, ITOTPIOHO PO3TAAJATH AK OJHY 3 T'OAO-
BHHUX METOJOAOTIYHHUX 3acag 1 EKOHOMIYHOTIO,
1 IPaBOBOTO AOCAIAKEHHS IIbOTO CYCIIABHOTO
asuma. l[og0 cHiBBIAHOIIEHHS TOTIBKOBOIO
o6iry i 6e3roriBKoBoro o60poTy, TO pO3XO-
JAKEHHA, SIK 3a3HAYaIOTh HAYKOBIIl, € ycepes-
uHI €4HOCTI. IIuTaHHA NpPO CIHIBBIAHOIIEHHS
— Ije He TIABKH IpobAeMa IX 3B'sA3Ky y cPepi
o6iry. Bzaemo3p’a3ok roriBkoBoro i 6esro-
TIBKOBOI'O TI'POIIOBUX 0OOpOTIB Bigobpakae
€JHICTH yCl€l €EKOHOMIKH, €AHICTH COILIIAABHOI
HPUPOAU TOCIOAAPCTBA, €AHICTb T'POILIEH.
I'pomosuii 060poT AK IpaBoBa KaTeropis €
BPETYABOBAHOIO IIPABOBUMH HOPMAMU CYKYII-
HICTIO CYCIIABHHUX BIZHOCHH, y MeKaX AKHX
BigbyBaeThCca 6Ge3nmepepBHHUIT TpoIleC pyxy
rpoueii y roTiBKoBiii 1 6e3roTiBKOBii popmax.
Posrasgaroun crnenuiky pyxy rpomeii Ha
PI3HUX CTaJifX CYCHIABHOTO BIATBOPEHHS il y
pisHUX PopMaX, CAlJ TIJKPECAUTH HOTO FOAO-
BHY OCOOAHMBICTB — €AHICTH TPOIIOBOTO 060pO-
Ty. besayMoBHO, 11€ He O3HAYaE, IO NPHHIU-
OBl OCOOAMBOCTI pyXy Tpomiell y roTiBKOBIi
1 6e3roTiBKOBI opMax BIAXOAATH HA APYTHH
mAaH [21, c. 329-336].

M./. baproscbkuii 3a3Ha4das, mo Oe3ro-
TIBKOBUI 1 roTiBkoBHil ob6opoTn 6e3mnocepes-
HbO II0B’sA3aH1 MK COOOIO0 1 CTAHOBASATDL €JH-
HUiI 060pOT, pO3AIN€HHI TIABKH Ha cepu
PYHKIJIOHYBaHHSA y BUTAAAL 6AHKHOT, Ka3Ha-
4yelicbKUX 61AeTIB 1 PO3MIHHOI MOHETH il y BH-
TAsIAL 3aIIMCIB IJUX TPOLIOBUX OAUHHIB 6e3 IX
pedosoi yuacri [22, c. 80]. I gilicHo rpomosuii
000pOT € EAMHUM LIIAUM, He3BAKAIOYH HA Pi3-
HOMaHITHI OPMH pO3PaXyHKIB, pa3oM 3 ITUM
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HE MOKHA OOMMHYTH YBarol TaKy BaKAHUBY
cpepy CyCHIABHO-IIPABOBUX BIAHOCHH SIK €Mi-
CiifHy AisiABHICTB. /laHa AIAABHICTH B I[IAOMY
OXOIIAIOE PI3HOMAHITHI EAE€MEHTH BUIIYCKY
OoPiIiiiHO BHU3HAHUX IIAATLKHUX 3ac00iB Ta
3000B’s13aHb, SAKI BUPA/KEHI y TPOIIOBIH pop-
Mi. Cepe/ HUX SIK I'POIIOBI 3HAKH, TaK 1 I[iHHI
narnepu (aknoii, obairanii, B TOMy 4HCAL gep-
JKaBHI, Ka3HadeicbKi 3000B’f3aHHA TOIIO),
YEKH, EACKTPOHHI IAATIKHI 3aco0H. Y 1IbOMY
IpoIleci KAIOYOBY POAB 3BHYAHO BigIirpaioThb
IpoIIi, OCKIABKH CaM€ B HUX BIiZOOpPaKarOThCA
BCl €MITOBAHI ITAATIKHI 3aco6u. Pazom 13 1uM,
AHIIIE TpOHIOBHM 0OOpPOTOM BCl eMiToBaHI
CKAQ/OBI OXOITUTH HEMOKAHBO.

Y npoMmy 3B’A3Ky cAlg norogutucs 3 C.T.
KagpKareHKO, AKHI 3a3Havae, IO eMiciiiHe
IIPABO CKAQJAETHCS 3 HOPM HAMOIABII 3HAYH-
MUX — IIPO T'pOMHIi i TPOIIOBY cHUCTeMy YKpai-
HH, aA€ CIOAH MOJKHA BIAHECTH 1 HOPMH, IO
MICTATB y cobi MOPAJOK PETyAIOBAaHHA KacCo-
BUX OTI€palliif, BUITyCK Tpomieii B 06ir Ta i1,
AKI HE MalOTh 3araAbHOTO 3HadYeHHA [23, c.
7]. Came 40 TaKHMX HOPM 1 MOKHA BIJHECTH
Ti HOpMHU, AKUMHU BPETYABOBYIOTHCA ITHUTAHHSA
BUITYCKY IIAQTUKHUX 3ac0b1B, AK1 BIAMIHHI Big
rpomeii are HoMmiHoBaHI B HuX. IIpore saHi
IUTAHHA T1OTPE6YIOTh J0JaTKOBOIO JOCAIL-
AKEHHS.

3 mi€i Touku 30py rpomosuii 06ir Habysae
XapakTepy 3B’A3yI04Ol AAHKH, fKa OJHOYAC-
HO BHCTYIIA€ B SKOCTI YHIBEPCAABHOIO 3ac00y
BH3HAYEHHS IIIHHOCTI (HOMIHAAY) ITAQTIKHHX
3aco6iB 1 3abe3Iedye PO3PAXYHKH Ta MAATEXKI
HHUMH T2 € CKAQ/JOBOIO YaCTHHOIO, X04a 1 Haii-
6IABII BAaroMoIo MOP:AJ 13 IHIIMMH TAQTIKHH-
MH 3acobaMu.

BucHoBku

Ha ganmii yac y HayKoBOMYy cepejoOBHIIIL
He CPOPMOBAHO YITKOTO PO3MEKYBAHHA MIK
HOHATTSAMH «TPOIIOBUH 06ir» Ta «rpoIOBHIT
obopor». BpaxoByooum 11€, I TPOIIOBHM
0060pOTOM CAlZ MaTH Ha yBa3i 060pPOT KOIITIB
B ME’Kax IEBHOro cyb’€KTa rocrogaploBaHHs,
raAysi HApOAHOTO rOCIOAAPCTBA, B TOH Yac AK
IpomoBHii 06Ir OXOMAIOE GIABII IHPOKY cpe-
PY Y BHUTAAAL BCIET cpepU CYCIIABHHUX, B TOMY
9UCAl pIHAHCOBHX BIJHOCHH, Ta IOASITAE y 6€3-
nepepBHOMY Kpyroo6iry rpomeii, akuii pery-
AIOETBCA HA J€PKAaBHOMY piBHI, 1 B mporeci
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AKOTO I'POIIl MOKYTh 3MIHIOBATH CBOIO pOPMY
(3 TOoTIBKOBOI Ha 6€3roTIBKOBY Ta HABIAKH) 1
3abe3nedyioTh NPOBEJECHHA PO3PaXyHKIB Ta
CIAQTYy IHINIMX IIAATEKIB B HALIOHAABHIM Ta
IHO3€MHHUX BAAIOTaX Ta 3 BUKOPUCTAHHAM Ha-
IOHAABHHX Ta IHO3EMHUX IIAATIKHUX CUCTEM.
Takox mopsa4 3 HAyKOBO BUSHAHUMH O3HAKa-
MH T'POHIOBOro 06iry BapTo BBECTH TAKy O3Ha-
Ky AK MHOKHHHICTb OPM — TPOIIi IOCTIHHO
epexoAATh 3 oAHIei popmu g0 iHmIOI, mpu
IIbOMY BOHU MOKYTb HE AUIIIe HAOyBaTH IOTIB-
KOBHUX 4H 6e3roTiBKOBHX popM, a 1 mepebypa-
THU Y BUTASA]L IIHHUX Ta IHIIMX Ianepis (30-
KpeMa, 4eKiB), EACKTPOHHUX TPOIICH SAKHUMU
341HCHIOIOTBCA IAATe K. Bpaxosyiouu nie, rpo-
mopuii 006ir HabyBae XapakTepy 3B A3yI04Oi
AAHKH, fKa OJZHOYACHO BHCTYIAE B AKOCTI
YHIBEPCAABHOTO 3ac00y BU3HAYEHHA I[IHHOCTI
(HOMiHAAy) mAaTLKHEX 3aco6iB 1 3abesnedye
PO3paxyHKH Ta IMAATEKI HUMH Ta € CKAQ/JOBOIO
YaCTUHOIO, X04a 1 HAaHGIABII BAaroMoIo Mop:/j
13 IHIIMMH IAQTLKHUMH 3acobamu.

HampsaMaMu mogaAbIIuX HAayKOBUX JOCAI-
AK€Hb BOAYAETHCA BUSHAYEHH A MICIIA T POAI
rpomosoro obiry y ¢piHaHcOBOMY IpaBi Y Kpai-
HHU SIK CKAQJOBOI €MICIITHOTO npasa.
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