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AnaTtonin PEAJOPEHKO

AKITHU3 3 “OBIT'Y IIHHHUX IIAIIEPIB”

Po3sansiHymo numaHs 8idrnogidHocmi 0cobnueo2o nodamky Ha onepauii 3 8i04yXeHHS UiH-
Hux rnarnepie ma ornepauii 3 depusamusamu 3a2asibHUM O3HaKaM aKUu3HO20 rnodamky ma eusie-
JIeHO OKpemi cyrniepedHocmi ix amicmy. Ocobriuea yeaza rpudineHa mexaHismam rnpakmu4yHo20
3acmocy8aHHsI aKyu3Ho20 rnodamky ma rnonoxeHHsiM [lo0amkogoeo Kodekcy, wo nompeby-
tomb yOockoHasneHHs1. ObrpyHmMoeaHO 8UCHOBOK rnpo AOMIHy8aHHs ¢bicKasibHOI CK1adoeoi aK-
Uu3Ho20 nodamky Hald U020 (hyHKUiED SIK peayrnsmopa poHO08020 PUHKY. 3arpornoHO8aHo
3MiHU 0o lNoGamKoeo20 KOOEKCY 3 MEMOK YCYHEHHS KOMI3ill OKpeMux HOpM, WO pezyrnonmb
onodamkyeaHHs ornepauil 3 UiHHUMU narnepamu ma depusamusamul.

3 3 ciyHa 2013 p. B YkpaiHi ynpoBagxe-
HO ocobnuBuiA nodaTtok (akums) Ha onepauil
3 BiAYYXXEHHS LjiHHMX nanepis Ta onepaduii 3
AepuBaTtmBamu, LLO € YHIKanbHUM SBULLEM Y
CBITOBIl NpaKTuLi onogaTKyBaHHs onepawin i3
LWiHHMMK Nanepamu Ta gepueatueamu. lNoga-
Tok ToGiHa, Ha AKMn NocuNaKTbCs iHiLiaTopu
aKLM3HOro nogaTtky, He CTOCYETbCA 0COBNnBO-
ro nogartky Ha onepauii 3 Big4y>XEHHS LiHHUX
nanepis Ta onepauii 3 gepuBaTtMBamu (gani —
0cobnmBMIA NOAATOK), OCKINbKU BiOpPi3HAETLCS
BiJ, OCTAHHBLOrO 3a 3MIiCTOM (He akum3), MeTo
3acTtocyBaHHs (OOMEXeHHs1 CnekynaTUBHUX
onepauin 3 BantoTolo), piBHem ctaBok (0,01—
0,25%), He nepecnigye [OCArHeHHs dickanb-
Hux uinen. “Cepen wwupokoi ny6nikm ToGiH
CTaB BigoOMUM 3aBAsIKM CBOIM NpPOno3nuii,
BMCMOBNEHIN We Ha nodvaTtky 1970-mx, wono
onoaaTtkyBaHHA onepauin 3 iHO3eMHUMK Ba-
noTammn, — 3asHadaeTbcs y Bikineaii. Akowu
uen nogatok gopisHoBa nuiwe 0,1%-0,25%,
ue Morno 6 pisko 0BMEeXUTN TPaHCKOPAOHHI
BamntoTHI cnekynauii, 3pobusBLLM BENUKy 4vac-
TUHY 3 HUX HEBUTIAHOLO, | BMEHLUNTH iX LLKOAY,
ocobnmeo Ans KpaiH, wo po3smeatoTbes” [1].

Mepwi pesynbTatm 3acToCyBaHHS OCO-
6nnBOro nogaTky nokasanu Noro HeeekTmB-

HICTb K MXeperna [OOAAaTKOBMX HaAXOMXKeHb
Ao GoapKeTy Ta WKIANUBICTbL 3a Hacnigkamu
BMAMBY Ha hOHOOBUI PUHOK. Tak, 3a nepLuni
kBapTtan 2013 p. go 6GrogxeTy nepepaxoBaHo
2,08 MnH. rpH. ocobnmBoro nogaTky 3amicTb
150 MNH. FpH. OMiKyBaHMUX HaaXOMKeHb. 3
ypaxyBaHHSAM HagxomkeHb Yy KBiTHI 2013 p.
3arafnibHa CcymMa akuM3HOro nogaTky cknana
14,74 mnH. rpH. [2]. 3a gaHnmun Mingoxogis,
HaOXOMKEHHs1 Yy OepXOwmKkeT Big akumsy B
Ci4Hi-cepnHi cTaHOBUNWN 44 MIH. TPH., AKi €
CBiJ4EHHSIM TOrO, WO CroAiBaHHSA (hicKanbHUX
OpraHiB Ha HanoBHEHHs BIoaKETY 3a paxyHOK
LbOro mxepena saranom He cripaBsgmnuca [3].

Pasom 3 Tum Ha OHOOBOMY PUHKY
3’ABUNNCA HeraTuBHI TEHAEHL,T: Biabynocs cko-
POYEHHS onepauii i3 BeKcensamu, 3BY)KEHHS
no3abip>XOBOro PUHKY KOPMOPATUBHUX LIiHHUX
nanepis, 3ropTaHHa onepauin i3 NeHCInHUMK
aktmeamum HIMP ta kowtamum cnisflbHOro iHBECTY-
BaHHSA ICl, npeacTaBneHnMn LiHHUMKM nanepa-
MW, WO € 06’eKTOM onoaaTkyBaHHS 0CObnmMBMM
nogaTkoMm. “©OHAOOBUIA PUHOK YXKe Linnvn KBap-
Tan npautoe B HOBUX YMOBAXx. 3anpoBamKeHHs
aKkumMsHoro 36opy Ha onepavii 3 LiHHAMK nane-
pamMu NPU3BENo 40 3MEHLLEHHSI akTUBHOCTI TOp-
rOBUIB | 3aMOPOXKYBaHHS aKTUBIB iHBECTULINHNX
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doHais. MoBoputn Npo edeKTUBHICTb LbOro
HoBoBBeAeHHst B MiHOoxoaiB Mok BBaXakoTb
nepegyacHum. Ane TOProBui BBaXaloTb, LWO
6axkaHi 600 MNH. rpH., AKi NaHyBany oTpMMaTh
B X0pnj peanisavii pedopmun, HaBpsaa Yn Hagin-
AyTb B ckapOHuLUo aepxasu. Mpy LbOMY BOHM
BiA3Ha4aloTb 30iNblLUEHHS1 KiNbKOCTi CXEMHUX
yrog Ha 6ipxi” [4].

Ha nigctasi umx dakTiB MOXHa OinTK BU-
CHOBKY, O 3aCTOCyBaHHs1 0cobBnnBoro nogar-
Ky B iCHYl0OMOMY BapiaHTi cebe He Bunpasaano.
Bigrak noctae: 1) 3aBaaHHA-MiHIMyM — yao-
CKOHaneHHs1 (HacKinbKn Lie MOXINUBO Y MexXax
aKUW3HOro NoAaTKy) HOPM, WO BU3HAYaKOTb
3MIiCT i NOpPsSOOK aaMiHICTPyBaHHS 0COOGNMBO-
ro noaatky; 2) 3aBAaHHS-MakCUMyM — BigMiHa
0cobnnBOro noaaTky Ta MOXNMBa 3amiHa 1oro
nogaTkoM Ha TpaHcdepTHi onepadii 3 LiHHUMK
nanepamu, Ha KwTtanT nogatky TobiHa [5].

AHania npobnem onogaTtkyBaHHA aKuu3-
HUM nogaTtkom (36opom) mae rmmboky iCcTopito,
sIka CBOTM KOPIHHAM NPOHMKaE y coLjanicTuiHe
MUHyNe Hawol kpaiHn. OaHak Li AocnigppKeHHs
He BMWCBITMIOOTb OCOONUBMIA NOAATOK Ha one-
pauii 3 Big4y>XeHHs LiHHMX nanepis Ta onepa-
LiT 3 AepuBaTMBaMU, OCKINbKN OCTaHHIN He Mae
XKOOHOrO CTOCYHKY [0 aKumay. Aoke 3a CBOIM
3MiCTOM ocobnmBMin NoaaTok — Le “nogaTtok 3
obiry” (nogaTtok Ha npoga) LiHHWX nanepis.
Tomy nepuli cTaTtTi 3 LUbOro NMUTaHHA noyanu
3'ABNATUCS B ENeKTPOHHUX 3acobax MacoBoi
iHpopmauii Ta NepioanyYHNX BUAAHHAX nuLle
3 cepeanHn 2012 poky. ABTOPCTBO Takux mny-
Onikauin HanexuTb eKOHOMICTaM i topucTam,
a Takox dhaxiBusMm npocdpeciiinx ob’egHaHb
dhOHOOBOrO PUHKY, sIKi HAMaranuca nonepeau-
1 abo xouya 6 NPOKOMEHTYBaTN HEBIOBOPOTHI
HeraTuBHI Hacnigky Big yNnpoBaKEHHS LIbOro
nogaTKy Ta 3BepTanu yBary Ha Noro o4yeBuaHi
Henoniku i npaeoBi Konisii. Lle Taki aBTopu, sk
J1. BenkiH [6], A. Maspuntok [7], T. Kptokosa [8],
O. Kywwna [9], O. IleoHos [10], B. Mocinuyk
[11], T. Ocinuyk [12], O. Yenyp [13] Ta iH. Bon-
Ho4ac, HM3ka npobnem Wwoao 3MiCTy Ta npak-

TWYHOIO 3acTOCyBaHHA OCOGNMBOrO MnoagaTky,
B/MAarawTb noganbloro aHanidy Hopm [lo-
AAaTKOBOIO KOOEKCY, SKi perynoiTb NOro 3acTo-
CyBaHHSA M afMiHICTpyBaHHS, Ta BMPOONEHHSs
NPOMo3unLii, CNPAMOBAHUX Ha BUMNPaBIEHHS
cuTyauji, Wwo cknanacs Ha OHOOBOMY PUHKY
B YACTUHI MOro onoaaTKyBaHHS akLn3om 3 obi-
ry LWiHHMX nanepi..

MeToto cTtartTi € aHani3 nigxopis, 3akna-
AeHnx B NogaTkoOBOMY KoAekci YkpaiHu woao
onogaTkyBaHHA onepawin i3 BigqyXeHHSA LiHHUX
nanepis i onepawiv 3 gepvBatnBamm 3 nNornNagy
BiANOBiAHOCTI 0cOONMBOrO NOAATKy OCHOBHUM
O3HaKaMm akumsy, obrpyHTyBaHHsSi 3MiH g0 [lo-
AAaTKOBOIMO KOOEKCY 3 METOK YCYHEHHsI cyne-
peYHOCTEN B onoaaTtkyBaHHI onepauin 3 LiHHK-
MU nanepamMmm ocobnmBmM NOAATKOM.

lnes 3anpoBag)xeHHs1 ocobnueoro nogart-
Ky Ha onepaLuii 3 Big4y>XeHHs LiHHUX nanepis
Ta onepauii 3 gepvBatmsamMmu Mae 3aBgsyyBa-
Tn 3BiTY HauioHanbHOT KOMICIT 3 LiHHUX Nane-
piB Ta boHOOBOrO pUHKY (aani — Komiciq) 3a
2011 p., y sxomy Oyno onpunaHeHO 3aranb-
HUI obcAr onepauiv 3 LiHHUMK nanepamu B
cyMi 2 147 mnpg. rpH. [14]. Bpaxosytoun, Lo
3a onepauisiMu 3 Toprieni LiHHUMKX Nanepamm
y 2011 p. 6yno 3aranom cnnayeHo nopaTky
Ha NpuMbyToK B po3Mipi “nuwe” 152 MnH. rpH.
[15], B AAY Buspina gymka npo mMacoBy Ti-
Hi3auito oOHOOBOrO PUHKY Ta WKMpPOKOMAacCLU-
TabHi yXuneHHa NOro y4YyacHuKiB Big onoaar-
KyBaHHS. Bigtak 3’saBumnaca iges obknactu
pUHOK “00pokoM” y BUrNAA nogartky 3 obiry
LiHHMX nanepiB 3a CTaBKOK 3 BIACOTKU Big
cymu onepadii. LLlaHC oTpumaTt 3 puHKY Me-
TOAOM NPSAMOro onoAaTKyBaHHS HenpsMuMm
nogaTtkom 60 mnpg. rpH. (2 TpnH. rpH. X 3 %)
BXe npoTtarom 2013 p. 3aTbmapuB rornosy
npuxunbHukam uiel koHuenuii. OgHak BusiBu-
nocsl, Wo ynpoBamKeHHA “‘nogatky 3 obiry”
notpebye 3miH oo lNogaTKkoBOro Kogekcy, Aki
CTOCYHOTbCA “enemeHTIB nogaTkiB Ta 300piB”,
a oTXe 3rigHo 3 “npuHUMNoM cTtabinbHOCTI”
“...He MOXyTb BHOCUTUCS Mi3HIil 9K 3a WICTb
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MicauiB 4O NnovaTKy HOBOro OO4KETHOro ne-
pioay, B skoMy 6yayTb OiATW HOBI NpaBuna Ta
ctaBkn”. IMpun yomy,”...nogatkn T1a 36opu, ix
CTaBKW, a TaKOX NOAATKOBI NiflbriM HE MOXYTb
3MiHIOBATUCS MNPOTSAroM OOOKETHOIO pPOoKy”
[16, nn. 4.1.9, n. 4.1 cT. 4].

TakMm 4YMHOM, CTano 3po3yMmino, LWo
ynpoBaguTh HanpukiHui 2012 p. npuHLMNOBO
Hoauli nodamok 3 1 ciyHs 2013 p. HEMOXNMBO
3 chopmanbHux nigctas. Kpim Toro, sanpoea-
PKEHHS nogaTtky 3 obiry (nogaTky 3 npogaxy)
nNpuv3BOAUNO A0 MNOABIMHOIO OnogaTKyBaHHA
ogHoOro i Toro X ob’ekTa, a OTXXe BuMarano
OLHOYACHOro nepernsngy yMOB 3aCTOCYBaHHS
nogaTky Ha npubyTok.

TotanbHu onip, oTpumanun [AMAY 3
BoKy nnaTHWKIB NofaTKy — y4YacHuKiB poHao-
BOro pWHKY, He [03BOMMB 3 neplloi cnpobu
BTINUTW B XUTTA TaKy “nogaTKoOBOMICTKY”, ane
IOPUMANYHO ypasnuBy KOHUenuito. Tomy no-
0AaTKOBI OpraHn Baanucs Lo iHLWOro KpokKy, a
came: MilWnn LWASXOM PO3LUMPEHHSA YABMEHb
npo o6’ekT onogaTKyBaHHS akUM3HUM, ToO-
TO “cTapum”, nogatkom. Xouya, SKWOo AO0Tpu-
MYyBaTUCb MPABOBMX MO3WLIN, LIEN Xig Takox
NoB’A3aHMM 3 NOPYLLEHHSIM NPUHUMMIB noaaT-
KOBOro 3aKOHOAABCTBA, OCKifTbKWU CTOCYETbCSA
ynpoBagXXeHHs1 “HOBUX MpaBui Ta CTaBokK’
ornogaTtkyBaHHA, SIKi TaKoX cnig npuamaTu
He NisHile, HiXK 3a WiCTb MicAUiB 4O novaTky
HOBOro OloKETHOro poky. | Bce X Bcynepeu
dopmMarnbHin noriui Ta 340poBOMY ny3ay,
3miHn go logatkoBoro kogekcy Gyno BHece-
Ho 3akoHoMm Big 06.12.2012 p. Ne 5519-VI, i 3
3 ciyHg 2013 p. BOHU HAbynM YMHHOCTI, Xo4a
MakCuManbHy CTaBKy NoaaTky BOANOCs 3HU-
3utn 3 3 go 1,5 Bigcotka [17].

3rigHo 3 nignyHktoM 14.1.4 nyHkTy 14.1
ctatTi 14 MNopgartkoBoro Kogekcy YkpaiHu “ak-
Un3HUA nogatok — (1) HenpsiMuin NO4AaTOK Ha
CMNOXMBAHHS OKpEMUX BUAIB TOBapiB (MPOAYK-
uii), (2) sMsHa4veHmx umm Kopekcom sk nia-
aKUM3HI, Wo (3) BKMYAETbCA A0 UiHWM Takux
ToBapiB (Npoaykuir), [a Takox ocobnmemin no-

AATOK Ha onepauji 3 Big4y>XEHHSA LiHHUX na-
nepie Ta onepauin 3 gepusarmsamu]’ (NyHk-
Tyauis Hawa — A.®) [16, nn. 14.1.4, n. 14.1
cT. 14]. Takum YnHOM, HOBUI OB’EKT onoaaTky-
BaHHs Oyno BiAHECEHO A0 cknagy akKuM3HOoro
nogaTKy LUISXOM LUTYYHOro niaBeoeHHs LiH-
HUX nanepiB Ta JepuBaTUBIB Mif BU3HAYEHHS
nigakun3Hux toBapiB 6e3 BKMNIOYEHHS X A0
nepeniky Takux ToBapiB, SIKUA MICTUTbLCS B
ctarTi 15 NogaTkoBOro Ko4ekcy, B NOpyLUEeH-
HA 3aranbHOi MeTodornorii  KOHCTPYOBaHHA
LbOro nopartky. HesignosigHicTb 0cobnMBoro
nogaTky OCHOBHMM O3Hakam akum3y nonsirae
B HACTYMNHOMY.

lMo-neplue, UiHHI Nanepn He Hanexartb
A0 ToBapiB (Mpoaykuil), CNOXMBaHHSA SIKMX
nignsirae onogaTtkyBaHHIO aKUW3HWUM noaat-
koM. CnoXmBaHHSA — Lie BUKOPUCTaHHS Cyc-
NiNbHOro NPOAYKTY B MPOLECI 3a40BOMNEHHSA
€KOHOMIYHMX noTped — BUpPOOHN4YMX abo He-
BUPOOHMYMX. B npoueci cnoxmBaHHA npo-
AYKUis 3HULWYETbCA ab0 BMKOPUCTOBYETLCSH
3a NPAMUM MPU3HAYEHHAM: arKoronbHi Hanoft
BMMMBAIOTb; THOTIOHOBI BUPOOM BUKYPHOKOTb;
nanuBHi MaTepianu cnaniowTb TOWO. Takum
YMHOM, OOCAraeTbCsl OQHOKpaTHe onopartky-
BaHHS BignosigHMx ToBapi. LliHHI nanepun He
3HULLYIOTb, Xi6a WO B MOMEHT iX MoralleHHs.
OpHak nepebyBaHHs LiHHMX nanepiB B 00iry,
WO € iX NPMPOLOHOK O03HaKoK, MNPU3BOOUTL
Ao GaraTokpaTHOro ornogaTtkyBaHHA O4HOMo 1
TOro X o6’eKTa i, AK HacnNigoK, KyMyNATUBHOIO
HAKOMUYeHHS 0COBNMBOro NoAaTKy 3 KOXHOM
ornepawujieto Bigvy>XeHHS LiHHOrO nanepy y co-
GiBapToCTi NOro NpmadaHHs.

Mo-apyre, ocobnuBuMiA nNoaaTok He
noB’si3aHui 3 NigakunmaHMmmn ToBapamMmn. 3ria-
HO 3 nianyHKToM 14.1.145 nyHkTy 14.1 cTaT-
Ti 14 “...nigakumsHi ToBapwu (nNpoaykuia) —
ToBapu 3a kogamu 3rigHo 3 YKT 3E[, Ha ski
UMM Kogekcom BCTaHOBMEHO CTaBKW aKLU3-
HOro nogatky”. Ha uiHHi nanepu cTaBku 0co-
6nvBoro nogaTtky BCTAHOBMNEHO, ogHakK Ao
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BUYEPNHOro nepersiky nigakuymMsHnux BOHU He
noTpanunu.

BignosiaHo oo nyHkty 15.1 ctatTi 15 “...
A0 Nigakuu3HMX TOBapiB HanexaTtb:

— CNUPT €TUMNOBMM Ta iHLWI CNMPTOBI AMC-
TUNATW, anKoronbHi Hanoi, NMBO;

— TIOTIOHOBI BUPOOM, TIOTIOH Ta NPOMWUC-
NOBi 3aMiHHWKN TIOTIOHY;

— HadpTONPOAYKTN, CKpanneHnn ras;

— aBTOMOOIiNi Nerkosi, Ky30BW OO0 HUX,
npudenn Ta Hanisnpu4enu, motoumknun” [16,
n. 15.1 ct. 15].

MeTolo onogatkyBaHHSA MigaKUM3HUX TO-
BapiB, OKpiM hiCkanbHOro pesynerarty, € oome-
XXEHHS CNOXMBAHHS BiANOBIAHOT NPOAYKLUIT, LLO
3aBa€ LWKOAW 300POB’I0 MIOANHM (aNKOromnbHi
Ta TIOTIOHOBI BMpPOGK), AOBKINMO (NPoayKTy
cnanoBaHHA HaMTK Ta rasy, WKianmei BUKNan
aBTOTPAHCMOPTY), a TakoXX PopMyBaHHS aXe-
pena KowTiB Ans NogonaHHs HeraTMBHUX Ha-
CrigkiB Bif CNOXMBaHHSA NigaKLUM3HUX TOBapIB.

Cepen ubOro neperniky UWiHHUMX nanepis
HEMaEe, OT)Ke BOHW He € nigakun3HMMm ToBa-
pom. LliHHi nanepu B npoueci obiry He mMatoTb
KiHLIEBOIO CNOXMBaHHSA, OKPIM MOMEHTY nora-
LIeHHS, BOHM He 3aBAaloTb LLIKOAW HACENeHHIo
4n OOBKINMHO, IX 06ir He BUMarae gpiHaHcyBaH-
HA 3axXOfiB 3 YCYHEHHS1 HEraTMBHUX HaCNIiAKiB.

Mo-TpeTe, akUM3HUIN NoAaToOK BKIOYAETb-
Cs 0O UiHW nigakumsHux ToeapiB (Npoaykuii) i,
BiONOBIAHO, 36inbLlye iX BapTicTb. Ha BigMiHY
Big “knacmyHOro” akuuay, ocobnuemin NogaTok
He BKITOHMAETLCA A0 LjiHM LiHHOro nanepy, a
nuuie No3Ha4YaeTbCsl Ha BUTpaTax iHBeCcTopa
— npogasus, TO6TO Ha “cobiBapToCTi” LiHHOIO
nanepy, BHacniflok 40ro Ha Cymy akLM3HOro
noaaTky 3MEHLUYETbCSl iHBECTULINHMIA Npuby-
ToK. OCKinbKkn NpubyTKOBICTb KOXHOMO LHHOMO
nanepy Mae CBill piBeHb, iCHYE MeXa, 3a SIKO0
onepauisi Big4y>eHHs1 cTae 36MTKOBOHD, a OTXKe
€KOHOMIYHO HeOoLuinbHOo. FK Hacnigok, 3a-
CTOCYBaHHS akum3y “Ha oOir’ uiHHMX nanepis
NpuU3BOAMTb A0 3HWXKEHHS iIHBECTULIAHOI Npu-
BabNMBOCTI UiHHMX nanepiB, €KOHOMIYHOro

OOMEXEHHSA KiNIbKOCTi MOTEHLiHO MOXMUBUX
onepauin 3 ix npogaxy Ta OO0 BTPATU HUMMU
KOHKYPEHTHMX NO3ULin BIGHOCHO iHLLIMX (hiHaH-
COBUX iIHCTPYMEHTIB Ha pyYHKax Kanitany, nepe-
aycim, nepeq 6aHKIBCbKMMM Aeno3vTamu.

YCyHeHHs1 HeBignoBigHoOCTeNn 0cobrnmBoro
noaaTKy OCHOBHUM O3HaKaM akLm3y notpedbye:

1) BCTAHOBNEHHSI €OUHOTO MOMEHTY BU-
HUKHEHHs1 3060B’A3aHb 3a ocobnuenM nogar-
KOM Onsi 3aGe3neyeHHs O4HOKPAaTHOro Moro
3aCTOCYBaHHA Ta YHEMOXIMUBIIEHHA HaKOMW-
4YeHHs B “cobiBapTocTi”’ LWiHHOro nanepy;

2) BKITOMEHHSA LiHHUX nanepis Ta AepvBa-
TMBIB A0 Nepeniky nigakuMsHux ToBapiB Ans
npmuBeaeHHa ocobnmnesoro noaaTtky y Bianosia-
HICTb 3 BU3HAYE€HHSIM aKLM3HOro noaaTky;

3) BigHeCeHHs1 akuM3Horo nogatky Ao 3a-
ranbHMX BUTpAT NnaTHMKa MNogaTtky 3 METOHo
3HWKEHHS NOro HeraTMBHOTO BNNMBY Ha NPUOYT-
KOBICTb onepaLlin 3 Toprieni LiHHMMK nanepamm.

3rigHo 3 lNogaTkoBUM KogeKkcoM 3a orne-
pauisMn 3 BiQYyXXeHHS UiHHMX nanepie Ta
onepadin 3 gepmBatMBaMn NogaTok cnpasng-
ETbCS Y PO3MIpi:

— 0 BigcoTkiB Big cymn onepadii 3 npo-
Aaxy Ha doHOoBIN Bipxi LiHHMX nanepis, 3a
SIKUMW PO3paxoBYyeETbCS BGipXKoBWIA Kypc, Bia-
MnoBiAHO OO0 BMMOr, BCcTaHoBreHnx Kowmicieto,
3a norogXeHHam 3 MiHdiHOM;

— 0 BigcoTkiB Big cymu onepauii 3 gepwu-
BaTMBamm Ha oHa0BIN Bipxi;

— 0,1 BigcoTka Big cymu onepaduii 3 npo-
Aaxy nosa ¢oHOoBOK Gipxxel LiHHMX nane-
piB, WO NepebyBatoTb y GipKOBOMY PeECTPi;

— 1,5 BigcoTKa Big cymu onepadii 3 npoaa-
XY UiHHUX nanepie no3a ¢oHaoBoo Bipxketo,
Lo He nepebyBatoTb y Bip>XOBOMY peecTpi;

— 5 HeonogaTKoBYBaHUX MiHIMYMIB [O-
X0OiB rpomMagsH 3a YyKnageHwn aepusatme
(koHTpakT) no3a oHgoBot bGipxeto [16,
cT. 215].

YMOBHO (pOHOOBUA PUHOK MOXHA pO3Mo-
AINUTX Ha YOTUPWU CETMEHTU, B SIKMX 3aCTOCO-
BYIOTbCS Pi3Hi cTaBku nogatky (puc. 1).
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Onepauii Ha oHaoBIN Bipxi
3 UiHHUMKM Nanepamu, 3a SKUMU PO3PAXOBYETLCS
Oip>xoBuiA kypc —
0 BigcoTkiB

Onepauii Ha hoHAOBIN Bipxi
3 UiHHUMM nanepamu, 3a SKUMM
He Po3paxoBYeTLCS BipXOBUIA KypC —
CTaBKa BiacyTHS

Onepauif nosa coHaoBo Bipxeto
3 UiHHUMK nanepamu, Wo nepebyeaoTb
y Gip>xoBoMy peecTpi —
0,1 BiacoTka

Onepauii nosa oHaoBoto Gipxxeto
3 UiHHUMK nanepamu, LWo He nepebyBatoTh
y GipxxoBoMy peecTpi —
1,5 BigcoTka

Puc.1. 3actocyBaHHA CTaBOK OCOGNMMBOro NoaaTKy B Pi3HUX cermeHTax ¢ooHOOBOIro PUHKY™
* CKnageHo aBTOpOM Ha OCHOBI BignoBsigHUX Hopm MogaTkoBoro Kogekcy YkpaiHu.

[Mpw GinbLL NpUckinNMBOMY NOrMSAi Ha cde-
PV 3aCTOCYBaHHS CTaBOK OCOONMBOro nogarky
BMagae B OYi NPUHANMHI TPU CYyNepeYHOCTi.

1. CTaBkM noaaTtky He MOKpMBaKTb YCH
NMOLWMHY POHOOBOroO PUHKY: 3a MeXaMu ix aii
ONUHAETLCA BIP>KOBUIN PUHOK LIHHUX nanepis.,
3a SIKMMKN He po3paxoBYeTbCA BipXKOBUI KypC.

Aky cTaBKy nogaTKky 3acTocoByBaTU B
LUbOMYy cermeHTi poHgoBoro puHky (0, 0,1 yn
1,5 BigcoTtka), NogaTkoBuin KogeKC BianoBidi
He fgae. A gk BigoOMO, SKLO HOpMa 3aKOoHY npu-
nycKkae HeOAHO3HaYHe (MHOXWHHE) TpakTy-
BaHHSA NpaB Ta 000B’A3KiB NNAaTHWKIB NoaaTKiB
abo KOHTPOMOKYNX OpraHiB, BHACNigoK 4oro
€ MOXIMBICTb MPUAHATU PiLLEHHST HA KOPUCTb
SIK NNaTHWKA nodaTtkiB, Tak i KOHTPOMIOKYOro
opraHy, B Ait0 BCTynae npuvHUMN npesymnuii
NpPaBOMIPHOCTI pilleHb nnaTHWKa noparky, a
OCTaTOYHE pPillEeHHS MPUNMAETLCS Ha KOPUCTb
nnaTtHuka nogatky [16, nn. 4.1.4 n. 4.1 cT. 4;
n. 56.21 ct. 56]. OTXe, OCKiflbku OnonaTky-
BaHHSA LbOrO CErMEeHTY PUHKY HE BPErynboBa-
He, Woao onepawin, siki 3aiNCHIOTLCS B MOrO
MeXax, MOXXHa 3acTocoByBaTV Byab-SKi cTaB-
KW 3a pilleHHsIM nNraTHUKa NoaaTky.

2. Cepa 3acrocyBaHHs ctaBku 0 Bigco-
TKiB Ha GiP>KOBOMY PUHKY CTOCYETbCS LLiHHUX
nanepis, 3a AKMMU PO3PaxXOBYETLCSA BipXKOBUIA
Kypc, Togi gk ctaBka 0,1 BigcoTtka 3a onepa-
UMM Ha no3abipXXOBOMY PUHKY 3aCTOCOBY-
€TbCA 00 UiHHMX nanepis, Wo nepebyBaloTb y
Bip>XOBOMY peecTpi.

TyT oyeBMOHOW € BIOCYTHICTb NpPAMOT
KopecnoHaeHUiT Mk nepenikamu UiHHMX na-
nepis, Ha sk nowmproeTbCa Aia ninsrosoi (0
BigcoTkiB) Ta 3HmkeHoi (0,1 BiacoTka) cTaBok
nogarky, i Mae micue nuiie BinbLua Yn MeHwa
30Ha ix 30iry (puc. 2).

Ak BigomMo, Bip>KoBUin KypC pO3paxoBYETb-
Csl HE NuLUEe 3a LiHHMMK NanepamMu, LWo nepe-
OyBaloTb B peecTpi (B nepwomy Ta gpyromy
PIBHAX MICTUHrY), ane 1 3a No3aniCTUHroBUMMU
UiHHMMKM nanepamu, TOO6TO 3a Mexamu pe-
ectpy. BogHouac, noTouHun GipxxoBuIA Kypc
PO3pPaxoBYETbCS HE 3a BCiMa iCTMHrOBMMU
nanepamMmu, a nuue 3a X 4acTUHOK. Takmm
YMHOM, Nepernik LiHHMX nanepis, BKMOYEHNX B
GipXKoBuUIA peecTp, KU Hagae nNpaBo Ha 3a-
cTocyBaHHA cTaBku nogatky 0,1 BigcoTka 3a
no3abipXKoBUMM onepauisMmmn, i CINCOK LiHHKX
nanepis, 3a sIKUMW PO3pPaxoBYETbLCA OipXo-
BUM KypC, O HaJa€e NpaBoO Ha 3aCTOCYBaHHSA
ctaeku 0 BigcoTkiB 3a Gip>KOBMMMK yrogamu, —
He TOTOXHi nepeniki. Toai Ak 3a 3akoHamm
doopManbHOI NOrik1 Ta IOPUANYHOT TEXHIKK Le
mMaB 61 ByTM OAWH | TOW e CNUCOK.

3. HapeuwTi, Woao onepadin 3 AgepuBaTtu-
BaMM 3aCTOCOBYETbCA TPETi Niaxig: cTaBKu
nogaTtky y LbOMY pasi po3MeXxoBaHi nuile 3a
MicLieM BUKOHaHHS onepauii: Ha Bipxi 41 nosa
Helo, i He 3anexarTb Big “pUHKOBOro crartycy”
LiHHOrO Nanepy, Wwo € 6a3oBNM aKTUBOM Aepu-
BatuBy. [pu LuboMmy, 3 06’ekTa onogaTKyBaHHA
BUKIOYEHO “onepadii 3 gepuBaTuBamu, ...LO
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inHi nanepu
3 Oip)KOBHM
KypcoMm

Craska 0 BIACOTKIE
Ha OIpXKOBOMY PUHKY

LlinHi nanepu
3 OIPIKOBOTO
peecTpy

A

Craskd 0,1 BigcOTKiB
Ha 0ip>KOBOMY PUHKY

A

3oHa
30iry

Y

<
<

Puc. 2. CniBBigHOLWeHHSA cermeHTiB OHOOBOIO PUHKY,
Woao AKMX 3aCTOCOBYHTLCA NiNbroeBa Ta 3HWXKeHa CTaBKM noaaTKky™
* CKknageHo aBTOpOM Ha OCHOBI BignoBigHUX Hopm lMogaTkoBoro kogekcy YkpaiHu.

30iACHIOITLCA Ha MiXKGaHKIBCLKOMY PUHKY Ae-
pueatmiB” [16, nn. 213.1.7 n. 213.1 cT. 213].

3 nornsgy iHTEpeciB y4YaCHWUKIB  PUHKY
Oyab-sike “3HMXKEHHA” NogaTkoBOro HaBaHTa-
YKEHHSA cnifg BiTaTWU, oAHaK BM3Ha4YeHHA B [o-
AAaTKOBOMY KOAEKCi MOHATTA “MibkOGaHKiBCbKMI
PUHOK OepuBaTUBIB®, Nig AkMM “pPO3YMIETLCA
CYKYMHICTb BIOHOCWH Yy cdpepi TOpriBni ae-
puBatnBamm Mk GaHkamm, Mk GaHkamu Ta
iXHIMW KknieHTammn (y Tomy uncni 6aHkamu-He-
pesuaeHTamm), Mk 6aHkamum i HauioHansHUM
B6aHKoM YKpaiHu, a Takox HauioHanbHMM 6aH-
Kom YkpaiHu i noro knieHtamn” [16, nn. 213.1.7
n. 213.1 ct. 213], BUrnsagae WTy4YHO NPUTArHY-
™M, ampke “MikbaHK” — ue nosabipxoBui pu-
HoK. BogHouac 3po3ymino, o “GaHkiBcbki” ae-
PUBATMBM HiYMM 0COBNMBMM HE BiOPI3HATLCA
BiO “poHpoBuUX” oepuBaTtuBIB, TOAOi SK MixkOaH-
KiBCbKMI PUHOK HE HAaNeXuTb 0 OpraHiaoBaHo-
ro cerMeHTa pWHKY UiHHWX nanepis. Tomy fo-
BOAMTbLCA KOHCTaTYyBaTH, Lo B6aHKM SIK TOproBLi
LiHHUMKM nanepamm oTpuManm e ogHy “cgopy”
B NPOOECINHIN OisiNbHOCTI HA PUHKY LiHHKX Na-
nepie nepea “4nctmumm’ TOproBUSIMN.

3aranom xe nigxig 3a micuem nNpoBeaeH-
HA onepauji ysaBnsAeTbCA €4MHO NPaBUMbHUM
Ansi 3aCTOCYBaHHA 4n 3BiNbHEHHS i Big 0Co-

6nueoro nogatky. FONOBHUM KpUTEpiEM poO3-
MeXyBaHHs1 onepauin 3 BiOYy>KeHHS1 LiiHHUX
nanepie Ta onepaudin 3 gepueatMBamu, siKi
nignararoTe ONOA4AaTKYyBaHHIO, $IKi  3BiflbHEHI
BiA onogaTtkyBaHHA abo Ha siKi NOLUMPHOETLCSA
ctaBka 0 BiacoTkiB, Mae OyTu Micue BUKOHaH-
HS yroan (GipXxoBuUi Yn No3abip>KOBUIA PUHOK),
He3anexHo Bia TOro, Yn po3paxoByeTbcs Bip-
YKOBWUIM KYPC 3a TakuUM LiiHHUM nanepom.
Ocobnueuin nogatok ynpoBaaKyBaBCcs 3
TiEt0 METOLO, WO BiH: @) CTUMynoBaTMMe 34jin-
CHEeHHs1 ornepauiin 3 LiHHMMK nanepamn Ha op-
raHisoBaHOMY pUHKy; 6) MiHiMmisyBaTume obcsirn
ornepauin, cnpsiMoBaHMUX Ha HEKOHTPOIbLOBaHE
BMBEAEHHS BarnOTHUX KOLLITIB 3a KOPAOH; B) 00-
MEXUTb BUMaOKM KOHBepTAaLil 6e3roTiBKOBMX KO-
LUTIB Y FOTIBKY 3 BUKOPUCTAHHAM LiiHHWX Nanepis.;
) YHEMOXITUBUTb YXUINEHHS Big onoaaTKyBaHHS
AoxoaiB 3a onepawisiMy 3 LiHHUMKW nanepamu.
Ha anb, nporonolleHi Wini Tak i 3anu-
LKMAncsa NopoXKHIMN Aeknapauisimn, OcKinbKu
BOHW He 3HaWWNM BTINEHHSI B 4YiTKOMY BU-
OKPEMIIEHHI IHCTPYMEHTIB, YCTaHOB (iHCTUTY-
Lin) Ta onepadin, SKi 3BifbHEHI Big onogar-
KyBaHHS. HaTtomicTb, Mae Micue XaoTUdHe
HarpoMaXeHHst nepenikis, Wo opmyBa-
nmca 30Kpema | 3 ypaxyBaHHAM iHTepeciB
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okpemux nobGictcbkmx rpyn. Mpun ubomMy 3a-
CTOCOBYBanucs [fekifnbka pi3HONoOpsaaKoBUX
kputepiiB: (1) Bua iHCTpymeHTa; (2) ocoba
emiTeHTa; (3) amicT onepadii; (4) ocoba iHBec-
Topa; (5) micue BMKOHaHHSA onepadii (Tabn. 1).

B pesynerati GaratoetanHoi “dinbrpauii”
00’ekTiB onogaTkyBaHHSA 0COBMMBMM NOAATKOM
B Npoueci nigrotoBkn 3miH Ao lNogaTkoBoro ko-
AEKCYy OCHOBHMMMW iX “KepTBamwn” BUABUMINCS
nianpuemcTea pearibHOI EKOHOMIKM Ta Kopro-
paTUBHI LiHHI nanepu: akuii ny6nivyHux, Big-
KPUTUX Ta 3aKpUTUX TOBapWUCTB, obnirauii nig-
npuvemcTB (KpiM LiNboBKX), 3BUYANHI iNOTEYHI
obnirauii (kpim obnirauin, emiToBaHNx iHaH-
COBOI0 YCTaHOBOW, binblue Hix 50 BiacoTkiB
KOpMopaTMBHMX NpaB AKOT Hanexarb AepKaBi
abo fepxaBHNM GaHkaM), BEKCENi, a TaKOX ak-
Lii kopnopaTUBHUX IHBECTULINHMX dboHAIB.

AKWO He CTaBUTUCS OO PUHKY LMX nanepis
ynepemKeHo SK 40 MiCLS 3A4INCHEeHHS LWaxpain-
CbKMX onepawin, a posrnsaaTtu Noro 9K mxepe-
No iHBECTUUIN ONS BITYM3HAHUX MiANPUEMCTB,
HaMNPOLLYETLCA PE3OHHE NUTAHHS, YX He 3aBe-
NUKY UiHY OoBeaeTbesl cnnadyBatn Koprnopa-
TUBHOMY CEKTOPY EKOHOMIKM Y BUrMSAi BTpaTn
ManByTHIX IHBECTULiA 32 AOBONI CyMHIiBHi 06-
CArM HagXxomkeHb A0 AepXXaBHoOro OomkeTy
ocobnuBoro nogatky Ta HenpodpecioHaniam
PO3POBHUKIB NPOEKTY MOr0 YNPOBaIKEHHS.

[MokBannmBiCTb, 3 AKOK roTyBanu i npm-
MManu 3aKkOHONPOEKT, Ta BiACYTHICTb YiTKOro
BM3HaYeHHs QYyHKUiT ocobnuBoro nopartky
K perynsaropa ¢OHO0BOr0 PUHKY BKasyloTb
Ha nignopsaKyBaHHS WMOro YnpoBaKeHHS
BUPILLEHHIO dhicKanbHUX 3aBAaHb HanoOBHe-
HHA JoxigHol YacTuHu BrogkeTy “3a 6yab-

Tabnuus 1

KpuTepii 3BinbHeHHA onepauin Big onogaTtkyBaHHA 0coGMBUM nogaTkoM™

KpuTepin

06’ekTn Ta cy6’eKTH, 3BINbLHEHI Big onoaaTKkyBaHHA

Bup,
iHCTpYMeEHTa

[epxaBHi, MyHiumnaneHi LiHHI Nanepw, UiHHI Nanepw, rapaHToBaHi AepaBoto, LiHHI nanepu, emito-
BaHi HBY, MiHdbiHom, [11Y, 3BuYaiiHi inoTeuHi obniradi, emiToBaHi chiHaHCOBOK YCTaHOBOLO, GinbLue
Hibk 50 BiOCOTKIB KOPNOPATVBHUX NPAB SIKOT HaneXaTb AepkaBi abo AepaBHMM OaHKaMm, iHBECTULINHI
ceptudcikartu, ceptudikat POH, LinboBi obniraii NigNprUeEMCTB, BUKOHAHHS 3000B’A3aHb 3a SKUMU
30IACHIOETLCS LUSIXOM Nepeaadi oo’ekta (YacTuHM 06’exkTa) »utnosoro GyaiBHuUTBa [16, Nn. 213.2.3].
OwaaHi (aeno3nTHi) cepTudpikaTtn, akuii NpUBaTHUX akLiOHEPHUX TOBAapPUCTB, KOPNOPaTUBHI
npaea B iHLWIN, HixX LiHHI nanepwn, opMi, LiHHI nanepu, KOPNoOpaTMBHI NpaBa B iHLWIN, HiX LiHHI
nanepu, popmi, emiToBaHi HepeangeHTamu [16, nn. 212.1.9]

Ocoba
eMiTeHTa

Onepauii Mixk eMITEHTOM Ta NNaTHUKOM MOAATKY 3 BUKYMY Ta NMOBTOPHOIO MPOAay 3a MPOLLOBI KOLLTHK,
PO3MiLLiEHHS], MoraLleHHs1, KOHBepTaLlil eMITEHTOM LiHHKX Nanepis BnacHoro sunycky [16, nn. 213.2.4].
Onepadii emiteHTa uiHHMX nanepie ICl BigkpuTOro Tnny, a came onepadii 3 pO3MiLLeHHs, No-
raleHHsl, BUKyny Ta NOBTOPHOro npoaaxy [16, nn. 213.2.5]

3mict
onepaui

Onepaduii Wwoao 3nifiCHeHHst BHECKY A0 CTATYTHOMO Kanitany, a TakoX onepadil 3a y4acTio Bek-
cernepaBls, 3acTaBofaBLUs Ta iHWOT ocobu, Wo Buaana opaepHuin abo 6oproeuin LiHHMIA nanip,
3 BUgaJi Ta noralleHHs umx LiHHMX nanepis [16, nn. 213.2.4]

Ocoba
iHBECTOpA

LleHTpanbHi opraHn BUKOHABYOT BriagmM Ta X TeputopianbHi opraHu, AepXaBHi yCTaHOBMU Ta
opraHisauyi - He cy6’ekTu NiaAnpUEMHULLKOT disinbHocTi [16, nn. 212.1.9].

Onepalii, Wo 34iNCHI0TLCS 0co6010, sika NPOBOAMTL KNIPUHIOBY AiSNbHICTL Ta BUKOHYE OYHKLiO
LlEeHTparnbHOro KOHTpareHTa BignoeigHo 4o BuMor 3akoHy Ykpainu “IMpo uiHHIi nanepw Ta ¢oH-
JOBUIA pUHOK”, Ta onepadii 3 LiHHMMKX nanepamu Ta iHWMMK hiHaHCOBUMM IHCTPYMEHTaMK, SKi
30iNCHIOTLCA 0C0B010, Sika NPOBOAMTE KMiPUHIOBY AiSANBHICTD, 3 METOK 3abe3neveHHs BUKOHaH-
HS 3000B’A3aHb Nepen yvacHukamu knipuHry [16, nn. 213.2.6].

Onepauii HBY Ha no3alip>oBOMY pUHKY, NOB’A3aHi 3 BUKOHaHHAM HUM CBOIX doyHKUii [16, nn. 213.2.7]

Micue
BWKOHaHHS

Onepadii 3 npogaxy Ha doHAoBIA BipxXi LiHHMX Nanepis, 3a SKUMKW po3paxoByeTbCS BipXoBUNA
Kypc, BianosigHo Ao sumor, BctaHoBneHnx HKLIMN®P, 3a norogxeHHsim 3 MiHdiHoMm Ykpainu [16,
nn. 215'-1.1.1].

Onepaduii 3 fepuBaTBamy, ...LLO 30INCHIOIOTLCS Ha MibXXOaHKIBCLKOMY pUHKY AepuBaTueis [16,
nn. 213.1.7]

* CKlageHo aBTOpOM Ha OCHOBI BiANoBiaHUX HOpM MogaTkoBoro kogekcy YkpaiHu.
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AKY LiHY”, ane ax Hisik He 3a4n8 “OvnLeHHs”
noro Bia “nopokis”.
AKLWO K METOH 3aCTOCyBaHHA 0cObnmBO-
ro nogartky € 36inbLeHHs obcAary onepadin 3
LiHHUMKW NanepamMn Ha OpPraHi30BaHOMY PUHKY,
He 3p0o3yMifio, YoMy [10 neperniky iHCTPYMEHTIB,
Wo nignaraTs onofaTKyBaHHIO, noTpanvnm
BeKceri, akuil BioKpuTux iHBeCcTULinHNX ¢oH-
AiB Ta gesiki iHWi LiHHIi nanepwu, siki He gonycka-
t0TbCA 40 06iry Ha cpoHaoBux Bip>kax B3arani?!
TakoX He 3pOo3yMmifno, YoMy akuii Koprno-
paTUBHUX IHBECTULiIMHMUX (POHAIB BIOCYTHI B
nepeniky LiHHUX nanepi., 3BifIbHEHWX Bif OMo-
AaTKyBaHHSA, ToAi sK iHBECTULiNHI cepTudika-
TV NANoOBWUX IHBECTULIMHNX (POHAIB BKITHOYEHI
A0 UbOro nepeniky, xoda eKOHOMIYHi (pyHKLT
Ta cdhoepmn 0biry Lmx iHCTPYMeHTIB 36iratoTbes.
Hemae noriyHoro nNosiCHEHHs1 NOLLMPEHHS
ocobnmBoro nopatky Ha onepawii 3 LiHHUMM
nanepamu, siki He MOXHa BUKOPUCTOBYBaTU
A1 MaHINynioBaHHA LiHAMW, YXUIEHHsT Bif
OnoaaTKyBaHHA NOO4ATKOM Ha NpuBYTOK 4m
KOHBepTauii 6e3roTiBKOBUX KOLUTIB Yy TOTIBKY.
Hacamnepen, ue CToCyeTbCA onepauin 3 akTu-
BaMv HeAEePXXaBHNX NEHCIHMX POHAIB Ta 3 KO-
LTamu cninbHoro iHeecTyBaHHSA ICl, po3mille-
HMMW B UiHHI nanepu. Aoxe onepaldlii 3 Takumm
akTMBamu (kowTamu) 3BinbHEHi Big nogaTtky
Ha NpubyTOK i 34JIMCHIOTLCA 3a 3BUYANHUMN
LiHamu, Ta He nepenbadyatoTb OnofaTKyBaHHSA
A0Xo[y ax 4O MOMEHTY MOro OTpUMaHHs y4qac-
HMKOM (pOHAY (NEHCINHOrO, iIHBECTULINHOTO).
No3baeneHe Byab-AKOro CeHcy TakoXx orno-
AaTKyBaHHS onepauin 3 BMKyny (noralleHHs)
eMITEHTOM KOPMOpaTUBHMX LiHHUX nanepis
(akuin Ta obnirauin nianpueMCTB) Ta akuii iH-
CTUTYTIB CMiNbHOro iHBECTYBaHHS Ha GoLi npo-
Aasud. Apke Takuin BUKYN 30iMCHIOETLCA NuLLe
nosa mexamu Gipxi i BinByBaeTbCcs 3a 3BMYan-
HAMK (PUHKOBMMM, PO3PaxyHKOBMMM) LiiHAMW,
piBEHb SIKMX BU3Ha4YaeTbcs abo ymoBamu BU-
NyCcKy LiHHUX nanepis (obnirauii nianpuemcrs),
abo He3anexHUMm oujiHIBadYeM 4n GipKOBUM
KypCOM (aKuii akuioHepHUx ToBapucTB), abo

3a BaApPTICTIO YNCTUX aKTUBIB Yy pO3paxyHKy Ha
OOMH LiHHMI nanip, wo nepebysae B 0biry (UiH-
Hi nanepwu ICl). BigTak mae micue nogatkoBe
NOKapaHHA HEBUHYBATUX NPWU TOMY, LLO 3MiHW-
TW CUTYyaLil0 Ans 3aCTOCyBaHHA HYNboOBOT abo
HaBiTb 3HWXKeHol (0,1 BiAcoTKa) CTaBku noaart-
Ky B YCiX LUMX BMNagkax y BnacHMka LiHHMX na-
nepiB MOXMNBOCTI HEMAE.

MiHdiH sk opraH, skuin 3rigHo 3 Kogek-
COM MOroKye BUMOrM, LLO BCTaAHOBIIOKOTHCS
HKLIM®P o Bu3HaveHHsi GipXkoBOro Kypcy LiiH-
HUX Nanepi., LWo nepebysBatoTb B 06iry Ha goH-
AOBOMY PUVHKY, nig Tnckom MiHgoxoais goknaB
MaKCMMyM 3yCurb OO TOro, Wob 3BeCcTu posy-
MiHHS OpraHi30BaHOro PUHKY [0 Kona OeKinbKoxX
AEeCATKIB LiHHMX Nanepis, 3a SIKNMW PO3paxoBy-
€TbCA BiPXKOBMIN KypC 3a HOBMMM MpaBuiamum,
i3 Mabke TPbOX TUCAY TUX, LLO nepebyBatoTb y
BipxkoBux cnuckax. 3okpema, Ha KiHeub 2012 p.
y BipxxoBux crnnckax 10 ykpaiHCbkux Bipxx nepe-
OyBanu Bunyckn 2963 LiHHUX nanepi., 3 AKUX
nuwe 681 uiHHMM nanip Bxoame A0 GipXKOBOro
peectpy (I Ta Il piBHIB NiICTUHIY), @ NepeniK WiH-
HWUX Nanepis, 3a AKMMK PO3paxoByBaBCH Oipko-
BWI KypcC, OyB LLe By>xuunii [18, 17].

TakuM YHOM, CTae O4EBUOHMM, LLIO METOHO
3aCTOCYBaHHSI aKLUM3HOIo NofaTKy € He MaKcu-
MarbHe 3any4YyeHHs LWiHHMX nanepis Ha OOHAO0-
BY GipXXy, a LUTYYHE 3BY)XEHHS MOHATTS opra-
Hi3oBaHOro (6ip>KOBOr0) PUHKY OS5 OTPMMaHHS
MakCMMarbHUX HagXxooKeHb 0cobnmBoro no-
aatky go Owoaxety. 3Biacu BUNMMBaeE 3arasib-
HUA BUCHOBOK NPO AOMiHyBaHHA dpicKanbHOi
CKNafoBOl aKUU3HOro NoAaTKy Hag Moro goyHK-
uieto “aceHizatopa” OHO0BOrO PUHKY.

MoTouHa cuTyadii, WO cknanacs B LN
cchepi nogaTkoBMX BiQHOCWMH, TUM Binbll He-
Oe3neyHa, wWo lNopgaTkoBUIA KOAEKC B YUHHIN
penakuii He 403BOSSIE BUKOPUCTOBYBATU OKpe-
Mi MOro HOPMU 4151 NOBHOLIHHOTO i 3pO3yMiSio-
ro agMiHiCTpyBaHHS 0COGNMBOro NogaTky.

Lle ctocyeTbca onepauint, siki BUKOHYHOTb
Ha OpraHi3oBaHOMY PWHKY 3 LiHHMMUK nanepa-
MM, 33 SIKUM PO3PaxOBYETbCA BiPXKOBUIA KypC,
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OCKiflbK/ [0 OCTaHHbOro 4acy Oyna BigCyTHS
METOAMKA NOro po3paxyHky, noropxeHa 3 MiH-
giHoM. HeBperynboBaHWM 3anuLiaeTsCs ono-
AaTKyBaHHA ornepauin i3 UiHHMMK nanepamu B
CErMeHTi OpraHi30BaHOr0 PUHKY B YAaCTUHI LiiH-
HUX nanepis, WO nepebyBalTb B BipXoBOMY
PEECTPI, 3a AKUMM NOTOUHWI Bip>XKOBUI KYpPC He
BM3Ha4eHo. CTaHOM Ha niBpivHy OaTy BiACYyTHS
3aTBepaKeHa B ycTaHoBreHomy nopsaky [Hde-
Knapauis 3 ocobnmBoro nogaTtky Ha onepauii
3 BidYY)KeHHS LiHHMX nanepis Ta onepauin 3
aepueatmBamu. Hes’scoBaHUM  3anuaeTb-
CSl MUTaHHS BUKOHAHHA (PYHKUiA NOOATKOBOro
areHTa nNpodecinHMM TOProBLEM LiHHUMU Na-
nepamun y pasi BiACYTHOCTI MOro goctyny Ao
KoLUTIB KnieHTa, HeobXigHUX Ans cnnatu oco-
6nmnBoro nogaTtky Ta AeskKi iHWi NUTaHHSA.

MpoBeneHe aocnigykeHHs1 3MICTy OKpeMMX
HopM NogaTtkoBoro kogekcy YkpaiHu Ta agMiHi-
CTpyBaHHsi 0COBNMBOro NogaTky Aae niacraBu
OJ151 HACTYMNHUX BUCHOBKIB | peKkoMeHgaLin.

1. OcobnuBuin nogatok He BignoBigae
OCHOBHMM O3Hakam akuu3HOro noaaTky,
OCKINbKM 3a CBOIM 3MIiCTOM LI He akuu3, a
nogartok 3 o0iry uiHHMX nanepis: 3 NEBHUMU
3acTepexxeHHs MM Noro MoxkHa 6yno 6 Bu3Ha-
YyaTh 9K OKPEMUI CaMOCTIMHUI NOAAaToK, ane
He SIK pi3HOBMA aKLM3HOro noaarky.

2. AamiHicTpyBaHHsi ocobnuBoro nopart-
Ky OOBENO MOro HeeeKTUBHICTb SK LKepe-
na pogaTkoBMX HagoxomXeHb A0 GromkeTy Ta
WKIANMBICTb 3a Hacnigkamy BnaMBy Ha ¢POH-
OOBUIN PUHOK.

3. lMpakTuka 3acToCyBaHHS OCOGNMBOrO
nogaTtky 3acsigumna KOHMIKTHICTb Ta cynepe-
4YNMBICTb BaraTbOX HOPM, SKi peryniolTb NOoro
afAMiHICTpyBaHHSA, WO CTano Hacnigkom no-
CMiLUHOI NiArOTOBKM Ta NPUAHATTS MNPOEKTY
3MmiH go lMNMoaaTkoBoro kogekcy YkpaiHu 6e3 Ha-
NEXHOT NPaBOBOT EKCNepTu3n Ta pefaryBaHHA.

4. Mae micLe HEroToBHICTb 3aKOHOOABCTBA
3 NMUTaHb ONOAATKyBaHHSA 40 3aCTOCYBaHHSA 0CO-
GnmnBoro nogaTtky B MOBHOMY 00CA3i, LLO NOpo-
pkye 6arato nuTaHb, Ha siki HeMae BignoBia;.

3 METO 3HWKEHHSA HeraTMBHOMO BMSNBY
ocobnuMBoro nogarky Ha noganblini po3Bu-
TOK DOHAOBOIO PUHKY M YCyHEHHS cynepeu-
HOCTEN y 3aCTOCYBaHHiI BignoBigHux Hopm [o-
AATKOBOrO KOAEKCY HeODBXiaHO:

a) ckacysaTu 3MiHW, BHeceHi oo MNoaatko-
BOro kogekcy YkpaiHn 3akoHom Ne 5519-VI, B
YacTuWHI ynpoBag)keHHs ocobnmBoro nopatky
K Takoro, WO He BignoBiaae metogonorii Ta
IOPUOWYHIN  TexHiUi nobygoBM NogaTKOBOroO
3aKOHO4ABCTBA, 3MICTY aKLM3HOIo noaaTky Ta
HeraTMBHO NO3HAYa€ETbCA Ha NIKBIHOCTI (POH-
AOBOrO PUHKY;

6) BMBYMTWM OOCBIO 3aCTOCYBaHHS TPaHC-
doepTHOro noaartky sk iHCTPYMEHTY peryns-
TMBHOMO BMNSIMBY MOAATKOBOrO 3aKOHOAABCTBA
Ha dpiHaHCOBI onepavii y pasi 3anpoBag)KeHHs
TpaHcgepTHOro onogaTkyBaHHSA B KpaiHax €C;

B) y BMNagKy BU3HAHHS OOLINbHOCTI ynpo-
BafXXEHHSA TpaHCHEpPTHOro OrnoaaTKyBaHHS
BM3HAYNTN CHEpPOoo 3aCTOCyBaHHS TaKoro no-
AaTKy onepadii 3 Big4y>XeHHS LiHHUX nanepis.,
LLO 3AINCHIOITLCA Ha N03abipXXOBOMY PUHKY
3a y4acTo HEPE3NOEHTIB;

r) YyCTaHOBUTM, LIO MNATHUKOM noaaTky
€ npogaselb LiHHMX nanepis, sIKMA Moxe (3a
3roflot0 CTOPIH) yKknacTn goroeip 3 npodoecin-
HUM TOProBLEM LiHHMMW NnanepamMu, BKIo4ato-
4n BaHK, NPO BUKOHaHHA GYHKLI NOgaTKOBOro
areHTa.

Peanizauia 3anponoHoBaHOro nigxogy Oo-
3BOMWTb 3BINBHUTU PUHOK UiHHMX Nanepis Big
HeaneKkBaTHOro OnoAaTKyBaHHSA, sike 3aBaae
GinbLue WKoau, Hi>XX MPUHOCUTb KOPUCTI AepXxa-
Bi, Tl eKOHOMILi Ta dbiHAHCOBOMY CEKTOPY.
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