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Onwbra KHEUCNEP

METOOOAOTI'TYHI JOMIHAHTH ®OPMYBAHH/SI
TEOPII PHHKY IIEPECTPAXYBAHHS

Po32r1siHymo OCHOBHI MoMIoXKeHHS i KOHUEernUii eKoHOMIYHUX meopill 2ary3e8uxX PUHKI8, KOH-
KypeHUuii, ¢hipmu, depxxagHO20 peayreaHHs, IHcmumyuioHanbHoi meopil. Ha ocHosi meope-
muko-memoQdorio2iHHo20 rnomeHuiary 00CiOXeHUX eKOHOMIYHUX meopill chopMo8aHO HayKo-
80-Memo0dorio2iyHi MNidxodu 00 hopmyeaHHST meopii PUHKY nepecmpaxy8aHHs.

B yKkpaiHCbKin EKOHOMIYHIN HayLui Ha MeXi
XX—=XXI| cTOniTb BMOKPEMUNUCS HOBI Ha-
YKOBI KOHUenNUii Ta HanpaMu OOcCrigpKeHb, SKi
noB’aA3aHi nepegycim i3 TpaHcdhopmauiiHn-
MW MEepPeTBOPEHHAMM B Hawin kpaini. MNepen
HayKOBOK €MiTO0 nocTana HeobXiaHICTb BU-
BYEHHSA Ta HAyKOBOI iHTepnpeTauii TUX pwH-
KOBMX MPOLECIB, AKi AOKOPIHHO 3MiHUNN POnb
CTpaxyBaHHA i nepecTpaxyBaHHA y coLiarb-
HO-EKOHOMIYHOMY XWUTTi ntoacTea. 3 iHWOro
BoKy, NnocuneHHs iHTerpauiinHux Ta rnobani-
3auiHMX npouecie NnoTpebye nepernsgy oco-
OGnMBOCTEN BITYM3HSIHOIO CTPAXOBOIO CEKTOPY
Ta X oNTUManbHOro NOeAHaHHS i3 TeHAeHUis-
MW PO3BUTKY CBITOBOFO CTPaxoOBOro MNPOCTOpY.
HoBiTHBbOK hopMOto opraHizauii EKOHOMIYHUX
BiJHOCWH Yy CTpaxoBin cuctemi YkpaiHu € pu-
HOK NepecTpaxyBaHHS, KU B Cy4acHUX YMO-
Bax BUOKPEMUBCS SIK EKOHOMIYHE sIBULLE, 3Mi-
HIOKOYM KiNbKICHI MOKa3HMKN (PYHKLIOHYBaHHS
(3pOCTaHHA KiNbKOCTI NepecTpaxoBux oOne-
pauin, X NOLUMPEHHS) Ha SIKICHI (3miHa poni,
dYHKUIOHANbHOIO  MPU3HAYeHHsA, Moaenemn
NoBEeAiHKM i cTpaTeri OisnbHOCTI y4acCHUKIB).

3 ornsgy Ha [ocnigKeHHs1 PUHKY nepe-
CTpaxyBaHHS, SIK NMOPIBHSIHO HOBUIN HanpsAMoK
HayKOBOrO BYEHHS, 3a3HaA4YMMO, WO CTaH Te-
OPETUYHOrO i MEeTOAOMNOriYHOro PiBHA PO3po-
6ok y cbepi noro pyHKUiIOHYBaHHA BKasye Ha
HasBHICTb ©GaraTbOX HEBUPILLEHNX MUTaHb.

HecdopmoBaHMin oCTaToOUHO KaTeropianbHO-
NOHATIMHWIA anapaT, 30Kpema, BiOCyTHE Thy-
Ma4YeHHs1 MOHATTA PWHKY nepecTpaxyBaHHS,
BM3HAYEHHA MOro €eKOHOMIYHOI npupogn Ta
IHCTUTYLINHOI CTPYKTYpW, NepecTpaxyBanbHoOl
NOCNyrn sk CTPYKTYPHOrO enemMeHTy nepecTpa-
XyBanbHUX BiQHOCMH Ta BUXIOHOT AOMIHAHTW
OpMYyBaHHA  MepecTpaxyBafibHOrO  PUHKY.
BigcyTHICTb I'pyHTOBHMX Ta (yHOAMEHTaslb-
HUX OOChiMXeHb nepecTpaxyBasibHOro PUHKY
npu3BOaUTbL OO0 MNOMMMBNEHHsT TeopeTnKo-Me-
TOOOMNOrMYHNX | MeToanYHMX npobnem, Wwo Bi-
AoOpaKeHi y NpaKkTUYHIN OisnbHOCTI nepecTpa-
XOBUKIB Ta HEraTMBHO BNNMNBAKOTb HA CyYaCHWUI
CTaH BiTYM3HSAHOIO NepecTpaxyBaHHS.

HasBHicTb 3a3HadeHnx npobrnem Ta He-
0OXiQHICTb X pO3B’A3aHHA 3HAYHO NiABULLYE
aKTyanbHICTb HayKOBOrO BMBYEHHSI MNUTaHb
dhopMyBaHHSA Teopil pUHKY NepecTpaxyBaHHS,
nobynoBKn HOBITHLOrO NapagurmanbHOro nig-
X04y OO0 MOro TeOPETUYHOI KOHuenTyanisauit
Ta MOLUYKY HOBUX MexaHi3miB e(eKTUBHOro
PO3BUTKY B Cy4acCHUX peanisax.

[ocnifiXeHHI0 pPO3BUTKY PUHKOBOIO Me-
XaHisamy, dopMyBaHHIO Teopii pUHKOBUX BiO-
HOCWMH MPUCBATUNM CBOI MNpaui Taki HayKoB-
ui: A.Cmit, k. Minnb, A. Miry, k. Knapk,
A. Mapuwan, J1. Banbpac, T. BebneH, k. Kom-
moHc, P. Koys, 1. Hopt, O. BinbaamcoH, E. ®e-
py6oTH, P. Pixtep Ta iH. OkpeMi acnektu Teopil
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nepecTtpaxyBaHHs cTtanu 06’€KkTOM HaykoBOro
BuBYeHHa O. lamaHkosoi, O. Ko3bMeHKO,
I. MocTHikoeoi, T. TaTapiHoi, H. TkaueHko,
K. Typ6iHoi, B. ®ypmaHa, T. ABopcbkoi Ta iH-
wux yyeHux. OgHak notpebye nopanbLioro
po3rnsagy Ta po3pobku MeTononorivHi 3acagu
hopMyBaHHA TeOpii PUHKY NepecTpaxyBaHHs
SIK HOBOT hOpMU opraHisaLii eKOHOMIYHUX Bid-
HOCUH Yy CUCTEMi CTPaxoBUX BiJHOCUH.

Teopia pUHKY nepecTpaxyBaHHS SIK O4UH
i3 HaNPAMKIB CTPaxoBOI Haykn — Le BYEHHS,
KOMMJIeKC nornsiais Ta igen, aki garTb 3Mory
cchopmynoBaTu UiNiCHE PO3YMIHHA 3aKOHO-
MipHOCTEN | cynepevyHocTen (OyHKLIOHYBaH-
HA N PO3BUTKY MEpPeCcTpaxyBanbHOIO PUHKY.
MpeomeT OOCNIIKEHHA — CYKYMHICTb €KOHO-
MiYHUX BiOHOCWH i B3aEMO3B'A3KIB MiXX y4ac-
HUKaMM pUHKY NepecTpaxyBaHHs, Wwo 6epyTb
y4yacTb y npoueci 3abe3nedeHHs nepecTpaxy-
BanbHOro 3axucTy, POpMyYMN IHCTUTYLINHO-
OpraHi3auinHy CTPYKTYPY PWHKY, KynylTb W
npo4alTb NepectpaxyBarnbHi NOCMNYrn, CTBO-
plOlOYM E€KOHOMIUHE cepenoBulle Ta cdepy
nocnyr. O6’eKTOM BYEHHSA € PUHOK nepecTpa-
XYBaHHA $§IK BaXKNIMBWUIN CErMeHT CTPaxoBOro
CEKTOpY HauioHanbHOI EKOHOMIKW, dYHKLi-
OHYBaHHS1 SIKOr0 XapakTepHe cneumdikoro
nepecTpaxoBoi AisAnbHOCTI, 0CO6NMMBOCTAMMU
ob’ekTta i cyb’eKTiB NepecTpaxoBmx onepawin.

MeTtogonoriyHy OCHOBY Teopii puHKY ne-
pecTpaxyBaHHA (POPMYKOTb BUXIOHI MOCTYnaTu
€KOHOMIYHOT HayKW, KOHLeNnTyanbHi NONoXeH-
HSA CTpaxoBOi Teopil, HAayKoBi HanpauBaHHS
BITYM3HAHMX | 3apyOiKHUX yYeHuX i3 LWnpo-
KOro cnekrtpa npobnem, noB’si3aaHuX 3i cTa-
HOBIEHHAM, (PYHKLIOHYBaHHAM i PO3BUTKOM
nepectpaxyBanbHoro puHky. Cepen anesrep-
HaTUBHUX HAYyKOBO-METOAOMOrYHUX Nigxonis
A0 CyYacHUX JOCNIMXEeHb PUHKIB NepecTpaxy-
BaHHS AOLiNbHO, HA Hawy AYMKY, BUOKPEMM-
TV Taki eKOHOMIYHi Teopii: ranyseBnx PUHKIB,
KOHKYpeHL,iT, bipMun, Aep>xaBHOro peryntoBaH-
HS; IHCTUTYLOHAnNbHY 1M €eBOrIOUiVHY Teopii.
Llinkom noriyHmm Ta OO0UINBHAM BBa)Kaemo

3aCTOCYBaHHA HayKOBUX AOPOOOK UUX Teopil
Ao dopMyBaHHSA Teopii pUHKY nepecTpaxy-
BaHHA, agXe TX MeToAonoriYyHU noTeHuian,
06’egHy0UN 0OQHOYMACHO TEOPETUYHMIA aHanis,
ICTOPWYHI AocnigKeHHs, BUBYEHHA cUTyauii y
KOHKPETHOMY PMHKOBOMY CEPEAOBMLLI Ta MNo-
BeAiHKOBI (PYHKLUIT y4aCHWKIB PUHKY B yMOBax
KOHKYPEHUIT, 1 JOCRIgKYUM couianbHO-eKo-
HOMIiYHI siBMLLA Ta NpoLecu 3a NOCTIMHNX 3MiH
i TpaHchopMalin, gae aMory agekBaTHO Mo-
AEPHi3yBaTN TPAEKTOPID pO3BUTKY nepecTpa-
XOBOroO PUHKOBOrO cepefoBuLLa.

MeTtoponoridyHi nigxooan A0 AOCHIAXEHHS
PUHKOBMX BIiIHOCMH 3MiHIOBaNMcs BOoOHO4YacC
3 eBOMOLIEI0 eKOHOMIYHOI CUCTEMM | PO3BU-
TKOM €KOHOMIYHOI OYMKW, Y KOHTEKCTi TBOp-
4YOro NepeocMUCHEHHS BUXIOHUX MOCTynariB
i Teopin B pesynwraTi TpaHcdopMaLuinHUX
nepeTBOPEHb Y CyCninbHOMY XUTTi. 3i 3MiHOMO
nornagis Ha npobnemn ekoHomivHoro ByTTs,
3 nepernsaoM eKOHOMIYHMX TinoTes, Wo no-
SICHIOIOTb MEBHI ABMLLA | NPOLLECU Ha Pi3HMX
eTanax pPO3BUTKY EKOHOMIKW, BWHWKMWN HOBI
KOHKYPYHOUi HanpsiMKn B €KOHOMIYHIN Hayui:
Kriacu4yHa i HeokrnacuyHa teopii, Teopil iHCTu-
TYUiOHaniamy 1 eBOSIOLIOHI3MY TOLLO.

Y XVIII-XIX cT. ocobnmeocTi dopMyBaHHs
Ta pPO3BUTKY PMHKOBOIO MExXaHi3aMy poarnsga-
N1 NpeacTaBHUKM KNACKMYHOT i HEOKNACUYHOT
LUKIN eKkoHOMIYHOT Teopii (A. CmiT, k. Minnb,
A. Niry, x. Knapk, A. Mapwan, J1. Banbpac).

OaHnm i3 neplumx TeopeTU4Ho OOrpyH-
TyBaB pPOflb PUHKY B EKOHOMIYHIN cUCTeMi Ta
BMOPSIAKOBAHO BUKMAB TEOPil0 €KOHOMIYHO-
ro po3BuUTKY Mig BMNAMBOM Aii OCHOBHUX ene-
MEHTIB PUHKOBOro mexaHiamy A. CMmiT y CBO-
in dyHgamenTanbHin npaui “JocnigxeHHs
npo nNpupoay i NnpuunHn GaratcTBa Hapoais”
[1]. Mloro ekoHoMiuHe BYeHHS GasyBanocs Ha
NPUHUMNAX PWHKOBOrO camoperyrntoBaHHS;
BifTbHOT KOHKYpeHUii SIKk AuHaMidHOro npoue-
Cy, ONA SKOro XapakTepHi BerMka KinbKiCTb
YYaCHUKIB PUHKY, OOCKOHana iHgopmauis Ta
MOOINbHICTb PeCypCiB; BiNlbHUI BXig, HA PUHOK
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npogasLiB i NOKyNUiB i BifTbHUI BUXig, 3 HBOTO.
Pasom 3 umm k. Minnb, 3a3Ha4vatoum Hayko-
BUIN XapaKkTep MoniTUYHOI eKoHOoMIl 3aBasiku
NPUHUMNY KOHKYpeHLil, po3rnagaB i Sk BU-
HSATKOBWUW PErynsatop UiH, PEHTH, NpuByTKy Ta
3apobiTHoi nnatn. OgHak nNpu UbOMY Harono-
LWyBaB Ha OOLiINbHOCTI 3aCTOCYBaHHA BUCHO-
BKIB NOSITUYHOT EKOHOMIT 0 NoAin peanbHOro
XUTTH, BPaxOBYKHYM BNMAVB MaKCUMaNbHOMo
naHyBaHHSA KOHKYPeHLIT Ta pesynbTarT, 3a SKo-
ro naHyBaHHs1 6yne HenoBHUM [2, 284].

Binbw rnnuboke ocmMucneHHs edekTus-
HOCTi PMHKOBOIO MexaHiaMy MpOCTEXyBarnocs
B HaykoBMx poboTax HeoknacukiB. 3oKpema,
J1. Banbpac 3anponoHyBaB TeEOpil0 eKOHOMIY-
HOI piBHOBarun, 6asoBaHy Ha Mmogeri JOCKOHanol
KOHKypeHLUii, Wo nepenbadae HanedeKTnBHI-
UM PO3NOAiIN pecypciB i AOXOM4iB 32 paxyHOK
KOIMBaHHA CTPYKTYPU PIBHOBXKHWUX LiH. AK 3a-

L]

3HaumB B. Kostok, “BifibHe LiHOyTBOpeHHS”, “ao-
CKOHarna KOHKypeHUia”, “UiHOBi curHanu” — ue Ti
6a30Bi enemMeHTH, SKi YMOXIMBNIOKOTL “Banbpa-
CiBCbKy piBHOBary” i N(pUBOAATb OO0 anokauinHoi
edeKTMBHOCTI ekoHoMmikn” [3, 202].

3Ha4HuiA BHECOK Y PO3BUTOK TEOPIi pUHKIB
3pobue A. Mapwian, siknii B6a4aB eKkoHOMIYHY
cBobofly M KOHKYPEHLUito PpyLIiMHUMK cuiamm
po3BUTKY cycninbcTBa. basyroum cBoi gocni-
[KEHHs1 Ha Teopii 4OCKOHANOro KOHKYPEHTHO-
ro PUHKY, XapakTepusyBaB “TBOPYY KOHKYypeH-
LKo", WO NiABMLLYE SAKICTb TOBapiB, 3yMOBNIOE
3HWXeHHS UiH. BogHo4ac, BM3HaBaB icCHyBaHHS
MOHOMONMI30BaHNX PUHKIB Ta “pPYMHIBHOT KOHKY-
peHLii” Ha HUX, sika NPU3BOAUTL OO 3POCTaHHS
LiH, 3HWKEHHA CTUMYNIB OO iHHOBALin, norip-
LLIEHHSA SKOCTi ToBapiB i nocnyr [4]. “Mapwanis-
CbKa peBontoLia” cnpusana po3LwmnpeHHIo npea-
MeTa €KOHOMIYHUX OOCiIKEeHb, 3apPOPKEHHIO
MiKPOEKOHOMIKW, TeOopii rany3eBuX pUHKIB, TEO-
pii cbipmn. Ak cTeepaxye A. I. IrHaTioK, “Baxnu-
BiCTb MOro npaub Ans po3BUTKY Teopii pUHKIB
nonsirae y Tomy, Lo, no-nepLe, BiH NoeaHaB
TEOopito 3 NPaKTMYHMMK acnekTamm BisHecy, no-
apyre, 3BepHYB yBary Ha HEBMKOHAHHS OEAKNX

YMOB MoAeni OCKOHANoi KOHKypeHLIi, xova B
Moro aHanisi KOHKypeHLjisi BU3HaBanacs cuib-
Hot” [5, 12—13].

HeogHo3HayHUM € nigxig 0O PO3yMiHHA
KOHKYPEHL|iTi Sk enemeHTa pUHKOBOT €KOHOMI-
kn B k. Knapka. Tak, 4OCnigpKyrum KOHKY-
PEHLiK0 Y CBIiTNi CTaTUYHOT EKOHOMIKW, BiH PO3-
rnagae il 0gHOMACHO 9K AWMHAMIYHY CUny, LUO
CMPSAMOBYE PUHKOBY €KOHOMIKY O PiBHOBaX-
Horo ctaHy [6, 333—-334]. MNpu LUbOMYy BYEHWUI
He BGayaB XOOHWX CynepevyHoCTeln OBOX Npo-
TUNEXHUX nigxo4iB i TUM caMnUM MoCcUnoBaB
no3uii Teopil 4OCKOHaNoT KOHKypeHLUii.

OTxe, B HEOKNACUYHIN EKOHOMIYHIN Teopil
BinOynacs 3amMiHa Knacu4HOro AuHaMivYHOro
nigxoQy 00 TnyMadeHHsa KOHKYpeHLii y npoue-
Ci pO3BUTKY PUHKOBUX BiHOCUMH Ha CTaTUYHWIA
nigxig, Wo TpaKTye KOHKYPEHUilo SIK BU3Ha-
YeHUn cTaH puHKY. BignosigHO HanpukiHUi
XIX cTonitTa y gocnigKeHHi Teopil pyHKIB 3Mi-
HUNacs TeOopeTMyHa napaguvrma pPO3yMiHHS
KOHKYPEHLii, Wo npusBeno A0 hopmyBaHHS
Mopferni 4OCKOHaNoro KOHKYPEHTHOIO PUHKY.

Teopia pUHKY [OCKOHANOi KOHKYpeHLU,i
Mana siKk NpUXUNbHKUKIB, Tak i kpuTukiB. Cka-
Ximo A. Tliry, posBuBauyn TeOpil0 PUHKIB,
3anepeyvye ePeKTUBHICTb PUHKY BifTbHOT KOH-
KypeHUii Ta akueHTye yBary Ha BWHWKHEHHI
MOHOMONIN, AKi NOPYLUYOTb YMOBW PiBHOBaru,
30cepeaxyeTbCca Ha npobrnemax yHKUiOHY-
BaHHA PUHKY B YMOBaX “HegockoHanoi” i “mo-
HOMOMICTUYHOI” KOHKYPEHLin Ta HeobXiAHOCTI
JepXXaBHOro peryntoBaHHa eKOHOMIKK [7].

MpoooBXnnn OOCHiMKEHHA Y LbOMY Ha-
npsimky k. PobiHcoH Ta E. YembepniH —
NpeACTaBHUKM rapBapAiNcbKOT LWKOMW, aBTopu
Teopii MOHOMONMICTMYHOT | HEAOCKOHANOI KOH-
KypeHuii [8; 9]. Came 3 NosiBOKO LMX TEOPIN Ha
noyatky XX cToniTTa BigbyBCca napagurmanb-
HUWA 3nam y pO3yMiHHI AockoHamnol (ctaTud-
HOT) KOHKYpEeHLUIT sik abCTpakTHOT TEOPETUYHOIT
KOHCTPYKLiT, He3aaTHOI PO3KpUTU creumdiky
BiQHOCWH B yMOBax PWHKOBOI (MOHOMOMNbHOT)
Bnaaun. B pesynbraTi unx gocnigkeHb ocobnu-
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BOro po3BUTKY Habyrna Teopis pUHKiB, 30KkpemMa
B YaCTMHi BUBYEHHS1 KOHKYPEHTHOI NoBeaiHKU
y4YacHUKIB PUHKY; Teopisa dipmu, 6a3oBaHa Ha
KoHuenuii ceoboan aii dipmn.

OpHak po3rnsHyTi Teopii MOHOMNOMICTUYHOT
i HEQOCKOHANOI KOHKYpeHLi He no3baBrneHi cy-
nepe4nmemMx MOMeHTIB. Ak 3asHadvae M. brayr,
MOHOMONICTUYHA KOHKYpeHUiss moxe OyTn Ta-
KM X PiAKICHAM SIBULLIEM, SIK | JOCKOHara KOH-
KypeHuia [10, 368], ocKinbky, CKaxkiMo, PUHOK
nocnyr, KU BiNbLUICTb YYEHNX BBAXKAE PUHKOM
MOHOMONICTUYHOT KOHKYPEHLl, MOXe LEMOH-
CTpyBaTV NOBEAIHKY HEBENMKOI KiNbKOCTI (PipM,
XapaktepHy Aans onirononii. Bigrak, ananis
OnIrornoniCTU4HOTO PUHKY, XapaKTepHOro “KOH-
KypeHujeto Hebaratbox”, 3aranbHOK B3aEMO3a-
NEXHICTHO NOBEAIHKM MO0 yYaCHWKIB, BpaxyBaH-
HSIM peakLii KOHKYPEHTIB, BUHUKHEHHSIM HOBOTO
BUAY KOHKYPEHTHWUX BIAHOCWH — CTpaTeriyHol
KOHKypeHLUii, Aae 3mory nogonatu HeBu3Ha-
YEHICTb MOoAeri MOHOMOMICTUYHOT KOHKYPEHLii.
BignosigHo Ha no4yaTtky XX CTOMITTA 3HA4YHOro
NOLMPEHHA HAByNn OOCNIMKEHHS, CNPSAMOBaHI
Ha CTBOPEHHSA hopmanbHUX MoAenen pPUHKIB
onirononii. MNpy UbLOMY, KOHKYpeHLjs HabyBae
AyanictnyHoro xapaktepy: “3 ogHoro 60Ky, KoH-
KYPEHLjis1 — Ue igeanbHa aHanitTyHa mogenb
PWHKY, WO € METOAONONYHOK OCHOBOK AO0CHi-
PKEHHS1 EKOHOMIYHOT AINCHOCTI Y NEBHU BU3HA-
YeHUn nepiog Yacy; 3 iHLWOro — e AuHaMiyvHa
OCHOBa PO3BUTKY E€KOHOMIKW, MEXaHi3M O0CAr-
HEHHs1 PiBHOBa)KHOrO CTaHy eKOHOMIKW, WO Big-
ByBaeTbca y npoueci 60poTbOM BHYTPILLHBO-
KOHKypYytoumnx npotupiv” [11, 111].

[na nosiCHEHHs OCHOBOMONOXHWUX 3acaj
NoBeAiHKN peanbHUX PUHKOBUX rpaBsuiB Y. bay-
monb, [. MNan3ap i P. BinniHr 3anponoHysanu Te-
Opit0 3MarasnibHUX PUHKIB, KOHKYPEHLIA Ha SKNX
0asoBaHa Ha npuHUunax GopoTbObu i cynep-
HAUTBA iX YYaCHWKIB, BifTbHOrO BXOKEHHS Ha
PVHOK Ta abcontTHO GEe3KOLITOBHOMO BUXOZY
3 HbOro. Ha nepekoHaHHs Y. baymons, peanbHi
PVHKN pigko OyBaroTb abCONOTHO 3MaranbHu-
MW, SIK | aDCOMIOTHO KOHKYPEHTHUMM; MPU LIbOMY

O3HaKa 3maranbHOCTi (popMye LMpLUIMA inean
PUHKY, HDK OOCKOHana (4v HagiTb MoOHoMonic-
TWYHA) KOHKYpeHLUisa [12, 110—-140].

Y 40-x pokax XX CToniTTa AoChigKeHHs
PVHKOBOIO MeXaHiaMy HabyBatoTb 3Ha4HOI no-
NyNSPHOCTI, WO NOSICHIOETLCA NEPErnsiaoM Ha-
YKOBMUX KOHLIEMLiA NPO MaHyBaHHSA KOHKYPEHT-
HWUX BIQHOCWH B €KOHOMIYHOMY PO3BUTKY, 3MiHY
PVHKOBOI NoBeiHKM1 goipM Ta HEOOXiAHICTb Aep-
YKaBHOro BTPY4YaHHs1 B €KOHOMIKY. Buokpemrto-
€TbCS1 CAMOCTIHMIA HanpPsM eKOHOMIYHOI Teopil
— Teopia rany3eBuX pUHKIB, sika po3rnsgae Tpu
Grnokn npobnem (BMBYEHHS noBediHkn ipmm
Ha ranys3eBux puHKax; AOCNIOKEHHS BiAHOCKH
KOHKYPEHLIi Ha pUHKax; aHani3 Aep>xaBHOro pe-
NYMOBaHHS rany3eBuX PUHKIB), KOXXHUA 3 AKUX
NPONLLIOB nesHy esortouito [13,191-192].

Ha etani 3apomkeHHs1 Teopia ranyseBux
PWHKiB, GasoBaHa Ha OCHOBHWUX KOHLIEMLisIX Kra-
CMYHOI Ta HEOKMNACWUYHOI LUK eKOHOMIYHOI Te-
Opii, xapakTepmayBarnacsi HU3bKUM PO3BUTKOM.
BignosigHo 3a naHyBaHHs knacuumamy cpipma
po3rnsaanacs sk “4opHa CKpUHbKA”, BiQHOCUHM
ycepeavHi akoi He AocnimpkyBanucd, He npuai-
nsanocs yearm npuymMHam icHyeBaHHa doipmmn, Mo-
TBaM 1T CTBOpPEHHS, He BpaxoByBaBCs BMvB 30-
BHILLHLOrO cepenoBuLLa Ha T PyHKLIOHYBaHHSI.

Mepwi HamaraHHsa nogonaTu Taknn Cnpo-
WeHnn nigxig npoctexytoTecs y 20-x pokax
XX cToniTTa i3 pO3BMTKOM KOHLenUii ceoboamn
ain cipmun E. Yembepnina, 3rigHo 3 akoto 6yno
3anovaTkoBaHO HOBI HaNpsIMKK aHarni3y B Teo-
pii dbipmu: doipma siKk eKOHOMIYHMIA cy6’ekT Ha-
6yna neBHOT pUHKOBOT BNaau; Aocnigxysanu-
c4l pi3Hi acnekTn AianbHOCTI okpeMol gipmu, Ti
cTpaTeriyHi uini; nepenbadanacs csoboaa ain
CTOCOBHO NPUNHATTSA YNPaBniHCbKUX PilLEHb.

3a3HaumMmo, WO 3MiHY TEOPETUYHUX KOH-
LEenuin KOHKYpPEHUiT 3 pO3BUTKOM E€KOHOMIKM
HanpukiHui XVIII — noyaTtky XX cToniTb gocni-
>KyBanu ydeHi y KOHTEKCTi NaHyBaHHS:

— KMacuU4yHOT LUKOMWN eKOHOMIYHOI Teopil,
AN AKOT XapaKTepHi BiflbHA KOHKYpPeHLUist sk
AWHaMi4YHUM NPOLIEC;
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— Heoknacu4Hoi Teopii, Ga3oBaHOi Ha
npuHUMnax AOCKOHaNol KOHKYPeHLii, eKOHo-
MiYHOT piBHOBarun, ctaTtu4HoOl eKOHOMIKM;

— Teopiln puHKIB HegockoHamnoi i MOHOo-
MOMNICTUYHOI KOHKYPEHL i Ta onirononin, Lo
BMBYANN MNPUYUHN HEOOCKOHANOCTi KOHKY-
PEHTHUX BiAHOCWH, Pi3Hi CTPYKTYPWU PUHKIB 3a
KINbKICTIO yYacHWKiB, 6ap’epamMun BXOOXKEHHS i
BUXOAY, CTparteridHi B3aeMogaii Mixx cpipmamu.

Ha nouvatky 30-x pokiB XX cTtonitta “Be-
nuKi- genpecii”, sKi cynpoBOAXyBanucsa eko-
HOMIYHMM CMagoM, MokKasanu, WO MexaHi3m
PUHKOBOrO perynoBaHHs He B 3MO3i CAMOTYX-
KM BUPIWLMTKM NpobnemMu po3BUTKY OKPEMUX
ranysen eKoHOMIKW, a ycTaneHuh nocrynar
Npo HEeBTPYYaHHs OepXXaBun B E€KOHOMIKY He
BiAMNoBiAaB peaniam couianbHO-eKOHOMIYHOro
po3BUTKY. HeobxigHicTb aepxaBHOro perynto-
BaHHS ekOHOMikM 06r'pyHTYBaB [k. M. KelHc,
aKLUEHTYI0YM yBary Ha posni OepaBu sIK HO-
BOr0 €KOHOMIYHOro cy6’ekta, 3gaTHOro 3a-
OOBOSIbHUTY 3arasfibHOHaLOHAaSbHI IHTEpPeCH,
OOMOBHMBLUM PUHKOBUIA MEXaHi3M gepxxaB-
HUM perynioBaHHAM. “PUHKOBUI (pyHOAMEH-
Tanisam, pUHKOBOLEHTPUYHA Teopist CBIAYUTb
npo oAHobiYHMIA, OBMEeXeHUn nornsg Ha cy-
YacHi eKOHOMIKy Ta cycninbcTBO i He 3abes-
neyye nMi3HaAHHA MNPOrpPecMBHUX 3pPYLLIEHb Y
PO3BUTKY MOCTPMHKOBUX BIOHOCKMH i (hopM,
SKi BigirpaloTb BenNuMYesHy posib Yy nepexo-
Oi Big iHOyCcTpianbHOro Ao iHdopmauinHoro
(nocTinaycTpianbHoro) cycninectea” [14, 21].
Micns HUWIBHOT KPUTUKWM PUHKOLEHTPUYHOI
Teopil 06r'pyHTYBaHHA HeobxigHOCTI Aepkas-
HOrO BTPYYaHHS B €KOHOMIKy AOCHigpKyBanu
HayKOBLi y Teopii perynioBaHHA B iHTepecax
CyCninbCTBa, OCHOBHI MOMOXEHHSA KO Gynu
CNpAMOBaHi Ha 3a10BOMEHHS CyCifIbHMX NO-
Tpe® B KOpUryBaHHi HECMPOMOXHOCTI PUHKY;
B €KOHOMIYHIlA Teopil peryntoBaHHs, 3rigHo 3
SIKOKO perynoBaHHA 34iNCHIOBANoCsa Ha Ko-
PUCTL 3aLikaBreHnx ocib ToLuo.

3a3Haunmo, Wo aHanorivyHi npobnemun oo-
CNigXylOTb Ha PUHKAX nepecTtpaxyBaHHsA. 3

orngay Ha ue, METOAONOrIYHNIA IHCTPYMEHTa-
pirt Teopii rany3eBuxX PUHKIB AOLINIbHO 3aCTO-
COBYBaTW y xofi aHanizy mexaHiamy dyHKLio-
HyBaHHA NepecTpaxyBanbHOro pUHKIB.

Y XX — noyatky XXI cToniTe Heoknacn4Ha
METOAO0NOris HAyKOBOr0 Mi3HAHHSA PUHKOBWUX
BiQHOCWH 3a3Harna CyTTEBMX 3MiH, NOB’A3aHNX
i3 3aPOLKEHHAM | PO3BUTKOM €BOSTOLINHOT 1
IHCTUTYUiOHaNbHOT Teopin. Y uen nepioq eko-
HOMIYHOro PO3BUTKY BaroMuini BHECOK Y pO3-
BUTOK Teopii puMHKIB 3pobunu npencTtaBHUKK
Teopii eBontoLioHiamy (/. Lymnetep) i Teopint
IHCTUTYyUiOHANiI3My Ta HEOIHCTUTYUiOHaniaMy
(T. BebneH, Ox. KommoHc, P. Koys, [. Hopr,
O. BinbsimcoH, E. depyboTH, P. PixTep), me-
TOOONOriA SKMX CNpsiMOBaHa Ha MNOAOMNAHHSA
neBHMX 0OMeXeHb HeoKnacu4Hoi Teopil.

3okpema, B 1912 poui M. LLymnetep ony-
GnikyBaB npauto “Teopis €KOHOMIYHOro po3-
BUTKY”, B SKil po3rmsHyB dyHAaMeHTarbHi
3acagy iHHOBALIIMHO-eBOSIOLINHOT Teopil, Lo
3anepedyBann OCHOBHI MOMOXEHHA HeoKna-
CUYHOI LLKOMK, OCKiNbKM nepeabadvanu guHa-
MIYHMIA PO3BUTOK EKOHOMIKW, 3ano4vaTkyBarnu
JocnigXeHHs eKOHOMIYHOI ANHaMiKM Ha npo-
TMBary ctatuyHoro aHaniay [15, 53]. BogHo4vac
BueHHs . LLlymneTepa 6a3yBanucst Ha 4oOCBig;
KNacW4HOT KON EKOHOMIYHOT Teopil, 3a SIKoro
€KOHOMIYHMI NpoLEeC BiA3Ha4YaBCs iCTOPUIHMUM
PO3BUTKOM. BpaxoByroun KracuyHuin mMeTtono-
JIOTiYHMI Nigxig Ao AOCNIAKEHHS EKOHOMIYHOIo
PO3BUTKY, Y4EHU He BidKMOaB OCHOBHi MOSOo-
XKeHHs1 Heoknacuku, a nepebyBaB 3 Helo y B3a-
emogii. OgHak, Ha Hally AyMKY, MPOTUNEXHi 3a
MEeToOoNorieo NPMHUMNM i Nigxoan Taknx ABOX
TEOopin NoeaHaTu Yn po3rmanaTn napanensHO
HEMOXXITMBO, OCKIMbKM Lie CynepevmTMme camin
CYTHOCTiI €BOMOLIMHOIO TEOPETUUHOIO BYEHHS
N enemeHTapHMM 3akoHaM fianekTukn. Tak,
[Onsl HeoKNac4HoT Teopii XxapakTepHi piBHOBa-
ra, CTilKicTb, 3acTurna 6araToMaHiTHICTb, ToA
SIK Yy Xo4i eBOMOUINHOrO pPO3BUTKY €KOHOMIKN
[OCAraeTbCsl NOCTIMHUI PyX, TpaHcdopmaLin-
Hi MepeTBOPEHHS, 3MiHa SBULL | NPOLECiB, He-
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BMU3Ha4YeHiCTb. OTXe, NOLMPEHHS Ta PO3BUTOK
€BOSIOUINHOT eKOHOMIYHOI Teopii 3anepedye
MEeTOoO0SIOrYHi AOMIHAHTWN CTaTUYHOI PUHKOBOI
€KOHOMIKW, TeOPIt0 AOCKOHANOro KOHKYpeHTHO-
ro puHKy. Npun uboMy BUXigHI NOCTYNaTn Heo-
KNacukyM 3anuuiatoTbCs BigNpaBHUM MYHKTOM,
3 SKOro NOYMHAETLCA BYEHHA NPO €BOMOLIHO i
PO3BUTOK Cy4aCHOI EKOHOMIYHOT TEOPIT.

Y nepiog 70-90-x pp. XX—XXI cT. Bio6y-
BA€TbCA CTAHOBMEHHSA IHCTUTYLIOHANbHOT Te-
opii. EKOHOMIYHI OOKTPUHK, SIKi QornomararTb
pocniantn npobnemn po3BuUTKY TEOPIT pUHKY 3
no3uuii iIHCTUTYUioHaniamy, 6a3oBaHi Ha NPUH-
Lumnax Takux €KOHOMIYHUX TEeOPin: KnacudHo-
ro nidepaniamy (A. CmiT i O. Pikapgo), npas
BnacHocTi (P. Koys, E. ®ypy6oTH), TpaHcakuin-
Hux Butpat (P. Koys, O. BinbsimcoH, Ox. Cri-
rnep), koHTpakTiB (O. BinbsimcoH, A. AnviaH,
[bk. CTirniy), HOBOI IHCTUTYLiOHaNbHOT EKOHO-
MivHoi icTopii (0. Hopt, P. ®orensb, A. 'pend).

Ha BigmiHy Big HEOKNacukuW, iHCTUTYU-
OHarnbHa Teopis aHanisye 3Ha4YHO LUMpLINIA
nepenik pUHKOBMX SIBULL | MOHATb (TpPaHCak-
UiMHI BUTpaTK, KOHTPaKTK, NpaBa BNacHOCTI),
3aCTOCOBYOYM MoANdiKoBaHi NnepeayMoBu 4o
noBefdiHKM pauioHanbHO! noanHN, GinbLuoro
Mipoto po3rnsgae cucteMHAn nigxia, cneumdi-
Ky CTPYKTYpV €KOHOMiYHMX cucTeM. [pn upo-
MY, BHECOK IHCTUTYyUiOHaniaMy B €KOHOMIYHY
HayKy Ta OOCNIAKEHHS PUHKOBUX CTPYKTYp €
OYEBUOHUM: NO-Neplle, BBEAEHO B EKOHOMIY-
Hy TEopito HOBWUI BMA BUTpPAT (TpaHCcaKLUinHMX)
SK BUTPAT (PYHKLIOHYBAHHA PUHKY, HA OCHOBI
SKMX NpoaHaniaoBaHO MeXi 30inbLlIeHHs po3-
MipiB (pipM; no-gpyre, 3anpoBagXKeHo Teopito
KOHTPAKTIB, sika BMBYAE Npobrnemu, nos’a3aHi
3i CTUMyrnamm n aCUMEeTPUYHOIO iIHOopMaLLiErD;
no-Tpete, NpoaHarnizoBaHO OSliroNoNiCTUYHY
noeeniHky ipMm; no-4eTBepTe, 3aCTOCOBAHO
HEOIHCTUTYUIOHaNbHI KoHuenuii go TpakTy-
BaHHSA eKOHOMIYHOT icTopii, AocnigpxeHHa i
poni y (opMyBaHHi, 36epexeHHi i TpaHc-
dopmauii iHCTUTYTIB; no-nm’ATe, PO3IMNSAHYTO
BEpTMKarbHy iHTErpauito, eKOHOMIYHY OpraHi-

3aLito; No-WoCTe, yAOCKOHAaNeHo Teopito aep-
)KaBHOr0 perynoBaHHSA pUHKIB. Takum YMHOM,
npeacTaBHUKaM iHCTUTYLioOHaniaMy BOanocs
nornméunTn OCHOBHI TEOPETUKO-METOAONMOriY-
Hi 3acagu OocnigXeHHs PUHKOBUX BiOHOCWH,
3MIHWUTK | JONOBHUTWU BWUXiAHI NOCTynatn Te-
Opin: rany3eBux PUHKIB, KOHKYPEHLUii, dipmu,
OEP>KaBHOMO perynioBaHHA PUHKIB.

Teopis iHCTUTYUiOHaNi3My 6a3oBaHa Ha pe-
aniCTU4HMX NpUHUMNax, Todi SIK HeoKrnacuyHa
Teopia aHanisye pUHKOBUN MeXaHi3M, 3acToCo-
BYOUM (popManizoBaHi Mogeni. Ak 3a3HavaloTb
E. ®ypy6otH Ta P. PixTep, HoBa iHCTUTYLiOHanNb-
Ha eKOHOMika MOKNadaeTbCA Ha 3aCTOCYBaHHS
TaKnX KOHLENLiN, K NpaBa BNacHOCTI, TpaHCaK-
LiHI BUTPATK i KOHTPAKTHI BIAHOCUHW, Y NOEa-
HaHHi 3i cnpoboto HabnManTuca 0o pearnbHOCTI
3a [OMNOMOrol 3acTocyBaHHA MeHLU dhopmarni-
30BaHMX MeToAIB aHanisy [16, 365].

BogHovac npeacTtaBHUKM HOBOIT iHCTUTY-
LiOHanNbHOT Teopil BBa)KatoTb HEOOMIKOM Heo-
KNacM4yHOT eKOHOMIYHOI Teopii — dakTnyHe
HEXTYBaHHA aHani3oM iHCTUTYTIB — y CBITNi
Kpeao HEeOIHCTUTYLIOHANbHOT Teopii: IHCTUTY-
TV CnpaBgi MaloTb 3HAYEHHS AN pesynbTaTiB
YHKUIOHYBaHHS €KOHOMikW, iX HeobXigHo
6patn oo yBaru i petensHo aHanidysatu [16].
Barome 3HauyeHHs npu LUbOMYy Mae 3acTocy-
BaHHA KaTeropianbHOro anapaTy iHCTUTYL,-
OHarnbHOro nigxogy OO (bopmyBaHHA Teopii
PUHKIB, cepen SIKUX BaMBe 3HAYEHHS Mae
PUHOK NepecTpaxyBaHHS.

OcHoBHi mocTynatM iHCTUTYUiOHaNbHOT
Teopii CyTTEBO BMIMHYNN Ha (OOPMYBaHHSA
CTpaxoBOi HayKu, OCKINbKM “OCTaHHI TeHaeHLiT
Yy BMKOPUCTaHHI METOAOMOr4YHOro iHCTPYMEH-
Tapito NPUKNagHUX €KOHOMIYHUX AOCNiAKEeHb
cBigyaTtb Npo NosiBy HOBOT IHCTUTYLIOHANbHOI
napagurmu, 3a koo noBeaiHka cy6’ekTiB, nto-
Aen i uinux opraHisadii, B TOMy 4Yncni cTpaxo-
BUKIB Y NPUMHATTI pilleHb, Y CBOIN OisiNbHOCTI
3anexnTb He TifbKW Bif pauioHanbHoro npa-
BOBOroO nigxony Ta €KOHOMIYHOro obrpyHTy-
BaHHA, a 1 Moxe Oyt obymoBneHa HWU3KOK

12

Ceim iHaHciB 1/2014




IHCTUTYUINHI TPAHCOOPMALIT Y PEASIbBHOMY TA GIHAHCOBOMY CEKTOPAX EKOHOMIKM

ippauioHanbHUX, ynpasniHCbKUX, NCUXOMOriv-
HUX, colianbHUX, ICTOPUYHNX Ta IHLUNX paKkTo-
pie” [17]. BogHo4ac BNAMB iHCTUTYLLIOHANbHNX
dakTopiB Ha po3byaoBy NepecTpaxyBarbHOro
PUHKY 3anuaeTbCsa no3a yBarok eKOHOMIC-
TiB. TOMy BUHUKA€E HEOOXiAHICTb Y po3pobneH-
Hi Teopii IHCTUTYLIOHaNbHOIo PO3BUTKY PUHKY
nepecTpaxyBaHHA, OCHOBHi MOCTynaTtu SKOi,
Ha Hally OyMKY, JaloTb 3MOry rnublie i Tou-
Hille PO3KPUTK iIHCTUTYLINHO-OpraHi3auiiHi Ta
METOAONOriYHI 3acagn YHKLiOHYBaHHA ne-
pecTpaxyBasnibHOrO PUHKY.

OCHOBHUMM ~ Ba3NCHUMKU  IHCTUTYTaMu
OyOob-AKOro  iHCTUTYLIOHAnbHOIO  CEKTopy
€ IHCTUTYT OepxaBu Ta PUHKOBI IHCTUTYTU:
BMNACHOCTI, TpaHCaKUiNHWX BUTPaT i KOHTp-
aKTHUX BigHOCKH. KpiMm 6a3ncHUX iHCTUTYTIB,
CTPaxoBU CEKTOP Mae MNOXiAHi iIHCTUTYTH, SIKi
XapakTepHi yHKUioOHansHMMKM ocobnueocTs-
MU LbOro cektopy i opmMyoTb OCHOBY MOro
LiNiCHOT iIHCTUTYLIOHANBHOT IHGPACTPYKTYypU
3 BNacHUM YNopsaKyBaHHAM, OpraHisain-
HO-NpaBOBUM 3abe3neyveHHAM BigHOCUH. [o
Takux iHCTUTYTIB HanexaTb: B3aeMHe CTpa-
XyBaHHS, MNepecTpaxyBaHHA, CcTpaxoBe Mno-
cepegHuUTBO i T. iH. IHCTUTYTM CTpaxoBoOro
CEKTOpY BM3HA4alOTb Xapakrep “noseniHkn” i
‘npaBuna rpu” MOro y4acHWKIB — iIHCTUTYLIN-
HUX OOWHWLb Y KOHTEKCTi (POpMyBaHHS iHCTU-
TYUiOHanbHOI iHPPaCTPYKTypU CTPaxoBoro Ta
nepecTpaxyBasibHOro puHkiB. Ha puHKy nepe-
CTpaxyBaHHS1 IHCTUTYLIMHUMU OOUMHULAMU €
CTPaxoBUKM, SIKi MOXYTb BUCTYNaTn Sk nepe-
CTpaxyBalibHUKN Ta MNepecTpaxoBuKK, Mpo-
doecinHi nepecTpaxyBarbHi KOMNaHii Ta nepe-
CcTpaxyBarbHi bpokepu.

Ha cyyacHomy etani TpaHcdopmaLinHMX
nepeTBOpeHb MiABULLYETLCA POSib AEpXKaBu y
peryrnoBaHHi eKOHOMIKOKO 3arafriom Ta cTpaxo-
BMM i NnepecTpaxyBaribHUM pUHKaMn 30Kpema.
3a Takmx YMOB €BOMOLIMHOIO PO3BUTKY Ha
PUHKY MNepecTpaxyBaHHA cdopMyBaBCs Cre-
UMAIYHMIA MEeXaHi3M B3aemMofii MOHOMOSbHO-
Perynto4mx Ta KOHKYPEHTHUX curl, 6a3oBaHum

Ha OOMEXEeHin KinbKOCTI BEMNUKUX YYaCHUKIB
PUHKY, LLIO 3aiMakoTb Baromy Hillly pUHKOBOIO
cepefoBULLIA Ha OCHOBI KOHUEHTpaLii pecyp-
ciB. Came ontMmanbHe noegHaHHA KOHKYpeH-
Lii Ta MoHOMoNIi, B3aEMOLit0 KOHKYPEHTHUX Me-
XaHi3MiB | CTUMYIIOIOHOI OisrNbHOCTI Oep)KaBu
posrnspas W. Lymnetep y KOHTEKCTi KOHLien-
Uil “edpeKTMBHOI KOHKYpeHUii” Ta “edpeKTMBHOI
MoHononii”. ABTOp BBaxaB, WO “‘edeKkTnBHa
KOHKYypeHLisi” HabaraTto pesynbTaTuBHiILLA, HiXK
TpaguvuinHa, UiHOBa KOHKYPEHLisl i € AieBoto
niwe 3a ymMoB AMHaMI4YHOI €KOHOMIKM — eKo-
HOMikn Ge3nepepBHMX HoBoBBeaeHb [18, 108].

HanpukiHyi XX — noyatky XXI ctonitb
HOBOro pO3BUTKY HabyBae 3anoyaTkoBaHa
M. MNopTtepom y 80-90-x pokax XX cTonitTd
Teopia KOHKYPEeHTHUX nepesar, BignoBigHoO A0
SIKOT KOHKYpeHUia po3rnagaeTbes sk AMHaMIu-
HAM npouec, WO pO3BUBAETLCS, GE3ynnHHO
MIHNMBUA NaHgwadT, Ae 3'9BnsoTbCA HOBI
TOBapW i NOCNYrn, HOBi HAMPSAMKA MapKETUHIY
Ta HOBI puHKOBI cermeHTun [19, 55]. Lis Teopis
Ha nodatky XXI cToniTTa 3Hanwna noganb-
LKA pO3BUTOK y koHuenuii . Xamena i ne-
penbayvana iHTenekTyanbHe NigepcTeo dipm,
HOBI BMAN GisHecy Ta iHHOBaUiT ANA po3BUTKY
dipMn y manbytHeomy [20].

BianosigHO, AN OTPMMaHHA KOHKYPEHT-
HUX NepeBar Ha pPWHKY nepecTpaxyBaHHS,
3BaXkalounm Ha OoOMeXXeHi MOXIMBOCTI LjiHO-
BOT KOHKypeHUii (HegocTaTHbO OOrpYHTOBAHI
LUiHW Ha nepecTpaxyBasibHi Nocnyrn, nowm-
PEHHS1 AEMMIHry), NaHiBHOK € HeuiHoBa KOH-
KypeHuis, sika nepenbavae po3pobky HOBUX
i BOOCKOHArEHHS1 iCHYHOUMX MNOCAyr, MeToAiB
npoaax, peknamy i nonynsapusauiio Npoayk-
TiB 3 METOI 3340BOSIEHHA HasiIBHUX MOTpeb
KNiEHTIB, HagaHHA OOMOMDKHUX NOCAYr TOLLO.
Pasom i3 uum, rmobanisauinni npouecn B CBi-
Ti NOPYLUYIOTb HOBi CYNEepeYHOCTi ¥ pO3BUTKY
KOHKYPEHTHUX BiOHOCWH, 3rigHO 3 SIKUMW KOH-
KypeHuis BTpadae knacuuHi doopmu i Habyeae
rmobanbHOro xapaktepy, oopMyro4n Hannep-
CNeKTUBHIWI meToam rnobanbHOI KOHKYPEHT-
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HOI GOpOoTbOM Ha PUHKY NepecTpaxyBaHHS.
Ak ctBepakye B. TpoxumeHko, Ha cydacHoMy
eTani eBonoujl cBiTOrocnoaapcbknx 3B’A3KiB
KOHKypeHLUiss nepectae 06yTM ¢eHOMeHOM
nuwe noKanisaoBaHoOro PUHKY Ta NepexoamTb
Ha MiKHaLiOHanbHWU, rmobanbHUIA pPiBEHb B
pesynbrati BNPOBaAXXeHHSA iHHOBaLiMHUX Tex-
HOMOri, MOCUNEHHA CynepHULTBA B ranysi Ho-
BiTHIX JOCSArHEHb HAYKOBO-TEXHIYHOIO nporpe-
cy [21, 32]. Mpn ubOMY 3MiIHIOKTLCA 3MICTOBHE
TryMayYeHHs1 KOHKYpPEHLIT, YAOCKOHaroTbLCA
MeToAN BeLAEeHHSI KOHKYPEHTHOT 6opoTbou, Wo
npu3BoaAnTb 00 AmBepcudpikauii i nowmnpen-
HS nepecTpaxyBanbHOI OiSANbHOCTI Ha PUHKY.
BogHouyac okpecniorTbCs BaXKMBI HANPSMKU
Teopii pUHKY NepecTpaxyBaHHS Y KOHTEKCTI BU-
BYEHHS efleMeHTIB MexaHiaMmy 1horo dyHKuio-
HYBaHHS: CTpaTeriyHoi NoBeAiHKN Ta PUHKOBOI
nosuuii y4acHUKIB, KOHKYPEHTHWX nepeBar i
po3noainy pUHKOBOT Briagm Mixk HUMM.

CyyvacHa Teopis nepectpaxyBanbHUX PUH-
KiB BMBYAE TEOPETMKO-METOO0SOrYHI 3acanm
OpMyBaHHA PUHKY NMepecTpaxyBaHHA, ioeH-
TndikaLito Moro No3uuii y cTpaxoBOMY CEKTO-
pi eKOHOMIKW, IHCTUTYUiNHE Ta opraHisauinHe
cepepoBulle YHKUIOHYBaHHS; npobnemu
ONTMMAanbHOrO MNOEAHAHHA Aep)KaBHOro pe-
rynioBaHHA | CaMOPEryntoBaHHA; CTPYKTYPHI
ancnponopuii Ta acMmeTpito iHopMauinHoro
3abe3neveHHs Ha pUHKY; NEPCNeKTUBU PO3BU-
TKY NPOPECINHOINO PUHKY NepectpaxyBaHHA
Ta iHCTUTYTY NnocepegHULTBa Ha HbOMY; CTpa-
TeriyHy B3AEMOAII0 MK YYaCHUKaAMKN PUHKY,
KOHKYpPEHTHe cepefoBuLle, PUHKOBY Bragy u
AHTUMOHOMOJIbHY MONITUKY; rnobanbHy KOH-
KypeHLilo Ta npouecu iHTerpauii 4o CBIiTOBOI
CNiNbHOTN.

Migbuearoyn nNiACyMKM, 3asHa4Mmo, Lo
Teopis PMHKOBUX BIOHOCWH €BOJKOLiOHYBana
3 PO3BUTKOM €KOHOMIYHOT HayKn, BUOO3MiHIO-
Banacs, gonosHoBanacs i 3barayysanacs nig
BMIMBOM pearin cycninbHOro eKoHOMIYHOro
XUTTS. [eHe3nc HanpsIMKiB AOCHiAKEeHHS Teo-
Pii PUHKY Ha OCHOBI FONOBHUX LLIKiST EKOHOMIY-

HOT Teopii (Knacuumam i Heoknacmumusm), Lo
aHani3ylTb eKOHOMIYHI SBuLLa i npouecu Ha
NneBHUX eTanax pPO3BUTKY €KOHOMIYHOI CcuC-
Temun, AaB 3MOry BUTICHUTM Ha nepudepito
€KOHOMIYHOT HayKu HanpukiHui XX ctoniTTa
IHCTMTYLiOHaNbHY eKOHOMIYHYy Teopito. Came
y uen nepiog ocobnmBo SAACKpaBO NPOSABAS-
IOTbCA OCHOBHi €MeMEHTN PUHKOBOIO Mexa-
Hi3My B HaUiOHalbHIA CTpaxoBin CUCTEMI,
OCKiNbkM Nig BRAMBOM TpaHcdopmMauinHUX
NnepeTBOpPeHb CYTTEBMX 3MiH 3a3Hanu iHCTU-
TYT BRNACHOCTI, AEpPXXaBHOrO peryrioBaHHSA,
KOHKYPEHTHUX BIiAHOCUH. Y CTpPaxoBOMY CeK-
TOpPi €KOHOMIKM 3apOMXy€ETbCA HOBE EKOHO-
MiYHE SBULLE — PUHOK NepecTpaxyBaHHS i3
cneungivyHNM IHCTUTYLOHaNbHUM cepenoBu-
wem yHKLIOHYBaHHS, TEOPETUKO-METOLOM0-
riYHi 3acagm sikoro NoTpebyloTb CUCTEMHOro
AOChigKEHHS Ta I'PYHTOBHOrO BUBYEHHS. [1pun
UbOMY BMXiOHI AOMIHAHTU KOHLENTyarnbHOro
BYEHHSA Teopii nepecTpaxyBaHHS (POPMYIOTb
IHCTUTYLIOHaNbHa eKOHOMIYHa Teopis | Teopis
CTpaxyBaHHs, METOAONorias AKX npuaatHa
ANs MakCumanbHO MOXITMBOIO BMWCBITNEHHS
Ta MWOMHHOIO PO3YMIHHA NPU3HAYEHHs ne-
pecTpaxyBaHHSA K iIHCTPyMEHTa MaKpOeKOHO-
MiyHOl cTabinisauii Ta couianbHO-eKOHOMIY-
HOro PO3BUTKY CyCMifibCTBA.
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