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O®OPMUPOBAHUE NNOJIMTUKHU TIPUOPUTETHOI'O PASBUTUSA
HAIIMOHAJIBHOT'O CYJOXOJHOI'O KOMIIJIEKCA

Onpedenenvt u npedcmasienvl OCHOGHbIE GeKMOPbl (hopmu-
POBAHUSL HAYUOHATLHOU MOPCKOU mpanchopmuou noaumuxu. Ilpeo-
JI0JICeH MemOo0 UmMmepamueHo20 KOHMPOJL @dexmusHocmu uHee-
CMUYUOHHBIX U MEHEeOIICEPCKUX PeUuleHUll U paciem IKOHOMUUECKO20
pe3yrbmama 0esmenbHOCmU X03AUCMEEHH020 00beKma 3a pacuem-
Holtl orcusnennwit yuxin. Chopmyaupoeansvt 3aKOHOMEPHOCIU PA36U-
MUs pbIHKA MOPCKOU IMOP2OGIU.

Knwuesvie cnosa: norumuxa, ¢rom, mMopckas mopeoéns,
MopcKas uHOycmpus, pazeumue, cy0oXoOHblll KOMIIEKC.

Busnaueni i npedcmasineni 0CHOGHI 6eKmMopu (HOpMySanHs
HAYIOHANBbHOT MOPCbKOI MPAHCNOPMHOI NONIMUKY. 3anpONnOHO8AHU
Memoo imepamueHo20 KOHMPOIIO epeKmueHOCMI IHGeCMUYIUHUX |
MeHedACepChKUX pilleHb I PO3PAXYHOK eKOHOMIUHO20 De3ylbmamy
OQISLIbHOCME 20CN00APCHK020 00'€EKMY 30 PO3PAXYHKOBUL HCUMMEBUL
yuxn. Chopmynvosani 3aKOHOMIPHOCIE PO3BUMKY DUHKY MOPCHKOL
mopeiéni.

Knwuoei cnosa: norimuka, ¢rom, Mopcoka mopeiens, mMop-
cbKa iHOYCMPIsl, PO36UMOK, CYOHONLABHUL KOMIIEKC.

The main vectors of forming a national maritime transport
policy are identified and presented. One of the most important prin-
ciples of the organization and management of functional activity in
the market system of maritime trade is the focus on their own re-
sources. Taking into consideration these criteria, the strategies of
the competitive positioning of the individual goods are formed in a
selected sector of an operating industry in the market of the maritime
trad.
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Strengthening the role of maritime transport in the sustain-
ability of the global economy and the effective participation of the
national economy in the international division of labor determines
focus of the maritime states on the mechanism of competitive posi-
tioning in the global transportation industry, and for the implementa-
tion of active maritime transport policy, it should be focused on the
implementation of the basic provisions of international institutional
organizations regulating not only the safety of navigation, but also
social economic conditions of the crews.

The program, which should be the basis for formation of
Ukraine as an adequate naval power has four vectors. First, there
must be a public statement of objectives and strategies to achieve
balance on the marine transportation industry business units. Sec-
ond, while emphasizing the inclusion of the industry in the priority
structure, on which the security of the system depends, the main thing
is to achieve equality of all forms of equity in terms of lending and
entrepreneurial freedom.

Onpedenenvl u npedcmasieHbl OCHOGHbLE GeKMOPbl Gopmu-
POBAHUSL HAYUOHATILHOT MOPCKOU Mpancnopmuou noaumuku. Ilpeo-
JIOJHCEH NPEONOACUMb MEMOO UMEPAMUBHO20 KOHMPOS dPhexmus-
HOCMU UHBECMUYUOHHBIX U MEHEONCEPCKUX PeUleHUtl U paciem Ko-
HOMUYECKO20 pe3yibmama OesimenbHOCmU XO3SUCMBEHHO20 00beK-
ma 3a pacyemuulil scuzrernviil yuri. Chopmyauposanvl 3aKoHomep-
HOCMU pa38UmMust PbIHKA MOPCKOU MOP2OGIIU.

Knioueswvie cnosa: nonumuka, nom, mMopckas mopeoeis,
MOPCKasi UHOyCmpusi, pazeumue, CyO0X0OHbLI KOMNILEKC.

The main vectors of forming a national maritime transport
policy are identified and presented. One of the most important prin-
ciples of the organization and management of functional activity in
the market system of maritime trade is the focus on their own re-
sources. Taking into consideration these criteria, the strategies of
the competitive positioning of the individual goods are formed in a
selected sector of an operating industry in the market of the maritime
trad.
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Strengthening the role of maritime transport in the sustain-
ability of the global economy and the effective participation of the
national economy in the international division of labor determines
focus of the maritime states on the mechanism of competitive posi-
tioning in the global transportation industry, and for the implementa-
tion of active maritime transport policy, it should be focused on the
implementation of the basic provisions of international institutional
organizations regulating not only the safety of navigation, but also
social economic conditions of the crews.

The program, which should be the basis for formation of
Ukraine as an adequate naval power has four vectors. First, there
must be a public statement of objectives and strategies to achieve
balance on the marine transportation industry business units. Sec-
ond, while emphasizing the inclusion of the industry in the priority
structure, on which the security of the system depends, the main thing
is to achieve equality of all forms of equity in terms of lending and
entrepreneurial freedom.

There is a risk of the investment and operational activities of
enterprises, depending on the market conditions of maritime trade
requires variant assessment of the influence of parameters to change
the situation in the sector of specialization. Using clear theoretical
statements on the effectiveness of investment and, based on the prin-
cipal features of the merchant fleet can propose an iterative method
for monitoring the effectiveness of investment and managerial deci-
sions. This research presents the economic result for the accounting
of the economic life cycle of an object.

By transforming the laws of the market development of mari-
time trade, particularly affecting the positioning of the national mer-
chant fleet in the global commercial shipping, include strengthening
integration and communication of strategic alliances, as a factor of
stability in the range of economic cycles. Modern structuring and
regionalization of the global market of maritime trade reflects not
only the general rules of globalization, but the peculiarities of the
national fleet in the priority sectors of the freight market as well.
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IMocranoBka npobaemMsbl. JlocTrKeHne YKOHOMHYECKON yC-
TOWYMBOCTH W TPAHCIIOPTHON 0€30MacHOCTH y4acThsl CTPAHBI B MEX-
JTYHApOAHOM pa3/eNeHUN TPy/Aa OCHOBBIBAETCS HA MPUOPUTETHOM
Pa3BUTHH HAIMOHAJIBHOTO TOPTOBOrO ()JIOTa, YTO JEMOHCTPHPYET
Kuraii. B npoTuBHOM citydae 3aauu pelaroTcd Ha HAIWYMM CYIle-
CTBEHHBIX BaJIIOTHBIX pe3epBoB. [locienHnx, Kak U3BECTHO B YKpau-
HE HeT, 03TOMY Ba)XeH BBHIOOP MONUTHKHU (PEKTUBHOTO HOPMHUPO-
BaHUS HAIIMOHAJIBHOTO TOPTOBOTO (hJIoTA.

B mobom ciyyae HEOOXOAMMO YYHTBHIBATH, YTO OJHUM U3
BaXHEHIIMX MPUHIIMIIOB OPTaHU3allH M YIPaBJiIeHUs GYHKIUOHAIb-
HOW JIeATEeTbHOCThIO B CUCTEME PhIHKA MOPCKOW TOPTOBIIM SBIISETCS
OpHeHTalHs Ha COOCTBEHHOCTh PECYPCOB M, TPEKIE BCEro, 3eMIIH
[1]. OO0 3TOM CBHIETEILCTBYET JCATEIBHOCTh TOPrOBBIX IOPTOB
I'amOypr u Bpemen, KoTopbie He ABISIOTCS IOPUANYECKAM JTHIIOM. B
TO K€ BpeMsI UMEHHO OHH Hapsiiy C Cy[0XOJHBIMH KOMIAHUSIMHU Jie-
MOHCTPHUPYIOT a/IeKBaTHOCTh KOHKYPEHTHBIM TPEOOBaHUSM CO CTO-
POHBI TPY30BJaIENbIEB, CBOAALUIMMCS K TOMY, YTOOBI «... BBIOpaTh
BHJ] TPAHCIIOpPTa, MEPEBO3YHKA U MapIIPyT, KOTOPbIA obecrieunut Oe-
30[IaCHYIO MEPEBO3KY TOBapa, K HY>)KHOMY BPEMEHH, 110 CaMOil HU3-
KO CTaBKe OOLIMX TPaHCIOPTHBIX pacxoaoB» [2. C. 452]. [Toatomy,
YUHUTHIBasl 3T KpPUTEPHH, (POPMHUPYIOTCS CTPaTErnu KOHKYPEHTHOTO
MO3UIIMOHUPOBAHUS OTJENBHBIX TPAHCIOPTHBIX MPEANPHUSATHI B BbI-
OpaHHOM CEKTOPE ONEPAIMOHHON NIESITEILHOCTH Ha PHIHKE MOPCKOM
TOPT'OBJIH.

YcuneHne poiar MOPCKOTO TPaHCIOPTa B 00ECHEUEHHH yC-
TOWYMBOCTU TJIO0ATLHOH DKOHOMUKM W B 3(PQPEKTUBHOM Y4YacTUH
HaIlMOHAJILHOTO XO3SHCTBA B MEXKIYHApOJHOM pa3AeieHUH Tpyaa
Mpeornpenenser akleHTUpOBaHHEe BHUMaHHME MOPCKHX TOCYNapCTB
Ha MeXaHH3Me€ KOHKYPEHTHOIO TO3WIIMOHHPOBAHHUS B MHPOBOM
TPAHCIOPTHON UHAYCTPHH.
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Onnako, ipo6ieMoii TII00aJBHOTO PHIHKA MOPCKOW TOPTOBIIH
ocTaercs AucOasaHc KaluTalIbHBIX BIOYKEHHUH 110 OTAEIBHBIM OIepa-
TopaMm. CynoXOAHbIE KOMIIAHWH, HE HUMEIONINE WHBECTUIIMOHHBIX
orpaHnuYeHHH, (OPMHUPYIOT aKTHBHBIE HHBECTUIIMOHHBIE TIPOEKTHI HA
OCHOBE 3arpy3kd KOHKYPEHTHBIX MO JIJEPCTBY 3aTpaT CyIOCTPOH-
TeNbHbIE MOIIHOCTH, YTO JIEMOHCTPHPYET CTaTUCTHKa mopTdens 3a-
ka3oB 2006-2010 romos. Benencteue aroro opMupyercst CymiecT-
BEHHOE OTCTaBaHHE MPHUPOCTa (MHAHCOBBIX PE3YJILTATOB W HAOIIO-
naercst o0IIee U cpenHee majieHue HopMel npuobuTy. [locnenyromiee
BBIpABHMBAaHHUE JIOCTUTAETCS B OCHOBHOM BCIIEACTBHE yXOJa B cyO-
CTaHJAPTHBIA CErMEHT CYAOBIAJICIBIIEB U ONEPATOPOB C OrPaHUYECH-
HBIM JIOCTYIIOM K HHBECTHIIMOHHBIM Pecypcam.

O030p mocaegHUX HccaeA0BaHW W myOamkamumid. [Tpu-
OpHUTETHl Pa3BUTHS MOPCKOTO TPaHCIOpTa OOYCIOBIIEHBI 3aJadyaMH
JOCTHYKEHUSL TPAHCIIOPTHOM 0€30MacHOCTH B Chepe MEKIYHAPOIHO-
TO pasfeneHus Tpyaa U GOpPMUPOBAHHS MPEAIPHHUMATENBCKON d(-
¢dexruBHOCTH. Ha mepByto rpynmy npoOiem HaleneHbl HHCTUTYIHO-
HAJBHBIC PENICHUSI OTACIBHBIX FOCYJapCTB U MEXIYHAPOAHBIX MOp-
CKUX OpPraHM3allMii, YTO BHJIHO U3 IMYOJUKAIIHMA, OTPaXKAIOIINX TOCY-
JapCTBEHHYI0 MOPCKYIO TOJMTHUKY H CO3/aHHUE MEXKIYyHapOIHBIX
CTaHJApTOB U mpasui [3, 4, 5].

B 1r00BIX yCIOBHSAX MpH peaju3aluyd aKTHBHOW MOPCKOM
TPaHCIOPTHOW TONUTHKH CJIEAYeT OPUEHTHPOBATHCS HA MMILIEMEH-
TAlI0 OCHOBHBIX IOJIOKEHHH MEXIyHApOAHBIX HHCTHTYLMOHAIb-
HBIX OpraHHu3alui, peryIupyIoNuX He TOIbKO 0€30MacHOCTh Mope-
TUTaBaHUS, HO U COIMAJIbHO-OKOHOMUYECKHE YCIOBHS pabOThI dKHU-
naxedl cynoB. M3BecTHO, YTO Jake MTHOPUpPOBaHHE paTU(UIMPO-
BaHHBIX KOHBEHIMI OPYrUMH MOPCKHMH JIEpKaBaMH IO YCIOBHIM
o011ero nmpu3HaHus, He 0OCBOOOXKAAET OCTAIBHBIE CY/IOXOJHBIE KOM-
[IaHUU OT PUCKA PETYJIATOPHBIX BO3JEHCTBUI.

Jnist TOTeHIMANBbHO HOBBIX CYJIOXOIHBIX MPEINPUSTHIA Bax-
HEHWINMM CTaHOBHTCSI OPHEHTAIMS HA CUCTEMY TEOPETHUYECKHUX U Me-
TOJMYECKHX OOOCHOBaHHH pelIeHHuH, MPeAyCMaTPUBAIONINX U3MEHe-
HUE JCHEeXHBIX U HMHBECTUIMOHHBIX MOTOKOB. [loTpeOHOCTH 3TOi
TPYNIBl CYylOBIAJIENbLIEB B COBPEMEHHBIX HccienoBaHusx [6, 7, §]
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PacKpBITBl HEJOCTaTOYHO MOJHO. [l03TOMYy BO3HHMKAIOT JIOMOJIHHU-
TEJIbHbIE CIOXHOCTH HE TOJIbKO B IPOLIECCe MPHUHSITHA MHBECTHULIH-
OHHBIX pelIeHUl, HO U B Mepuoj, QYHKIMOHATILHON NESATENTFHOCTH B
30HaX MOBBIIIEHHOTO PHUCKA HapylleHHsl cOanaHCUPOBAHHOCTH OC-
HOBHBIX ITapaMeTPOB.

[Mosromy BakHO 0OOpaTHTh BHUMaHHWE Ha 3aJ]aud BBIOOpA
CYZOXOJHOW TOJUTHKH, CIOCOOCTBYIOIIEH ONMTUMHU3AIMH COCTOSHHS
PECYpPCHOT0O MOTEHIMala HAIlMOHAJIBHOTO CErMEHTa PhIHKa MOPCKOH
TOPT'OBJIH.

3agaum uccaegopanus. Cpeau BaXHEHIINX 3aKOHOMEPHO-
CTEH pa3sBUTHUSI MOPCKOW TPAHCIOPTHOM MHAYCTPUM BBIAEISAETCS He-
PaBHOMEPHOCTh pacrpeielieHus MPOBO3HOM CIIOCOOHOCTH (iioTa pe-
albHBIX BIAJENBIEB M HKOHOMHMUYECKOTO MOJOKEHUS OTAEIbHBIX
CTpaH B MEKIYHapOTHOM pasfeneHuM Tpyna. Takum oOpa3om Hapy-
mraeTcss MPHHIUI JKOHOMHYECKOH O€30MacHOCTH W COLHaNIbHO-
9KOHOMHYECKOHN crpaBeuIMBOCTH. [lo3ToMy U TOCTHIKEHMS YCIIO-
BUH cOaJaHCHPOBAHHOCTH PBIHKA MOPCKOH TOPTOBIM HEOOXOANMO
W3y4YeHHE OCHOBHBIX TEHJCHIIMH Pa3BUTHUS TOProBoro ¢uiora U 0doc-
HOBaHMs TEKYIIMX M MEPCIEKTUBHBIX MPUOPUTETOB HapallUBaHUI
MPOBO3HOW CIOCOOHOCTH (PJI0TAa Ha KOHKYPEHTHBIX YCIOBHUSX, YTO H
SIBJISIETCS. OCHOBHOM LIEJIBIO CTAThH.

OcHoBHOM MaTepHaJ HCCJIe0BaHUA. TeHIEHIIUN Pa3BUTHS
ro0anbHOH MOpPCKOH HMHIYCTPUHM TNPEBPAIIAIOTCS B Ba)KHEHIIMIA
(hakTOp KOHKYPEHTHOM YCTOHYMBOCTH HAIMOHAJIHHOH 3KOHOMHKH
BCJIE/ICTBUE BIMSHUS Ha MO3UIMOHUPOBAHNE HAI[MOHAIBHOTO MPOU3-
BOJICTBEHHOI'0 KOMILJIEKCA B MEXAYHApOAHON TOProBiie, YTO, B KO-
HEYHOM cueTe, MpelonpeaensieT KOMIUIEKCHOCTh Pa3BUTHSI OTEUecT-
BEHHOTO NMPOM3BOJCTBEHHOIO KOMIUIEKCA M ero (hpaxToByrO He3aBU-
CHUMOCTb.

CoBpeMeHHOe pa3BUTHE OCHOBHBIX MOJIPa3AeIeHU MOPCKOM
TPaHCIIOPTHOM MHAYCTPHUH OCHOBBIBAETCS HA NMPHOPHUTETE MpPEaNpH-
HUMATEILCKON OIEHKH pUcKa U 3()(HEKTHBHOCTH MPOIECCOB KanuTa-
JIU3alluH JAEHEKHBIX MOTOKOB. [ JTaBHBIM )K€ CTAHOBUTCS JOCTH)KEHUE
cOaTaHCUPOBAaHHOTO COCTOSHUSI HE TONBKO HAIMOHAIBHOTO MOPCKO-
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ro TPAHCIIOPTHOIO KOMILIEKCA, HO U €r0 COOTBETCTBUS YCTOMUYMBOU
TEHJEHIIUU KOJIMYECTBEHHOI'O0 POCTA U KAYECTBEHHBIX U3MEHEHUMN.

Ha puc. mpezacraBieHsl OCHOBHBIE BEKTOPHI (HOPMHPOBAHUS
HallMOHAJIbHON MOPCKON TPAHCIIOPTHOU ITOJIMTHKH.

Pa3paboTka aKTHBHOII rocy1apcTBEHHON OJTMTHKH Y KpanHbl, 0OecrieunBalomeii
cOanaHCHPOBAHHOCTb TM106aILHBIX U HALMOHATBHBIX APAMETPOB MOPCKOi
MHLyCTpHH

J L

OnTUMH3ALHISA TONOKEHHH 3aKOHOJIATENBCTBA O MOPCKOI TPAHCTIOPTHOH MHYCTPHH KaK
NPHOPUTETHOH OTpac/u 6e30MacHOro (hYHKIMOHUPOBAHHKS SKOHOMUKH B MEKILYHAPOIHOM

i

[paBoBbIE OCHOBBI IPHOPUTETHOTO Cucrema CTUMYIMPOBAHUS
Pa3BUTHS MOPCKOH HHYCTPUH CTPaHBI 110 MHBECTHUHOHHOI JIeATENbHOCTH B
KPUTEPHAM SKOHOMHUECKOI OCHOBHBIX CErMEHTaX HAlMOHAIBHOH
HE3aBHCHMOCTH MOPCKO#H HHTyCTpHH

T I

[paBuia 1 NPHHIMIIBI ONTHMHU3ALIAN VMnieMeHTauus CHCTEMbI MEJKYHAPOIHBIX DopmupoBaHKe NPHHLMTIOB
NapamMeTpoB HALMOHATLHOTO MOPCKOTO CTaHIapTOB KJ1aCTEpH3aLMU POrPaMM pa3BUTHS

TpaHcnopra 7N ¢nora n nopros

Hopmaruroe perynupoBanue 1 Cucrema noowpeHus pasBuTHs TOProoro drota TpropuTeTHble cTpaTerun
CTaHJAPTH3ALMS CHCTEMBI YripaBieHus ) Ha OCHOBE KPE/IMTOBAHUA H HATIOTOBBIX {— ucnonb30BaHMs CYIOCTPOHTENBHOTO
B CHCTEME HALMOHALHBIX HHTEPECOB npedepenimit KOMILIEKca

Puc. Hanpasnenus sxonomuyeckou nOIUmMuKu
A0eK8aAMHO20 PA3GUMUS MOPCKOU MPAHCHOPMHOL UHOYCHPUU

Kak BupHO M3 pucCyHKa mporpaMma, KOTopas JOJIKHA OBITh
MIOJIOKEHA B OCHOBY CTAHOBJICHUSI YKpPaWHBI KaK aJ€KBATHOW MOp-
CKOHW Jiep)KaBbl UMEET 4eThlpe BeKTOopa. Bo-mepBbIX, JOMKHA OBITH
rocyAapcTBEHHas MOCTAHOBKA 3aJlad M CTPAaTeruu JAOCTHXKEHUS cOa-
JIAHCUPOBAHHOCTU MOPCKOM TPAHCIIOPTHOW OTPAaciu MO CTPYKTYp-
HBIM IO/Ipa3JeleHusIM. BO-BTOpBIX, IpU AKUEHTUPOBAHUY BHUMAHUS
Ha BKJIIOYEHHE OTPACIIH B IIPUOPUTETHBIE CTPYKTYPBI, OT KOTOPBIX
3aBHCHT CHCTEMHas 0€30MacHOCTbh, TJaBHBIM CTaHOBHUTCS JTOCTHIKE-
HUE PAaBEHCTBA BCEX (POpM COOCTBEHHOCTHM KalHUTaja IO YCIOBHSIM
KpEIUTOBaHMsSI M CBOOOJIBI TPEANPUHUMATEIBCKON eI TEbHOCTH.

32

Po3BuTok MeToaiB ynpasaiHHs
Ta roCriogapioBaHHsI Ha TPaHCIIOPTi
Ne 3 (40), 2012

[Mosromy Ooiee ycroiiunBoi Gopmoli MeHepKMeHTa 3 dek-
TUBHOT'O Pa3BUTHs HALlMOHAIBHOI'O TOPTOBOro (prioTa cieayer cdu-
TaTh HOPMAJIM3AIMIO CTUMYJINPOBAHNA HHBECTUIIMOHHOMN JesITeIbHO-
CTH JIIOOBIX TOApa3JelicHH i, 00eCIeUYnBarOIIUX CO3JaHHEe HOBBIX
pabourx MecT Ha OCHOBE BBOJA B DKCIUTyaTaIHIO CY/I0B, CIIOCOOHBIX
obecrieunBaTh (PPaxTOBYIO HE3aBUCHMOCTh IPUOPHTETHBIX TPY30II0-
TOKOB HAI[OHAJILHOH TOPTOBJIM U (OPMUPOBAHHE MOIOKUTEIBHOTO
CaJIbJI0 CYeTa TEKYLIUX MIaTeXeu.

Hannyne prcka MHBECTUIIMOHHOH M (YHKIMOHAIBHOH Aesi-
TEIbHOCTH MPEANPUITHIA B 3aBUCUMOCTH OT COCTOSIHHSI pPhIHKAa MOp-
CKOW TOPTOBIIM MpeArnoiaraer HeoOXOANMOCTh BAPHAHTHOH OIEHKH
XapakTepa BIUSHUS MMapaMeTpoB M3MEHEHMs CHUTYallud B CErMEHTe
crienyanu3any. BakHo ympaBieHHE NONMYCTUMBIM OTKJIOHEHHEM
peaNbHBIX MapaMeTpoOB OT IMPOEKTHBIX. JTO TO3BONISET C Y4ETOM
JEHCTBYIONINX aHAIUTAYECKUX MOoAcUCTeM [9] MpUHUMATHL HOBEHIE
pelIeHuss OTHOCUTENbHO U3MEHEHUS NapaJurMbl Pa3BUTHSI WK CTpa-
TErny MO3UIMOHNPOBAHUS.

Hcnonp3ys 4yeTkue TeopeTHuecKue IMONOKEHHS MO OILEHKe
3¢ GEKTUBHOCTH MHBECTHIIMOHHOW NEATEIbHOCTH M, OCHOBBIBAsICh Ha
MPUHIUIMHAATBHBIX 0COOEHHOCTAX pa0OTBl TOProBOro (uioTa, MOXKHO
MPEATIOKHUTD METOJl UTEPATUBHOTO KOHTPOJSI 3PPEKTUBHOCTH HHBE-
CTULIMOHHBIX U MEHEIKEPCKUX PElIeHHH. DKOHOMUYECKUH pe3yib-
TaT 32 PacUYETHBII )KU3HEHHBII UKI WM Ha JII000i ero BHYTPEHHUH
MepUOJ] UMEET clieaytolee anrebpandeckoe OonrucaHue:

71
Erf = ZQi[pci(liﬂi)_DviHripcri(l ib)(l id) i _Kpjatj’ (1)
i=1

rae 1T, — KU3HEHHBIM UK IPOEKTa PasBUTHS CYJOXOICTBA HA OC-
HOBE WHBECTHIIMOHHOM MPOrpaMMbl C MEPBOHAYALHBIMU KalluTaslb-
HbIMH 3aTpatamu (K, );

(), — 00beM 1epeBO3KH IPy30B M0 TPyNNaM CIEHaIN3aIlnuy B

pacdeTHOM Toay (YHKIIMOHAIBHOMN eI TeIbHOCTH;
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P, — BenuunHa Tapu(HOI CTaBKW, IMPHUHATAs B IEPUO pea-
JIM3aluY UHBECTUIIMOHHOIO IIPOEKTA;

ﬂi — OLCHMBACMbIC OTKJIOHCHHA MO3UIIUOHUPOBAHNA 110 U3MC-

HEHUIO KaYECTBEHHBIX NapaMETPOB CETMEHTA WIHM BCIEICTBHUE IUK-
JUYHOCTH (PPaxTOBOTO PHIHKA;

b — XapakTep BIUAHUSA MOCIEAYIOUIMX M3MEHEHMI BCIIEICT-
BHE aJMUHUCTPUPOBAHUS Ha OCHOBe cranmaptoB UMO u np. mex-
JIyHapOJIHBIX OpraHU3aln;

d - ouehka wsMeHeHus ycIoBUi (OpMHUPOBAHUS 3aTpaT
BCJIEZICTBUE TMOCTEAYIONeH HecOalaHCHPOBAaHHOCTH PhIHKA MOPCKOM
TOPTOBJIN U JPYTHX (HaKTOpPOB;

j ~— OYEpEenHON roj U3MEHEHUS MapaMETPOB MHBECTUIMOH-

HOM NMpOrpaMMBbI Cy/I0XOJTHOTO KOMIUIEKCa;

A, — KO3IPPUIMEHT ITUCKOHTUPOBAHUS TEKYIIUX JCHEKHBIX

ti

HOTOKOB 110 YPOBHIO U3MEHEHHUS UX LIEHHOCTU BO BpeMeHHU (1,);

O, — ko3 PULIMEHT, yIUTHIBAIONINI TOTEPH MIEPUOA OMEPT-

4
BJICHUS KalIUTAIBHBIX 3aTPaT (KOMIIayIHHT).

Hcnonp3oBaHue 3TOro seMeHTa KOMIUIEKCHOM CUCTEMBI IT0-
Ka3aTelned pa3BUTHs IAPAMETPOB MOPCKOM TPAHCIIOPTHOM HMHIYCT-
pHH CTpaHBI MO3BOJISIET OOJIee TOYHO OMPEAETh CYIIHOCTh HPOHC-
XOIAIIMX TMPOLIECCOB B CErMEHTE OMEPATOPCKOM AEATEIbHOCTH. Y C-
TAHOBJICHUE PEANbHOW B3aUMOCBSI3U MEXAY (DaKTopamMH HUKINYHO-
cTH (HPaxTOBOrO M CYJOXOJHOI'O PhIHKA OOECIIEUYMBACT IOBBIIICHHE
3¢ (GEKTUBHOCTH YIPABJICHUS PECYPCAMH.

BceneactBue 3TOro mocTossHHO TpaHcHOPMHUPYETCS TOJIOXKe-
HUE€ OTIENbHBIX MOPCKUX JAepkaB. VIMEHHO MO3TOMYy BO3pacTaeT
3HAQ4YCHHUE IPHUHATUSA U pealu3aluy aKTUBHOM MOPCKOH TpPaHCIIOPT-
HOI MOJIMTUKY TOCYIapCcTBa uiara.
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BuiBoabl. Kak Obui0 moka3aHo, 3(pPEeKTUBHOCTh (PYHKIIHO-
HAJIBHOW JIEITEIBbHOCTH CYJIOXOJHOTO KOMILJIEKCAa OCHOBBIBAETCS Ha
JIBYX COCTaBJISIONINX: HHHOBAIIMOHHOM TEXHUKO-2KOHOMUYECKOM
YPOBHE CYJIOB U TEPMUHAJIOB U CTEIICHU OJIArONPHUSITHON cOaTaHCH-
POBAHHOCTH PbIHKAa MOPCKOM TOProBiiH. [103TOMYy M BaKHO €IMHCTBO
B3aMMOJICHCTBUSI MHBECTULIMOHHOM COCTaBJIAIOIIEN U aKTUBHOTO IO-
3UIMOHUPOBAHUS CUCTEMBI YIPABICHUS MAKPOOIKOHOMHYECKHUMH 3a-
JadaMy TOJICP)KaHMs HAIMOHAIBHOTO ()JI0Ta M MEHE/DKMEHTa pe-
3yJbTaTUBHOCTU OpTraHU3allMM OHbIX pemieHuil. [losTomy ciexyer
pasznuuath nuddeperiualuio 3p(OEKTUBHOCTH padOThl OTACIBHBIX
CYyJIOXOJHBIX KOMIAHUM M KOMILJIEKCA B LIEJIOM OTHOCUTEIBHO CKJIa-
JIbIBAOLIENCS CUTYaALIUH.

K Tpanchopmaiinu 3akOHOMEPHOCTEH pa3BUTHS PhIHKA MOP-
CKOM TOPTOBJIM, BJIMSIOIIMX HA OCOOCHHOCTU IO3UIIMOHUPOBAHUS
HaI[MOHAJILHOT'O TOPrOBOIr0 (IOT B TJI00ATLHOM TOPTOBOM CYJIOXOJI-
CTBE, OTHOCATCA YCHJICHWE HMHTETPAIIMOHHBIX IPOILECCOB M CBA3U
CTPATETHYECKUX aJIbsIHCOB, KaK (paKTopa yCTOMUMBOCTH B TIpeieax
SKOHOMHUYECKHX ITUKIIOB. B COOTBETCTBHHM C 3TUM CIIEIyET BHIOMPATh
CErMEHTHI JIJISl peau3aliy MPOrpaMMBbl UTEPATUBHOT'O BXOXKICHUS B
MHUPOBOE (PpaxTOBOE MPOCTPAHCTBO HOBBIX CYJOBJIAACIBUCCKUX
CTPYKTYD;

CoBpeMeHHasi CTPYKTYpH3aIusi U PErHOHAIN3AUS TJI00aTb-
HOTO pPhIHKa MOPCKOH TOPTOBJIH OTpa’KaeT HE TOJBKO OOIIHEe 3aKo-
HOMEPHOCTH TJI00ATU3aIlii, HO U OCOOCHHOCTH BBIXOJ/1a HAI[MOHAJIb-
HOro (hy10Ta HA MPUOPUTETHBIE CeKTopa (hpaxToBOro phiHKa. [1oaTo-
My 7Sl JOCTHKEHUS HOPMAJIBHOTO COCTOSIHHS HAI[MOHAJBHOTO TI0-
TEHI[MaJIa TMPOBO3HOW CIIOCOOHOCTH HEOOXOAMMO YYUTHIBATH Ha-
[IPaBICHHOCTb MOPCKOW TPAHCHOPTHOW IONMTUKU JPYIHX TOCY-
JIapCTB.
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