SMICT

TEOPISA

€pren Ilanuenko, Ipuna YepBuus
€sponeiicekuit Coos Ta YKpaiHa:
TOPiBHANBHUI aHaJi3
KOHKYPEHTHOTO CepemoBHIIa

Amngpiit BypaueHko
Vpbauisamniiini pakTopu eKOHOMiYHOrO
pocty

Jrommuna Barenko, Ouekciii /liGposa
VYupasiigHa BapTicTiO riobajbHUX
iHBECTUILITHUX IIPOEKTiB

13

25

MAKPOEROHOMIEKA

Bosmomumup Xuisumii, Haramias Pyguk
OcHOBU PO3POOKU CHUCTEMU
MaKpo(diHAHCOBUX IHIMKATOPiB

Oaer IIBupxmit

Yupasiainceki mpobiemu
eHeporoeeKTUBHOCTI yKpaiHCBhKOI
eKOHOMiku

31

39

KOPIIOPATUBHI
DIHAHCH

Biktop Ba6iuenko
CyuacHi migxonu oo OmoJaTKyBaHHS
KOpPIIOpATUBHOrO GisHecy B CBiTi

IOpiit Crakaabchkuii

HoBi migxoau mo KiJIbKicHOI OmiHKMN
PHUBUKIB HiAIPHEMCTB Ha OCHOBi
monudikaniit VALUE-AT-RISK

Osena KpasBuenko, Biramiit JlicoBeHko
IlogaTKM AK BaKJIUBUIL

iHCTPYMEHT BIJIUBY JepKaBU

Ha (piHaHCUM KopIopamiit

43

53

59

DIHAHCOBI
IHCTUTYTHN

Mukosa AHaHBEB
ITapamerpu riaoGaJbHOTO
6Gip:KOBOr0 PUHKY I[IHHHX MamepiB

Cepriit Xopyxuii
CkiazoBi cucreMu ymOpaBiiHHA 00irom
IiHHUX IamepiB

71

81

DIHAHCOBI
IHCTPYMEHTU

Oxaexcanap Yemonyposr
EdexkTuBHicTh iHCTPpYMEHTIB
3aJIyUeHHA iHBECTHUILill

B yMoBax YKpaiHu

BikrTopia Kao6aii
OpranisaniiHo-IpaBOBUH
MexaHidM caHarii B ¢iHaHCOBOMY
ceKTopi Ykpainm

89

97

KPAIHH

CniB3acHOBHUKH:
HarionasipHa KOMicidA 3 IHHUX HamepiB
Ta (POH0OBOTO PUHKY,
IBH3 «KuiBcbKuil HaIliOHATbHNN €KOHOMIiUHM
yHiBepcurer imeni Baguma 'erbmana»,
VrpalHCBKUI iIHCTUTYT POBBUTKY (POHZOBOTO PUHKY

Bupmaseis:
VYrpalHCBKUI IHCTUTYT POBBUTKY (POHZOBOTO PUHKY

HaykoBwuiil, BUpOOHUYO-IPAKTUIHUNA KYPHA
Buxoauts 1 pas Ha micans

3rigHo 3 mocTaHOBOIO mpe3uzii Buioi aTecramiitHOL
Kowmicii Ykpainu Bixg 14 xBiraa 2010 p. Nel-05/3

JKypHAJI BHECEHO A0 IEepeliKy HayKOBHX (PaxoBHX

BHIAHb YKpalHH, B AKHX MOXYTh IyOJiKyBaTHCH
pes3yJabTaTH JUCEPTAliiHUX po6GiT Ha 3XO0YTTA
HAYKOBUX CTYIEHIB JOKTOpa i KaHAWZaTa HayK

Anpeca pemgarmii:

03680, m. KuiB-57, mpocuext Ilepemoru, 54/1.
Ten/daxc: (+ 38 044) 456 4329.
E-mail: info@bsksue.kiev.ua
IlepennnaTanii ingexc: 40575
Peecrpauiiine cizonrso: KB 19211-9011P
Biz 08.08.12 p.

Tonosumit pegaxrop .JIyk aHeHKO
Pedaxuyitina xonezis:
A.Baawk; C.Bipok, k.e.H.;
M.Bypmaka, K.e.H;
I.JIeonos, k.e.H.; [.JIyk sHeHKO, 1.€.H.;
0.Mosroguii, g.e.H.; [.Hecrepenko;
€.Ilanyenko, g.e.H.; P.Craciok, K.e.H.;
B.Cyropmina, x.e.n.; O.Tapacenko;
A.DegopeHko, k.e.H.; B.dexocos, a.e.H;
B.Xapunbknii, K.10.H.

TomoBa pemakuiitnoi pagu A.Bamok
Ynenun pemaxuiinHol pagu:
C.Biprok, M.Bypmaxka, [I.JIykx aHeHKo,
IL.Hecrepenxo, B.Ilerpenxo, B.Xapunbxuii.

Pedaxuyin:
3acTynHUK roJOBHOro pemaxropa [l.JIeoHoB
Bignosigansuuit cekperap B.Crenenko
Kopexrop IO0.Aprem’eBa
Kowmn'rorepaa Bepctra A.Jly6acos
Xynmoxxuuk obxaaguaku A.Jly6acos

Pexomendoseano 0o OpyxKy Ha 3aci0anmi
Buenoi padu Kuiécbko020 HayionanbHo20
eKOHOMIYHO020 YHi6epcumemy
imeni Baduma I'embvmana
IIporoxox Ne 12 Bix 26.06.2013 p.

© «PuHOK niHHMX mamepiB Ykpainu», 2013
IloBHe abo yacTKOBe BiATBOpEHHA B mpeci abo
POBIOBCIO[PKEHHs IHIIUME CIoco0aMu MaTepiasiB
JKypHan1y 0e3 3rofiu BHAABIA 3a00POHEHO.
Ilepenpyk i mepexjafu AO3BOJIAIOTHCA JIKIIE
3a 8rofoio pemakmii. ¥V pasi mepefpyKy MOCHJIAHHSA
Ha «PuHOK HiHHUX mamepiB YKpaiHu» 00OB A3KOBE.
Pepakuisa Moike He MOLUIATHA TOYKHU 30pPY aBTOPIB
craTeil i He BigmoBifae 3a (PaKTUUHI OMUIKU,
AKUX BOHU IIPUIYCKAIOTHCH.
BignmosiganpHiCTE 3a HOCTOBipHiCTH iH(MOpMAaIii
Ta peKJaMU HeCyTh aBTOPH Ta PEKJaMOAaBIIi.
Pykonucu He moBepramThcs. Pefakiiis 3ajauiiae
3a co00I0 IpaBO pefaryBaTH MaTepiau.
JIvcryBaHHA 3 YMTAUYaMM — TLIBKU HA CTOPIHKAX JKYPHAIY.

3naHo no apyky 27.08.2013 p.

Dopmar 84x108/16. ITamip odcerruit Ne 1. IIpyx
odcerHuit. YM. ApyK. apk. 22,9. Ipyk. apk. 23,0.
VYmoBH. dap6o-six6. 16,2. Hakaaxg 300 mp.
Homep samoBienas 7-8/2013.
HaznpykoBaHO B ApYKapHi
TOB «IHTepKOHTHHEHTaAb-YKpaiHa». LliHa AOroBipHA


mailto:info:@bsksue.kiev.ua

