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HNIABHINNEHHA JOCTYITHOCTI JKHTAOBHX
KPEIHUTHHX PECYPCIB

B cTaTTi  BH3HAYEHO 0cOoOAMBOCTI  I103a00ZKETHOTO
iHBECTYBaHHS JKUTAOBOI chepH IIIASIXOM 3abe3ledeHHs JOCTYITHOCTI
JAST HaCeACHHS KPEIUTHUX PECYPCIiB Ta 3allpOIIOHOBAHO MeXaHi3M
B/IOCKOHAAE€HHS ilTOTEYHOTO JKHUTAOBOTO KPEAUTYBAHHSI.

In the article the features of extra-budgetary investment
residential areas by providing access to credit for households and
suggested areas of improvement mortgage lending.

KarouoBi caoBa: KUTAOBUI KpPemWUT, OOCTYIIHICTB, (DiHAHCOBO-
KpeauTHe 3a0e3IeYeHHs.

BeTyn. AHaai3 npomneciB piHaHCOBO-KPEeIUTHOIO 3a0e3IIeYeHHS
IporpaM >KHUTAOBOIO OyAiBHUIITBA CBIAYUTE IIPO T€, III0 iHBECTHUILil
€ TUM CaMHM BY3BKHM MICIIEM, SKE AIMITy€E PyX A0 PiBHOBa*KHOIO
cTaHy XKUTAOBOro (poHay. Came IIMM BH3HAYAETHECS aKTyaABHICTH
Po3pobku MexaHi3MiB M0obiaizallil mo3adio3KETHUX 1HBECTHITIHHIX
pecypciB y (popMyBaHHS KUTAOBOTO (POHIY.

30iABIIIEHHS 3KHUTAOBUX IHBECTHIIIH MOXKAWBE 3a PaxyHOK
3pOCTaHHA IPIMHX Oep:KaBHUX BKaaneHb. OmHak, MOBOAUTHCS
BH3HATH, 110 Ha [OaHOMY €Talli MOXKAWBICTb BHKOPHCTAHHS
IepKaBHUX iHBECTUIIiM He3HauyHa. Ha kaab, 3a oCcTaHHiI pPOKHU y
CTPYKTYpi KaIiTaAbHHUX BKAQJEHb Ha 3IKUTAOBE OyOiBHHUIITBO
KpaiHm d4acTtka 3acobiB Aep:kaBHOIO OoMKeTy  IOCTiHHO
CKOpPOYyeTbCdA. 3 IIUX IMPUYMH [IE€PCHEKTHUBU iHBECTUIIIHHOIO
Ipollecy y 3KUTAOBIH ccepi 3asekaTh, NOAOBHHM YHHOM Bif
103alI0XKEeTHUX I3KepeA (PiHaHCYBaHH.

KAIOMOBHM MOMEHTOM [Ad [OCSATHEHHs 30aAaHCOBAHOCTI €
BH3HAYEHHS /[Ke€pPeA iHBECTHUIIIMHNX KOIITIiB.

[Jo OCHOBHHX [KepeA I03a0i0o[KeTHOro (piHaHCYBaHHS
BiTHOCSITECS:

- KOIITH IOPHAWYHUX (IIiAIpHEMCTBa, OopraHizaiii B T. 4.
IpUBaTHI iHBECTHUIIHHI KOMIIaHii) i (iznaHuxX 0Cib;
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- 3aco0m Bil YacTKOBOI OIAATH 3KHTAAQ, III0 BHUIOIAGETHCH,
rpoMazigHaM-4eProBUKaM Ha IOAIMNIIIEHHS JXKUTAOBUX YMOB;

- KOIUTHU IAS OyOiBHHUIITBA IHAWUBIAYAABHOTO KUTAA;

- KOIIITH Ha BiceAeHHd 1 3HOC cTapux OyOWHKIB, SKi
mepepaxoByIOTbCH 3a0yIOBHUKAMHU aaMiHicTpallil MicTa;

- KOIIITH BiJ Pi3HUII y BapTOCTi peaaizallii SKiCHOTO XKUTAA,
JKUTAA B IIPECTIDKHUX palioHax i cepeaHbO-CTaHAAPTHOIO XKHUTAQ;

- KOUIITH Ha IIPOEKTyBaHHA 1 OyOiBHUIITBO CHOpPYZ
BOJIOIIOCTAYAHHS i KaHaaizallii micra;

- KOIIITH BiZ peaai3allii ayKIliOHHUX 3€MEABHHX MiATHOK IIif
JKUTAOBE OyOiBHHUIITBO;

- gomoMora HHU3KH KpaiH iHBECTHUIIMHUMH KOIITaMH, III0
BUIIASIOTHCS i1 ITPOTPAMHU KHUTAOBOTO OyIiBHHUIITBA.

JlomiHyIOoYe Miclle B CTPYKTYypi I103a0IO/KETHHUX JKEpeA
iHBEeCTyBaHHS MOTAU O 3afHATH 3aCcO0H HiAIPHEMCTB. YK CBigYaTh
pe3yAbTaTH [OCAI[DKEHHd, BIACYTHICTh KOIITIB Ha paxyHKax
OiAIIPHUEMCTB HE € OCHOBHOIO IIPUYMHOIO iX HU3bKOI iHBECTHIIIHHOI
akTuBHOCTi. [Ipu Bcili 00Me3KeHOCTI BAACHUX PECypcCiB cy0’e€KTiB
rOCIIOapIOBaHHYA OMHOI0 3 TOAOBHHX IIPOOAEM 3aAHIIAETHCH iX
HeKalliTaAbHe BUKOPUCTaHHS. [Ipo Iie CBiA4YUTH, HATIPUKAAL, TOHU
hakT, U0 OIABIIICTE IANPUEMCTB HE 3AiHCHIOIOTHL KaiTaAbHI
BKAQJE€HHS HaBITh y MeXax HapaxoBaHUX CyM aMOpTH3allii.

B ymoBax, KoAM mnep:KaBHa BAaJa He MOXKe BIAMBATH Ha
YXUAEHHH Cy0’eKTaMHM €KOHOMIYHOI MiIABHOCTI Bifi iHBECTHIIIMHMX
pillleHb  OUPEKTUBHUMHU METOJaMM, OCHOBHHM HaIpsMOM
OIIABHOCTI gOep:KaBHOI BAaAu IIOBHUHHI cratd (OopMyBaHHS
CIIPUSTAMBOIO IHBECTHIIIMHOTO KaiMaTy B KpaiHi. Ha croromni y
chepi 103abIOMKETHOTO (PiHAHCYBAHHS KHTAOBOIO OVAiBHHUIITBA
BUKOPHUCTOBYIOTE TPANULiHI (opMH 3aAydeHHS iHBECTHIIIH
(matioBa y4acThb, iloTeKa, HENIpPAME KPEeAUTyBaHHs, BAACHI KOIIITH)
a TakOX BHUKOPHUCTOBYIOTE HOBi ¢opMu (poHau GiHaHCYBaHHS
OyniBHHUIITBA, (OoHA omnepauifi 3 HEPYXOMICTIO, HeIepiKaBHE
IeHCifiHe cTpaxyBaHHS, IIiABOBiI oOairariii, iHCTUTYTH CIiABHOTO
iHBECTyBaHHSI).

[as posmupeHHss cdepu 103abioakeTHOTO (PiHAHCYBaHHS
Hamol KpaiHH po3po0AeHO i1 3aTBEPIKEHO pPAd MOKYMEHTIB, IO
PETAAMEHTYIOTh IIpaBHAA 3aAyUE€HHSI Ta BHKOPHUCTAHHS KOIITIB
HaceAeHHs 1 pecypciB (iHAHCOBHX yCTAaHOB B IIpolieci
dopMyBaHHS KUTAOBOIO (oHAy Kpainu. 3akoH Ykpainu «IIpo
IHCTHTYT cHiabHOTO iHBectyBaHHs» (2000p.), «IIpo dinaHcoBo-
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KpeOuTHI MeXaHi3MH 1 yIpaBAiHHA MaWHOM IIpH OyaiBHUIITBI
JKUTAQ Ta oIllepalligax 3 HepyxowmicTio» (2003p.), «IIpo imoreky»
(2003p.), «IIpo imoreyHe KpegUTyBaHHS, oOmepamii 3
KOHCOAITOBAHUM IIIOTE€YHUM OoproMm Ta immoTeuHi cepTUikaTH»
(2003p.).

3 MeTOI0 CTBOPEHHHA €(PeKTHUBHOTO MeXaHi3My pediHaHCyBaHHS
ilIOTeYHUX KPEeAUTIiB yTBOpPEeHO J[lep:KaBHy iIOTEYHYy YCTaHOBY
(aIY) (2004p.), yxBaseHo 3akoH Ykpainu «IIpo irmorTedHi obairartii
(2005p.), gKi CTBOpPHAU IIEPeOyMOBH MOAS PO3BHTKY CHCTEMH
irIoTeYHOIo KpeAuTyBaHHA B YKpaiHi. Haxaap, Bce 11e mie He
CIIpUSE HAACKHOMY IIPUTOKY I103a0I03KeTHUX iHBECTHUIIIH.

3pocraHHd M03a0I0KETHOTO iHBECTYBAHHS MOXKAWBE TiABKH
OpU CTBOPEHHI IEBHUX YMOB, CTHMYAIOIOYHX BKAQIEHHS
¢iHaHCOBUX pecypciB B OyAiBHHUIITBO Ta BiATBOPEHHd XKUTAA [2].
OOmMmeskeHa MOXKAUBICTD CaMOCTIMHMX IHBECTHIIH IIpUBATHHUX
iHBecTOpiB HOTpebye BAOCKOHAACHHS EKOHOMIYHHUX METOHiB
3aaydyeHHd (piHAHCOBHX pecypciB. MoBa e HOpo BHU3HAYEHHS
OpiopUTeTHUX HanpsMiB (PiHAHCOBO-KPEeOUTHOIO 3a0e3IedeHHs
IIPOIIeCiB 3aAydeHHSd Ta peaaizaitii 11o3alroKeTHHUX 3KUTAOBUX
iHBecTHUIIli, a came: 3abe3nedyeHHd MOOCTYITHOCTI HaCEAeHHH 0
KPEAUTHUX  PpecypciB Ta  PO3BHTOK  iIOTEYHO-3KUTAOBOTO
KpeaUTyBaHHS.

B VYkpaiHi pHHOK iINOTEYHOrO KpPEAWUTYBaHHSI 3aAHUINIAETHCS
caabopo3BUHEHHNM. BincyTHi AieBi iHCTpyMeHTH, 110 3a6e3I1eUuyIoTh
epexifi IIpaBa BHMOTH, 3BEpPHEHHHd CTATHEHHd Ha HepyxoMe
MaifHO, BHUKOPHCTOBYBaHe [As  3a0e3ledYeHHd  KPeIUTHHX
3000B’I3aHb y pa3i HEBUKOHAHHS YH HEHAAEXKHOTO IX BHUKOHAaHHSI.
Yce 116 BKpall HeraTMBHO BIIAMBAa€E Ha BCi MHiCUCTEMHU
iHBECTUIL THO-3KUTAOBOI cdhepH.

Mu mnogmiagemo Touky 3o0opy O.Bepuyka, akuii B IIomIIyKax
IIASIXiB BOOCKOHAAEHHS IIOTEYHOTO 3IKHUTAOBOTO OyIiBHHIITBA
IPHUXOAUTH 10 BHUCHOBKY, 110 PO3BUTOK INIOTEYHOTO KPEANUTYBaHHS
B KpaiHi caif po3raggaTy B ABOX acCleKTax:

- 3abesnedeHHd Aep:KaBHOI MIATPHUMKH PO3BUTKY ilIOTEYHOTO
PUHKY pediHaHCYBaHHS IIEPBHHHUX KpPEIUTOPIB, CTpaxyBaHHSI
PH3HKIB yCiX y4YaCHHKIB IOTEYHOIO PHUHKY — BiA iHBecTopa Oo0
IO03WYaABHHUKA,;

- HeOoOXimHICTL PO3pPOOKM OaHKaM cTpaTeril MmiFABHOCTI Ha
iIIOTEeYHOMY PHHKY, IIOKAWKAHOI BU3HAUUTH IPKEpPEAA PECYPCHOTO
3abe3reyeHHsd, TTPUBAOAUBOCTI IMOTEYHUX KPEAUTIB Ta IIOETHATH
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YIIpaBAiHHS pHU3UKaMHU, IpHUTaMaHHUMU irIoTeYHOMY
KpPEeAUTyBaHHIO Ha BCiX eTallax TeXHOAOTIYHOIO IIPOIecy: Bif
PO3pPOOKH IHCTPYMEHTAPII0O A0 BHECEHHS OCTATOYHOIO IIAATEXKY
KAIEHTOM 3a HaZaHuM KpeautoM [1, c.43].

Jlo iHCTPYMEHTIB Aep2KaBHOI HiATPHUMKHU iIIOTE€YHOI0 JKUTAOBOTO
kpenuryBadHd O.B. Tpury® mHOpomoHye BKAIOYUTH Oep3KaBHI
npeMii Ha IOPiIYHI 3a0IIA/KEHHS KAIEHTIB KHUTAOBUX OIIAIHO-
KPEeIUTHUX IHCTUTYTIB; 3BIABHEHHS BiJl OIIOAATKYBaHHS JOXOLY 3a
[[iABOBUMH [EMI03UTaMU; IIPOLasK KAi€eHTaM OaHKIiB IXKHUTAOBOIO
KpPEeAUTy 3a HOPMAaTUBHOIO ITiHOIO, IT1I0 PETAAMEHTYEThECS OpraHaMu
OepKaBHOI BAaA{, 3aKpIlIA€HHS B 3aKOHOAABYUOMY IIOPAAKY
MiHiMaABHOI YaCTHHH IMNOTEYHMX IIIHHUX IIalepiB B aKTHUBax
IHCTUTYLIMHUX iHBecTOPIB [4].

[[Togo 3abe3nedeHHsT ePEKTUBHOCTI BUKOPUCTAHHSA JIEP3KaBHOI
OiATPUMKHU imoTedHOro (piHaHCyBaHHA XKuTAa Aynuk T.€.
IIPOIIOHYE: 3aTBEPAUTH aJeKBaTHiI MiHIMaAbHi COIliaAbHiI >KHUTAOBI
cragHmapTty; 3abe3rneduTH Oe3IOCEepenHI0 y4YacTb IIPHUBATHOIO
CEeKTOpPYy B CHCTeMi imoTeyHOro (piHAaHCYBaHHS KUTAQ; IIPOBOIUTH
KpEeAUTyBaHHS IIifi IIO3UTHBHI BIJCOTKOBI CTaBKH; CTBOPHUTU
HeoOximHe iHCTUTYIliliHE cepeloBHINE B KHUTAOBOMY CEKTOPi, SKe
3a0e3reynTh NPUHHSTTS 3aKOHIB, IO TapaHTYIOTh JOTPHUMAaHHS
IpaB ycix cy0’eKTiB iHOTeYHOTO PUHKY [3].

Ha mamy nymKy nag po3poOKH 0aHKIBCBEKOI cTpaterii po3BUTKY
ilIOTEYHOI'0 3KUTAOBOTO KpeIUTyBaHHS HeOoOXilHe 3aKOHOoIaBde
peryAroBaHHS diHaHCOBO-KPEeTUTHOTO 3abe3reye HHs
iHBeCTyBaHHS OyOiBHUIITBA, BIATBOPEHHS Ta IIPHUAO0AHHS KUTAA,
oo BUpilnlye mnpobaeMy 3 HecTadelo [gelleBUX OaHKIiBCHKHUX
pecypciB. MoBa iife HOpo BIPOBaIKEeHHd MeXaHi3MiB (oHIOIB
¢dinancyBaHHd OyaiBHUIITBaA Ta (POHAIB omnepalifi 3 HepyXOMiCTIO
3abe3reuynTh OaHKIBCBKI (PiHAHCOBI YCTAHOBH J0JATKOBHUMU
MOXKAUBOCTSAMH PO3BUTKY IIIOTEYHOT'O KPEeAUTyBaHHS.

YyacTe 0aHKIBCBKMX IHCTUTYILIEE y CTBOpeHHi QOHMIIB
¢dinancyBaHHA i OyAiBHUIITBA Ta (POHIAIB oIleparliii 3 HePyXOMIiCTIO
MO3BOAUTH 3aAydyaTH [elleBi Ta [JOBIOCTPOKOBI PECypCH [OAd
MOZKAMBOCTI PO3BHUTKY iOTEYHOrO KPEAUTYBAHHS Ta MiHIMi3yBaTH
CYKyIIHi 0AHKIBCBKi PHU3UKHU IIPU iHBECTYBaHHI KOIITiB iHBECTOPiB
y ceptudiraTi (pOHAIB orepalliii 3 HEPyXOMICTIO Ta HEPYXOMICTb.

Caim  3asHaumTH, IO Yy4YacHUKH GoHAIiB diHaHCyBaHHS
OymiBHHUIITBA, IIpaBa SKHUX 3aCBIIUYyIOTBCH CBIiZOILITBOM, a He
iHHUMM TIallepaMH 3allikaBAeHI y HOpuabaHHI y BAACHICTh

214 36ipnuk naykosux npaus




Couianvna ingppacmpykmypa ma exkonozizayisn

JKUTAOBUX Ta HE JKUTAOBHUX IIPUMIIlIEHb, a yYacHUKH (POHIIB
omeparifi 3 HEPyXOMiICTIO (BAaCHHUKHU cepTudikartiB) -
PO3paxoByIOTh Ha Oflep:KaHHS NPHUOYTKY B I'POILOBIiH popMi.

Jlo 3a3Ha4YeHHX OBOX HAIPSIMKIB BAOCKOHAA€HHH iMIOTEYHOIO
JKUTAOBOTO KpeAUTyBaHHA (Aep:KaBHa IMIATPUMKA, HasSBHICTH
0aHKIBCBKOI cTpaTerii) CAil BiIHECTH MOXKAWBICTD ITiBHUIIEHHS
PiBHE [OOCTYIIHOCTI A0 IHBECTHUIIMHHX pecypciB HaceAeHHd, a
came:

- 3HMZKEHHd BUTpAT Ha oIepallii IoAo 3asydeHHsS iMIOTeYHHX
KPEAUTIB IIIASIXOM HaJaHHSI COIiaAbHO HE3aXHUIIEHUM KaTeTopisMm
rpoMaasdH aapecHUX CyOCHAid, po3Mip SKUX KOPEAIOETBHCS 3
CiMeHHUMH JOXOOaMU;

- CTBOpPEHHS  HaOiMHHX CHCTEM  HAaAKOIIMYEHHS  KOIIITiB
HaCeAeHHd;

- BIIPOBAIKEHHS Ta BJJOCKOHAA€HHI MEXaHi3MiB cTpaxyBaHHS i
rapaHTyBaHHH;

- CTBOPEHHH MeEXaHi3MiB COLIIaABHOTO 3axXUCTy BiO
HEIIPaBOMipHHX Oifi KpeaUTOPiB;

- colliaabHa  ajanTallid OpH  TIpolieAypi  BHCBITACHHH
IIO3WYaABHHUKIB ¥ pPa3i HEMOXKAUBOCTI IOTallleHHS y3sSTOI0 paHillle
iIIOT€YHOT0 KPEAUTY.

[Ipobaema miABUINEHHS pPIiBHA MOOCTYIIHOCTI [0 KPEAUTHUX
pecypciB  O.Bepuyk IpOIIOHYE€ BHUPIIINUTH 3a [OOIIOMOTOIO
CTaHAapTIiB INOTEYHOro KpPEAUTYBaHHA. B dgKOCTI HOpHKAanLy
po3rasgaroThCcs cTaHmapTu HaitlioHaapHOI immoTewyHoi acornarmii i
craggaptu [lep:kaBHOi imoTeyHoi opranizamii, ski 6a3yroTbcsa Ha
HaCTYIIHUX KPHUTEPidx:

- obcdaru TIEPBHUHHOTO BHECKY (po3paxoByeThCH SIK
CIIiBBiIHOIIIEHH BapTOCTI HEPYXOMOCTi, IO KYIIYEThCA 3a
PaxyHOK KpeauTy i CyMH BHECKY IIO3WYaAbHUKa Ta Bapiloe B
mexax 20-50%);

- BiIHOIIIEHHST CyMH KpPEAuTy A0 BapTocTi 3abesredeHHs -50-
80%;

- KoedillieHT KPeaUTOCIIPOMOKHOCTI IO3UYaAbHUKA
(pO3paxoByeTBbCS SK BIiZHOIIEHHS NIIOMICIYHHX 0OOB’I3KOBHX
IAQTEXiB 3a KPeAUTOM [0 IIOMICAYHOIO MOXOAY IO3WYaAbHHKA Ta
Bapiroe B Mexkax 30-60%);

- KoeiiEHT  JKUTAOBHUX  BHUTPAT  (PO3PaxXOBYETBECS K
CIIiBBiIHOIIIEHHI IIIOMiCAYHHNX BUTPAT Ha YTPHUMAaHHS HEPYXOMOCTI
i momicagHoro goxoay o 25%);
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- KoedirieHT IAQTOCIIPOMOZKHOCTI II03U4YaAbHUKA
(po3paxoBYyeThCH K BiTHOIIIEHHSI HOTO CyMapHHX BUTpaT A0 HOro
CyMapHHX JIOXOIB 3a IeBHUH mepiox B Mexkax 50-65%);

- KoeiiEHT OOCTYITHOCTI Kpemutry (po3paxoBYETHCH SK
CIIiBBiIHOIIIEHHS BapTOCTi HEPYXOMOCTI, III0 KYIIyEThECS Ta PidHOIO
[ooxXony HOo3WYaAbHHKA i mepedyBae B Mexkax 2-4%).

[IpakTUyHe 3acCTOCYBaHHS 3a3HAYE€HUX MIpoLenyp HoTpedye
IOBHINIOTO O0AIKYy BCiX PHMHKOBHUX YHHHUKIB 1 PO3MINPEHHS KOAA
NOTEeHIIHHUX KaieHTIB. B cBolo depry O6aHKHM ITOKAMKAaHI
3abe3reuynT AU(epeHIliallilo CTaHAaPTIB Yy Po3pi3i KAIEHTCHKUX
rpyu [1, c.43].

Caix HaroAOCHTH, L0 OAHOYACHO 3 3a0e3lIeYeHHIM JOCTYITHOCTI
HaCeAE€HHd [0 KpPEeOUTHHUX PECYpPCiB OAHHM 3 II€PIIOYEepProBUX
3aBJaHb [OEpP3KaBHOI  iHBECTUIIHHO-3KHUTAOBOI  IOAITUKHU €
HaAaTOMKEHHST CcTabiAbHUX (PiHAHCOBUX TIIOTOKIB B JKHUTAOBE
Oy[iBHHUIITBO 3 METOI0 IIIBUINEHHS KOOPAWHALI MiK TeMIIaMu
¢dopMyBaHHS PHUHKY iINMOTEYHHX KpPEAUTIB i PHHKY HEPYXOMOCTI.
Amxe BifcTaBaHHA TEMIIIB HapPOIIyBaHHS ITPOIO3HUILT KUTAA Bif
30iABINIEHHS OOCATIB T'PONIOBUX BKAQJEHb y IMOTEYHE 3IKUTAOBE
KpeouTyBaHHS HaCeAeHHS MO3Ke IIPUBECTH OO0 AUCOAAaHCY IIOIUTY
i mpomno3unii i cTPUOKOIOAIOHOTO 3pOCTAHHA IiH Ha PHHKY
HEPYXOMOCTI.

Y3araabHeHHS pPe3yAbTATIB [OOCAIMKEHHSI [03BOAdE 3POOUTH
BHCHOBKH, III0 PO3B’SI3aHHS IIPOOAEMHU MiABHUINEHHS IOCTYIIHOTO
JKUTAQ BH3HAYAE HEOOXIAHICTE PO3BUTKY CHUCTEMHU IIIOTEYHOIO
JKUTAOBOTO KpeOuTyBaHHS. [IAS IIbOTO HATaABHHM € (PpOpPMYyBaHHS
opraHizaniitHo-iHaHCOBOI cxeMH, sIKa J03BOAUTE CKOOPAUHYBAaTHU
3a TepMiHaAMH IiHBECTUILMHO-KUTAOBI IIMKAM Ta o0cdaru ix
diHaHCOBO-KpeaAUTHOIO 3abesnedeHHd. Ha Hamly AOyMKy Takui
miaxing —nopencraBage  coOOIO  CYKYIIHICTE — MeEXaHi3MiB,  dKi
3a0e3IedyloTh V3rOMKEHHUH PO3BUTOK PHHKY IKHUTAQ, PHHKY
IITOTEeYHUX KPEAUTIB i pUHKY INTOTEeYHHUX [iHHUX I1arnepiB y Ccocid:

- 30iABIIIEHHST TIPOIO3UINI Ha PHHKY 3IKHUTAA 34 pPaxyHOK
akTUBAalii iHBeCTHIINHOI OiTABHOCTI B OyZiBHUIITBI;

- 30IABIIIEHHST [IAQTOCIIPOMOIKHOTO IIOIINUTY depe3 OaHKiBCHKE
irloTeYHe JXKUTAOBE KPEANUTyBaHHSI;

- CTBOpPEHHS  HaOiMHHX CHCTEM  HAaAKOIIMYEHHS  KOIIITiB
HaCeAeHHs Ha ITPUA0aHHS KUTAA,

- 3MEHIIIEHHSI PU3UKIB ilIOTE€YHOIO KPEeAUTyBaHHS.
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[TlincymMoByIO4M BiA3HAYUMO, MI0 IMNOTEYHHM PHHOK YKpaiHu
Ma€ OOCUTh BaroMHUH BIIAUB Ha MaKpPOEKOHOMIiYHE CEpPEIOBHIIE 1
HacaMmIlepea - Ha (piHAHCOBUH CEKTOP, TOMY HAd (POPMyBaHHS
YCIIIIHOI MiIABHOCTI JAHOTO PHUHKY HeoOXimHO OiabIll ranboke
BUBYEHHA MOXKAHWBOCTEH Ta 3arpo3 BHKOPHCTAHHA iMNOTEYHHX
IIHHUX TaTlepiB Ta CHeIliari30BaHUX (PiHAHCOBUX IIOCEPEIHUKIB.
Came 3 mux npuyuH norpebye PO3BUTKY iOTeYHE CTPaxyBaHHH,
AK€ HalpaBACHE Ha MaKCHMAaAbHE 3HIDKEHHA YCiX MOXKAWBHUX
PH3HKIB HENIAQTOCIIPOMOXKHOCTI KpeaAuTopa.

B mpoMy mpolieci akTHBHY ydacTb I[IpHUMAaloTh CTPaxoBi
KoMmanii. Ix ¢dyHKIIT B cucTeMi imoTeKW He 3BOASTHCS AUILE 10
OHOTO KOHKPETHOIO BHIYy CTPaxyBaHHS; a MaloThb IIHPOKHH
CIIEKTP [isIABHOCTiI. Buam pH3UKIB INIOTEYHOIO KpeaUuTyBaHHS
IIpUBENEH] Ha PUCYHKY 1.

CTpaxoBUM 3aXHCT O03BOAIE INAHATH PiB€Hb iHBECTUIIIMHOI
OpuBabAMBOCTI  KUTAA, PO3IOAIAMTH  PHU3HUKH, 3poburu
KpeauTyBaHHA AocTynHimuM. OCHOBHE 3aBIaHHA CTPaxOBHKa
moadrae B MiHiMmi3zauii  pH3MKIB = yYaCHHUKIB  IIIOT€YHOTO
KpeAUTyBaHHS, SIKi IIOB'SI3aHi 3 IIPUIIMHEHHAM KAI€HTOM BHIIAAQT.
Came HeoOXimHIiCTDH 3abe3reueHHs HaAiHHOTIO 3aXUCTY Bifl PU3HKIB,
110 BHHUKAIOTh B IIPOLIECI KPEAWTYBAHHS, BHMAara€ BKAIOYEHHS
CTPaxOBHX KOMIIAHIill [0 CKAaQy OCHOBHHUX y4YaCHHKIB IIIOTEYHOIO
PHHKY.

Pusuku inoredyHoro

KpEIUTYBaHHS
v v v
bank Io3nuansHnk InBectop

(3a0yI0BHHUK)

(inoTeYHe areHTCTBO) | S — |

Kpenutauii puznk I ®DiHaHCOBUIT PHU3HK
l Pusuk BTpaty npares3aarHocTi |

PU3MKY HAa BTOPHHHOMY I ByJiBenbHUIT PU3HK
MHK "
pHHKy | TurynbHUI PU3NK |

Pusuk BTpatn 3acraBHOTO Pusuk BTpat# HEPYXOMOCTi
MaifHa

THBeCTHLIHHUI pPH3HK |

Puc. 1. Buan pH3HKIB iIOT€YHOr0 KpeAHTYBaHHS
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IIpobnemu payionanvnozo 6UKOPUCM AHHA COUYIATILHO-EKOHOMIUHO20
ma npupooHo-pecypcHoz0 NoOmeHyiany peziony

TakyM 4YHMHOM, OAS TIOJAABIIOIO YCIIIIHOTO CTAHOBAEHHI 1
PO3BHUTKY ilIOTEYHOrO KpeAUTyBaHHS, Ha HAIy AYMKY, HEOOXimHO
3abe3reynT:  OOCTYIHICTHE  KpPeauTy  JOAS  [IO3WYaABHHUKA,;
OpUOYyTKOBICTE [AS  KpeaAuTopa; 3aXUCT KpeauTopa  Bifg
KPEeOUTHOIO PHU3UKY (PHU3UKY HEIIOBEPHEHHSI KpPEeOUTY); 3aXHUCT
KpenuTopa BiJ PU3UKY BiICOTKOBOI cTaBKU (0aHK MOXKe BHIATH
KpenuT 3a (PiKCOBAHOIO CTABKOKO, SIKa BIIPOJAOBXK KpPEIUTHOTO
nepioxy MoKe cTaTH MeHIe Tiei, o ckaasacsa Ha (iHaHCOBOMY
PHHKY); COLiaABPHHM 3axXHUCT CIIOXKHBada Big KpeauTopis;
BU3HAYEHHd IIOPAAKY (opMyBaHHS (POHIIB TUMYaCOBOTO
IIOCEAEHHSI, yMOB MeEIIKaHHd B HHUX TI'poMandH, YiTKOi
peraameHTalii OiIABHOCTI OpraHiB OIIKH, IIpaB dYAE€HIB CciM1
BAAQCHHUKA KUTAA, (POPMyBaHHAI KPEIUTHUX iCTOPId rpoMaagH.
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Couianvna ingppacmpykmypa ma exkonozizayisn

YOK 504+338.45
O. . PU2XKKOB

3AKOHOABYI THIIIIATHBH BITPOBAIXXEHHS
EKOAOI'TYHO YHCTOI'O BHPOBHHIITBA

Y crarTi pO3rASHYTO 3aKOHOAABYI iHIIliaTHBH BIIPOBAIKEHHS
KOHIIENIil €KOAOTiYHO YHCTOTO BHPOOHHITBA. BH3Ha4YeHO
3aBAaHHS peaaizamii 1 po3BHTKYy, a TakoOX IIOKa3HHUKHU
e(PeKTUBHOCTI BIPOBAXKEHHA OIiABII YHCTUX BHPOOHUIITB B
yMoOBaxX PUHKOBOI TpaHcgopMallii eKOHOMIKHM YKpaiHu.

The paper considers legislative proposals introducing the
concept of cleaner production. Defined task implementation and
development, and performance implementation of cleaner
production in a market economy transformation of Ukraine.

KatouoBi  caoBa: 3a0pyaHEHHS  NPHUPOAHHX  PECypcis,
BHUCHaXKE€HHS IIPUPOJHUX PECYypPCiB, EKOHOMIUHI 30MTKH, €KOAOTiYHI
30HTKH, €KOAOTIYHA, KOHIIEMIIiT eKOAOTIYHO YHCTOIO0 BUPOOHHUIITBA.

Cain 3asHa4YHTH, II0 HAa CHOTOAHiI YKpaiHa Mae MOTyXKHY
MiHEPaABPHO-CHPOBHHHY 0a3y. 3a 3amacamMu 06araThboX BHIIB
KOPHCHUX KOIIaAMH YKpaiHa Iocifae IpOBiAHI Micllg y CBiTi,
30KpeMa 3a 3alacaMi MapraHleBHX pPyA Ta OOAWUIIIOBAABHOTO
KaMiHHS - Ieplle, 3aAi3HOI pyAu - [Apyre, KaoAiHy - TpeTe,
3aracaM BYTiAAd -4eTBepTe, JOCUTH BEAUKHUI IIOTEHIiIaA MU MaeMO
o BHUAOOyTKy HadTH i rasdy. 3araaoM B YKpaiHi BumoOyBaeTbcd
0AnM3bKO0 — 7% CBITOBOrO 00CAry MiHepaAbHOI CHPOBHHH sKa
3abesneuye 0iasg 40% BaAIOTHUX HAIXOIZKEHE N0 OI0MKETY.

PazoM 3 THM CAiz 3a3HAYHTH, 1110 JIIOYHH CLOTOAHI MEXaHi3M
HaJIPOKOPHUCTYBaHHS € HEJOCKOHAaAWM, HOTO HOPMaTUBHO-IIPaBOBE
3abe3rieyeHHsT MICTUTB IIPaBOBi KOAi3il, mepskaBHe yIIpaBAIHHSA
OAHOI CQEepor0 3aAHMIAETHCH BKpaill HeeeKTUBHHUM. A 10
3aAWMIAETBCS IIicAd BHOOOYTKY HaAp Ha Halllifl 3eMai, 0cOGAHBO
TaM, Oe icHyBaam BeawKi Kap'epu. Ilicaga BumoOyTKy HadTu €
Oararo HarkommueHb HagTo ImaamiB. Haskaar roaoBHHH
MOHoOIIoAlcT 3  HadToBHAOOyBaHHS «YKpHadTa» He Mae
BIAMOBIIHUX TEXHOAOTIH 110 yTHAiIzawil HadTomIAAMIB.
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