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Mema cmammi nonsicae y KOpomkomy meopemuyHomy 66e0eHHi 00 “Mo-
Oeni cmpinku” coyianvrozo biznecy. Cmpinka — ye cumeo, SIKUll 3aiUMae neeHe
Micye He auue 8 2anysi 0ion02ii, apximexmypu, Non08anHs, 6yJisHUYmea,
Jimepamypu yu iHWUX cghep Hauo2o Hcummsi, Mu 30UpaEmMocsi KOpoOmKo po3-
SNAHYMU BUKOPUCAHHS CIMPIUIKU K CUMBOTY 8 2aJy3i eKOHOMIKU, MAK CaAMO.
€ Kinbka Komnauiv, sKi excUeaioms cioso ‘cmpina’” y ceoemy (b6perooeomy)
IMEHI.

Knrouoei cnosa: cmpinka, coyianvnuti 6iznec, K. [jc. Appoy, exonomixa.

Llenv cmamovu 3axmouaemcs 8 KOPOMKOM MEOPEMULEeCKOM 66e0eHUU K
“Mmodenu cmpenxu” coyuanrbroeo ousneca. Cmpenka — 3mo CUMB0I, KOMo-
Dpblil 3aHUMaem onpedeseHHOe Mecmo He MOabKo 8 00nacmu OUOI02UU, ApXU-
MeKmypbl, OXOMbl, CMPOUMELbCINEA, TUMePamypbl uiu opyaux cgep Hawel
JICU3HU, A U UCNONb308AHUS CIMPETKU KAK CUMBOLA 8 001aCmU IKOHOMUKU,
maxk sce. Ecmb HeCKONbKO KOMAAHUI, KOMOpble YROmpeOnaiom clogo “‘cmpe-
aa’” 6 ceoem (bpendosomy) umenu.

Knroueswle cnosa: cmpenka, coyuanvusiii ousnec, K. /[ic. Appoy, sxouo-
MUK,
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CouianbHa poboTta B YkpaiHi: Teopis i npakTuka

The purpose of the paperwork is to make a short theoretic introduction to
the “arrow model” of social business. Arrow is a symbol which takes certain
place not only in the sphere of biology, architecture, hunting, construction,
literature or other spheres of our life, we are going to make a brief view about
using an arrow as a symbol in area of economics, as well. There are several
companies which use the word “arrow” in their (brand) name.

Keywords: arrow, social business, K. J. Arrow, economics

Introduction

The paperwork is dedicated to a project VEGA No. 1/0367/17 Ekonomické,
legislativne a instituciondlne predpoklady a perspektivy rozvoja socidlnej a
solidarnej ekonomiky v krajinach V4 vo vdzbe na podporu socialnej inklizie
(Economic, legislative and institutional requirements and perspectives of the
development of social and solidarity economy in V4 countries in relation to
the promotion of social inclusion).

The main aim of this paperwork is to make a short theoretic introduction
to the “arrow model” of social business. We are going to make a brief view
about using an arrow as a symbol in area of economics. We are going to focus
on the issues of social business in another articles.

This model can be put/used also to other conditions, not only in the case
of social entrepreneurship. We may use it in private sector example, in public
or state institutional occasion or even in the theories of management.

Examples of arrow used in the business/economics area

In this main part of the abstract, we introduce several selected business
companies which have the word arrow in their (brand) name. As amethodology,
we searched them on internet, which was an easy way to discover them.
We took the material from their official business webpages. At the end we
described a little bit the famous economist K. J. Arrow, whose surname suits
us for the purpose of this abstract.

Arrow Technologies Private Limited was established in 1996 to
Provide end to end IT Solutions and has since developed in to one of the
Leading System Integration and Network solution Provider in Tamilnadu.
Our greatest strength is our ability to listen and understand the business
challenges experienced by our clients. With this insight we recommend,
supply, implement and support the right solution for Our Customers. We
partner with the most intuitive companies in the world to give our customers
information with greater business value and at lower management cost. Since
foundation we have remained vendor independent, this allows us to offer best
in class technology, for any given project rather than being constrained by
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vendor technology limitations. Arrow designs and implements IT structures
that grow as you do. We pro-actively work with your organisation to maximize
your return while minimizing risk. Providing solutions is just the beginning,
We are there to support you in the long term by contributing on-going analysis
and monitoring of your IT system as you grow [6].

Arrow ECS, Inc. is a solution enabler specialising in providing end-to-
end IT infrastructure solutions including cloud services, data centre solutions
(storage, servers, software, virtualisation, data centre and infrastructure
management) and networking & security [2].

Arrow software a company that specializes in the intricate implication of
gbasic solution for every personal and business machine [5].

Arrow International, Inc. (Teleflex International, Inc.) is a medical
company, which develops, manufactures and markets a broad range of catheter —
based therapeutic products [4].

Arrow Technology Group Limited is an IT service provider for companies
and First Nations Communities operating throughout Western Canada under
different sister companies since 1998. We offer a creative, professional and
cost effective ONE STOP IT SOLUTIONS to fulfill business growth and
varied IT needs of our clients. We build a solid and respected business by
specializing in Developing Application, Providing IT Consulting Services,
Data Center Services and Maintenance and Support; expand gateway,
wireless and fiber services. Arrow Technology Group believes that business
applications of Internet are unlimited. In order to explore new business
opportunities and adapt to the fast changing environment, ALL businesses
need IT professionals to assist them. Arrow Technology Group uses today’s
increasingly complex and sophisticated Information Technologies to provide
professional IT services and expertise that enables our clients to achieve their
business and community growth [7].

Arrow Research Corporation was established in Australia in 1989 and
is a proven technology provider that specialises in financial and ERP business
management software solutions for small to medium sized enterprises.

Arrow Transport Systems, Inc. is developing service focused on
transportation solutions by working with a broad range of customers,
hauling a wider variety of products, and expanding the presence throughout
Canada and USA [1].

Arrow Engeneering Oy — mission is to manufacture, develop, market
and maintain solutions that improve productivity in industrial operations.
ARROW systems are currently used in all fields of manufacturing industry,
as well as in the fields of infrastructure technology and energy [3].
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American economist Kenneth J. Arrow (1921-2017) is known for his
contributions to welfare economics and to general economic equilibrium
theory. In one of his earliest articles, published in 1951, Arrow showed that a
competitive economy in equilibrium is efficient. He was co-winner (with Sir
John R. Hicks) of the Nobel Prize for Economics in 1972. Perhaps his most
startling thesis was the “impossibility theorem™ [9]. He showed that under
certain assumptions about people’s preferences between options, it is always
impossible to find a voting rule under which one option emerges as the most
preferred [8].

In 1951 K. J. Arrow published an article, in which he introduces that
a competitive economy in equilibrium is efficient and that any efficient
allocation can be reached by having the government use lump-sum taxes to
redistribute and then letting the market work. One clear-cut implication of
this finding is that the government should not control prices to redistribute
income, but instead, if it redistributes at all, should do so directly. Arrow’s
insight is part of the reason economists are almost unanimously against price
controls.

K. Arrow also showed, with coauthor G. Debreu (“Existence of a
Competitive Equilibrium for a Competitive Economy.” Econometrica 22,
no. 3: 265-290), that under certain conditions an economy reaches a general
equilibrium—that is, an equilibrium in which all markets are in equilibrium.
Using new mathematical techniques, Arrow and Debreu showed that one of
the conditions for general equilibrium is that there must be futures markets for
all goods. Of course, we know that this condition does not hold—one cannot
buy a contract for future delivery of many labor services, for example.

Arrow was also one of the first economists to note the existence of a
learning curve. His basic idea was that as producers increase output of
a product, they gain experience and become more efficient. “The role of
experience in increasing productivity has not gone unobserved,” he wrote,
“though the relation has yet to be absorbed into the main corpus of economic
theory.” More than forty years after Arrow’s article, the learning curve insight
has still not been fully integrated into mainstream economic analysis. Arrow
has also done excellent work on the economics of uncertainty. His work in
that area is still a standard source for economists. Arrow has spent most of
his professional life on the economics faculties of Stanford University (1949—
1968 and 1980—present) and Harvard University (1968—1979). He earned
his B. A. in social science at the City College of New York and his M. A. and
Ph. D. in economics from Columbia University [8].
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Conclusion

One of our contribution for the scientific work is the Arrow social
business model. Arrow can be used for different occasions and useage. Arrow
is a symbol which takes certain place not only in the sphere of biology,
architecture, hunting, construction, literature or economy. In this paperwork
we made our focus only on selected “arrow business companies” that have the
name/title arrow in their brand names. To introduce the arrow model of social
enterpreneurship, we are going to write about this item in another articles.
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