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the estimation of the modern state of crediting of enterprises in Ukraine and establishment of directions of his
development; method of financial coefficients — at the ground of method of determination of solvency of borrower.

Findings. It has been analysed the current state of loans in Ukraine and found a number of factors that hinder
lending. The article describes the main methods of evaluation of creditworthiness of the borrower; it has established the
main advantages of the use of models of discriminant analysis and has given recommendations to improve the financial
condition of the borrower in the VP «Osnovianska dystantsiia elektropostachanniia» DP «Pivdenna zaliznytsia».

Originality. It has deduced own definition of credit, which is the best, characterizes the essence of lending and
includes its main principles. It has suggested the ways to improve the creditworthiness of the company, such as repairs
and updates in equipment, repair and reconstruction sections and increase passenger capacity.

Practical value. Implementation of these measures will allow the VP «Osnovianska dystantsiia
elektropostachanniia» DP «Pivdenna zaliznytsia» improve the financial stability of the company, increase profitability and
receive loan on more favorable conditions.

Key words: credit, borrower, creditworthiness, interest rates, financial indicators.

AsapeHkoBa M., OygHuk WU.I0. KPEOUT KAK UHCTPYMEHT ®UHAHCUPOBAHUWE OEATEINNBHOCTU
CYBBLEKTA XO35ACTBOBAHUA

Llenb. ViccnepoeaHune kpeanTta Kak UCTOYHMKA MPUBIEYEHWS OOMONHUTENbBHBIX CPeACcTB NpeanpusTis, aHanus
COBPEMEHHOrO COCTOSHUSI KPeQUTOBaHUS, OLEHKa KpeauToCnocoBHOCTM NpeanpuaTusa U NPearioXeHns pekomeHaaunn
no eé nosbiweHnto Ha Ol «OcHoBSAHCKasA ANCTaHUMs anekTpocHabxeHus» [T «KOxHas xxenesHas gopora».

MeToauka uccnenoBaHusi. TeOPETUYECKON U METOAONOIMYECKOA OCHOBOW CTaTbU SIBMSIOTCA HaydHble TpyAbl
OTEYECTBEHHbIX U 3apyDOeXHbIX YYEHbIX MO BOMPOCY METOAMKM OLEHKM KpeamuTocrnocobHocTu 3aemiyuka. B npouecce
uccneaoBaHusl, B YaCTHOCTU, MPUMEHSNNCH crieaytolne MeToAbl: cucteMaTusaums, MeTos AUCKPUMUHAHTHOTO aHannsa
M METOAbl 3KOHOMMUYECKOro aHanusa, — Npy OLEHKE COBPEMEHHOIO COCTOSIHUS KpEAUTOBaHMS NPeanpusTuiA B YKpauHe 1
YCTaHOBMNEHUN HanpaBleHUii ero pasBUTUS; MeToA (pMHaHCOBLIX k03dhdULMEHTOB — nNpu 0OOCHOBaHWM METOAMKM
onpeaeneHns KpeauTocnocobHOCTN 3aeMLLmKa.

Pesynbtatbl. [lpoaHanuaMpoBaHO COBPEMEHHOE COCTOSHUE KPEeAUTOBAHUS NpeanpuaTuii B YKpauHe w
yCTaHoBNeH psa hakTopoB, KOTOpbie MPENATCTBYIOT Pas3BMTUIO KpeauToBaHuWs. PaccMoTpeHbl OCHOBHblIE METOAMKM
OLEHKM KpPeauTOCNOCOOHOCTM  3aeMLUuKa, YCTaHOBMEHbl OCHOBHblE MpeuMylLlecTBa MPUMEHEHMA Mogenen
ONCKPUMMHAHTHOIO aHanusa U AaHbl pekoMeHZauun no ynyyiueHnto MHaAHCOBOrO COCTOSIHMS 3aeMLLMKa Ha npumepe
Ol «OcHoBsiHCKas AncTaHUMs anekTpocHabxeHus» M «HOxHas xenesHas gopora.

Hay4yHasi HoBu3Ha. BbiBegeHO cobOCTBEHHOE onpeneneHue kpeauTa, Hauboree TOYHO XapaKTepusyloLlee
CYLLHOCTb KpeAMTOBaHMS M BKM4awllee B cebs OCHOBHble €ro npuHuunbl. [lpeanoXeHo nyTv yny4ylleHus
KpPeAMToCnoCOBHOCTM NPeanpuATUS, a MMEHHO: PeMOHT M obHOoBNeHne 060opyAOBaHWUsS, PEKOHCTPYKUMS PEMOHTHO-
PEBU3NOHHbIX YYaCTKOB U YBENUYEHUS MOLLIHOCTM NacCaXXupornoToka.

MpakTnyeckasas 3HauMMocTb. BHegpeHme ykasaHHbix Mep no3sormT OFl  «OcHOBSIHCKas AWCTaHumMs
anekTpocHabxeHus» [Tl «kOxHas xenesHas gopora» ynyywuTb (OMHAHCOBYIO YCTOMYMBOCTb MPeanpusiTUsi, NoBbICUTb
peHTabenbHOCTL U NOMNYYUTb KPeAUT Ha Bonee BbIrOAHbLIX YCIOBUSIX.

KnioyeBble crnoBa: KpeauT, 3aeMLUMK, KPeaMTOCNOCOOHOCTb, MpPOLEHTHass cTaBka, (UMHAHCOBLIE
KO3 DULIMEHTHI.

YOK 336.01
®adeeea I.I".,
d.e.H., doyeHm, 3aeidyeay Kaghedpu ¢hiHaHcie,
leaHo-®paHkKiecbKull HayioHanbHUU MexHiYHUl yHieepcumem Haghmu i 2a3y

IHTENEKTYANbHI TEXHONOT Y ®IHAHCOBOMY
IHKUHIPUHTY

MocmaHogka npobsemu. MNMpobnema ynpasniHHA (QiHAHCOBMMM CUCTEMaMU, WO (YHKLIOHYIOTL B
YyMOBax anpiopHoi Ta NOTOYHOI HeBW3HaYeHoCTi i nepebyBaloTb Nig BNAVBOM AMHAMIYHUX 3MiH PUHKOBOrO
cepefoBuLla 3i CBOIMU KOHKYPEHTHUMMK 30YPEHHAMM, € OOHIEI0 i3 KIHOYOBUX Y CyYacHin Teopii ynpaBniHHSA
iHaHCamMy. YnNpaBniHHA TakuMu o6’eKTaMy  YCKMagHIETbCA TUM, WO BNAMB 3 6GOKYy 30BHILLHLOMO
cepefoBuLla Ta obMexeHa 34aTHICTb (iHAHCOBOrO MeHeaXepa e(eKkTMBHO aHanisyBatu Ta NporHosysaTu
CTaH hiHaHCOBO-EKOHOMIYHOI CUCTEMW NMOPOLXKYIOTh (PakTop HenoJonaHHoi HeBu3HaveHocTi [1]. MNpu ubomy
cnig BpaxoByBaTH, O PUHKOBA HEBU3HAYEHICTb HE Mae CTaTUCTUYHOI MPUPOAY B KNACUYHOMY PO3YMiHHI [2].
Y pesynbTaTi AOCNIgHUKM (PiHAHCOBUX CUCTEM, BIAMOBMSAKYUCH Bif KNAaCUYHOro WMOBIPHICHOrO nigxoay,
3MyLUeHi nig 4Yac aHanisy BMKOPUCTOBYBATW EMMIPUYHI, a TakoX pisHi AeTepMmiHOBaHi migxoau, siKi
HECMPOMOXHiI HanNeXHUM YMHOM BPaxoByBaTW HEBU3HAYEHICTb NMOBEAIHKM Cy4acHuX iHaHcoBMX cuctem [1].
Y 3B’'A3Ky 3 UMM, NPOTArOM OCTaHHIX OEecATUmiTb ANs BUPIWEHHA 3aBAaHb YnpaeniHHA diHaHcoBUMY
CMCTEMaMM BCe LUMpLUE 3aCTOCOBYHOTbCA METOAM, LIO TPYHTYIOTbCSA Ha 3acafjax LUTYYHOro iHTEnekTy,
HEYITKOT NOTikW, LUTYYHUX HEMPOHHUX MEPEX, reHETUYHUX anropuTMIB, CUHEPTETUKN TOLLO.
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Came meToau i TEXHONOFI WUTYYHOrO iHTENEKTY BigirpatoTb BaXNMBY porb B yNpaeniHHI cy4acHUMU
iHaHCOBUMU cUCTEMaMW, ANA SKUX XapaKTepHi AMHaAMIYHICTb, BIOKPUTICTb, CKNagHa CTPYKTypa BHYTPILLHIX
3B'A3KiB, HEOAHO3HAYHICTb YNPaBMiHCbKMX BMNMWBIB Ta BUNAAKOBMX YMHHUKIB. Y 3B'A3KY 3 SBHUM HECTaTKOM
HayKkoBWX MeETOAiB ANs YNpasniHHA (IiHAHCOBUMW CUCTEMaMM HayKOBLUi PI3HUX KpaiH npoBOAATb
OOCHIMKEHHA Y HanpsiMKy CTBOPEHHS MPUHLUMMNOBO HOBOI TEOpii ynpasniHHA (iHaHCOBMMU cUCTEMaMU, LUO
(PYHKUIOHYIOTb 3a YMOB CYTTEBOI anpiopHOi Ta NOTOYHOI HEBW3HA4YeHOCTi i nepebyBaloTb Nig BMSIMBOM
AVHaMIYHMX 3MiH 30BHILLHLOrO PUHKOBOrO CepefoBMLLa 3i CBOTMU KOH'IOHKTYPHUMW 30YPEHHAMM.

AHaniz _ocmaHHix _docniidxkeHb i _ny6nikauiti. MNuTaHHAM po3BUTKY iHAaHCOBUX cUCTEM Ta
iHTENeKTyansHUM TEXHOMOrAM Yy (PiHAHCOBIW IHXeHepii NPUCBSAYEHi Mpaui TakMX BITYUSHAHUX BYEHUX, SK:
B. OnapuH [3], O. B. HemiyeBa, A. B. Maneubkuii, A. KO. CaseHko [4], B. B. NeTpywescbka [5], I. B. Yckos
[6], C. M. IeaHoBa [7], O. Oasungos [8], A. BipdyeHko [9] Ta iH. YBary HayKoBLiB 30CEpedXeHO NEPEBAKHO Ha
aHanisi CTpykTypu piHaHCOBOI cucTeMu, TpaHcdopmauii giHaHCOBOI MONITMKM YKpaiHn B ymoBax
rnobanisauii Ta eBpoiHTerpadii, po3BUTKy CMCTEMU MICLEBUX (PiHaHCIB, BNNuUBY iHaHcoBOI rnobanisauii Ha
PO3BUTOK IHCTUTYTIB CNifbHOrO iIHBECTYBAHHSA Ta iH.

AKTyanbHICTb 3aCTOCYBaHHS IHTENEKTyanbHUX TEXHOMOrA Y (PIHAHCOBOMY iHXMHIPUHTY SK BaXKMMBOI
HaykoBOi npobrnemu 3yMOBMOE iHTepec A0 Hel 3apybikHux BYeHuX. Cepen Hux — A. Nedosekin [2],
R. C. Merton [10], Ed. Gately [11], R. Trippi [12], A. A. Ribeiro, H.-J. Zimmerman, R. R. Yager, |. Kacprzyk
[13], Tanaka Kazuo, Hua O. Wang [14] Ta iH.

MpoTe npobnemu ixX NPakTUYHOro BUKOPWUCTAHHA BUCBITNEHI HE MOBHOK MIPOK i TOMY NOTPebyloTb
noAanbLUMX AOCHIAXEHb Y HAaNpsMi BpaxyBaHHA 0cobnusocTei iHaHCOBOT cucteMu YkpaiHu.

lNocmaeka 3aedaHHsl. MeTolo CTaTTi € [OCNIAKEHHSA (YHKUIOHaNbHOI CTPYKTYpyn iHaHCOBOI
KOprnopaTuBHOI CUCTEMW B KOHTEKCTI 3abe3sneyeHHs edeKTUBHOCTI 11 OiSNbHOCTI Ha OCHOBI BMKOPUCTaHHSA
iHTeneKkTyanbHUX TEXHOMOTIN Y PIHAHCOBOMY iHXUHIPUHTY.

Buknad ocHoeHo20 Mamepiany OocnioxeHHs1. 3Ha4yHi TeXHOMOoriYyHi, NOmMiTUYHI Ta couianbHO-
€KOHOMIYHI 3MiHK, WO po3novyanucs y JApyril NOMOBWHI MWHYMOro CTOMITTA BHACNIgOK nporpecy Yy
TenekoMyHikauiHin ranysi Ta ccepi o06pobku iHpopmauii, ckacyBaHHSA HU3KM OBMeEXeHb LoA0 NepeMilleHHS
Kanitanie Mk KkpaiHamu, nibepanizayii BIOHOCMH Ha BHYTPIWHIX pUHKaxX kanitany, (opMyBaHHS
HeperynboBaHUX 3aKopAOHHUX puHKiB (off-shore market), symosunu rnobanisauitoc EKOHOMIYHOrO PO3BUTKY.
Cawme rnobanisauia Bigobpaxkae CyTHICTb (PYHKUIOHYBaHHS CBITOBOI €KOHOMIYHOI i (hiHAHCOBOI cucTtemu
YKpaiHnu y Tpetbomy Tucavonitti. CyyacHa ekoHoMika — e diHaHCoBa eKOHOMIKa, Y AKill (piHaHCKM He NpoCTO
BepyTb yyacTb Ta 0OCNyroByOTb EKOHOMIYHI NpoLecy, a i 3aiMatoTb Y HUX NaHiBHY nosuuito [5; 10].

B ymoBax CTilikoro po3suTKy rrnodasbHOi eKOHOMIKM (PiHaHCOBa cucTeMa YKpaiHW € CYKYMHICTIO OKpeMuX,
ane B3aEMO3B’A3aHUX MK coboto cdep hiHaHCOBMX BIAHOCUMH, O MatoTb NEBHI 0COBNMBOCTI B Mobinizauii Ta
BMKOPWCTaHHI (hiHAHCOBUX pecypciB, BiANOBIAHWIA anapaT ynpaeniHHA Ta npasBose 3abesneyeHHs. CTpykTypa
hiHAHCOBOT cucTeMU YKpaiHu, Lo HaBeAeHa Ha puc. 1, € AMHaMIYHOI Ta MICTUTb Taki cknagosi [4]:

—OepxaBHi iHaHCK (oepxaBHU BIOMKET, MICLEBI BIOMKETU, AepXaBHI LinboBi OHAN, SEPKaABHUM
KpeauT);

—(hiHaHcK cy6’eKTiB rocnogaptoBaHHs (hiHAHCU KOMEPLIRHMX Ta HEKOMEPLINHNX 3aknagis);

—MPKHapOoAHi diHaHcK (biHaHCKM MDKHaApOAHMX OpraHisauin Ta iHBeCTUUiin, MbkHapoAHUA diHaHCOBUIA
PUHOK);

— hiHaHCOBMI PUHOK (PUHOK rpoLLeit, kaniTanis, LiHHUX nanepis, iHAaHCOBUX pecypciB);

—(hiHaHCK cTpaxyBaHHA (couianbHe CTpaxyBaHHsS, 0COBUCTE CTpaxyBaHHA, MailHOBE CTpaxyBaHHS).

MIKHAPOIHI JepsKaBHI
¢pinancn dinancu

@iHaHCOBA
cucTeMa
VYxpainn

tdinasCH
cy0’eKTiB
rocrioja-
prOBaH

dirasCcoBHil
PHHOK

dinancH
CTpaXyBaHHS

Puc. 1. Ctpyktypa ¢piHaHCOBOI cuctemMu YKpaiHu
Lxepeno: cknadeHo 3a daHuMu Haykosux 0xepen [4; 15]
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Ockinbkn (piHaHcoBa cucTema YKpaiHW € CUCTEMHO-CMHEPreTUYHOK €AHICTIO i CKknagoBux, LWO
noTpebyloTb 3aCTOCYBaHHA CneundidHMX CUCTEM YNpaBniHHA, BUHUKAE rocTpa HeoBXiAHICTb B ynpaBniHHi i
PO3BUTKOM Ha OCHOBi CUCTEMHO-CUHEPreTUYHOro MNiAXoAY, AKUA € HOBUM HanpsiMoOM B yNpaBniHCbKIA HayLi.
BiH mMae Ha MeTi BUpILEHHS LIMPOKOro Kona 3aBAaHb, KOTpi HanexaTtb 34e6inbloro 40 MogentoBaHHS
LIANbHOCTI OKpPEMMX CKNafoBMX (PIHAHCOBOI CUCTEMW, $SKi XapaKTepusyloTbCA HAsBHICTIO YUCENbHUX
BHYTPILUHbO-CUCTEMHUX 3B'A3KIB, Y TOMY YMCMi 3BOPOTHUX, MNEPEXpecHUX Ta iepapxiyHux. Lli 3B’'A3ku
NOpPOSKYHOTb, AK NPaBWUNO, HEMHINHWA XapakTep MK OKPeMUMU efnemMeHTamu diHaHcoBoi cuctemu. Y
Hacnigok UbOro YnpaBmniHHA [IANbHICTIO TakMX CUCTEM CTae CKMNagHUM 3aBAaHHAM, fSKe BuUMarae
crneuianbHOro iHCTpymeHTapito. OTxe, ANA PO3KPUTTA CYTHOCTI MOHATTA  (PiHAHCOBOI  cucTeMuU
BUKOPWUCTOBYBATUMEMO CUCTEMHO-CUHEPrETUYHUIA MiaXiA.

CuvHepreTuyHuii oeHOMEH BCe YacTille npuBepTae yBary BYEHUX B ranysi ynpasriHHA €KOHOMIKOH,
0cobnnBo B ranysi KopnopaTusHoro ynpaeniHHA [16; 17; 18]. NeBHa yBara npuainsgeTbca i JOCMIAXKEHHAM
iHaHcoBOi cuHeprii [19; 20], ane nuTaHHA PiHAaHCOBOI CUHEPriT AOCMIAXYETbCA rONOBHUM YMHOM B Teopii
ynpasriHHA Koprnopauismu Ta nignpuemcTBaMm KOpnopaTuUBHOT CTPYKTYpu [21].

BigsHauyumo, Lo TepMiH iHaHCOBOI CMHeprii BUKOPUCTOBYETLCA Y poboTax 3 Teopii KopnopaTUBHOIO
ynpasniHHA [16] B pamkax KoHuUenuii CUHepriamy, i 03Ha4yae BiH CUHEpreTUYHWN edekT Bif ynpaBniHHA
KoprnopaTusHUMU diHaHCamu abo KopnopaTUBHY diHaHCOBY cuHeprito [7; 8].

[Mpn UbOMY PO3YMIilOTb CUHEPTI0 B EKOHOMILi, TOBTO 36iNbLUeHHA edPeKTUBHOCTI AISMbHOCTI 32 paxyHOK
eMepoKeHTHOCTI cuctemu. Y poboTi [19] hae moBa Npo diHAHCOBUIA edekT Yy LUMPOKOMY CeHCi, ToBTO Ha
piBHI PYHKUIOHYBaHHA came ciHaHCiB. PIHAHCOBY CUHEPTil0 BU3HAYEHO AK B3aEMOZito Cy6’ekTiB LiHHICHO-
BapTiCHUX CTOCYHKIB, LLO MatoTb BRiacHi Uini, ane AiloTb Npy LbOMY B OAHOMY HanpsMKy, a CaMme — CTBOPEHHS
iHaHCIB, KOMMOHEHTN SKUX, B CBOK Yepry, MaitTb BracCTUBOCTI BCTYNaTU y B3AEMOAI0 3 KOMMOHEHTaMu
iHWMX doiHaHCiB (iHaHCIB SK NPOAYKTY IHWMX LiHHICHO-BapTiCHWUX CTOCYHKIB). BigsHavaeTbes, Wo diHaHcoBa
CUHepria CynpoBOAXYE YCi (PIHAHCOBI CTOCYHKW, OCKIMbKA KOXHE BUHWKHEHHSA (PiHAHCOBUX BiOHOCUH
I'PYHTYETLCSA Ha OAHOCMNPAMOBAHIN Aii AK MiHiMym ABox cy6’ekTiB. CninbHUM HanpsAMoMm fi € BiATBOPEHHS
(hiHaHCiB, xo4a caMi Aii pi3Hi: oAnH CyD’'eKT 34ICHI0OE BMTPATW, a iHWMIA POpMye AOXOAMU. Y pesynbTarTi
peanisyeTbca piHAHCOBWUIA IHTEpecC, AKUA 3B’A3YI0Tb 3 OTpMMaHHAM goxody. OuiHuTKM edekT Big nosBu
iHaHCIB ANS KOXHOro i3 cyb’ekTiB (piHAHCOBUX BIAHOCKMH MOXHA [19] Yyepes ouiHKy X HOBOro hiHaHCOBOro
CTaHy. Baxnueo TakoX Te, Lo 3aneXHo Big xapaktepy iHaHCOBUX CTOCYHKIB oauH abo obugsa cyb’ekra
OTPUMYIOTb MOXIUBICTL BpaTh yyacTb y HOBUX (PiHAHCOBUX CTOCYHKaX. Todi CMHepris iHaHCOBUX CTOCYHKIB
MOXe crpuimMaTucs y TpaauuiiHOMy pO3yMiHHI CUHeprii B eKOHOMiIUi, TOBTO AK NOSBU HOBOT NPOAYKTUBHOT
cunu abo AKICHO HOBKX Axxepen po3suTky [19].

OTxXe, BUHUKHEHHSA (DiHAHCIB 3aBXAM CYNPOBOAXYETLCHA (DIHAHCOBOK CUMHEPTIELD, SKa NPOABNAETLCH Y
Pi3HMX BuZax, WO 3anexuTb Big cneundikn giHaHCOBMX BIAHOCWH 1 OCOBNMBOCTEN NPUIHATTS diHAHCOBUX
PiLLEHb KOXHUM CyB’eKTOM.

BigsHaummo, Wo ykpaiHCbKi diHaHCOBI cucTemn koprnopadii i OHOAO0BOro pUHKY € Crnabko-BMBYEHUMU
o6’eKTamMmn eKOHOMIYHUX AOCHiAXEHb, OCKINbKM Ha pagsHCbKOMY NPOCTOPI HE iCHyBano PUHKOBUX BiAHOCWH,
TOOTO He icHyBano camoro of’ekta gocnigxeHb. [losiBa pUHKOBMX BIAHOCWMH Mpu3Bena A0 CTBOPEHHSA
YKpaiHCbKUX (PiHAHCOBUX CUCTEM K BIgKPUTUX CYD’€KTIB PUHKY, O AUHAMIYHO PO3BMBAIOTLCA Mig BNIUBOM
CUCTEMHUX KpU3, ¥y TOMY Yncni i ceiToBoro macwutady. lNpu uboMy Ha iHaHCOBY CUCTEMY BNINBAE 30BHILLHE
pvHKOBE cepefoBuULIEe 3i CBOIMW KOH'IOHKTYPHUMU 30ypeHHsMWU. Bnnue 30BHILWHBOMO CcepefoBuLLa,
obmexeHa 34aTHICTb (QiIHAHCOBOrO MeHeaXepa po3nidHaBaTM MNOTOYHI CTaHW (piHAHCOBOI cUCTEMM |
NporHo3yBaT ManbyTHi rPOLLOBI NOTOKMN NOPOAXYIOTL haKTOp CYTTEBOI HEBU3HAYEHOCTI.

AHanoriyHi npobnemy BUHUKaKOTL | Nepea AOCnigHUKaMU POHOOBOrO PUHKY, A€ HEBU3HAYEHICTb Mae
reHeTUYHUn xapaktep [22], a Teopii onTUMi3auii ¢PoHAOBMX NOpTdENiB Ta MNPOrHo3yBaHHA (OHAOBMUX
iHOekciB Buyepnanm cebe.

Tomy HeobxigHa cyTTeBa 3MiHa MeToAiB (PiHAHCOBOrO KOPMOpPaTUBHOIO MEHELKMEHTY i po3pobka
NMPUHUMMNOBO HOBOI Teopii ynpasmiHHA (PiHAHCOBaHUMW cucTeEMaMU, WO (PYHKUIOHYIOTb B YMOBax CyTTEBOT
HEBM3HAYEHOCTI LWOAO NapameTpiB i CTPYKTYpU CUCTEMM Nif BNAVBOM 30BHILLHIX KOH'OHKTYPHUX 306ypeHb. B
OCHOBY Takoi Teopii MoXyTb OyTW MoKNageHi MeToan Teopii HEYITKUX MHOXMWH | HEeYiTKOI NOrikW, LITYYHI
Helpomepexi, reHeTUYHI anropuTMu ToLo.

3a ocTaHHi copok pokiB HeuiTka norika (Fuzzy Logic) npoiwwna wnsax Big Maixke aHTUHayKoBOI Teopii
[0 BypxnMBOro 3pOCTaHHA PUHKY Fuzzy-cuctem y uinomy cBiTi. Fuzzy Logic — ue TexHonoris po3pobku
eKcrepTiB Ta AOCBiAi daxiBuiB i BUKOPUCTOBYE €NEMEHTIN NOBCAKAEHHOT MOBW 4151 ONMUCY CUCTEM Ha OCHOBI
mogenei. Fuzzy Logic Hacamnepepn AOUINMbHO BUKOPUCTOBYBATU, KOMW BaXKO abo HEMOXnMBO nobyaysaTu
ajeksaTHy MaTemaTuMyHy MoAenb AN NOCTaBMneHoi 3afadi, a TakoX, KOMW cnig aHanisyBaTu Benuky
KINbKICTb YMHHWKIB, Y TOMY YMCHi HENiHINHNX ab0 He3anexHux Big vacy.

3 ornsAay Ha cknagHicTb o6’eKTiB ynpaBniHHA Crig 3a3Ha4YnNTK, LLO KOXHA TEXHOMOTIA ynpaBniHHA Mae
CBOIO 00nacTb 3aCTOCYBaHHS 3anexHo Big CknagHocTti o6’ekta ynpasniHHA. Ha puc. 2 HaBegeHo obnacri
HanBinbL CNPUATIIMBOrO 3aCTOCYBaHHSA CyYaCHWX TEXHOMOrIA yNpaBniHHA: TPaguUIRHUX | iHTenekTyanbHuX.
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Ak H6advmo, KnacuyHi MeToau ynpaeniHHA [obpe npautoloTb, Konu OB’eKT yMpaBniHHA MOBHICTIO
JeTepMiHOBaHWUi | yHKLIOHYE B AeTepMiHOBaHOMY CepefoBuLLi.

[na o6’ekTiB 3 HENOBHOK iHpOpMaLieto abo BENUKOK CKMaAHICTIO HanbinbL BAANUM € 3aCTOCYBaHHSA
Fuzzy Logic.

BigsHauumo, wWo i3 3acTocyBaHHsAM MeTofiB Fuzzy Logic i Teopii HEYITKMX MHOXWH YCMiHO
30IACHIOETLCH iAeHTUdIKaLia Ta NPOrHo3yBaHHA pPO3BUTKY DIHAHCOBMX YacoBWX pidiB BIiANOBIAHO [0
BCTa@HOBMEHOro Habopy MiHreicTU4HMX npasun [1, c. 104] Tuny «if ...then» (AKkwo.... ToAi). JliHrBiCTNYHI
npasuna QoOpMylOTbCA ekcnepTamn abo reHepylTbCA aBTOMATUYHO HAa OCHOBI HEYITKMX 3HaHb 3
EeKCNepPUMEHTAarNbHUX 4aHUX Ta BUKOPUCTAHHS iIHTENEKTYanbHUX MOAENEN.

Iadopmaniz mpo
00'eKT yIpaBIiHHA
\

; Hetipomepesxesi

= CHCTEMH

= VIIPABTiHHA
(System Neural

CHCTEMH VIIPABIiHHT Ha Network)

zacanax Fuzzy Logic
(Fuzzy Control)
TpanHmiHei
CHCTEMH
YIOpaBIiHHA

IoBHA

MATa CKJIAJHICTE OyEE BCIHEA -
CrmagHicTs 00'eKTa YOPABTIHEA
Puc. 2. ObnacTi epeKTMBHOr0O 3aCTOCYBaHHS HEYiTKOI JIOTiKM i WUTYYHMX HEUPOHHUX MeEpeX Ans

ynpaBniHHA CKIagHUMU 00’ €KTaMm
Lxepeno: cpopmosaHoO asmopom Ha 0CcHosi [15; 23]

OcTaHHIM YacoM 3aCTOCYBaHHSi OTpPUManu CUCTEMW IHTENneKTyanbHOI NIATPUMKNA NMPUAHATTSA pilleHb
ANsi ynpasniHHA €KOHOMIYHUMU | (PiHAHCOBUMU CUCTEMaMU, LUO I'PYHTYIOTBCA Ha HEYITKUX MOAENAX OBOX
TvniB — Mampgati i Takari-CyreHo. Heuitka mogens MamaaHi NogaeTbCs y BUMMSAI MHOXWUHU HEYITKMX NpaBun
RY k=1,..., N, noB's3aH1X Mix COBOIO MOTIYHMM OMepaTopoM TA, BIUXOAM AKX B3AaEMHO He3anexHi [24]:

k k Kk
R®: IF x, is A AND X, is A AND ... AND X, is A THEN Ym is B, (1)

Ae K — KinbKiCTb HEeYITKUX NpaBusT;
ACOx OR, i=L..n

k
A — HEeYiTKi MHOXWHW (NIHFBICTUYHI TEPMM)

BY BXOyiOR j=L..m
— JIIHIBICTUYHI TEPMMU s

X1, X240 X
Yis Yorees Yim

— BXigHi 3MiHHi NiHrBICTMYHOI Moaeni;

— BUXIiAHI 3MiHHI NiHrBICTUYHOT MoAaeni.

KoxxHa BxigHa 3MiHHa X‘ MICTUTb CKIHYEHHY MHOXMWHY MiHBICTUMHUX TEPMIB 3 TPUKYTHOK COYHKLIE
HanexHocTi. KinbKicTb TepMiB BU3HAYaETLCH 3 YpaxyBaHHAM pO3MaxiB 3MiHHUX % 3a dopmynoto 2n+l, ge
N — KiNbKICTb po3mMaxiB y Mexax Aiana3oHy 3MiHW napameTpa.

HeuiTki npasuna Pl mogeni Takari-CyreHo I'pyHTYIOTbCA Ha NpefcTaBreHHI KOHCEKBEHTa K dyHKUIT
BiJ BXiAHUX BENUYMNH:
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Pl : IF X1 is A; AND X, is A, AND ... AND X, is A, THEN z = f (X4, X5,..., Xn), (2)
e A, — HediTka MHOXWHa;
Z — peanbHWUiA napamMeTp y Burnagi pyHkuii f(xq, Xs,...,X,) Bid BXiGHUX napameTpiB X;.

Ha BuMipsaHuUx BXigHWX napameTpax i HeviTkux npasunax Takari-CyreHo 3a fOoCTaTHbO KOPOTKUM Yac,
L0 BUTPaAYaeTbCa Ha po3paxyHKN, epekTUBHO PO3B’A3YI0TLCH 3adadi onTumisadii cobiBapTocTi npodyKuii Ha
cTaaii nnaHyBaHHs Ta iHLWHI eKOHOMIYHI | (biHaHCOBI 3aBAaHHS.

HeWpomepexeBi cucTeMu ynpaemniHHA AOUINIbHO 3aCTOCOBYBATU NpMW BIACYTHOCTI iHdopmauii abo npu
JyXe BenuKin cknagHocTi o6’ekta ynpaeniHHA. Big3Haunmo, Wwo mexxi Mk pisHuMU nigxodamu, Lo HaBeAeH Ha
puc. 2, € HediTkumn. OKpiM LbOro, 3aCTOCyBaHHSA riOpuaHUX TEXHOMOTIM yNpaBiHHSA, WO OCHOBaHI Ha CNonyyeHi
TpaauUiiHMX MeTOAIB ynpasniHHA, Fuzzy Logic i Neural Network, 403BONsie CTBOPUTY IHTENEKTYanbHi CUCTEMM
ynpasniHHA, AKi ePeKTUBHI B yCbOMY CMEKTpi cUTyaLii, BigobpaxeHnx Ha puc. 2 [15].

JoEHINE darTopH
KoneypeHma, EoH HOHEETYPHL
[TporsosyeaHsas S0VpeHHA S0EHIIHEOTO
JHHAMEFH S0EHIIITHLY |- pI’]I‘]I\'DBUI'D cepe:.gma:
$arTopis TIOTITHESD Jep#aEn
L ﬂ [
Mermegse =
— P =
E - Pimreses —— $mamcmcyferTa " PIHAHCOEL —
= | | dimascosoro rOCH0IapEEAHET pesyasTaTH Z
MeHeTEEp =
‘ 1I
BryTpined dasTopH: ¥
CTPYETYPA KONITIE,
PYRIVPA o IMpoweaypn
$iHanCcoE] WIaHN PEHTA0CTEHICTE, KA ApH tiHaHCcOEOrD
aHAmIEY
& ImesrTadisama
— KOMILTEECHOI -
NpOTHOSHOL MOJeTl
| \
| IIporHosvEaHHEA IMporsosyeansna
tiEaHC OB ) thiHaHCOBHX
PEsVIBTATIE HA OCHOEL PESVIBTATIE HA
EOMILTEECHOI 0CHOEL ha KTHYHIX
MpoTHOSHOT MoZeTl J2HIK

Puc. 3. ®yHKUioHanbHa CTpPyKTypa 6a3oBoi moaeni ¢piHaHCOBOI KOPNOPaTUBHOI CUCTEMMU:
C———> — npouecwu ynpasiHHA (iHaHcamu 3 6OKy (hiHaHCOBOro MeHemxepa

Ta 30BHilUHbOro PUHKOBOIO cepeaoBula, ———p — iHcdopMauiiHi NOTOKK
Lxepeno: cknadeHo 3a 0aHUMU Haykosux Oxepen [2; 3; 22]

Onsa po3polbku IHTeneKkTyanbHUX CUCTEM YMpaBniHHA [aHi MeToaum noBuHHI ByTn ob’'egHaHi 3
OOCATHEHHAMU CyvacHO! Teopil ynpaBniHHA. IHTenekTyanbHi TEXHOMOrIT ynpaBniHHA MK coBolo po3pisHse
Hacamneped Te, WO came MoKnageHo B OCHOBY KOHLUENUil iHTenekTyanbHOCTi — abo BMiHHS npautoBaTtu 3
dopManizoBaHUMM 3HaHHAMKU (EKCMEPTHI CUCTEMM, HeuiTKa norika), abo BnacTuBi JOAUHI NPUAOMM
HaBYaHHS | MUCNEHHS (LUTYYHIi HENPOMEPEXi, FeHETUYHI anropuTmMm).

IHTenekTyanbHe ynpasniHHS Y (PiHAHCOBMX CUCTEMaX MOBUHHO Matyh 34i6HICTb A0 HaBYaHHS | aganTauii,
OyTW CTIiliKUM BIQHOCHO 3MiHW BHYTPILWHIX dhakTopiB, ByTW CYyMICHUM 3 KOpUCTyBayeMm mMOAWHO-MaLUMHHOIO
iHTepdpelicy, a TakoX MaT 6OKU CUCTEMHOT 0BPOOKM 3HaHb Ha OCHOBI IHEPOPMAaLIAHWMX TEXHOIOTI.

3a3HauyMmo, WO LUTYYHI HEWPOHHI Mepexi MOXyTb peanidyBaTu AOBiINbHI rmagki dyHkuUii 6yab-akoi
cknagHocti. Okpim UbOro, AnA peanisauii HelpomMepexeBUX CUCTEM YNpaeBniHHA HeobxigHa MiHiManbHa
iHpopmauia wofo o6’ekTy ynpaeniHHA, MOXnuWBa napanenbHa obpobka iHdopmauii, wo 36inblye
LBMAKICTb poBOTU CUCTEMU YNpPaBMiHHS.

3 nosumuin diHaHCOBOI KOpnopaTMBHOT cuctemu, To6TO cucTemMu diHaHciB cyb’ekTa rocnogaproBaHHS,
ycsa (piHaHcoBa [fisANbHICTb — Le reHepauis iHaHCcOBUX pesynbTaTiB SK BIATYKIB Ha cynepnosuuito
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YyNpaBniHCbKUX pilleHb ocib, AKki NpuiiMalrTb Ui pileHHs, | 30BHIWHIX PWHKOBUX CWUrHanis, L0 MaloTb
cToxacTuyHy npupogy [23]. Ha puc. 3 HaeBedeHO yHKUiOHanbHy CTPykTypy Gasosoi mogeni dgiHaHCoBOI
KoprnopaTuBHOI cucTeMu, sika NnobyaoBaHa Ha 3acafax KibepHeTuku.

3 nosuuin KibepHeTUKU Ua CTPyKTypa € KOMBIHOBAHOK CUCTEMOIK YMpaBMniHHA, ska Mae npami i
3BOPOTHI 3B'A3KW, @ TAKOX KOHTYP KOMMeEHCaUii 30BHILLUHIX KOH'IOHKTYPHUX 30ypeHb.

Yci iHopmMaUiiHi NOTOKM KOHLUEHTPYHTbCA Ha dhiHaHCOBOMY MeHemxepi — ocobi, ska npuiimae
pilleHHs. BoHM € OCHOBOW ANs MPUAHATTA KOMMETEHTHUX (PIHAHCOBUX pileHb. PIHAHCOBUIA MeHemxep
30IACHIOE yNpaBniHHA QiHaHCaMyM 3 METOK [OCATHEHHS 3annaHoBaHWX iHAHCOBUX pesynbTaTiB 3
ypaxyBaHHAM CYTTEBOI HEBM3HAYEHOCTi BIQHOCHO ManbyTHIX nMapameTpiB PWMHKOBOrO OTOYEHHHA cyb’ekTa
rocnogaptoBaHHsa. [lpy UbOMYy METOK QIiHAHCOBOI CUCTEMM € 3annaHoBaHi iHaHCOBI pesynbTaTn
Kopropauii, gka peanisyeTbCcs 3a YMOB, LLO iCHYIOTb:

—MNPOrHO3MN AUHAMIKN 30BHILLHIX MO BigHOLUEHHIO 40 iHaHCOBOT CUCTEMU PUHKOBUX (PaKTOPIB;

—NPOrHo3nN iHaHCoBUX pe3ynbTaTiB cyb’ekTa rocnofaptoBaHHA Ha OCHOBI KOMMMEKCHOI MPOrHO3HOT
Mozeni i chopmoBaHi Ha OCHOBI LIUX NapamMeTpiB iHaHCOBI NMaHu;

—npoueaypv OUIHIOBaHHS PiBHA OOCATHYTMX PiHaHCOBUX pe3ynbTarTis, TO6TO npoueaypu diHaHCOBOro
aHaniay.

Ons ynpaBniHHA Takokw CKNagHOK CUCTEMOMD, SiKa (PYHKLIOHYE B YMOBaX HEBW3HAYEHOCTI He TifbKu
napameTpiB i CTPYKTYpWU CUCTEMU, ane N 30BHILLHIX KOH'IOKTYPHUX 36ypeHb, NOTPiOHI meToam, ski 6asytoTbes
Ha BUKOPWCTaHHI iHTeNnekTyanbHMX TexHonorin [10-14].

Ockinbkn MeHemKkep 3iLUTOBXYETbCA 3 HEOOXIgHICTIO MpuiAMaT MakCUMarnbHO SKICHI  pilleHHs 3
MiHIManbHUMU BUTpPaTaMu Yacy, TO ANA BUPILLEHHA Uiei npobnemu nepenosi KomnaHii BukopuctoBytoTb IT-
TexHonorito Business Intelligence (Bl) Tpbox kaTeropiii: peTpoCrneKTWBHI, aHaniTW4Hi Ta nporHosHi [16]. BI-
cucTeMm MaroTb 6a3y faHux, 4O AKOT HAAXOAATb NOTOYHI AaHi 3 Pi3HUX KOPNopaTUBHMX iHOPMaLiHNX cucTemu,
a TaKoX 30BHILLHIX i BHYTPILWHIX xepen. Li gaHi iHTErpyroTbCa Ta CUCTEMAaTM3YHOTLCA | MOXYTb ByTW nogaHi
MeHeKepy Ha pi3HUX pIBHAX AeTanisauii Yepes 3agaHuii yac. BukopuctaHHsa Bl-cuctem 3abesneuye 3pyqHui i
LUBMAKWIA JOCTYN A0 iHdopMaLii NS NPUAHATTS yNpaBniHCbKMX pilleHb, 06’eAHaHHSA iHpopmaLii 3 pisHOMaHITHUX
[Kepen, npoBefdeHHs aHanidy TpeHAiB, MOAENtoBaHHA edekTy Big NPUAHATTS YNPaBRiHCLKUX pilleHb,
NpoBeAeHHSA aHanidy HeYiTkMX cuTyauin 3a gonomoroto npasun Tuny «AKLO... TOOI» Ta iH.

3apavi, Wo supiwyoTbes Bl-cuctemamu, MoxHa 3BeCTU 40 AEKiNbKOX TUNOBUX, a came: Knacugikauis
obpasiB, knactepusadid, anpokcuMMalis, NPOrHo3yBaHHS, ONTUMI3auis, ynpasniHHA. 3agaya ynpaeniHHS €
HanbinNbLL CKNagHoto.

BucHosku 3 npogedeHoz20 QocidxeHHsl. 3anponoHOBaHO YAOCKOHaneHy yHKUiOHanbHy
CTpykTYypy ©a3oBoi mogeni iHaHCOBOI KOPNOPaTUBHOI CUCTEMU, AKa, Ha BIAMIHY Bif ICHYOUNX, BPaxoBye
30BHILUHI | BHYTPILLHI (hakTopy, WO BMAMBaKOTb Ha Cy6’eKT rocnojaptoBaHHA, a TakoX Mae y CBOIA CTPYKTYPI
3BOPOTHI 3B'A3KM | KOMMNEHCaUilo 30BHILLHIX 30yptoloumx ¢akTopis, WO Aa€ 3MOry BWKOPUCTOBYBaTW AnNS
3ajay ynpasriHHA iHTeneKTyarnbHi TEXHOMOTIT | METOAN EKOHOMIYHOT CUHEPTETUKN.
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®apeesa .. IHTENEKTYANbHI TEXHONOTI Y ®IHAHCOBOMY IHXUHIPUHIY

MeTa. JocnigpkeHHa dyHKUiOHaNbHOT CTPYKTYpW chiHaHCOBOI KOPNOPaTUBHOT CUCTEMU B KOHTEKCTI 3abe3neyveHHst
edeKTUBHOCTI ii AiSNbHOCTI HA OCHOBI BUKOPUCTaHHS IHTENEKTYanbHUX TEXHONMONIN Y PiHAHCOBOMY IHXNHIPUHTY.

MeToauka gocnimkeHHs. Y cTaTTi BAKOPUCTAHO CYKYMNHICTb 3aranbHOMNPUMHATMX Y EKOHOMIYHI/ HayLi MeToaiB Ta
npunomis: hopmManbHy Noriky — ANS aHanisy, y3aranbHeHHs i cucTemaTtusauii MaTepiany; CUCTEMHUIA aHanis — ans
OOCNigXEeHHss MeToAIB ynpaBniHHA (DiHAHCOBMMMW CUCTEMaMU; CTPYKTYPHO-NOMYHMI aHani3 — ans ¢opmyBaHHA moaeni
B3aEMO3B'sI3KIB MiXK enleMeHTamMun (hyHKLiOHanNbHOT CTPYKTYpU (hiHAHCOBOI KOPNOPaTUBHOI CMCTEMU; MPOLIECHUIA Nigxig —
AN po3rnsay i YAOCKOHANEHHs ynpaerniHHA diHaHCaMKU KOPNopaTUBHOI CUCTEMU; METOAW iHDOPMALIHMX TEXHOOTIN
ynpaeniHHS — ANns po3pobneHHs yHKLiOHanbHOT CTPyKTypu 6a3oBoi Moaeni diHaHCOBOI KOpNopaTUBHOT CUCTEMM.

Pesynbtatn. 3anponoHoBaHO YyAockoHaneHy dyHKUiOHanbHy CTpykTypy 6asoBoi mogeni  diHaHcoBOI
KoprnopaTuBHOI CUCTEMU, AKa, Ha BIAMIHY Bif iCHYIOUMX, BpaxoBye 30BHILLHI i BHYTPILLHI ¢hakTopy, WO BNAMBAOTL Ha
cyb’ekT rocnofaploBaHHsl, @ TakoXX Ma€ y CBOI CTPYKTypi 3BOPOTHi 3B'A3KM i KOMMNEHcauilo 30BHILLHIX 30ypiooumx
dakTopiB, WO Aae 3MOry BUKOPUCTOBYBATU AN1S 3aBAAHb YNPAaBMiHHA iHTENeKTyanbHi TEXHOMorii i MeToan eKOHOMIYHOT
CUHEpPreTHKN.

HaykoBa HoBu3Ha. Po3pob6neHo dyHKUioHanbHy CTpykTypy 6a30Boi Mogeni hiHaHCOBOI KOpnopaTUBHOT cUCTEMA
i3 3BOPOTHMMK 3B’A3KamMu, LLO, Ha BiAMIHY Bif iCHYKOUMX, BPaxOBYE HEe TiNbKW BHYTPIWHI hakTopu, ane N Taki 30BHILLHi
dakTopK, AK KOHKYPEHLLisl, KOH'IOHKTYPHI 30ypeHHs 30BHILLHbOIO PVHKOBOrO CepeaoBuLa, MoniTuka AepXaeu, Wo Aae
3MOry nigBUAWNTU  €(EeKTUBHICTb ynpaBmniHHA iHaHCaMuM 3a paxyHOK BWKOPWUCTaHHSA ANS 3ajady  ynpasrliHHA
iHTEeNeKTyanbHUX TEXHOMOTIN | METOAIB EKOHOMIYHOT CUHEPTETUKN.

MNpakTnyHa 3HauywicTb. PesynbTaTh [OCHIOXEHHS MOXyTb OyTW 3anponoHOBaHi ANs BNPOBAAXEHHS B
iHaHCOBMX KOpnopaTUBHUX cuUcTeMax YKpaiHW 3 MeTOI NiABULLEHHA SKOCTI NPURHATMX (DiIHAHCOBUM MEHEKEPOM
pilleHb 3 MiHIManbHUMK BUTpaTaMm vacy.

KnrouoBi crnoBa: ¢iHaHCcOBa KopropaTMBHa CUCTEMA, PUHKOBA HEBWU3HAYEHICTb, (PyHKLiOHanbHa CTPYKTypa,
iHTEeNeKkTyanbHi TEXHOMNOTIi, (IHAHCOBUI IHXUHIPWHT.

Fadieieva |.H. INTELLIGENT TECHNOLOGIES IN FINANCIAL ENGI NEERING

Purpose. Investigation of the functional structure of corporate financial system in context of its efficiency through
the use of intelligent technologies in financial engineering.

Methodology of research. The paper uses a set of generally accepted in economic science methods and
techniques: formal logic — for analysis and systematization of the material; system analysis — for research management
methods of financial systems; structural and logical analysis — to form a model of relationships between the elements of
functional structure of corporate financial system; process approach — to review and improve corporate financial
management system; methods of information technology management — to develop the functional structure of the basic
model of corporate financial system.

Findings. We propose an improved functional structure of basic model of corporate financial system, which,
unlike existing, taking into account external and internal factors affecting the entity, and has in its structure, feedbacks
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and compensation of external disturbing factors, that allowes to use intelligent technologies and methods of economic
synergy for control.

Originality. We elaborated the functional structure of the basic model of corporate financial systems with
feedbacks, which in contrast to existing ones, takes into account not only internal factors but also external factors such
as competition, market disturbances, external market environment policy, which allows to increase the efficiency of
financial management by use of intelligent technologies and methods of economic synergy of control.

Practical value. The results of investigation may be proposed for implementation in Ukrainian financial enterprise
systems to improve the quality of decisions making in financial management.

Key words: corporate financial system, market uncertainty, functional structure, intelligent technology, financial
engineering.

®dapeea U.I'. UHTENNEKTYANbHBIE TEXHONOIrm B ®MHAHCOBOM UHXXWUHUPUHIE

Lenb. WccneposaHne yHKUMOHANbHON CTPYKTYpbl (PUHAHCOBOW KOPMOPATUBHOW CUCTEMbI B KOHTEKCTE
obecneyeHnss 3ahEKTUBHOCTU €€ [EeATENbHOCTM Ha OCHOBE MWCMOMb30BaHUSI WHTENNEKTYyarbHbIX TEXHOMOIMA B
(PUHAHCOBOM VHXUHUPUHTE.

MeToauka uccneposaHuA. B ctaTbe MCnonb3oBaHbl COBOKYMHOCTb OOLUENPUHATBIX B 3KOHOMUYECKON Hayke
METOAOB M MPUEMOB: pOpMarbHY0 NOTUKY — Ans aHanusa, 06obLeHns n cucrematu3aumm maTtepuana; CUCTEMHBIN
aHanuM3 — ANnS UCCnefoBaHUs AaHHbIX O MEeToAax ynpaBreHus (OUHaAHCOBBIMU CUCTEMAaMW; CTPYKTYPHO-NOrM4ecKuni
aHanu3 — ans hOpMUPOBaHNS MOLENWN B3aMMOCBSA3EN MEXAY 3rneMeHTaMu (PpyHKUMOHAanbHOW CTPYKTYpbl (OUHaHCOBOM
KOpPNopaTUBHOW CUCTEMBI; MPOLIECCHbIV NOAX0A — ANS PaCCMOTPEHUSI U COBEPLLEHCTBOBaHUS ynpaBneHus ouHaHcamm
KOpPNOpaTUBHOW CUCTEMbI; METOAbI MH(OPMALIMOHHBIX TEXHOMOMMIA yrpaBneHus — Ans pas3paboTkn yHKUMOHaNbHON
CTPYKTYpbl 6a30BOI MoAenu hMHaHCOBOW KOprnopaTUBHON CUCTEMBI.

Pe3ynbTathl. [peanoxeHa ycoBepLUEHCTBOBaHHAs (hyHKLMOHanNbHy0 CTPYKTypy 6aszoBon Moaenu pmHaHcoBoA
KOpPNOpaTMBHOW CUCTEMbI, KOTOpasl, B OTMM4YME OT CYLUECTBYIOLUMX, YYUTbIBAET BHELUHWE W BHYTPEHHME haKTopbl,
BNMAIOWME Ha MpeanpusTne, a Takke MMeeT B CBOeN CTpyKType obpaTHble CBA3M W KOMMEHCaUMIO BHELUHUX
BO3MYLLAIOLWMX PaKTOPOB, YTO MO3BONSAET UCMONb30BaTh ANSA 3a4ay ynpaBreHWs WHTENMeKTyarbHble TEXHOMOrMu u
MeTOAbl 3KOHOMMUYECKON CUHEPTETUKN.

Hay4yHas HoBu3Ha. PaspaboTtaHa dyHKUMOHanbLHasa CTpykTypa 6a3oBor Mofenu MHaHCOBOWM KOPMOpaTMBHOW
cucTtembl ¢ 06paTHBIMU CBSA3SIMU, B OTNNYME OT CYLLECTBYIOLUMX, YYUTLIBAET HE TOMbKO BHYTPEHHUX (DAKTOPOB, HO ”
Takne BHELIHWE akTopbl KakK KOHKYPEHLUSl, KOHBIOHKTYPHblE BO3MYLLEHWUSI BHELUHEN PbIHOYHOW cpeabl, NonuMTuka
rocyapcTtBea, YTo No3BONSIET NOBbLICUTL 3(PHEKTUBHOCTL YNpaBrneHus uHaHCaMM 3a CYET UCMONb30BaHWUs ANns 3agad
ynpaBneHnst UHTENNEKTyanbHbIX TEXHOMNOMIA U METOA,0B 3KOHOMUYECKON CUHEPTETUKN.

MpakTnyeckas 3Ha4yMmocCTb. Pe3ynbTaTbl UccnegoBaHUs MOryT ObiTb MNpearioXeHbl AN BHEAPEHUS B
bMHAHCOBBIX KOPMOPAaTUBHBIX CUCTEMaxX YKpauHbl C LENblo MOBBILWEHWA KayecTBa MNPUHUMAaeMbIX (OMHAHCOBBLIM
MEeHe)XePOM peLUeHUi i C MUHUMarbHbIMY 3aTpaTtamn BpEMEHMW.

KniouyeBble croBa: hvHaHCOBas KopropaTuBHas CUCTEMa, PbIHOYHAA HeonpeaeneHHOCTb, YHKUMOHanbHas
CTPYKTypa, MHTENNEKTyanbHblE TEXHONOMMW, (PUHAHCOBLIW UHXUHVPUHT.
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CYTHICTb, ENNEMEHTU TA O3HAKU BAHKIBCbKOI
CUCTEMU PUHKOBOI EKOHOMIKH

MocmaHoeka npobsemu. BaHkiBcbka cucTemMa € HeobXigHO YMOBOKW 3abesnedyeHHs CcTanoro
E€KOHOMIYHOr0 3POCTaHHS, a CBITOBUI Ta BITYU3HAHWUIA OOCBIA 3acBigyye, WO po3BUMTOK BaHKIBCbKOI CUCTEMN
HabyBae CTpaTeriyHOro 3HayeHHsa. ALXe «BiJ KOHKYPEeHTHOI Ta 3abesnedveHoi pecypcamu BaHKIBCLKOT
CUCTEMM 3aneXuTb CTaH HauioHanbHOI MNPOMUCAOBOCTI W CifbCbKOrO rocnogapcrea, nepegyciMm ix
BUCOKOTEXHIYHWX ranys3en, rapaHTyBaHHs SKICHOro XUTna, oCBiTh, MeAULIMHN ToLo» [17].

B ymoBax noOygoBu B YkpaiHi PWHKOBOI eKOHOMikW, OaHkiBCbka cuctema nepebyBae Ha eTani
dopmyBaHHS, O He OO03BOMNSE i CMOBHA BMKOPWUCTOBYBATU YCi CTUMYIIOKOYI BNacTUBOCT. HW3bkuid piBeHb
Kanitanisadii 6aHkiB, npobrnema eeKTMBHOCTI 6aHKIBCbKOI CUCTEMM Ta CNOCcobiB OLHIOBAHHSA i€l ecpeKTNBHOCTI,
HeJoCKoHana AepaBHa cTpaTeria AianbHOCTI 6aHKIBCbKOI CUCTEMU CTPUMYHOTb PO3BUTOK BaHKIBCbKOI cucTemMu
[5]. Came ToMy NOLLYKM HaNpAMIB i yAOCKOHANEHHS € AOCUTb akTyanbHUMK B AaHWUIA nepioa,.

AHaniz_ocmanHix_docnidxeHb i _ny6sikayil. MNMUTaHHA, WO CTOCYIOTbCS CYTHOCTI, €NeMEHTIB Ta
0O3HaK ©OaHKIBCbKOI CUCTEMM PUHKOBOI EKOHOMIKM JOChifXyBanucb Yy npaudax Takux BYEHUX, $K
0. B. AdaHacbkesoi [1], O. |. BapaHosckkoro [3], B. FO. BosHsaka [5], J1. A. BigHinuyk-BipsaH [4], H. B. BipeaH
[4], Byndpen Y. Ox. [6], I. O’'akoHosa [9], O. C. O3amynuy [8], O. O 3aTtBapckkoi [12], FO. B. Konobosa [13],
C. K. Peepuyka [17; 18], I|. H. KOgiHa [24] Ta iH. OgHak y GinbWOCTI HaykoBMX PO3BIQOK Marno yearu
NPWAINEHo enemeHTam GaHKIBCbKOI CUCTEMU, 30KpeMa BaHKIBCbKOMY IHCTUTYLIAHOMY cepefoBuLly. Yce ue
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