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AmuTtpo HEXANYYK

3AOIIIATKEHHSI HACEAEHHS SIK BATOMHIH
$IHAHCOBHI PECYPC PET'IOHY

Po3kpumo cymHicmb ma obrpyHmoeaH0 8axsusicme makoeo ¢hiHaHCc08020 pecypcy 3adrisi
3abe3reyeHHs1 PO3BUMKY pe2ioHy, sIK 3aouialXeHHs1 HacerneHHs. BusHadyeHo HU3KY ¢hakmopis,
wio ennusarome Ha rpouec 3aolladXXeHHs. 3arnpornoHoeaHO MexaHi3M peanisauil 3aouadxy-
8aslbHOI ronimuku Ha 0epxxasHOMYy ma MIiCUEBOMY DIBHSIX.

CyyacHuin hiHaHCOBUIN MeXaHi3aM CTUMY-
NIOBAHHSA E€KOHOMIYHMX NPOLIECIB Ha perio-
HanbHOMY PiBHi HE MOBHOIO MipOIo BignoBigae
notpebam po3BUTKY ekoHOMikn. MatoTb Micle
3HayHi gucnponopuil y dpopMyBaHHi iHaHCO-
BUX pecypciB B perioHax YkpaiHu. 3asHadeHe
06yMOBMIOE NiABULLEHY yBary A0 pauioHanb-
Horo bopmyBaHHA iHaHCOBUX pecypciB pe-
roHy Ta BU3HAYEHHSA MOTEHLIMHMUX MOXINUBOC-
Teln iX HapoLLyBaHHS.

MpobnemaTtuka diHaHcoBoro 3abeaneyeH-
HA Ta NOTeHuiany pPO3BUTKY perioHiB € che-
PO HayKoBUX AocChigkKeHb GaraTbox BHEHMX.
Tak, B. AHgpyuweHko, O. Bacunuk, 3. BapHa-
nin, B. leeupb, A. JannneHko, O. KupuneHko,
M. Kpynka, |. JNlyHina, L. OroHb, C. OHuLLKO,
FO. Maciynunk, O. YepHascbkui, C. KOpin y cBo-
iX Npausx po3rnsgalTb MUTaHHS CTaHOBIEH-
HA Aep)KaBHUX i MiCLEBUX (PIHAHCIB, a TaKoX
ocobnmBocTi hopMyBaHHS MiXKOOMKETHNX Bia-
HOCUH. PerioHanbHa 36anaHcoBaHicTb hiHaH-
COBOI CUCTEMU OepXKaBu € 00'EKTOM HayKOBUX
pocnimkedb M. [oniwHboro, O. KpanHuka,
B. Onapina, M. CkpunHudeHko, C. Cnyxas.
TepuTopianbHe PoO3MilleHHSA thiHaHCOBUX pe-
CypciB Ta B3aEMO3B’SI30K LIbOro npouecy i3
dopmMmyBaHHAM iHAHCOBOIO NOTEHUiany pe-
rioHiB BuBYaloTb 3. Mepacumuyk, J1. lNMeTkoBa,
C. Wymceka, B. XopakiBcbka. Y4yacTb iHCTU-
TYTiB iHAHCOBOIrO PUHKY B aKyMyItOBaHHi i

perioHanbHOMY Mepepo3nogifni  diHaHCoBUX
pecypcis aetansHo gocnigkytots O. bapaHoB-
cbknin, C. Boravos, O. [3tobniok, B. KopHees,
B. Jlyuie, I. Mtotnin, A. Mopos, C. HaymeHkoBa.

BigaHaudatoun Baromi pesynsraty HayKoBUX
po3pobOoK X aBTOPIB, CMif 3a3HAYUTH, LLIO HW3-
Ka TEeOPETUKO-METOAOMNONMYHNX i METOANYHUX
nMTaHb Woao opmyBaHHS Ta OUHKM hiHaH-
COBOIo NoTeHLUiany perioHy notpebye nogans-
LLIOro BUBYEHHSI. 3okpema, Opakye po3pobok B
YacTWHI JocnimKeHHs1 poni oL aaAHOro NoTeHL-
ary HacerneHHs B PO3BUTKY EKOHOMIKM perioHy.

[Onsi 3abe3neveHHs cTabinbHOro poseu-
TKY KpaiHa Mae noknagatuca Ha HauioHarnbHi
diHaHCOBI pecypcun, Ha BHYTPILIHBOroO iHBEC-
Topa, SAKMM Y BiNbLUOCTI KpaiH € 3aMOXHe Ha-
ceneHHs [1].

OO6caArn Ta cTpyKTypa KOLUTIB, WO 3aoLya-
OXKYOTbCS HACENEHHAM B PErioHi, NEBHUM Y-
HOM XapaKkTepu3aytoTb Moro iHaHCOBUIN CTaH.
3aollaKeHHA HaceneHHa XapaKTepusyloTb
TakoXX edeKTUBHICTb (PYHKLIOHYBaHHSA YCiX
CKIlagoBuX iHAaHCOBOT CUCTEMM PETiOHY.

3aolamKeHHs OPMYIOTECS Y JOMALLHIX
rocnogapcTBax i € CKNagoBo YacTUHO Ga-
naHcy ixXHix goxopais Ta BUTPAT.

CyKkynHuIA goxig AoMallHiX rocrnogapcTs
OXOnroe:

1) BMpOGNEHUN HUMK JoXia B NpoLeci BUpoO-

HMLTBa TOBapIB i HagaHHS NOCNYT, Lo cro-
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XKMBAKOTLCA SIK Y AOMALLHIX rocnogapcraax
(BHYTpILIHE CMOXMBAHHA 4YM CaAMOCTOXMU-
BaHHSA), TaK i peanisytoTbcsl Ha ToBapHOMY
PUHKY (odpidinHe abo HeodiliiHe CnoXu-
BaHHSA);

2) 3aranbHuin 4oxia ciM’i, oTpMMaHuin npu ne-
pepo3noaini CyKynHoro amMiLlaHoro goxogy
Bil BeQeHHs1 AOMAaLUHLOro rocrnogapcTea
Ta iHOMBIgyanbHOT NpuBaTHOi AOiAnNbHOC-
Ti i goxoagy Big4 BracHoOCTI (HaOAXO4KEeHHS
aoxofis iHOUBIAyanbHUX BNacHUKIB, AMBI-
AeHgiB, PeHTHMX nnaTexis, HaOXO4XEeHHS
BiO (piHaHCOBOI cucTemu (BigCOTKIB Ha 3a-
owlampkeHHs B ycix dhopmax, Aoxopnis Big
npogaxy iHO3eMHOI BantoTu Ta iHLi);

3) odiuinny i HeodiuinHy onnaTty npaui;

4) couianbHi TpaHcdepTn (MeHcil, cTunenaii,
O0NOMOrH, iHLWI BUAKM coLianbHOT NIgTPUMKK);

5) TpaHcdepTun, oTpumaHi 3-3a KopaoHy [4].
B cTpykTypi poxonis HaceneHHs APK 3a-

pobiTHa nnata ctaHoBuTb 39,1%, couianbHi

JOonoMmorn Ta iHWi odepXaHi NOTOYHI TpaHc-

Geptn —42,6%, NpnbyTok Ta 3millaHnin goxig,

—15,6%. (tabn. 1).

IcTOpia CBiQYUTL, WO Yy MOBOEHHIN Ano-

HIT HaMBINbLIOK 3arpo30kd ANS EKOHOMIKK

BBa)karlocsi HeaonnaTtuTuU 3apobiTHY nnaTHo

— HarBaXnuBiLle AXXepeno BHYTPILLHIX iHBEC-

TMuin [3, 228].

B YkpaiHi » ctaHoM Ha 1 BepecHsa 2010 p.
3aranbHUn obcsar 3aboproBaHoCTi i3 3apobiT-

HoT nnatn ctaHoBuB 1,41 mnpa. rpH., B APK
— 63,5 MnH. rpH. (Tabn. 2). Lle Tak 3BaHi na-
CUBHI pecypcu HacerneHHs, dKi 3anuiiatoTbes
B PO3NOPSAOKEHHI NiONPMEMCTB Ta OpraHisa-
Lin (KOTpi KOPUCTYIOTLCS HUMU Ha BeskpeaunT-
Hi OCHOBI) Ta OQHOYAaCHO 3HELHIOTLCA Nif,
BMJIMBOM iHQNSALIMHUX NPOLECIB, @ TAKOX He
3a6e3nevyoTb MOXIUMBMIA NPUPICT MPOLLOBUX
pecypciB HaceneHHs (Hanpuknag, Big 6aHkis-
CbKWX YW iHWKNX BKNagiB).

Cutyauiq, npu KN 'y perioHi icHye 3abop-
roBaHiCTb i3 3apoBiTHOT NNaTn B Ti Y iHLWIN
ranysi abo cdepi XUTTERIANbHOCTI, 3HWXYE
piBEHb rOCNOAAPCLKOT AiSANbHOCTI, noriplye
CTaBneHHs OO0 npaui rpomagsH, He 3abesne-
yye iXHiX couianbHUX rapaHTin Ta nigpueae
JOBipy HaceneHHsa 40 MicueBoOi Bragu 3a-
ranom. BignosigHo, yci Ui dakTopu Heratue-
HO BMNMBAOTbL Ha hopMyBaHHS PiHAHCOBOI
Gasn, B CTpPyKTypi SAKkoi (piHaHCOBi pecypcu
HacerneHHsa BigirpaloTe HarpoMamXxyruyy, Big-
HOBMNIOBaJIbHY Ta iHBECTULIAHY poni.

dopMyBaHHA 3aolamKeHb — saBuLle ba-
ratodhakTopHe. 3aranom yci paktopu BBy
Ha 3aollaKyBanbHUN nNpouec HaceneHHs
MOXHa NoaiNnTK Ha:

—  noniTu4Hi (NoniTudHa cuTyauis B kpai-
Hi, cTabinbHICTb 06pPaHOro NONITUYHOIO KypCy);

—  3aKoHogaBui (CTYNiHb paujioHanbHoCc-
Ti Ta ePeKTMBHOCTI, a TaKOX piBeHb CTabinb-
HOCTI Ta MOBINbLHOCTI 3akOHOAABYOT 6a3n);

Tabnuus 1
HDoxoaun HaceneHHs AP Kpum y 2003-2009 pp., MIH. rpH.*

Pokn 2003 2004 2005 2006 2007 2008 2009
[Joxonou BCbOro 8135 10022 || 13883 || 16834 || 22878 || 30386 || 32385
BTH. 3522 | 4249 | 5721 | 7200 | 9435 | 12095 | 12641
3apobiTHa nnaTa
npubyTOoK Ta 3MillaHWiA [OXi4 1097 1343 1853 2316 3349 4766 4865
lnoxoAaw Big BnacHocCTi 249 267 316 354 574 762 -
couianbHi 4ONOMOrM Ta iHLWi TpaHchepTL 1322 1931 3196 3728 4743 12763 || 13799
HassHhuin goxig, 5983 7676 10806 || 13006 || 16957 || 22677 | 24118
* CknapeHo 3a gaHumu FonoBHOro ynpaeniHHs ctatucTukn B AP Kpym.
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Tabnuusa 2
OvHamika 3aboproBaHocTi i3 3apo6iTHoi nnaTtu B AP Kpum 3a 2008-2010 pp., TUC. rpH.*
HaiimeHyBanHs ceheph Ha 01.01. | Ha 01.12. | Ha 01.01. | Ha 01.01. || Ha 01.09. Temn
2008 p. 2008 p. 2009 p. 2010 p. 2010 p. || noraweHHA, %
BCbOIO : 44641,7 || 56649,7 | 55222,7 || 66763,3 || 63491,9 95,1
MpomuncnosicTb 21752,2 28341,4 27752,2 || 28591,2 27333,2 95,6
Cinbcbke rocrnogapcTeo 8498,6 7602,6 7860,2 7056,7 6767,4 95,9
Onepadii 3 MmaHOM Ta nocnyru 5893,5 12064,1 10578,8 18250,9 16663,1 91,3
IHWI ranyai 8500,4 8641,6 9031,5 13370,0 12728,2 95,2

*CknageHo 3a gaHmmn MiictepctBa couianbHoi nonituku AP Kpyum Ta MonosHoro ynpasniHHa ctatuctvkv B AP Kpum.

—  EeKOHOMIiYHi (4YMHHa cuctema ono-
0aTKyBaHHS, piBeHb PO3BUTKY iHOpPaCTPYKTY-
pU (QiHAHCOBOrO PUHKY, HasiBHICTb BWrigHMX
06’€eKTiB iHBECTYBaAHHS);

— couianbHi (obcar, pkepena Ta nepio-
OVYHICTb HaaXoOpKeHHS O0X0AiB, KyniBenbHa
CMPOMOXKHICTb HaceneHHs1, CTyniHb gudepeH-
Liauii HaceneHHs1 3a OoXo4amu, pPiBEHb COLLi-
anbHOro 3axucty Ta diHaHCOBOI MiATPUMKK
mManosabe3neyeHnx BepCTB HAaceNeHHs);

—  NCUXOMOriYHi (cy©’ekTMBHO-
NCUXONMOriYHI  XapakKTEPUCTUKA  HaCeneHHs
(CXMNbHICTb A0 PU3KKY, OWaANMBICTL), piBEHb
iHBECTMUINHOT OCBIYEHOCTi HacemneHHs).

AHanis anHamikn obcariB Ta TemniB Npu-
pocTy goxoais HaceneHHa APK Ta ix 3aowa-
[PKeHb Jae 3MOory CTBepaXyBaTu, WO iCHye
NPSIMONPOMOpLiAHA 3aneXHiCTb Mk obcsarom
[0XoA4iB HaceneHHs Ta 06¢cArom 3aolagkeHb.

Ha npunHATTS HaceneHHAM pilleHb LWoao
GdopMyBaHHS 3a0LWapKeEHb BaroMuii BrSMB
Mae gepxaBHa (iHaHcoBa NofniTuKa, 30Kpe-
Ma, MOHeTapHa, OwmKkeTHa Ta NogaTKoBa.
Tak, po3mip 3aolagkeHb HaceneHHsa NEBHUM
YMHOM 3anexuTb Bif, BiAcOTKOBOT DaHKiBCbKOT
CTaBKM Ha OENO3UTHI paxyHKkN. HaceneHHs 3a-
LikaBneHe TpMMaTun 3aollafkeHHa Ha paxyH-
Kax y KOMepLinHnx GaHkax Togi, konu Biaco-
TKOBi CTaBKM Ha HWUX BULLi 3a TeMnu iHnawii.
Mpw X nagiHHi HWXYe 3a Temnu iHdnauii rpo-
MaAsHuW Big4aloTb nepesary BUTpavyaHHIo rpo-
el Ha npuabaHHsA ToBapiB Ta NOCNYT, Ha Ky-

niBnto ctadbinbHOI iIHO3eMHOT BanOTU, a TaKoX
NO31YaHHIO KOLWTIB CBOTM 3HANOMUM TOLLIO.

AKTMBI3aUil npouecy 3aowagkeHHs Ha-
CerneHHsIM cnpusie HenTpanbHa Ta cTabinb-
Ha OlompkeTHa noniTuka, 3okpema, nosniTuka
6esnediumTHOro Oromkety. Ha posmip 3ao-
LWamKeHb HAaceneHHs TakoX Mae BNiNB Me-
XaHi3M CTSArHeHHsa nopatkiB, siIKi NOB’A3aHi i3
poxoJamu HaceneHHs. aetbes npo nogaTko-
Bi NiNbrn Ta CTUMYNN, HaNpuknag, 3BiNbHEHHS
BiJ, onogaTKyBaHHs 0COBUCTMX NEHCIHKX pa-
XYHKIB, Niflbrose onogaTkyBaHHSA iHBECTULN Y
Kanitan rocnogapCcbknx TOBAapUCTB TOLLIO.

Ha npouec 3aowamkeHHs CyTTEBO BNU-
Ba€ i cTabinbHICTb NoNiTUYHOT cMTyaLii B aep-
XaBi. 3a HecTtabinbHOI cuTyauii rpomagsiHm
BKMNadaloTb KOWTU B iHO3EeMHY BarntTy abo
LIIHHOCTI, BMBO3SATb MPOLLOBI HarpoMaaXeHHs
HeneranbHO B iHLWWI KpaiHW, OCTepiratymnch He
nuule X 3HeUiHeHHs, a i KoHdickauii. HaBna-
KM, B YMOBaX MOMITUYHOI CTabinbHOCTI Hace-
NEeHHA 3aBXOW aKkTMBHille BKNagae cBOI 3a-
OLWamMKeHHs Y KpeaMTHO-hiHaHCOBI yCTaHOBK
Y HauioHarnbHin BantoTi.

BaxnuBnmMn YMHHMKAMK 306iNbLUEHHS YK
3MEHLIEHHS 00csriB 3aolagkeHb € piBeHb
3aHATOCTI Ta piBeHb 0e3pobiTTs HaceneH-
HA. B ymoBax 3HWXEHHSA pPiBHA 3aWHATOCTI
HacerneHHs Ta 3pOoCTaHHsA piBHA 6e3pobiTTa
B perioHi y rpoMagsiH 3HMKae MOXIMBICTb 3a-
ollagkyBaTu KOLITW, OCKINbKM BCi OTpUMAaHI
paHille Ooxoau BUTpa4aloTbCsl HA MOTO4YHE
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crnoxmBaHH4. PiBeHb 3aollaaeHb Hacenex-
HS Yy CTPYKTYPi po3Mnoginly oTpuMaHnx oxXo4iB
obepHeHo nponopLiiHMA piBHIO 6e3pobiTTa
B perioHi. binblwe TOro, y nepiog eKoHOMiu-
Horo 3aHenagy 6GaraTo ntogen BuTpayarTb
CBOI 3aollaKeHi KoWwTU, CTBOPEHi 3a 4acis
crabinbHoro 3apobiTky. PiBeHb ©e3pobiTTa
BMnnMBae Ha o6csrm 3aolagkeHb HaceneHHs
HeraTMBHO, ane 3anexHictb obcsriB 3aowa-
AXeHb Big piBHS 0e3pobiTTs He € obepHeHOo
nponopuinHoo. AHani3 CTaTUCTUYHMX OaHUX
[a€e 3Mory 3pobuTH BUCHOBOK, LLIO 3MiHW piB-
HA 6e3pobiTTA MalTb CYTTEBUWA BMMWB He
Ha abCoNTHUI PO3MIp 3aollagXKeHb, a Ha
TEMNK TX NPUPOCTY (3HMKeHHS). TobTo piska
3MiHa piBHS 6e3p0obiTTs NpUBOAUTL 40 CTPIM-
Koro 30inblieHHs abo 3MeHLWeHHA 3aolla-
KeHb [5].

Taknm YMHOM, CYKYMHICTb dpakTopis, LLUO
BMMBAlOTb Ha Npouec 3aollafXeHHs, € pis-
HOMAHITHOI, MOYMHAKYM BiA, AOXOAIB, LiH i
Cy0’EKTMBHO-NCUXONMONYHUX  XapaKTePUCTUK
HaceneHHsa 0o NOoNiTUYHOT cuTyauil B KpaiHi i
perioHi. Tak, 4oxoam B Mipy 3pOCTaHHs nigsu-
LLYIOTb MOXMNMBOCTI 0 3a0LLafaXXeHHS KOLUTIB,
arne napanesnbHO CMPUYUHSAIOTL | MPOTUNEXHY
TEHAEHLIIO — PO3LUMPEHHA CMOXMBUNX 3anu-
TiB, B pe3ynbTaTti CKOpoYy4dn TpuBanictb ne-
piogy HarpomMagkeHHs1 HeobXigHOT cyMu.

MoMeHT ofepkaHHa aoxoay CTaBuTb A0-
MOrocnogapcTBO nepes Npobrnemoto po3nogi-
ny noTtpeb BignoBigHO Ao WkKanu copmoBa-
HUX MepeBar i YeproBoOCTi IXHbOI peanizauii.
Tak, nepLuoyeprosi NOTpebun 3a00BONBHAIOTb-
CS 3a paxyHOK MOTOYHMX AOXOAIB, Y TOM 4vac
AK NoTpebun, 34iINCHEeHHSA SKUX BUXOAUTL 3a
paMKu OfHOPa30BMX MICAYHUX HaOXOOXeHb
i BMMAarae 3pOCTaHHS NNATOCNPOMOXXHOCTI,
3MyLUYE HaceneHHA 3acTocoByBaTW nonepe-
OHIO akyMynsuito KOLTIB.

BUHUKHEHHs1 Ui€l HeobxigHoCTi obymoB-
NIOETLCA CUCTEMOK MOTMBIB, LLO iHiLilOIOTb
nosiey MOTMBOBaHMX abo ceigomo cdopmo-
BaHUX pe3epBiB POLLIOBUX KOLLUTIB, TOOTO 3a-

owaaxeHs. Cepenl OCHOBHUX MOTMBIB 3aoLLia-
O>KeHb KOLUTIB MOXXHa BUOKPEMMUTU HACTYMHI:

—  CNOXMBYUA MOTUB, SAKUN peaniay-
€TbCA B KyniBni TOBapiB TpuBasroro Kopuc-
TyBaHHs. B paHomy Bunagky 06’€KTUBHOKO
nNpu4mMHOKO POpMyBaHHS 3aollafikeHb € ne-
PEBULLEHHSA BApPTOCTI 3annaHoBaHOT MOKYMKM
Hapj, Tieto YacTMHoW aoxody, sIKY NOTEHLiNHNIA
NOKyrneLb MOXe BUTPaTUTU Ha 11 npuabaHHS.
[Ons HakonM4YeHHs1 HEeOOXiAHOT CyMU MOXYTb
OyTM BUKOPUCTaHI OiIHAHCOBI HCTPYMEHTN,
LLO MalTb TPMBANUIN TEPMIH 0Biry;

—  MOTMB CTpaxyBaHHA, AKUA YTBOpPIO-
€TbCS LiMICHOK rpynol O3HakK, L0 XapakTe-
PU3YIOTLCA NParHeHHSIM HacerneHHs 3abeane-
4YUTU CBOE ManbyTHE i ManbyTHe CBOIX AiTeN:
niaTpuMaTtn CBOIO CTapiCTb, BigKMACTX KOLWTH
Ha nikyBaHHSA, “Npo BCAK BMNAAoK” Towo. Taki
3a0LUaPKEHHA HaMMeHLW nikBigHI, a Tpuea-
NnicTb X HAKOMMYeHHS Mae Ginbll JOBrOCTPO-
KOBUA XapakTep MOPIBHAHO 3 mnonepegHim
MOTUBOM. 3 MeTol opMyBaHHS HeobXia-
HOI CyMM 3aolUaKeHHS1 TakoX MOXYTb ByTu
BKNaAeHi y 4OBrocTPOKOBI PiHAHCOBI aKTUBMY;

—  iHBECTULiAHUIA MOTUB, FONTOBHOID Me-
TOI SIKOTO € BKNAaOEHHS KOLUTIB B akTUBW, LLIO
npuHocsATb Aoxig. OnocepenkoBaHi LM MOTU-
BOM 3aoLLaKeHHA akyMymoTbCA NoHaa Ha-
KOMUYEHHS, WO MOYTb Ha CnOXMBMI Lini. Poamip
3a0lla/mkeHb 3aneXxuTb Bif PiBHS PO3BUTKY
CycninbCTBa, JOXOAIB HACENEHHS | HAasABHOCTI
MeXaHi3My iHBeCTyBaHHSI B eKOHOMiLli. Tepmi-
HOBICTb i NIKBiAHICTb BU3HA4YaKOTLCHA XapakTe-
PUCTMKAMM aKTUBY, Y KU BKINaQeHO KOLTH.

BaknuBo 3a3HayuMTW, Lo NpU ouiHUi di-
HaAHCOBOrO nOTeHUiany perioHy AouinbHO
BpaxoByBaTV i hopmy akTuBy, sikoi Halynu
KOLUTWN HaceneHHs 3 Nepexoaom y cdepy Ha-
KonunyeHHst [6]. O4eBMAHO, WO 3 MaKpOEKOHO-
MiIYHMX NO3MLIN AOBrOCTPOKOBI 3a0LLaaKeHHs
€ 6inbw SaxaHumn. OgHaK He MOXHa Hedo-
OLHIOBaTU i porb KOPOTKOCTPOKOBUX HaKoMn-
YeHb, SIKi 33 YMOB CTabinbHOI cuTyauii 3aBasiku
CBOI BiQHOBMIOBAHOCTI € BaXIMBUM chaKTo-
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pOM perioHanbHOro eKOHOMIYHOIO 3POCTaHHS.
KpiMm TOro, KOpPOTKOCTPOKOBI 3a0LLaXEHHS,
AKi aKyMynioKTbCA HaceneHHsAM Y BUCOKOSTiK-
BiOHIN dhopMi yepes NepMaHEeHTHe BigHOBNEH-
HS1 CBOIX KifTbKICHUX XapaKTEpPUCTUK, TAKOX €
OCHOBOW Ans 3abesnevyeHHsa doiHaHCOBUX Mo-
TOKIB, 51K i 4OBrOCTPOKOBI 3a0LLaKEHHSI Hace-
neHHs. Y 3B’s3Ky 3 UMM HeobXiaHo npuainsaTtu
yBary He TiflbK/ NMUTaHHSM 3arydeHHsi OBro-
CTPOKOBUX PECYpPCIB HAceNeHHs, a i CTBOpPEH-
HIO CNPUATIANBUX YMOB AN KOPOTKOCTPOKOBO-
ro BKNageHHs KOLTIB.

YaockoHaneHHa npouecy opMyBaHHSA
driHaHCOBOro noTeHuiany perioHiB YkpaiHu
nepenbayvae HeobOXioHICTb bopMyBaHHS peri-
OHanbHOT NONITUKM B owagHin cdepi. Ha cy-
YacHOMY eTani po3BUTKY B perioHax YkpaiHu
yKpan HeobxigHMM € po3pobneHHa obrpyH-
TOBaHOI cTpaTerii Woao 3any4YeHHs 3aolla-
[P)KeHb Yepes opraHizoBaHy chopmMy, HapoLLy-
BAHHS | BUKOPUCTAHHS HAKOMUYEHNX KOLLTIB 3
MeTOlo iHTeHcudiKauil po3BUTKY perioHiB. Lle
aKTyanisyloTb HAaCTYMHI YNHHUKN:

1) HM3bKWIA piBEHb OOBipUM rpomMaasiH go
hiHaHCOBOro cekTopa 3aranomMm Ta Ao
OpraHiB NOro peryntoBaHHA 30KpeMa;

2) HN3bKWUI piBeHb diHaHCOBOI rpamoT-
HOCTi Ta JOCBIAYEHOCTiI HACENEHHS;

3) HM3bKUI piBEHb 3aXMUCTy MpaB CMNOXu-
BadiB piHaHCOBWX MOCNYT;

4) HepocTaTHIA obcar poxopis, WO 3a-
NUwalTbCa  NICNA  CNOXMBAHHA  Ha-
CENEeHHAM OCHOBHMX BUAIB TOBapiB Ta
Nnocryr.

OCHOBHMM iHCTpPyMeHTOM pearisauii 3a-
3Ha4yeHol BULWE cTparerii Ta NpakTUYHOro 3a-
CTOCYBaHHSA MeXaHi3aMiB yrnpaeniHHA owaj-
HUM NPOLECOM Ma€ CTaTu OLlagHa MnoniTuka,
a i meToto — 00rpyHTOBaHMi BUBIp nNpiopuTeT-
HUX cnocobiB i HaNpPAMKIB ANA 3any4YeHHs 3a-
owamKeHb HaceneHHs B rocnogapcbKkuil ooir.

Mpobnemy 3anyyvyeHHs 3aollamKeHb Ha-
CerneHHst B OpraHi3oBaHWin 00Ir ycknagHe
BiOCYTHICTb perioHanbHOI cTpaTerii 3 akTuBi-

3auiil BUKOPUCTaHHS FPOLLOBUX 3aollagkeHb
HaceneHHsa K gxepern iHBeCTULINHUX pecyp-
CiB perioHanbHOI eKOHOMIKW.

Baxxnueoto ymoBow nobyaoBu edekTns-
HOT OLAAHOT NONITUKM B PEriOHI € MOXITMBICTb
i1 3B’A3Ky 3i cTpaTeriyHMMKn uUinammn couianb-
HO-€KOHOMIYHOrO PO3BUTKY perioHy i Cyb’ekTiB
rocnogaptoBaHHsa. OwagHa nonitTuka, crps-
MOBaHa Ha 3asly4eHHs HasBHMX 3aoLLaaKeHb
HaceneHHs1 B rocnogapcbkmii obir, Ha HaLw no-
rnag, Mmae BignoBigaTu HacTynHUM BUMOram:

— uinecnpsiMoBaHiCTb, BUpaxeHa y BUOOPI
Ta 06r'pyHTYBaHHI HANPAMKIB, LLO peryro-
I0Tb i CTUMYIIOIOTL 3any4Y€HHSI HasiBHUX
3aollagkeHb B eKOHOMiYHUIA o6ir Bigno-
BiOHO A0 KiHUEBOT MeTu perioHanbHol co-
UiarnbHO-eKOHOMIYHOT NONITUKY;

— 3abesnevyeHHs  eKOHOMIYHOT  Gesneku
BKNageHUX KOLWTIB Y (PiHAHCOBO-KpeaMUTHi
YCTaHOBU LUMSIXOM CTBOPEHHSA edeKTMB-
HOT CUCTEMW rapaHTin;

— opieHTauia Ha ocobnueocTi gudepeHLi-
auii HaceneHHa 3a piBHEM XWUTTH, Bpa-
XyBaHHs1 iXHiX iHTepeciB i cdhopmoBaHUX
nepesar npu po3pobui mexaHiamiB pery-
NBaHHS | pernameHTauii npouecy 3any-
YeHH4 3aoLadXeHb;

— YiTke BM3HA4YeHHs! i 3akoHoJaB4Ye 3aKpi-
NSeHHN BiONOBILANBHOCTI MK AepKaBolo,
diHaHCOBUMU MocepeaHNKaMy Ta Hace-
NEeHHsM y npoueci Bubopy cnocobis i ymos
3aryyeHHs 3aolapkeHb Ta IXHbOro BUKO-
PUCTaHHS SK iIHBECTULINHNX PECYPCIB;

— aKTMBHa y4yacTb ycix cyb’ekTiB owagHux
BiJHOCWH Y BU3HaYeHHi HanedeKTUBHILLO-
ro BapiaHTy 3arny4YeHHsl 3aoLaakeHb;

— ypaxyBaHHA perioHanbHUX XapakTepuc-
TUK Npu po3pobui i BNpOBamKEHHI KOH-
KPEeTHUX HanpsiMKIiB iHBECTULINHOT ckna-
JOBOI 3aolamkeHb HaCeneHHs;

— NPIOPUTETHICTb, WO BUPaXaeTbCs Yy BU-
3Ha4YeHHi HanpsMKiB Ans MakcumarsibHO
CNPUSITIIMBOIO AOCATHEHHST METU 3any-
YeHHA 3aowaKeHb B OpraHisoBaHui
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npouec. O6rpyHTOBaHUA BUGIp nNpiopuTe-

TiB € HaNBaXXNUBILIOK yHKLUIED ynpas-

NiHHSA 330l aMKEeHHAMN HaceneHHs.

OcHOBHUMK UinaMn  peanis3auii perio-

HanbHOT oWaaHoT MOMITUKX Chia BBa)XaTu:

— 30epexeHHs | po3BUTOK OLLAAHOro no-
TeHUiany HaceneHHs;

— MNOCUNEeHHs1 iHBECTUUINHOI cnpsiMoBa-
HOCTI OLWAAHOIT AiANbHOCTI AOMOrocno-
0apcTB, 3pOCTaHHSA KiflbKOCTi BKNagHW-
KiB-iIHBECTOPIB;

— nigBuULLEHHs 40BpobyTy HaceneHHs;

— HanoBHEHHS MicLEeBMX OOAKETIB peri-
OHY B pesynbraTi NiaBvLWEHHA noaar-
KOBUX HaOXoMKeHb 3a PaxyHOK Mnpu-
BaTHWX iIHBECTULIN Yy pearbHUn CEeKTOp
E€KOHOMIKM.

HavBaxnuBiliow YMOBOKO MpakTUYHOIro

30iMCHEeHHA OWaaHol NosiTUKM € po3pobka
eheKkTMBHMX MeXxaHi3MiB Ti peanisauii, ki

CNPUATUMYTb MakCMManbHO MOXIMBOMY 3a-
JNIYYEHHIO0 HasiBHUX 3a0LLa)keHb HACeNeHHS B
€KOHOMIiYHMI OOIr.

MexaHi3m peanisauii perioHanbHOI owaa-
HOT NOMITUKN, WO crpusie edPeKTUBHOMY [O0-
CSAIrHEHHIO MOCTaBMEHMX 3aBAaHb, BKNOYae
Habip BIAMOBIAHWX METOAIB, IHCTPYMEHTIB,
npuHUMNIB, a TakoX npaBoBoro Ta iHdopma-
uinHoro 3abesnedeHHs (puc. 1).

1o OCHOBHUMX MeTOAiB HanexaTb npaBo-
Bi, aAMiHiCTPaTUBHO-EKOHOMIYHi, IHCTUTYyLiO-
HanbHi, iHdopMaUinHIi, couianbHO-NCUXONo-
rivyHi. PosrngHemo ix goknagHiwe.

LisnbHiCTb AepxXaBHWX opraHiB Brnagun y
chepi yoockoHaneHHst npaBoBoi 6a3n owaa-
HOrO MPOLUECY AOUINbHO 34INCHIOBATU 3a Ha-
CTYMHUMM  HanpsAMamn:  HOPMOTBOPUICTb;
npaBoBa [ONOMOra opraHisauisiM, WO aky-
MYIOIOTb KOLUTKM HaceneHHs; 3abeaneyeHHs
NpaBOBOro 3axUCTy NpaB Ta iHTepeciB BkNaa-

Mexanizm peaJizanii omajHol NOJITHKHA

4

Tpancdopmartis
HAsIBHUX
3201IA/1KEeHb
HACEeJIeHHS B
opranizoBani popmu
30epiranus

IHcTpyMeHTH Mpuaunu Metoan
— cneuianbii LinbOB1 — TapaHTis IPaBoBi
TpOrpaMH 010 30epeKeHOCTI aJIMiHICTPaTHBHO-
3aTyYEHHS — JOXITHICTh €KOHOMIYH]
3201118/PKEHb — 3HIDKCHHS HCTHTYILOHABHI
— mporpamu pmHK?BaHOCTi corianbHo-
YIOCKOHANICHHS BKJTa/IB HICHXOJIOTI4HI
TIPIOPUTETHHX 3 - e‘beKT.HBHiETL A iHdopmaliiiini
TOUKH 30py oprasisartii, siKi
HaceJICHHsI HaIPsIMiB 3a1yqaroTh KOLITH
iHBECTYBaHHS

Puc. 1. MexaHi3m peanisauii owagHoi noniTMkn
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HUKiB-iHBeCTOpiB. Pe3dynstaToM NpaBOBOro
perynoBaHHA Mae CTaTh CTBOPEHHS 3aKOHO-
[aB4YMX OCHOB (PYHKLIIOHYBaHHA OpraHisoBa-
HOMO PUHKY NPMBATHUX 3a0LLA0KEHb.

Y cyyacHUX ymoBax PO3BUTKY PUHKY 3a-
owlamkeHb agMiHiCTpaTMBHO-EKOHOMIYHE pe-
ryrntoBaHHSA NOKIMKaHe 34iNCHIOBATM HACTYMHI
3aBOaHHA:

— 0e3nepepBHUN KOHTPOMNb 3a AisinbHic-
TIO OpraHisauin, Lo 3anmMmaroTbCcs 3any-
YEHHSM 3aollaKeHb HACENEHHS;

— perynsipHMUiN MOHITOPUHI PU3WKIB i Mo-
[in BignoBsiganbHOCTI 3a IXHi Hacnigku;

— oOpieHTauia npouecy 3any4vyeHHsa 3a-
oLlagxeHb Ha iHBECTYBaHHS B pearlib-
HWUI CEKTOP perioHanbHOT eKOHOMIKY;

— npiopuTeT 3axuCTy BCIX Y4aCHWUKIB
oLafHoro npouecy nig 4Yac po3BUTKY
CUCTEMW PErYNIOBaHHA PUHKY;

— BMNPOBaMXeHHA MeXaHi3MmiB nodaTko-
BOr0O CTUMYIIOBAHHS FOCMOAAPHUNX
cy0’eKTiB, WO NpauiooTb 3 KowTamu

HacerneHHs.
IHCTUTYLIOHaNbHE peryntoBaHHA MICTUTD:
— YOOCKOHamneHHs iHbpacTPYKTYPHUX

opraHis3auinn puHKy 3aolwagkeHb (cuc-
TeMn diHaHCOBMKX iHCTUTYTIB), SKi aKy-
MYIOKOTE KOLUITWM HaceneHHs i 3ago-
BOIbHSIOThL IXHi NOTpeodu;

— cbopmyBaHHS HOBWX oOpraHisauinHo-
rocnodapcbknx CTPYKTYp, WO 3any4ya-
0Tb rPOLLIOBI KOLLTW HaCeSEHHS;

— po3noain oboB’sI3KiB i NOBHOBaXeHb 3
peryntoBaHHsl owaaHoi cdepu;

— 3abesnedveHHsa KOHTPOMIO i Harnsay 3a
DISANBbHICTIO YYaCHUKIB PUHKY, O 3any-
YaloTb MPOLLOBI KOLLTHW.

IHpbopmauiiHi meTogm cnpusiioTe 3abes-
neyeHHO BCiX cyO’ekTiB owlagHoro npouecy
(cy6’ekTiB rocnonaptoBaHHS, HaceneHHs i Big-
NoBiOHI opraHu ynpaeriHHS) cucTtemaTn3oBa-
HUMW OAHUMKU NPO CTaH PUHKY 3aollaKeHb,
MapKeTUHroBUMM po3pobKkamm, CUCTEMOIO Ha-
[JaHHSA KOHCaNTUHIOBMX NOCIYr TOLO.

3acTocyBaHHA CoLianbHO-NCUXOMNOriYHMX
METOAIB € OCOONMMBO akTyanbHUM npu BBe-
AEeHHi MexaHi3MiB Aep)aBHMX rapaHTiin 3 no-
BEPHEHHS BKNaAEHUX KOLWTIB. IxHa peanisauis
NnoBMHHA cTaTWu NIQroToB4MM €Tarom BrpoBa-
DKEHHA MeXaHi3MiB CTpaxyBaHHSI BHECKIB.
MowmpeHHa cepen LUMPOKNX BEPCTB Hace-
NeHHs BUriAHOCTI | HaaiMHOCTI opraHisoBaHNX
BKMageHb i NigBULEHHS A0BIpW HACENEHHS 40
DisANbHOCTI (hiHAHCOBUX CTPYKTYP Mae cratu
rONOBHOK METOI COLianbHO-MCUXONOTIMHNX
METOAiB, TICHO NOB’A3aHnX 3 iHdhopMaLinHUMK
MeTodamu yrnpaeniHHS.

3as3HayeHi MeTogM TiICHO B3aeMOpAil0Tb i
YTBOPIOKOTb €AMHY CUCTEMY, a HaMbinbLni
edeKT Bifj IXHbOro 3aCTOCyBaHHS MOXe ByTu
OOCAMHYTUIN TiNbKM NpY NPaBUibHOMY TXHBO-
MYy noefHaHHi. HepoouiHka Ta irHopyBaHHSA
O[HOTO 3 HUX He crpusie 3abeaneyeHHo echek-
TUBHOI peani3auii owaaHoi nonituky, GinbL
TOro, MOXe MPU3BECTU A0 HEraTUBHUX Hacnia-
KiB | NPUAHATTS HEOOI'PYHTOBAHMX piLleHb.

OCHOBHUMW  iHCTPYyMeHTaMn  peanisauii
OLLaaHOI MOSITMKX € MPOrHO3M i Nporpamm pos-
BUTKY MpIOPUTETHUX, 3 TOUKW 30pYy HacereH-
HSl, HanPsAMKIB AN BKNAAEHHST HaKOMUYeHWX
KOLUTIB i LiNbOoBI cneuianbHi nporpamu, cnpsi-
MOBaHi Ha BUPILLEHHA KOHKPETHUX npobrem
CTPYKTYPHUX 3MiH Ha PUHKY (Hanpwuknag, npo-
rpama po3BuTKY iHpacTpyKTypm) (puc. 1).

3 ypaxyBaHHAM BULLEBUKNAOEHOTO, 3 Me-
TOM NiABULLIEHHA edbeKTUBHOCTI perioHanbHoi
oLwagHoT NoniTUKM BBaXXaemo 3a AOLinbHE:

— ypaxyBaHHs 3MiH 30BHIlLHBOMO ce-
pegoBulla i MakcumanbHe CNpUSHHS
IXHbOMY  noninweHH.  Kepytounch
NPUAHATAMW Ha [Jep)KaBHOMY piBHi
nNpaBoBMMU HOPMaMW, MICLEBI OpraHu
Bnaguv NnoBuHHI popmMyBaTh BNacHy no-
31LiI0 CTOCOBHO PO3BUTKY OLLAAHOro
PUHKY (Y YacTuHI po3po0KK perioHarnb-
HWX Nporpam, NPOEKTiB ToLo) i Bcebiu-
HO CNpUATK 1T JOCATHEHHIO;
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— nonynapusauis opraHisoBaHux ¢opm

BKMAAEHHS HaKOMWYeHUX KoLWTiB ce-
pen HaceneHHs i popMyBaHHA Yy BCiX
CyD’EKTIB PUHKY 3a0LlafpKkeHb NpaBusb-
HOro YCBIAOMMNEHHS IXHbOT poni i PyHK-
L y pO3BUTKY €KOHOMIKWN PETiOHY;
pernameHTauia owagHoi NoniTMkn B
KOHLeNTyanbHUX i nporpamHuMX cTpa-
TeriYHUX [OKYMEHTax perioHanbHoro
PiBHS;

opraHizauiss MOHITOPUHIY ollagHoro
noTeHuiany HaceneHHs, OOBeOdeHHS
oTpuMmaHol iHdopmauii o 6aHkiB-
CbKWX YCTaHOB, NiANPUEMCTB i opraHi-
3aLi peanbHOro cektopa perioHanb-
HOI EeKOHOMIKM i Ti BUKOPMUCTaHHA 3
METOI MOEAHaHHSA cTpaTterin IXHbOro
PO3BMTKY 3 OLLaQHOK CcTparterieln Ha-
CENEHHS perioHy.
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