BIOOXETHA CUCTEMA 1 BIOAXETHMIA MPOLEC

Mupocnas KYNbYULIbKUHA,
IpuHa FTOPOBELDb,

IIPATMATHKA I IPOBAEMATHKA KA3BHAYEHWCBKOI
CHCTEMH KACOBOI'O BUKOHAHHS AJEPXKABHOI'O
BIOIKETY 3A BUOAATKAMHA

Po3skpumo ekoHoMiYHUL 3micm ma ocobriueocmi eudamkie 6r00xemie. 3'sscoeaHoO 20/108HI
3aKOHOMIPHOCMI (hOPMYyB8aHHS CUCMEMU Kaco8020 8UKOHaHHS [lepxasHo20 6roodxemy Ykpa-
iHU. PosensiHymo pekomeHOauii uy000 800CKOHanneHHs1 pobomu KasHa4elChbKOl cryx6u y 3a-
be3neyeHHi eghekmu8Ho20 yripaeniHHs brodxemHumu pecypcamu. TpogedeHo rpo2HO3y8aHHs
sudamekie [lepxxasHo20 brodxxemy YKkpaiHu Ha 0cHO8i Mobydoe8u eKOHOMeMPUYHOI Moderi.

OaHuM i3 oCHOBHUX dhakTopiB OOCArHEeH-
HS Ta 3abe3ne4veHHs1 cTabinbHOCTI hiHaHCOBOT
CUCTEMM KpaiHM € KEPOBAHICTb i MiAKOHTPO-
NbHICTb hiHAHCOBUX pecypciB epkaBu, 3a-
BGe3neyYeHHs YMOB LLOAO TX BUKOPUCTAHHA SAK
OCHOBHOIO YMHHUKA PO3BUTKY KpaiHu. Ba-
NMBUM efeMeHTOM YnpasniHHA MiCLEeBUMU Ta
aepaBHUMKU piHaHCaMK € opraHisauisi cuc-
TEeMM KacoBOro BUKOHaHHS BroaXeTiB yCix piB-
HiB. CBiTOBUI OOCBiO AOBOANTL AOLNBHICTb
KOHconigauii coyHKUin ynpaBniHHA Aep>KaBHU-
MM KOLITaMM Ta BUKOHAHHS OIOKETIB y CUC-
TEMi OepXaBHOro kasHadencrsa. BukoHaHHSA
GlogKeTy Ta MaKpOEKOHOMIYHI npouecu B
Aep>KaBi 3anexaTtb, Hacamnepea, Bif, Toro, siK
3aiicHioe poboTty [lep)kaBHe Ka3Ha4yencTBo.
3aBOsKM OCHOBHOMY MPU3HAYEHHIO — yrpas-
NiHHIO pecypcaMmn — KasHA4YencTBO MNepLUMM
BigYyBa€e 3MiHW y CTaHi IiHAHCOBOI CUCTEMMU
Ta MOXe 34INCHIOBAaTU onepaTuBHE BTPYyYaH-
HA Wwop[o 11 peryntoBaHHA. BignoeigHo o yka-
3y Npe3ngeHTa YKpaiHu Ta noctaHoBu Ypsaay
[epxaBHe KasHaA4YeNCTBO € OpraHoOM BUWKO-
HaB4oT Braau, sIKMn MOBUHEH BMKOHYBATK 3a-
BAAHHS, NOB’A3aHi 3 BUKOHAHHAM JepXXaBHO-
ro 6ompkeTty Ta GrogkeTiB camoBpsayBaHHS
N edEeKTUBHUM YnpaBniHHAM OKm4XKEeTHUMM

kowTamn. OpgHak HarpomamkeHi npobnemwu
i cknagHi acnekt (YHKUIOHYBaHHA KasHa-
YENCbKOT CUCTEMM BUKOHAHHST OEPXaBHOrO
GlopkeTy 3a BUgaTkamm y UinoMmy HeratmBHO
BinoOpaxalTbCA Ha Temnax couianbHO-eKo-
HOMIYHOIo PO3BUTKY KpaiHW Ta BUMararTb SK-
HaNLWBUALLIOrO BUPILLEHHS.

3Baxaroum Ha Te, Lo 3abe3nevyeHHs pa-
LioHanbHOro Ta BMBa)KEHOro KacoBOro BU-
KOHaHHS BuaaTKiB OmKeTy nigcUIeETbCS
TakoX IX CyTTEBOK PO Yy COLianbHUX,
€KOHOMIYHUX | MONITUYHUX NEepeTBOPEHHSX,
npobneMn yaOCKOHaneHHs  Ka3HayYemcbKol
cuctemMu ynpasniHHS BUOATKOBOK YacCTUMHOM
GlogXKeTy € akTyanbHUMK i NoTpebyoTb rnu-
©okoro gocnioxeHHs.

HocnigxeHHio poni JepxaBHOI kKasHaven-
CbKOI cnyx0mn YkpaiHu y 3abesneveHHi edek-
TUBHOI Ka3Ha4enCbKOl CUCTEMU KaCOBOMO BW-
KOHaHHSA AepXXaBHOrO OOMKETY MNPUCBATUNN
CBOI HayKOBI npaLi ykpaiHCbKi i 3apyOikHi aB-
Topu, 3okpema: B. AnieBa, B. AnekcaHapos,
O. Amocos, C. Antekap, . Atamac, B. bawuko,
I. BnaryH, 0. boxko, 3. bonko, T. boHaap-
yyk, C. bynrakoa, O. Bacunuk, M. Bepbo-
Buin, B. Bucoubkuin, O. Bos4ak, J1. Henkano,
B. Oem’'sHuwwnH, M. KapniH, O. JloHaapeHko,
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B. 3aropcbkuin, P. Makyubkuin, A. Macnoga,
J1. MipoHoea, B. OnapiH, K. Maentok, FO. Maciy-
HuK, B. Mixoubkuin, H. CokpoBonbcbka, B. CTo-
sH, B. ®egocos, C. XapyeHko, I. Yyn, C. KOpin
Ta iHWi. OgHaK HU3Ka TEOPETUYHUX, METOAO0-
NOTiYHMX | NPaKTUYHMX 3acad KasHa4YencCbKoi
CUCTEMM BMKOHAHHSA BMAOATKOBOT YacTUHW Oto-
[PKETIB 3anmLLaloTbCA HEBUPILLEHUMMN.

MeTolo cTaTTi € gocniaXeHHA ToNoOBHUX
3aKoHOMipHOoCcTEN OOPMYBAHHSA CUCTEMU Ka-
COBOrO BWKOHaHHA [lepxaBHoOro OroaxeTy
YkpaiHu, po3pobka pekomeHgauin woao Bao-
CKOHaneHHss poboTn Ka3HaAYenCbKOi Crnyxou
y 3abesneyeHHi edekTMBHOro ynpaBniHHA
OlogKeTHMMKN  pecypcamn, NPOrHO3yBaHHSA
BMaatkie [epxaBHoro GrompkeTy YKpaiHu Ha
OCHOBI N0Bbya0BN €KOHOMETPUYHOT MoAEN.

YaockoHaneHHs npouecy opMyBaHHS
Ta BUMKOPUCTaHHS BMAaTkis [lepxaBHoro 6toa-
XeTy YkpaiHm xapaktepusye siKicTb Ta edek-
TMBHICTb AEPXKaBHOMO ynpasriHHSA | € OAHIEID
3 KIH0YOBUX YMOB 3abe3neyeHHs couianbHOro
Onaronony4y4si, €KOHOMIYHOIO PO3BUTKY Aep-
Xaeu. BiTYM3HAHMI [OCBiO OCTaHHIX pokiB
CBiguNTb, WO Y cdhepi ynpaeniHHA BUAATKamMu,
SIK Ha AepXXaBHOMY, TaK i HA MyHiLUMnansbHOMY
PiBHAX, iICHYIOTE NeBHi cknagHou,i. MNMigBuLleH-
HA ed)eKTUBHOCTI BMAATKIB Hapasi po3rnsaa-
nocs TiNbKK 3 Nornagy eKoHoMiT OoaXeTHNX
KOLUTIB i NOCUMNEHHA (PiIHAHCOBOIO KOHTPONIO.
BrogkeTn BCiX piBHIB € IHEPTHUMU, (PaKTUYHO
BigoOpakatoTb BU3HaHYy HeedeKTUBHOK CUC-
TeMy piHaHCYBaHHS Mepexi AepXXaBHUX yCcTa-
HoB, 3abe3ne4yeHHs coLlianbHUX 3000B’sA3aHb.
YnpaBniHHA Buaatkamn 3anuwaeTtbCca Hafa-
MIPHO LEHTpanizoBaHnM, WO MNO3HAYaETbCH
Ha FHYYKOCTi NPUNHATTA BIOOKETHUX pilleHb.

BeaxxaemMo OOUINMbHMM BUOKPEMUTU Kiflb-
Ka OCHOBHMX NiAXOAIB WOAO BU3HAYEHHS MNO-
HATTA “BuaaTkm 6rogxkety” (Tabn. 1).

Ha ocHoBi aHanisy BulleHaBedeHWX BU-
3HayeHb pOoOMMO BMCHOBOK, LLIO BUOATKKN Bto-
oxeTy hopMye AeprkaBa Assi BUKOHAHHSA CBO-
X KOHCTUTYUIMHMX doyHKUiA. BOHM noB’A3aHi 3

po3snoginom BBIT i BUKopuctaHHAM ueHTparni-
30BaHOro hOoHAY rpoLLOBUX KOLUTIB AepXKaBu
Ta OpraHiB MicLLeBOro camoBpsiayBaHHS.
BuikoHaHHs BMAaaTkoBOT YacTuHK BrogkeTy
30JNCHIOETBCST Y Mpoueci dpiHaHCyBaHHA poO3-
NOPSIAHMKIB OHOMKETHMX KOLLITIB OpraHaMm Kas-
HavYencTBa yepes NOTOYHI GanaHCcoBi paxyHKM:
«MoToYHi BrogKEeTHI paxyHKM yCTaHOB Ta Op-
raHisauin, sKki yTpuMmyroTbCa 3a paxyHok [ep-
»aBHoro Otomkety YkpaiHuy, «PiHaHCyBaHHS
KaniTanbHUX BKNageHb 3a paxyHOK Aep>KaBHOro
GromxkeTy». MOoToYHI BLOMKETHI paxyHKU Ha iM's
pO3MnopsiHUKa OOMKETHUX KOLUTIB BiKpuBa-
IOTbCA B YCTAHOBaX YMNOBHOBaXKEHWUX OaHKiB,
BM3Ha4veHnx KabiHetom MiHicTpiB Ykpainum i Ha-
LioHansHUM 6aHkom Ykpainu. Lieit nopsaok no-
LUMPIOETLCS TaKOX i HA rOMOBHUX PO3NOPSIAHN-
KiB BHOOKETHNX KOLUTIB, SKi ByayTh 3AiNCHIOBATU
Hagani dgiHaHCcyBaHHA nignernmx M yCTaHoB,
nignpuMeMcTB i opraHisauin. Biokpusatn B ycTa-
HoBax OaHKiB PO3PaxyHKOBI paxyHKU Ansi one-
pauin 3 OHMKETHAMWU KOLITaMu PO3NopsaHU-
Kam OHOMKETHMX KOLLTIB 3a00pOHEHO. [onoBHe
ynpaeniHHA [epXaBHOT Ka3Ha4eNCbKol Crny>xom
YKpaiHu chiHaHCye BMAaaTku i3 gepkaBHoro 6to-
KETy B po3Mipax acurHyBaHb, nepegbadeHmnx
y HepxxaBHomMy OromkeTi YkpaiHn, Ta 3anuikis
KOLWTIB Ha GanaHcoBux paxyHkax «Kowtu [ep-
XaBHOro KasHadencTBa YkpaiHu». Lle, Hacam-
nepen, paxyHoK rofoBHOIO yrpaBriHHA KasHa-
YencTBa — HA HBbOTO LLOAHS NEepPepaxoByHOTbCA
KOLUTW, LLIO Haginwnm Ha paxyHkn «Kowtu Oep-
»aBHoro 6roaxeTy Ykpainm» [1, 177].
BukoHaHHA pepxaBHOro GHOOKETY 3a BU-
patkamum npotarom 2007—2013 pp. 34ilCHIO-
Banocs BiANoBiaHO OO0 3akoHiB YkpaiHu «[1po
HepxaBHun OtogxkeT YKpaiHn» 3 BUKOPUCTaH-
HAM MPUHUUNY NPOrPamMHO-LINbLOBOMO METO-
ay. vHamika BuaatkiB gepxaBHOro GroaxeTy
ynpogoex 2007—2013 pp. HaBegeHa Ha puc. 1.
Tak, npotarom 2007-2013 pp. BuU-
AaTKn  Oep)XaBHOro OrogKeTy 3pocnv  Ha
221445,6 mnH. rpH. abdo Ha 127,09%. [Mpo-
Tarom 2012 p. piBEHb BWKOHAHHA Pi4YHOrO
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Tabnuusa 1

Miaxoamn no 3’sicyBaHHA 3MIiCTY NOHATTA “BuAaTKy Glo4KeTy” B eKOHOMIUHIN niTepaTtypi

ABTOp

BusHa4yeHHA NOHATTA

BrogxeTHUIM Kogekc
YkpaiHu

BugaTtku — ue KowTu, WO CNpsaMOBYIOTLCA Ha 34IMCHEHHA NporpaM Ta 3axogis, nepes-
6auyeHux BignNoBigHUM OIOAXKETOM, 3a BUHATKOM KOLUTIB Ha MoralleHHs1 OCHOBHOT CyMMU
6opry Ta NOBEPHEHHSI HAAMIpPY CrnavYeHunx Ao ooaxeTty cym [3].

B. Anekcangpos

BugaTtku — ue ogvH i3 HanBaXnMBILLIMX NOKa3HMKIB iHaHCOBO-rOCNogapCbKol AignbHOC-
Ti BrogxeTHUX yctaHoB [1, 27].

BuoaTku — e cyma KoLUTiB, BUTpaYeHux BIofKeTHUMI ycTaHoBaMK B NPOLIECi rocrnoaap-

M. Atamac - .

CbKOT QiANbHOCTI B MEXax CyM, YCTaHOBIEHNX KowTopucom [2, 102].

BuoaTtku — Le AepxkaBHi nnatexi, siki He niansratoTe NOBEPHEHHI0, TOOTO HE CTBOPHOOTL
P. Dxora i He KOMNEHCYTb (DiIHAHCOBI BUMOTY i NOAINAITLCA Ha BignnatHi (06MiHIOITECS Ha

TOBapW YW NOCNYrn) i He BignnaTHi (04HOCTOPOHHI) [9, 49].

O. NoHpapeHko

Bvpatkv — Le npsimi UinboBi BUTpaTU AepXkaBu, Lo 3abe3neqytoThb i 6e3nepebiiHe doyHK-
LioHyBaHHS i BiooOpakatoTb eKOHOMIYHI BiAHOCKHM, L0 NOB’A3aHi 3 po3nodifiom i nepe-
pO3M0oAiNoM YaCcTUHM HauioHaNbLHOrO A0X0mY, sika KOHUEHTpYeTbCs Y GlompkeTi [11, 16].

B. 3aropcbkuin,
0. Boeuak, |. BraryH,

3aKkoHOOABYO BM3HAYEHI HOPMU | HANPSMY BUKOPUCTaHHSA BromkeTHUX kowTie [15, 111].

I. Yyia ta iHwi.
BupaTku GlomKkeTy € iHCTPYMEHTOM JOCSIrHEHHS BULLIOTO KPpUTEpIlo CnpaBeanmMBocCTi Y
B. OnapiH po3noaini gepxaBHUX Onar 3 MeTO AOCATHEHHS rpaHUYHOro piBHA Ao6podyTy Ans
KOXHOrO YreHa cycninbcraa [5, 123].
BuaaTku GloaKeTiB 3a CBOEID EKOHOMIYHOIO CYTHICTIO € IHCTPYMEHTOM po3noainy i nepe-
0. Bacunuk po3noginy LeHTparnisaoBaHOro rpolLoBoro oHay AepkaBu Ta Koro BUKOPUCTAHHS 3a
LinboBMM Npu3HadveHHsIM ang 3abesnevyeHHs cycninbHoro 4obpobyty [6, 123].
BuaaTkn gepxaBHoro 6rogkeTy — Lie ocobrimBa ekoHOMIYHA KaTeropis, Lo BU3HaYae
M. KapniH BiZHOCUHW 3 NPUBOAY PO3NOAINY LeHTpanisaoBaHoro hoHay rpoLIOBMX KOLITIB Ta MOro

BUKOPUCTAHHS 3a LjiNTbOBMM NpuaHadeHHsam [8, 59].

1O. NaciyHmK

BuaaTkm GlomkeTy BigobpaxaroTb BUTpaTU AepKaBu Ha BUKOHAHHS 1T OyHKLiN... BuTtpa-
TV BUpaxaloTb €KOHOMIYHI BiAHOCUHM, HA OCHOBI SIKMX 30iNCHIOETLCS NPOLEeC BUKOPUC-
TaHHSA LEHTpanisoBaHMX KOLWTIB y Hanpamax, BU3Ha4eHux 3akoHom [14, 160].

B. [leM’ sHMWNH

TepMiH “BuaaTkn” BUKOPUCTOBYETLCA ANS1 HAMMEHYBAHHSA TUX PO3MNOAINBYMX BiAHOCHKH,
SKi NOB’A3aHi 3 BUKOPUCTaHHSM LIeHTpani3aoBaHOro rpoLloBoro oHay Aepxasun. BoHn
30iACHIOTBLCA Ha cTagii po3noainy BBI, xapaktepnayoTsCst OQHOCTOPOHHIM PYyXOM rpo-
woswx kowTie (T —) i He 0BMiHIOTLCS Ha BignoBiAgHi ekBiBaneHTU. Cy6’ekT BigHOCUH
BMAINSE BUAaTk1 (BUOae rpoLli 3 ceoro hoHay) Ans iXHbOro NoAanbLUIoro BUKOPUCTaHHSA
0e3 ogHO4YacHOro OTPUMAaHHS eKBiBaneHTHOT BapTOCTi TOBapiB 4mn nocnyr [7, 97-98].

C. Opiit, B. CtosH,
O. NaHeBn4

BuaaTku GlomKeTy yOCOOMIOTL €KOHOMIYHI BIGHOCUHMU, SiKi BUHUKAKOTb Yy 3B’A3KY 3 PO3-
NnoAinom LeHTpanisoBaHoro hoHAy rpoLLOBMX KOLUTIB AEPXKaBU i MOr0 BUKOPUCTAHHAM
3a UinbOBMM Npu3HaYeHHsM [16, 46].

nnaHy BUOATKIB [OepXaBHOro OrompkeTy 3
ypaxyBaHHsM MiKOIOMKETHUX TpaHcdepTis
3meHwwuBca Ha 1,1 B. n. i ctaHoBuB 92,7%.
Ix obesr 36inblmBea nopisHAHO 3 2011 p. Ha
18,7% i ctaHoBuB 395,7 mnpd. rpH. Buoatku
AepxaBHoro OroaxeTy 6e3 ypaxyBaHHA Mix-
GtogkeTHMX TpaHcdepTie 3a 2012 p. ckna-

nn 271,2 mnpg. rpH., Wo Oinblie nokasHuka
2011 p. Ha 32,7 mnpa. rpH., abo Ha 13,7%.
I3 3aranbHoro coHay 6yno npodyiHaHcoBaHO
229,0 mnpAa. rpH., wo Ha 15,9% 6inbLwe Bigno-
BigHoro nokasHuka 2011 p. i ctaHoBUTbL 94,2%
PiYHUX NIIAHOBMX NPU3HAYeHb, 3i cneuianbHo-
ro cooHay — 42,3 mnpg. rpH., wo Ginbwe no-
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Puc. 1. AuHamika BuaaTtkiB [JepxaBHoro 6rogxkeTy YkpaiHu
ynpogoBx 2007 — 6epe3eHb 2013 pp. [10]

kasHuka 2011 p. Ha 5,5%. PiBeHb BMKOHaHHS
piYHOro nnaHy no credianbHOMy oHAY CTa-
HOBUTb 76,1% (3a 2011 p. — 76,4%). Ckopo-
YEHHS YacTKu BMAATKiB cneuianbHoro ooHay
AepxaBHoro OroaxeTy 6e3 ypaxyBaHHA Midx-
GropxeTHMX TpaHcdepTiB y 2012 p. € Hera-
TUBHUM (haKTOPOM. Y 3arasnbHin Cymi BuaaTkis
Liel NOKasHMK 3MEHLUNBCS NMOPIBHAHO 3 NoKas-
Hukom 2011 p. Ha 1,6 B. n. i cknae 15,6% [10].

MpoTsarom ciyHa-6epe3Hs 2013 p. BugaTkm
HepxaBHoro Giogxety YkpaiHu 3 ypaxyBaH-
HAM MDKOIOXKETHUX TpaHCcepTiB CTaHOBUMK
185,4 mnpa. rpH. PiBeHb BMKOHAHHS PIYHOMO
nnaHy 6yB Ha 1,6 B. N. HWKYE NOKa3HWKA MO-
nepegHboro poky Ta cknae 43,7%. Tak, 3a ci-
YyeHb — 6epeseHb 2013 p. BugaTku 6e3 ypaxy-
BaHHS MiKOIOMXKETHUX TpaHcdepTiB AocArnu
131,6 mnpa. rpH., Wwo Ha 13,1 mnpA. rpH., abo
Ha 11,1%, GinbLe nokasHuka NonepeaHbOro
pOKy. PiB€Hb BUKOHAHHS PiYHOro nnaHy 306inb-
wmecsA Ha 2,0 B. N NOPIBHAHO 3 NMOKA3HUKOM
2012 p. i ctaHoBuB 43,0%. Buaatku 3aranb-
Horo doHAy 3a ciyeHb — BepeseHb 2013 p.
npodiHaHcoBaHi y cymi 114,5 mnpa. rpH., abo
Ha 17,0% 6inblwe, cneuianbHOro oHay — y
cymi 17,1 mnpa. rpH., wo Ha 17,2% meHLwe,
Hi>X MUHYnoro poky [10].

Takoxk cnig 3a3Ha4YnTU, WO 3MEeHLLIEeHHSs
YyacTKku BUAATKIB cneuianbHoro goHay MoXxHa
MNOSICHUTN TUM, LLIO YNPOOOBX OCTaHHIX POKIB
Temnu ix 3poctaHHa (115,3% y 2011 p. Ta
107,2% y 2012 p.) Bynu HWKYUMK, HIK TEM-
N1 3pOCTaHHA BWAATKIB 3aranbHOro ¢oHay
(120,5% T1a 109,5% BignosigHo) [10].

Ha 3meHleHHs 4acTku BUAATKIB cheLli-
anbHOro poHay BMSIMHYIMO TakoX i Te, WO He
6ynu npocpiHaHCcOBaHI BUAaTkM Lboro doHay
Ha BYrifbHY rany3b Ta iHWi ranysi 3 BugobyT-
Ky TBEpPAOro nanuea, BOOAHWW Ta MOBITPSAHUN
TPaHCMOPT, couianbHUA 3aXUCT NEHCIOHePIB.

Mpotarom 2012 p. HamBULL NOKaA3HUKM
BUKOHaHHS pi4HOro NnaHy A4eMOHCTPYOTb BU-
JaTKu Ha couianbHWI 3axXMUCT Ta couianbHe
3ab6es3neyveHHs (97,2%), BMOATKN Ha rpomag-
CbKui nopsiaok, 6esneky Ta cynoBy Bnagy
(95,6%) Ta BMaaTkM Ha 3aranbHOOEpPXKaBHi
PyHKUIT (95,4%) (puc. 2).

Ak ceigyaTtb AaHi, 3a 2012 p. HanbinbLwe
3pOoCTaHHs BUAATKIB Y HOMiHanNbLHOMy Bupa-
KEHHi Biabynoca 3a TakMMmn Hanpsimamu:

1) couianbHuWI 3aXMCT Ta couianbHe 3abesne-
YeHHs — Ha 11,8 mnpg. rpH. (Ha 18,6%);

2) eKOHOMIYHA gisNbHICTb — Ha 4,6 Mnpa. rpH.,
abo Ha 10,3%, npy ubOMYy Ha nNanMBHO-
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Puc. 2. AnHamika BuaaTtkiB cneuiansHoro dooHAay OepxaBHoro GrogxeTy YKpaiHu
y 2011-2013 pp. y po3pisi cbyHkuUioHanbHOI knacudikauii [10]

eHepreTUYHUN KOMMNNIEeKC — Ha 6,4 MNpA. rpH.
(Ha 58,7%);

3) rpomagcbkuin nopsaok, 6eaneka Ta cygosa
Bnaga — Ha 4,1 mnpga. rpH. (Ha 12,3%);

4) 3aranbHogep KaBHi dyHKUiT - Ha
4,0 Mnpa. rpH., abo Ha 9,0%, y cknagi skunx
BMOATKN Ha obcnyroByBaHHA Gopry — Ha
1,1 mnpa. rpH., abo Ha 4,8% [10].

Takox, cnig 3ayBaXuTu, WO MPOTArOM
2012 p. Biabynocs 3pOCTaHHs BUAATKIB Maixke
3a yciMa CTatTsMM eKOHOMIYHOT Knacudika-
LT, OKpiM KaniTanbHUX BUAATKIB (CKOPOYEHHS
Ha 5,6%) Ta BuaaTKiB Ha NPOAYKTN Xap4vyBaH-
HS (3MeHLWeHHs Ha 2,5%). 3MiHa CTpyKTypu
BUOATKIB 3@ EKOHOMIYHOW Knacudikallieto
NoB’sA3aHa SK 3i 3HMKEHHSAM X PiBHA BUKOHAH-

HS B LINOMY, TaK i 3 OKpEeMUMU CTPYKTYPHUMMU
3MiHamu. 3okpema, OeLlo noripmnnacs crnpo-
MOXHICTb OIOMKETY Y 34IMCHEHHI KaniTanbHNX
BKNadeHb. Tak, 4acTka NOTOYHUX BWOATKIB
3pocna Ha 1,9 B. n. go 92,5%, wo Biabynocs
3a paxyHOK TpaHcdepTiB opraHam ynpasniH-
HS iHLLUMX PIBHIB, YacTKa sikuX 30inbLunnacs Ha
3,7 B. n. i Ha HMX Npynagano 6rnMabKo TPETUHU
yCix BuaaTkiB aepxaBHoro 6rogkeTy. Ha notou-
Hi TpaHchepTn HaceneHHro cnpsmoBaHo 18,8%
yCix BuaaTkiB GrompKeTy, onnaty npaui Ta Hapa-
XyBaHHs Ha Hel — 15,0%, Bunnaty npoueHTiB
3a gepxaBHuUM 6oprom — 6,5%. 3Hu3MBCA AK
o6csr, Tak i piBeHb BUKOHaHHS KaniTansHUX BX-
natkiB. BoHu craHoBunn 29,5 mnpa. rpH., Wwo
Ha 1,7 mnpa. rpH., abo Ha 5,6%, MeHLue, Hix
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y 2011 p. PiBeHb iX BMKOHAHHA 3HU3MBCHA Ha
5,9 B. n. i cknae 65,5% [10].

Ynpogoex nepworo kesaptany 2013 p.
Halkpawe Oynu npodpiHaHcoBaHi BMAATKM Ha
coLianbHUI 3axMUCT Ta coLianbHe 3abeaneyeH-
HA (24,1% piyHOro nnaHoBoro obcsary), ocBiTy
(22,2%), ekoHoMiuYHY fAisaneHicTb (21,1%). Han-
MEHLLI MOKa3HUKN BUKOHAHHS PIYHOrMO nnaHy
criocTepiranuca 3a BuaaTkamu Ha OXOPOHY
300pOB’'A | AYXOBHUIA Ta (isUYHNA PO3BUTOK
— 14,5% T1a 14,8% BignosigHo. BupaTkn coui-
anbHOro CNpsiMyBaHHSI OepXXaBHOro GroaKeTy
ctaHoBnm 31,3 mnpg. rpH., Wo binbLue MuHy-
NnopiyHOro nokasHuka Ha 7,0 mnpAa. rpH., abo
Ha 28,6%. ix piBeHb BUKOHAHHSA Maiixe He 3Mi-
HUBCS i cTaHoBuB 22,5%, Wwo nuwe Ha 0,3 B. Nn.
Ginblwe MUHynopivyHoro nokasHuka [10].

Y CTpyKTypi BmaaTkiB crnocTepiraeTbcs
3POCTaHHS YacTKN MibKBIOOKETHNX TpaHcdep-
TiB | 3HWKEHHS iHWKX BUOATKIB OepXaBHOMO
GrooxeTty. Y UinoMy Temnu NpupocTty Mixobio-
AXeTHMX TpaHcdepTiB ctaHoBunu 31,2%, a
ycix BugaTkie — 18,7%.

MpakTnka hiHaHCOBOrO ynpasniHHSA 11 Op-
raHizauii ecpekTMBHOro KOHTpOIo 3a GromKeT-
HAMW KowTamMu Ta OlOMKETHMM NpOLEeCOM
3yMoBMna B KiHLUEBOMY MiACYMKY SIK HavBa-
NMBiWY HOpPMY OOMKETHOrO npaBa MPUHLMN
eaHocTi kacu. Bci pepxaBHi KowTK 3ocepen-
XYHOTbCS B OQHIN Kaci Ta peryrnoTbCa €ANHUM
OyxranTepcbkum obnikom. Po3snopsiaHukamm
BHOoKETHUX KOLWUTIB Y AepXaBi, Sk npaBuno, €
MiHiCcTpn abo ynoBHOBaXeHi HUMK ocobu, siKi
6epyTb 3060B’'A3aHHA 3a BUAaTkamm (B pamkax
KOLWTIB, BUAINEHMX GtoaKeToMm) i roTytoTb npu-
nMcKn Npo onnaty TUX YuM iHWKX nepegdavyeHnx
GrompkeTom aepxkaBHUX BUTpaT. OCKifbKM OCHO-
BHOK NnepeaymMoBO e(heKkTUBHOIO KOHTPOIH
3a KowTaMn € iX KOHUeHTpauis Ha eguHoMy
BGaHKIBCbKOMY paxyHKY, OCHOBHWUM iHCTPyMEH-
TOM KasHayeWlcTBa € €AUHU KasHa4yenCbKuin
paxyHoK, Lo 3abesneyye peani3auito (yHKLiNA
ynpaeniHHA NOTOKaMKU DIOMKETHNX KOLUTIB Ye-
pes iX KOHCONMiAaL,ito Ha €EAMHOMY PaxyHKY.

€OVHUA KasHa4Yencbkuin paxyHok (EKP) —
Le KOHCONigoBaHUA paxyHOK, Biokputuii B Ha-
LioHanbHoMy 6aHKy YkpaiHn ans obniky kowTiB
Ta 30iNCHEHHN PO3paxyHKIB y CUCTEMI enekTpo-
HHMX nnaTexiB HauioHanbHoro 6aHky YkpaiHu.
E€KP koHconigye KOWTU AepXaBHOrO Ta Micue-
BUX OLoaXeTiB, OHAIB 3aranbHOOOOB'A3KOBOIO
Jep>KaBHOro coLianbHOro CTpaxyBaHH4A, KOLUTIB
IHLUXX KNiEHTIB, OOCNYroByBaHHA SKUX 34INCHIO-
€TbCS OpraHamMu KasHa4yencTea Ta pernameHTy-
€TbCs 3akoHopaBcTeoMm [1, 178].

JlokanbHi nignomMmn BeENUYMHU rPOLLIOBUX KO-
wTiB Ha €KP y YepBHi Ta BepeCHi, cnaaun y NnnHi
Ta nucTonaai ceig4aTtb NPOo 3aTPUMKY PO3noainy
KOLLITIB, X HaAMIpHE HaKOMUYEHHA Ha eQNHOMY
Ka3Ha4ercbKoMy paxyHKy B OKpeMmi micaui. Hain-
GinbLUMI NpUpIcT 3anuLukiB Ha EKP HanvacTiwe
crocTepiraeTbcsl y ceprHi-BepecHi (y el nepi-
of 36inbLUYTLCS BUOATKA Ha onnarty BigmnycTok
npauiBHukiB GromkeTHOI cdepn). Hanbinbwmn
piBeHb nagiHHsa EKP yxe kinbka pokiB nocninb
XapakTepHUn ONng Apyroi NOMOBMHM KOBTHS,
nictonaga Ta rpyaHs, Lo NoB’si3aHo i3 3aBep-
LLUEHHAM BHOIKETHOrO POKY Ta BaykaHHSM pO3-
NMOPSIAHNKIB OIOMKETHNX KOLUTIB MakCUManbHO
OCBOITW 3aTBEPAKEHI IM aCUrHyBaHHS.

3 ornsiay Ha Taky HepiBHOMIPHY OUHaMIKY,
NoCTae NUTaHHS NPO OnepaTuBHE YNpasriiH-
HA 3anuwkamu kowTiB Ha EKP Ta npuiHaTTs
PiLLEHHA WOAO0 PO3MILLLEHHSA TMMYACcOBO Biflb-
HUX KOLWUTIB Y KOPOTKOCTPOKOBUX [OXiAHUX
iHCTpymeHTax. [JoaaTKoBi Joxoau Big KOpoT-
KOCTPOKOBOIO PO3MIiLLEHHA KOLUTIB 4O3BONATb
3rnaguTn nokanbHi cnagn. 3 ypaxyBaHHSM
pocsigy 3apyb6ikHuX KpaiH, OOUiNbHUM €
3MEHLLEHHSA cepeaHboro 3anuiky Ha EKP go
0,5% BBI1, 110 J03BONMUTb, OKPIM OTPUMAHHS
00OAaTKOBMX A0X04iB, 3MEHLWWUTU BNAMB 3a-
nuwkis €KP Ha ¢iHaHCOBUIN PUHOK.

3anuwKkn Ha €aMHOMY  KasHa4dencbKoMy
pPaxyHKy MarTb KOPOTKOCTPOKOBWMIA BMNNMB Ha
3aranbHuiA cTaH diHaHcoBoT cnctemMun. Taka oco-
GnmeicTb EKP pobuTs Moro ocobnmeo npneabnu-
BUM IHCTPYMEHTOM [N ONepaTuBHOIO (Maxke
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MUTTEBOrO) BTPYYaHHS B EKOHOMIKY KpaiHn. 3
ornsay Ha ue, NPOonoHyeMO 30cepeanTy yeary Ha
onepatuBHOMY aHanisi 1 onepaTtMBHOMY ynpaB-
NiHHI 3anMWwKkaMn rpolloBnx kowTiB Ha EKP.
Kpim TOro, BBa)kaemo HeobXiaHMM NOrnMoneHHs
KOOpAMHALLi rpOLLOBO-KPeaUTHOT Ta GHaKeTHO-
NnoaaTKoBOI MOMITUKK, a TaKoX 3abe3neveHHst Ko-
opouHoBaHoCTi Ain Ypsay Ta HBY. Takuin nigxia,
Ha Hally OyMKy, 403BONUTL 3abe3neunTn godar-
KOBY CTabinbHICTb Ta NPOrHO30BaHICTb PO3BUTKY
hiHaHCOBOI CUCTEMMW, 3POCTaHHS SIKOCTi MPOrHo-
3iB, 3MEHLLEHHA pU3KKIB iIHBECTYBaHHS Ta Bigno-
BiaHe 30inblLEHHA piBHA OOBIPK A0 HaLiOHaNb-
HOI chiHaHCOBOI cncTemu.

Mwu norogxxyemocsi 3 BucHoBkamu O. Typ-
ynHoBa, L. OrHa [4, 111], B. JeM'aHuwnHa
[7, 444—-445] npo Te, WO Ha eMEKTUBHICTb
BMKOHaHHSI BMAATKOBOI YacTUHWU GrogkeTy B
YKkpaiHi HeraTuBHO BNNMBatOTb Taki akTopu,
SIK: BiOCYTHICTb YiTKOrO pO3MeXyBaHHS! MOBHO-
Ba)XeHb, a TaKOX BiANOBiganbHOCTI 3a BUKO-
HaHHS BIOKETY MK pO3nopsAHMKaMM KOLLTIB
Ta OepXXaBHMMWU OpraHamp; po3nOpPOLLEHICTb
Aep>XaBHUX KOLUTIB; HM3bKa edeKTUBHICTb
MeXaHi3MiB ynpasniHHA rPOLLOBUMM KOLUTaMMU
GrooxeTy; HegocTaTHs edPeKkTUBHICTb cucTe-
MW ynpaBniHHSA 30060B’A3aHHAMM PO3nopsia-
HWKIB KOLUTIB OOKETY; NMPaKTUKyBaHHS py4-
HOro ynpaeniHHA OIOOKETHUMM KOLITaMU Ha
BCIX MOro piBHAX; HEOOCKOHAsICTb CUCTEMU
Aep>KaBHUX 3aKyniBerb; BiACYTHICTb Hanex-
HOI Y3ro)KeHoCTi 6IoMKETHUX npoueayp Mix
y4yacHuKamm BrogKeTHOro npouecy; HagMipHo
BUCOKe (PYHKLiOHANbHE HaBaHTaXKEeHHA Ha
npauiBHUKIB opraHiB []ep)kaBHOro KasHademn-
ctBa YKpaiHu; BiACYTHICTb y diHaHCOBOMY
anaparti OepXaBu HarnexHoi cucrtemu mare-
pianbHOrO CTUMYIOBAHHA, BHACNiAOK 4Oro
Mae Micue iCTOTHMI BiATiK i3 cuctemMn BUCO-
KokBanidikoBaHMx KaapiB, He3po3yMina Hesa-
LikaBneHiCTb y 3anyyeHHi go pobotn y ubomy
anaparti daxisuiB BUCOKOT kBanidikadil; Bia-
CYTHICTb i€BOI CMCTEMM BigNOBIAanNbHOCTI 3a
HEBUKOHaHHSA OroakeTy, 0COBNMBO CTOCOBHO

oro BMOATKOBOT YaCTUHU, BHACHiA0K 4Y0oro 06-
car HegodgiHaHCOBaHNX 3axOfiB 3@ HASIBHOCTI
BrOOKETHUX KOLUTIB LLIOPIYHO 3pocTaE.

BinbllicTb eKoHOMICTIB A0 MNO3UTUBHUX
Hacnigkie 3anpoBaKeHHs1 Ka3Ha4YeMCbKoro
obcnyroByBaHHSA GHOQKETIB BiAHOCATD:

— 3HaA4HO BinbLy NPO30pPICTb BHOAXKETHOIO
npouecy CTOCOBHO CTafil BUKOHAHHS Broaxe-
Ty Ta CKnagaHHs i 3aTBEpPMKEHHS OLOMKETHOT
3BITHOCTI Ha Aep>KaBHOMY 1 MiCLLIEBOMY PiBHSX
SIK ANs1 OpraHiB AepXaBHoi BNagu, AepXaBHOro
ynpaeniHHA, MiCLEeBOro camoBpsifyBaHHs, Tak
i 4NA CycninbCTBa Y UifIoMY, @ TaKoX OKPEMMNX
TepuTopianbHuX rpomag, 30Kkpema;

— MOXMMBICTb ONEpPaTMBHOIO OTPUMAaHHSA
opraHamu, ski NPUAMaroTb piLIeHHA 3 ynpas-
NiHHA OOMKETHUMU pecypcami i BrOIKETHUMMN
rnoTokamu, HeobxiaHoi iHdopmaLii npo xig Bu-
KOHaHHS OepXaBHOro Yn MicLeBux BroaxKeTiB;

— pearnbHy MOXNMBICTb NPOBEOEHHS Ha pi3-
HUX PIBHSIX YNPaBIiHHA MOHITOPUHIY BUKOHAHHS
OHOKETIB, OTPUMAaHHS 3 HAMBAXKMMBILLNX NMUTaHb
06’EKTUBHOT Ta onepaTuBHOI iHhopmaLliT;

— KOHUEHTpaLito GIoKeTHMX pecypciB Ha
€OVHOMY paxyHKY, WO CMPUSIE YHUKHEHHIO py-
31KiB BTpaTh BIOOXKETHUX KOLUTIB;

— JOTPUMAHHS €ANHUX BMMOT WOAO Be-
OEHHs1 OyxranTepcbKoro 00niky Ta CknaaaHHs
3BITHOCTi NPO BUKOHAHHSA OIOKETIB;

— MOXJMBICTb POPMYBaHHSA OOCTOBIPHOI i
NMOBHOI iHGhopMaLii NPO PyX YCiX KOWTIB pO3-
NOpsiAHNKIB BHOOXKETHMX YCTaHOB,

— CTBOpPeHHs1 ymoB Aansa 3abesnedeH-
HA CBOEYACHUX poO3paxyHKiB MNO B3ATUX
3060B’A3aHHAX;

— epekTnBHE ynpaBniHHA OOMKETHUMM
3060B’A3aHHAMUY;

— onepaTuBHE pearyBaHHSA Ha yTBOPEHHS
KpeanTopcbkoi 3ab6oproBaHOCTI OOAXKETIB;

— MOXNUBICTb BUSABMEHHS pe3epBiB 3a-
BGeaneyeHHs diHAaHCOBOI CTINKOCTI OepXkaBsu,
perioHiB i TepuTopianbHUX rpoman, 3abeane-
yeHHsa 36anaHCcoBaHOCTI AoXiOHOT i BMAaTKo-
BOI YACTMH yCiX OIOAXKETIB;
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— peanbHy MOXNUBICTb BUKOPUCTaHHSA
0a3n paHux opraHiB [epXaBHOro kasHademn-
CTBa ANS OUiHKM 1 aHanisy poboTn posno-
pPAOHUKIB KOLWITIB AepXXaBHOro Ta MicLeBuX
OromkeTiB, a TakoX AN NPOBEAEHHST KOHTPO-
NbHO-EKOHOMIYHOT pPoboTK y npoueci ckna-
AaHHS | BUKOHaHHSA Grogxertis [7, 450—451].

Mwu norogxyemocs 3 gymkoto L. OrHa [13,
389-390], B. dem’aHnwmHa [7, 453] npo Te,
LLIO Y NpoLeci BUKOHAHHS BUAATKOBOT YaCTUHU
GrookeTy AouinbHO BMKOPUCTOBYBATWU iHTEH-
CMBHI MeTo4M peryroBaHHS NOTOKiB BromkeT-
HUX PecypciB, 30KpPeEMA Y YaCTUHI:

— pPO3pOo0OKK 1 BUKOPUCTaHHS AIiEBOro cTa-
GinbHOro 3aKoOHOAABCTBA, CMNPSAMOBAHOIO Ha
CTUMYIOBaAHHSA pauioHanbHoro, eeKTUBHOMO
1 EKOHOMHOIO BUKOPUCTaHHSA OIOM4XKETHUX KO-
LITiB, AOCArHEHHS MaKCUMarnbHO MOXITMBUX
pes3ynerartiB 3 MiHiManbHUMK BATpaTamu;

— MNOWyKYy Ta BMKOPUCTaHHSI HOBITHIX Cy-
YacHMX TEXHOSOrIN opraHi3auii 1 ynpaBniHHA
OHOMXKETHUMU KOLUTaMMU,

— 330XOMEHHS PO3NOPSOHUKIB  BHOMKETHUX
KOLLITIB Y CKOpOYeHHi ManoedeKkTBHUX BUOATKIB,

— ODMeXeHHsa OlOXeTHUX KOowTiB Ha
30iiCHeHHs BUAaTkiB, nos’sisaaHux 3 obcnyro-
BYBaHHSIM gepKaBHoro 6opry;

— dhopMyBaHHSA 3acag (PiHaHCOBOI Kynb-
Typw i BignoBiganbHOCTI Ha ycix crtagisx 6to-
[PKETHOTO MpOoLIECY KOXHOIO MOro y4acHuKa;

— po3pobku Ha piBHI AepXaBu Li€BOro
MeXaHi3aMy NoeAHaHHA PUHKOBUX | AepXaBHNX

Ba)keniB ynpaBniHHA OLOMKETHUMU KOLUTaMM,
sIKkn 3abesnevyBas 61 onTUManbHe NoeaHaH-
HS1 €KOHOMIYHUX IHTEpECIB YCiX y4acHuKiB 6to-
[AXXETHUX BIAHOCWH Yy MNpoLeci BUKOPUCTaHHA
BIOOXKETHNX KOLUTIB.

3 MeTol YOOCKOHAaneHHs meTodiB npo-
rHO3yBaHHS BuAaTkiB [depxaBHOro OwaxeTty
YKpaiHn nponoHyeMo MNpoOBEeCTU NOro 3 BU-
KOPUCTaHHAM eKOHOMeTpuYHoi mogeni. Cnig
3a3HauYnTW, O NPOrHOo3yBaHHA BUAATKIB — Le
npouec cknagaHHsa NporHosy BuaaTtkis Mau-
BYTHIX pokiB, WO 6a3yeTbCA HA EKOHOMIYHMX
NPUNYLLEHHAX | cneundivHnX NpunyLeHHAX
woao diHaHcoBOI noniTukn. Po3paxyemo Ta-
6nunuto 3Ha4YeHb NS NPOrHO3yBaHHSA BUOATKIB
OepxaBHoro 6tomxeTy YkpaiHu (Tabn. 2).

BukopucTosytoun cobopmynu 1 ta 2, BU3Ha-
YMMO EKOHOMETPWUYHI MapameTpy NporHo3osa-
Horo obcsiry BuaaTkiB AepkaBHOrO BIompKeTY:

ao:ZY[—qXZt, (1)

t
Ae a, a,— eKOHOMETPUYHI napameTpw;
Yt— thakTU4He 3Ha4YEeHHS OOCNiAKYBAHOMo
NnoKasHuKa;
! — nepiog npoBedeHHs AocnigXKeHHs
(pokun) [2, 189].

EOREIN))
_ ZYZ Xt —t
th_(zt)z
{

(2)

q

Tabnuus 2

Po3paxyHOK TeopeTU4UHOro 3HaueHHA BuaaTkiB [lepxaBHoOro 6romkeTy YkpaiHm
t (nepiogn) Y, (Bnnatkn) t? Y+t

1 2 3 4

1 241490,1 1 241490

2 242356,7 484713

3 303588,7 910766

4 333414,5 16 1333658

5 361585,9 25 1807930

15 1342,6 55 4361,3
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1482435,9x15

4778557 —
a, = 55-(15x15) TR
5
o = 1482435,9—515X33124’9 ~197112,4.

PyHKUis NPOrHO3HOT MOAENi NPOrHO30Ba-
Horo obcsary BMAaTKiB AepXaBHOro Gromkety
MaTUMe Takuin BUMNSA:

Y =197112,36 + 33124,94 x t

Po3paxyeMo nNpoOrHo3Hi 3Ha4yeHHs1 BMaaT-
KiB HA HACTYMHi POKK:

Y., = 197112,36 + 33124,94 x 7 =
= 428986,94 man. epH. — NPOrHO3 3HAYEHHS
BMAaTkiB gepxxaBHoro 6rompxkety Ha 2014 p.;

Y, = 197112,36 + 3312494 x § =
= 462111,88 man. epH. — NPOrHO3 3HaYEHHS
BMAAaTKiB gepxaBHoro 6rogxkety Ha 2015 p.

Mobyayemo TpeHaoBy mModenb 3MiHW BU-
AaTKiB y pe3ynbraTi BAOCKOHaneHHsa ynpas-
NiHHSA OLOAXETHUMU pecypcaMn B CUCTEMI Op-
raHiB kasHavencrtea (puc. 3).

OTXe, y pe3ynbTaTi epeKTUBHOro ynpas-
NiHHA GIOMKETHMMN pecypcamMu B CUCTEMI
opraHiB KasHadencrtBa 3aBasikm nobyaos.i
€KOHOMETPUYHOT MoAeni MOXHa CnporHosy-

BaTU 3POCTaHHA BENIMYMHM BUAATKIB. Taknum
YMHOM, OpraHu KasHa4encbKoi crnyxom y npo-
Leci yAOCKOHaNeHHs1 MexaHiaMmy ynpasniHHS
BrompKeTHAMN pecypcammn MNoBUHHI 3abeane-
4NTN MOOINbHICTL OOKETHUX pecypciB, X
3anexHICTb Big pe3ynbTaTMBHOCTI AisAfIbHOCTI
i IKOCTi ynpaBniHHA OOMKETHUMKU KoLiTamu,
0OMEXNTN 3pOCTaHHSA BATPAT Ta 3abe3neuntin
peanisauito edpeKkTUBHOI BIOAKETHOT MNOMITUKMN.
Y pesynetati gocnimKeHHs npobnem kas-
Ha4YenCbKOl CUCTEMM KacOBOIO BMKOHaHHS
Buaatkie [epxxaBHoro Gromkety YkpaiHn mu
3’acyBanu 3MiCT BUAaTKiB Ol0aXKeTy K KOLTIB,
CNPsIMOBaHMX Ha 3AiINCHEHHS NporpamM Ta 3a-
xopiB, nepenbaveHnx BignosigHUM Oroake-
ToM. CyTHICTb UMX BMAATKIB NOMsSrae B TOMy,
IO BOHWM BigoGpaxkatdTb EKOHOMIYHi BigHO-
CWHW, NOB’A3aHi 3 BUKOPUCTAHHAM LeHTpani-
30BaHOro hoHAy rpoLUOBMX KOLUTIB AepKaBu
AN151 BUKOHAHHSA 11 KOHCTUTYLINHMX (PYHKLIN.
Bkpan BaxnmBuM y npoueci KasHavyem-
CbKOrO BMKOHaHHA OHOaXeTiB € NuTaHHS yao-
CKOHANEeHHA ynpaBniHHA OBHOKETHUMU KO-
wramn. HuHi BiACYTHI eekTBHI MexaHi3mu
ynpaeniHHA diHaHCOBUMM pecypcamun y Mnpo-
Leci NOTOYHOro KacoBOIro BMKOHAHHS epKaB-
Horo GromxeTy. Lle npr3BoauTb 40 34INCHEHHS

480000 -

460000

462111,88

440000

420000

428986,94

MITH. TpH.

395862/

400000

2013

2014 2015

B gy jatin JlepkaBHoro Gromkery ™=====T peHa

Puc. 3. TpeHaoBa moaenbs NPOrHo3Horo po3mipy BuaaTkie [epxaBHoro 6tomkeTy YkpaiHu
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HepauioHanbHMX 3ano3nYeHb Ons MOKPUTTS
KacoBMX pO3pMBIB, L0 BMHUKALOTL, | BTpAT Big
HEBUKOPWUCTAHHSI TUMYACOBO BiSTbHUX OepKaB-
HUX piHAHCOBUX pecypciB. Y pesynbTati npoBe-
AEHOro NPorHo3yBaHHA BuaatkiB [ep>kaBHOro
oromkeTy YkpaiHn 9k epeKTUBHOrO iHCTPYMEH-
Ty (piHAHCOBOro ynpaeniHHA Ha OCHOBI NOOY-
A0BaHOT EKOHOMETPUYHOI Moaerni ynpasniHHA
OHIKETHUMK pecypcamMm MU AiALLIY BUCHOBKY
Npo HasiBHICTb TeHAeHUil BenuunHN BuOaTKiB
NPOTArOM HacTyMNHUX NepiodiB 40 3pOCTaHHS.

Otxe, ponb [epxkaBHoO! KasHa4YenCbKol
cnyx6bun YkpaiHu sk rofioBHOro oiHaHCOBOro
areHTa npouecy BWKOHaAHHA OtopxetiB Oyae
NMOCUIMIOBaTUCSH,  OCKINbkM  pedopmyBaHHSA
npoLecy BUKOHAHHA BMOATKOBOT YacTUHU Bto-
KETY € BKpan HeobXiaHNM.

Moganblle  yOOCKOHaneHHa  nopsg-
Ky ¢opMyBaHHA Ta nNiaBULWEHHA edeKkTUB-
HOCTi BWKOPWUCTaHHA BWAATKIB MNPONOHYEMO
NnoB’A3yBaTh i3 MOAEPHI3aLiel0 iCHYUMX Ta
CTBOPEHHSM HOBMX MeXaHi3MiB LieHTparnizauii
N BUKOPUCTaAHHA (DiHAHCOBUX pecypciB B Op-
raHax KasHa4encbKoi Cryou.
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