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ITPOBAEMH TA IIEPCIIEKTHBH PO3SBHTKY KPEIHTHOI'O
PHUHKY YKPATHHU

B crarTi mpoaHaaizoBaHO OCHOBHi IIpoOAeMH (PYHKIIIOHYBaHHS
KPEIUTHOIO PHHKY, HOro CcKAaIoBi eAeMEHTH, OCODAMBOCTI
CTaHOBAEHHS Ta MEPCIEKTUBH PO3BUTKY.

The paper analyzes the main problems to determine the credit
market, its components and features of the formation and
evolution.
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dinaHCOBa KpH3a.

KpeaAuTHHH PHHOK fIK iCTOPHYHO, TakK i 3a HOro 3HaAYEeHHSIM
€ OCHOBHOIO CKA3JI0BOIO (piHAHCOBOTO pPHHKY. BiH 3abesneuye
HaWIIBUAIMWUH OOCTYII OO (piHAHCOBHX PeCypCiB HiAIIPHUEMCTB Ta
HaceAeHHs. Bumyck B o0ir IiHHHUX HarepiB i MoO0iaizartia 3a ix
JIOTIOMOTOI0 PEecypciB  IOTpebye IEeBHOIO 4Hacy, TOAi K KpPeauT
MOXKHa OTPHUMAaTHU Yy OOCUTH CTHCAI TEPMIHHU — IIPOTATOM KiABKOX
nHiB. Taka mnepeBara Oyske BasKAHUBa 9K 3 ITOTAGNy (PiHAHCOBOTO
3abe3riedyeHHsT HOTPeOd OKpeMHUX Cy0’€KTiB, Tak 1 3 IO3HULil
dyHukiionyBanHa  yciei  diHancoBoi  cucremu. IlepeBaru
KPeOUTHOI'O PUHKY BHUIIAMBAIOTH i3 (PYHKI[IOHAABHOIO IIOTEHIIiaAy
OCHOBHUX Cy0’€KTiB IILOIO PHHKY — KOMEPILHHNX OaHKIB, 9Ki He
TIABKH OIIOCEPENKOBYIOTH PyX (PIHAHCOBUX PECypcCiB, a ¥ IIeBHOIO
MIipOIO IIPOAYKYIOTB iX.

B ymoBax cBiToBoi Ta BHYyTpPIIIHBOI (PiHAHCOBOI KpPH3U B
YKpaiHi, 30KpeMa 3arpo3AHBHUX SBHUIN y OaHKIBCBKOMY CEKTOPI
nepxkaBH, OO'€EKTHBHO aKTyaAi3yeTbCsl 3HA4YE€HHT HAYKOBOTO
aHaaizy  opraHizaiifHO-eKOHOMIYHHX  OCHOB  e(eKTHUBHOI'O
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(PYHKIIOHYBaHHS HAI[iOHAABHOTO KPEIUTHOTO PHUHKY 1 KpeauTHOI
CHCTEMH Ta iX pOAi B IIOJOAAHHI EKOHOMIYHOI KPHU3H.

BuBYeHHAM mHUTaHb (PiHAHCOBOI AIIABHOCTI Ta KPEIUTHOTO
PUHKY 3aliMaAuCh BHOATHI €KOHOMICTH, Cepel SKUX BapTo
BUOiIAUTH mTpalli €. 2KykoBa, O. AaBpyinuHa, B. YcockiHa.

[Ipobaemam QopMyBaHHS e(EKTHBHOI [IEIO3UTHOI ITOAITHUKH
KOMEpPLifHNX OaHKiB HPUCBAYEHI POOOTH BITYM3HAHUX BYEHUX,
3o0kpeMa B. Bitaincekoro, A. TaapumHCcBKOTO, O. J[I3100AI0KA,
0.3apybu, T.KoBaavuyka, B. Aaryrima, I. Arororo, A. Mopo3a,
A. Tlepecagu, O. [Tuaunyenka, M. CaBayka Ta iH.

Binnarouu HaAneKHe HayKOBHM HanpauroBaHHAM
BITUM3HSIHUX Ta 3apyODKHUX BYEHHX 3 JaHOI IpobAeMaTUKH, CAif
3ayBaskKUTH, IO icHye motpeda B if momaasrimoMy mocaimzkenHi. Le
O0yMOBA€HO HEAOCTATHIM piBHEM pPO3POOKH OKpPEMHUX AaCHEKTiB
[ETIO3UTHOI MOAITHKH KOMepPLiHNX 6aHKiB B ymMoBax cTrabiaizartii
TPOIIOBO-KPEAUTHOTO  PHHKY; [AUCKYCIHHHMMM  3aAWIIAIOTHCH
IUTaHHI OIITHMAaABHOTO CITiBBIIHOIIIEHHS JET03UTHUX
IHCTPYMEHTIB Ta O0COOAMBOCTI (POPMYBaHHS [EIIO3UTHOI IIOAITHKHU
B yMOBax 3pocTarouoi KOHKYPEHIIii, a TakKoX He€ BHU3Ha4EHi
OCHOBHI IIIASIXM ITIOJOA@QHHS KPHU30BHX SBUII Ha PUHKY KpPEIUTIB
Ykpainu.

MeTol0 ZaHOro HAyKOBOI'O HOOCAiZKEHHA € BH3HAYE€HHSA
TOAOBHHX MpOOAEM CHCTEMH VIIPaBAIHHA KPEOAUTHHM PHUHKOM
YKpaiHu Ta MIASXiB IX pO3B’a3aHHS.

Po3rasaroud NIpoGAE€MH PO3BHTKY KPEAHUTHOrO PHHKY
CAil BU3HAQYUTH ITOHATTH KPEAUTHOI CHCTEMHU e pP:KaBH.

CygacHa KpeouTHa CHCTeMa — IIe€ CYKyIHICTh KpeIuTHO-
¢diHaHCOBUX IHCTUTYTIB, IO AiOTh HA PUHKY ITIO3UKOBHUX KalliTaAiB
1 3OiHACHIOIOTH aKyMYASIIIIO Ta MO0iAi3allil0 IPOIIOBOTO KalliTaAy.

Bona xapakTepHu3yeThbCcad HACTYITHUMU BasKAUBUMH [IPOLIECAMU:

- KOHIIeHTpalli€ro i Mobiai3artiero 6aHKIBCHKOTO KalliTaay;

-  IOJAaABIIMM 3POCTAHHAM KOHKYPEHILI MiDX pi3HUMHU
BUAAMHU KPEeAUTHO-(PpiHAHCOBUX YCTAHOB;

-  iHTepHAaIliOHAaAI3aIli€l0 MiFABHOCTI KpeauTHO-(PiHAHCOBUX
IHCTHTYTIB i CTBOPEHHSM MIiKHApPOOHUX 0AHKIBCHKUX O0'€qHAHD i
TpyII.

KpenuTHUM PHUHOK € CKAQ[OBOIO PHUHKY iHCTPYMEHTIB IIO3UKH.
HeobxigauMy yMoBaMHU (PYHKIIIOHYBAaHHS KPEAHUTHOIO PHHKY €
HagBHICTb KPEAUTOPIB, III0 MAalOTh TUMYACOBO BiABHI KOIITH,
TIO3WYaABHUKIB, SIKi MOXKYTb BYaCHO i B IIOBHOMY 00Cs13i BUKOHATH
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3000B'd3aHHSa 3a KpeJUTaMH, CUCTEMH JIEPKABHOIO PETYAIOBaHHS
KPEeAUTHOTO PHHKY, 3aKOHOZAaBYOTO i HOPMaTHBHOTO
3abesnedeHHd. HamaHHa BiABHHX TPOIMIOBUX KOIUTIB Y IIO3UKY Mae
3a0e3reynT KpPEeaAuTOopy BIANOBIAHUNE piBeHbL OoxXomy IIPH
3aJ0BIABHOMY CTYIIEHI PH3UKY HEIOBEPHEHHHd i KOMIIEHCyBaTHU
BTpadeHi MOXKAMBOCTI BiJ iHBECTyBaHHS KOIITIB B iHIIN aKTHUBH.

Ha mymky XomaxkoBcekoi B.II., kpenuTHHUII pHHOK — «IIe
MeXaHi3M, 3a JOIOMOIOI0 SKOI'0 BCTAHOBAIOIOTHCS B3a€MO3B’I3KHU
MDX IiAIIPUEMCTBAMU 1 IpoMaJsiHaMU, III0 OTPEOYIOTH TPOIIIOBUX
KOIIITiB, Ta OopraHisalligMu i rpoMaAsHaMHu, II0 MOXKYTh iX HagaTu
(ITo3uMYnTH) Ha EeBHUX YMOBax. Y TOH JKe Jac KpeAUTHUIH PHUHOK —
e CHUHTEe3 PHHKIB pIi3HHUX IIAAQTDKHHUX 3acobiB. Y KpaiHax 3
PO3BHUHEHOIO PHUHKOBOIO €KOHOMIiKOIO KpeauTHi yrogu
OIIOCEPEKOBYIOTBCS, IIO-Ileplle, KPEeAUTHUMH IiHCTUTyTaMU
(koMepLifiHMMHE 6aHKaMu abo iHIITMMHM yCTaHOBaMH), SKi 0epyTh ¥
Oopr i HagaroTh MO3WYKH, i, IIO-Apyre, iHBECTHLIHHUMHU abo
aHAAOTIYHHUMM OpraHizaliamu, dgki 3abe3nedyloTh BUIIYCK 1 pyx
pizHHX OOproBHX 3000B’I3aHPB, IO PEaAi3yIOTECS Ha OCOOAWBOMY
PUHKY LiHHUX HanepiB». MacaoBa C.O. HaBOAUTH TaKe IIOHATTS:
«KpeOAWTHHUH pPHHOK - Il& MEXaHi3M, 3a [JOIIOMOIOI $KOTO
BCTAQHOBAIOIOTECSH B3a€EMOBIIHOCHHU MiXK MOigIpHUEMcCTBAMU i
rpoMaasgHaM¥, 9Ki MalTh HOoTpeldy B (piHAHCOBHUX pecypcax, Ta
opraHizamigMu i rpomMamgHaMH, SKi MOXKYTb HaZaTH HeoOXimHi
KOIITH Ha II€BHUX yMOBax». TaKUM 4YHHOM, Ha HAaIll IIOTASM,
KpeOIUTHHUY PUHOK SBAsSE CO00I0 crientuivHy cepy eKOHOMIUHHUX
BimHOCHH, e 00’¢KTOM omepalliii € HalaHUuP Ha IIEBHUX YMOBaxX y
MIO3UKY KalliTaA.

B cyyacHux yMoBax (pyHKIiIOHyBaHHHA OaHKIBCBKOi CHUCTEMHU B
oep:kaBi, KpeOuTyBaHHS 30e0iABIIION0 TaABMYETBCS BHACAITOK
Bi[ICYTHOCTI TEOPETUYHOIO OOIPYHTYBaHHA CYTHOCTI KaTeropii
KpeouTy, BIIAUBY (piHAaHCOBOI KpH3M Ha MPOILleC KpeauTyBaHHSI.
IcHye psan mpobaeM sIKi Ie He BHpIIlIeHi a came:

1. BigcyTHicTs €OMHOTO PO3pPOOHMKA 3arasbHOI CTpaTeriyHol
IIOAITHKY Ha PUHKY OAHKIBCHKUX Ta HeOAHKIBCHKUX KPEOUTIB.

2. BigcyTHicTh €IUHOL TIOAITUKU pedinaHCyBaHHS
HartionaarHuM GaHKOM YKpaiHHM ycTaHOB OaHKIBCBEKOIO Ta
HeOaHKIBCBKOTO TUILy, III0 3AiHCHIOIOTE KPEAWUTHO-AEII03UTHI
omepartii.

3. BincyTHicTe emuHOi cTatucTH4YHOI 06a3m mpo omepaiii Ha
KPEeAUTHOMY PHUHKY YKpaiHH.
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[asgs  edekTUBHOTO (PYHKIIOHYBAHHS KPEAUTHOTO PHHKY
HeoOximHa cralinbHa €KOHOMIYHa CHUTyallid B KpaiHi, HasBHICTH
po3BuHeHOi  iHdpacTpyKTypm Ta  e(eKTHBHE [AepKaBHE
peryaoBaHHS, gKe 0 3a0e3mednao CcTaliAbHICTH O0aHKiBCBKOI
CHCTEMH 1 3axXUCT iHBecTopiB. Po3BuHEHUN KpegUTHUHN PHUHOK,
AKUE e(EeKTHUBHO yIIpaBAdeThCA 3 OOKy Oep:KaBH, 3abesredye
ONITHMAaABHHUHM pPO3HodiA oOMeskeHHX (PiHAaHCOBHX PeECypcCiB cepen
raay3ei eKOHOMIiKH Ta CIIpPHsi€ EKOHOMIYHOMY 3POCTaHHIO KpaiHU.

OyHKIIOHYBaHHS KPEIUTHOTO PHHKY 3abesleduye KpeauTHa
cuCcTeMa, 10 CKAaOy SIKOi BXOAATE NEeHTPaAbHUH 0aHK, KOMePLifiHi
Oamkm Ta iHmMI QinaHcoBo-KpeauTHi iHcTUTyTH. KpemutHa
CHCTEMa OpPraHi3oBye pyX KalliTaaiB 1 CIpHUAE aKyMyAdlii Ta
e(peKTUBHOMY pO3MillleHHIO (PiIHAHCOBHUX PECypCiB cepen cyd'€KTiB
PHHKY.

Poab okpeMHuxX AaHOK B KpeQUTHIH CHCTEMIi He € PIBHO3HAYHOIO.
F'oroBHOIO ii AQHKOIO € OaHKIBCBKI yCTaHOBH (dKi TPaaUIiHHO
3afiMaloTh IIeplle Micre 3a po3MipaMH PecypciB), cepes SIKUX POAb
Allepa BIiABOAWUTBCI KOMEPIIHHMM OaHKaMm, IO 3aiMCHIOIOTH
epeBaskKHO KPEAUTYBaHHSI IIPOMHCAOBOCTI i TopriBai. B Taba.l.
HaBeIeHAa AUHaMiKa HaTaHUX KpeauTiB 0aHKIBCEKHUMU
ycTaHoBaMH YKpaiHH.

Cranom Ha 01.01.2012 O6aukamu YKpaiHu Oyao BHIAHO
KpeauTiB Ha 825 320 MaH. TpH., 1110 HA 70 290 MAH. rpH. OiabIlle
Hixk Ha 01.01.2011 p., abo Ha 9,3%. AKTUBH OAHKIB IIOMITHO
30iABIITYIOTECH 3 KOXKHHM POKOM, cTaHoM Ha 01.01.2012p. BoHH
30iabmIMANCH TIOpiBHAHO 3 mouatkoM 2011 p. mHa 11,9%. Ilpm
IBOMY 4YacTKa KpeOuTiB B arTuBax 0aHkiB micag 2009 p.
3MeHIIyeThcd, i Ha mnodarok 2012 p. craHoBUTE 78%, a y
aucromaai 2012 p. ameHIIyeTbesd Ha 5% i craHOBUTDE 73%.

HesBaxaroyn Ha Te, II0 CTaBKH 3a KpeouTaMH MaloThb
TEeHJEHIII0 n0 30iABIIIeHHS, IIOIUT Ha KpPeOUTH cepeln Cy0’e€KTiB
rOCIIONapIOBaHHA 3aAWIIA€ThCS JOCHUTH BHCOKMM. Ha modatok
2010p. crioxkUBaHHA (PI3HYHUMH 0CO0aMHU KpPeIUTiB 3MEHITYETHCS
i 11e cmocrepiraerbea go 2012 p., mo ckaagae 6% TIOPIBHSHO 3
2011 p., TaKy TEHIEHIIIO MOXHa IIOSICHUTH 3HHXKEHHIM
AATIKHOI CIIPOMOZKHOCTI I'POMasSH Ta IOCTIMHHM 30iABIIEHHSIM
KPEAUTHUX CTaBOK, SKi IOPIYHO 3pocTaioThb. Tak 3a 2011 pik
cTaBKa nad piszmuHuxX ocib 30iabmmaaca Ha 1,6%, y 2012 p. Ha
3,7%, a oad ropuauaHux ocib Ha 1,6% nopiBHsaHO 3 2011 pokoM.

Bce 11e HEraTHBHO BimoOpazkKaeThCsl Ha CTPYKTYPL KpeaUTHOTO
PHHKY Ta (piHAHCOBOI CHCTEMH B LIAOMY.
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Tabaung 1
JduHamika HalaHHX KPpeAUTIB OAaHKIBCBKHMMH yCTaHOBaMH
Yxpaiau 3a 2010-2012 pp.(mazn. rpH.)

Tepion 01.01. | 01.11.| 01.01. | O1.11.
2010 | 2011 2012 2012

AxTHBH 6aHKIB 880302[942088|1054280|1122121

YacTka KpeauTiB B akTUBax

Garicin, % 8 | 80 78 3

KpenuTu Hagani 747348|755030| 825320 | 823381

3 HUX: HafaHi cy0’eKTaM

TOCIIONAPIOBAHHS 474991|508288| 580907 | 606299

izuyHUM ocobam 222538(186540| 174650 | 163494

J10BrocTPOKOBi KpeauTH 441778|420061| 426430 | 398857

3 HUX: HafjaHi cy0’eKTaMu
rocnofaploBaHHHI
ITpocTpoueHa 3a00ProBaHiCTh 3a 69935 | 84851 | 79292 | 78231
KpeauTaMH

Kpenutu HazmaHi B HalliOHAABHIH
BaAIOTI

Kpenutn HanmaHi B iHOo3eMHiH
BaAIOTI

244412|262199| 290348 | 277785

395504 (478596| 472666 | 510591

337319(323213| 322995 | 305334

Buxomgum 3 BuIlle BH3HAYEHUX IIpoOaeM (PYHKILIOHYBaHHS
KPEAUTHOTO PUHKY, HAMH IIPOIIOHYIOTHCS IIIASIXH IX BHPIIIIEHHSI:

- [TocuaernHs BaxkeaiB BonauBy HBY Ha KpenuTHuU#l pPHHOK B
L[iAOMy IIIAIXOM BUBeIeHHs [lepK(IHIIOCAYT i3 HigmopsaKyBaHHSI
ypaay I0 LEeHTpaAbHOIo OaHKY, B SIKOTO € HeoOxilHa HayKoBa Ta
MartepiasbHa 6a3a.

- CTBOpeHHS cHUCTeMHU pediHaHCYBaHHS KPEOUTHUX CIIAOK. Y
IIPOIIECi 3aIIpOBaIsKEHHI MeXaHi3MiB pediHaHCYBaHHS KPEeIUTHUX
CIIIAOK HEOOXimHO po3poduTH pdn 3axOodiB, CIPAMOBAHHUX Ha
yHiirariro indopMmariii, CTBOPeHOi y4YacHHUKaMHU KpeTUTHOIO
PHHKY, Ta yIle peIKeHHS 3A0OBXKHBaHb KpeauTamMu
pediHaHCcyBaHHS 3 OOKy $K OaHKIBCBKMX YCTaHOB, TaK i
KPEAHUTHUX CITiAOK.

- [ndopmaltito mpo KpenuTHi omneparri OaHKIBCBKHUX Ta
HeOaHKIBCBKUX YCTAHOB CAi/l OIIPHAIOAHIOBATH B OTHOMY
CTaTUCTUYHOMY BUOaHHI, Hampukaan y bBroaereni HBY. lLle
IO3BOAUTDH BiZICAIIKOBYBaTH BCi IIPOIECH, III0 BiAOyBaroTBECS HAa
KpPeAUTHOMY PHHKY, V IiAICHOMY BHTAS/l Ta MiHIMi3yBaTH PH3UKH
Oig 9ac OPUHHATTS YIIPABAIHCBKUX pillleHb y cdepi TpOIIoBO-
KPEeIUTHOI'O PETYAIOBAHHHI.
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IIpoBoAAYH  MiZAICYMKH  MOOCAiAMKEeHHs  TeHACHILH
PO3BHUTKY Ta [pobAeM KpeOUTHOTO PHHKY YKpaiHH MOXKHa
3aIpoBagUTH OOCKOHAAI MeXaHi3MH peryAlOBaHHS KpPeIUTHOTO
PHHKY, a caMme:

1. HBY B HafiOAMXYIM NEepPCHEKTUBI MOIIABLHO iHiIifoBaTH
npuiHaTTsa BepxoBHolo Panoro 3akonHy Ykpainu «Ilpo kpenut i
KpeOuTHI BIAHOCHHI», KU OH 3aKOHOAABYO BPEryAIOBaB YCi
KpeOuTHI B3a€EMOBITHOCHHH MiXK KpeAuTopaMU Ta O0p>KHUKaMU;

2. Po3pobutm MexaHi3MH, gKi 6 He mpaBaaum 3MoOry OaHKam
KpenuryBaTH (PismdHHX 0Cci0 6e3 HagBHocTi iHdopMaril mpo ix
OOXOoM, W0 O MO3WUTHUBHO BIIAMHYAO Ha SKICTh KpPEIUTHUX
nopTdeaiB KoMepiifiHux 0aHKiB. Takum 3axomoMm, Mir OyTH
HOPMAaTHUBHHUHE aKT, gKUH OU BIPOBAAHB CyTTEBE IIiBUIIECHHS
HOPMH BifpaxyBaHb y pe3epBHU 3a TAKUMU KpeaUTaMU.

3. BampoBaauTu mybaikallito, B MAOCTYIIHHUX IITHPOKOMY KOAY
cy0’eKTiB pPHHKY, 3acobax wMacoBoil iHdopMmarlili maHux MIpo
peUTHHTrOBI OIiHKKM OaHKiB, SKi BCTAHOBAEHI 3a pes3yAbTaTaMH
iHcriekTyBaub HBY, mio 3abesnednTb OiAbIl 3BaskKeHWH Miaxin
0aHKIB [0 [OOIyCTUMOI'O PiBHA PH3HUKIB Ta [O03BOAUTE OiABII
3BasKeHO 00HpaTH IIo3uYasbHUKAaM OaHKa-IIapTHepa;

4. HBY wHeoOximHO BBecTH KBaaiikarlitini BHMOTH 10
IpalliBHUKIB, SIKi 0e3IocepenHb0 MIPAIIOI0Th Ha TOYKAX IIPOLAKY
KpeouTiB (Tak 3BaHUX «BiAJaA€HHUX POOOYHX MiCIlb»), 9Ki OepyThb
y4acTb y BHOOpi Koaa IIO3MYAABHHUKIB 0aHKy, III0 IIOBHHHO
3MEHIIIUTH 00CAT IPOOAEMHHUX KPEIUTIB.

I[TpoBemeHe MOCAiIKEHHS BH3HAYHAO [JOCTATHBO CepHo3Hi
npobaeMH B PO3BUTKY KpeOUTHOI CHCTeMHU YKpaiHu, ki
raABMYIOTH PO3BHTOK €KOHOMIUHOI CHCTEMH AepsKaBU. BupimeHnHsa
UX IIPpoOAEM OACTh 3MOTY IIOKPAIIUTH HE TiABPKH CTaH i PO3BHTOK
OKpEMUX MIAIIPHUEMCTB, a ¥ PO3BHUTOK OKPEMHUX Trasy3eill Ta B
I1IAOMY €EKOHOMIKH AepKaBH.
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