PUHOK ®IHAHCOBWX NOCIYT

Onekcangp 3AJIETOB

BIIAHUB I'AOFBAAI3BAIIIL CBITOBOI EKOHOMIKH
HA IEPXABHE PETr'YAIOBAHHSI CTPAXOBOI'O PUHKY

PosensiHymo cymHicme a2nobanisaujii ceimosoi eKoHOMIKU ma i 8niiug Ha po38UMoK cmpa-
X08020 PUHKY. 3arnpornoHosaHo 3axodu wWo00 YOOCKOHaNeHHs O0epxasHo20 peayrto8aHHs
CmMpaxoeo20 PUHKY YKpaiHu 8 cydacHUX yMoeax rnocurneHHs anobanisauyiiHux ma iHmezapaujid-
HUX ripoyecis y ceimi, wo nepedbadarome 3anposadKeHHs IHCMmumymy caMmopezynto8aHHs.

BHacnigok rnoGanisauii puHkiB ¢iHaHcOo-
BWX MOCAyr NpoTsiroM ocTaHHiX 50 p. nodae
dopmyBaTUCA MiPKHAPOLHUIA CTPaXOBUN pu-
Hok. Moro cyTHiCTb nonsrae y nepenneTeHHi
diHaHCOBUX BIAHOCWH, 3a OOMOMOIOK SKUX
HauioHanbHi  CTPaxoBi PWHKN  BNWBaKOTb
OLMH Ha OAHOro Ta CBITOBUW PUHOK Y LIifIOMY.
HeobxiaHIiCTb  yOOCKOHaNeHHa  Aep)KaBHO-
ro peryrnoBaHHS CTPaxOBOrO PUHKY YKpaiHu
npoAnKTOBaHa HeraTMBHUM BMIMBOM CBIiTOBOI
iHaHCOBOT Kpu3n. 3anpoBamKeHHsT HOBUX
nigxoaiB Oep>kaBHOMO peryrnioBaHHS CTpaxo-
BOr0 PUHKY 4O3BONUTb MiABULLNTA NOrO iHBEC-
TUUINHY NpMBabNMBICTb Ta COLianbHO-EKOHO-
MiYHE 3HaJYeHHs ONns CycninbcTea.

MutaHH gocnimkeHHs BnnuBy rnobani-
3aLii CBITOBOT €KOHOMIKM Ha CTpaxoBUN PUHOK
i Mopenen OepXaBHOro perynBaHHS npu-
CBSIYEeHi npaui Takux BiTYN3HAHUX HaYKOBLUIB,
sk B. 0. basunesuy, O. |. bapaHoBcbkui,
H. M. BHykoga, O. [l. Bo4ak, O. O. lamaHko-
Ba, M. B. MHux, C. C. Ocapeup, O. . Pacwu-
Banos, B. M. dypmaH Ta iH. BoHM BUCBITNUN
3aranbHi TEOPETUYHO-NPUKIAaAHI 3acaan gep-
)KaBHOro peryntoBaHHs CTPaxoBOro PUHKY.

MeTolo cTaTTi € [OCRiMpKEeHHA BNVBY
rno6anizauii Ha cTpaxoBuiA PUHOK i po3pobka
3ax0aiB 3 YOOCKOHANEHHNA OepXKaBHOro pery-
NIOBaHHA CTPaxOBOr0 PWUHKY, WO A03BOMUTb
3a6e3neunTn 3axucT iHTepeciB CTpaxyBalb-

HUKIB (3acTpaxoBaHuXx, BUrogoHabyBadis), nia-
TPUMKY HauioOHaNbHNX CTPaxOBUKIB, 3MiLIHEHHSA
3akoHodae4oi 6asn 3axucTy npae iHBeCTopiB
Ta CTUMYINIOBaHHS PO3MILLEHHS1 KOWTIB CTpa-
XOBUX pes3epBiB 3 METOK MiOABULLEHHSA KOHKY-
PEHTOCMPOMOXHOCTi HaLiOHaNbHOT EKOHOMIKN.

Tepmin “rnobanizauis” (Big aHrn. “global”)
O3Hauae fito abo CTaH, Lo OXONSoeE YBECH CBIT
3a cBOiMM MacwTabamm abo 3aCTOCyBaHHAM.
Lllo kaTeropito Brepwe BUKOpPUCTaB B OMWUCI
CBITOBOI E€KOHOMIKA aMepUKaHCbKUA EKOHO-
micT T. JleBiTT y cTaTTi, onybnikoBaHin B rase-
Ti “MapBappa GisHec peto” B 1983 p. Mig umm
MOHATTAM BiH BU3HAYMB NPOLIEC 3MNTTH PUHKIB
OKpeMnx TOBapiB Ta MOCNyr, AKi HagalTb Be-
NUKi TPaHCHaLioHanbHi Ta GaraToHauioHanbHi
kopropauii. MNMpote, Ha aymky A. A. Mamefoea,
Halwmplle BM3HA4YeHHS1 UbOro TepMiHa AaB
ANOHCbKMIN ekoHoMICT K. OMme, KOHCynbTaHT
lapeapacbkoi wkonu 6isHecy, y kHU3i “CBiT
6e3 kopaoHiB” (1990 p.). BiH BMokpemunB m’atb
OCHOBHWX HanpsiMKiB rno6anisauii: gpiHaHCcOBY
rnobanisauito, opmyBaHHS rmobanbHux 6ara-
TOHaUioOHarnbHUX Kopriopawin, perioHasisadito
€KOHOMIKM, iHTeHcudiKauilo CBITOBOI Toprieni,
TEeHAEHL,t0 Ao KoHBepreHuii [6, 13].

3a cBolo icTOpIto NOACTBO NEePEXUo Kifb-
kKa xBunb rnobanisauji. MNMepwa npokoTunacs
nicns Benuknx reorpadpiyHmx BiakpuTTiB i Big-
KpuTTs Xpuctodpopom Konymb6om Amepuku B
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XV ct. [pyra — y cepeguHi XIX cT., Konn eBpo-
nemncebKi gepaBn 3axonsitoBanu KOnoHii B Aasil,
a AnoHia 3gincHioBana pedopmun. TpeTa xBu-
nga noyanacs nicns 3akiHyeHHs [pyroi cBiToBOI
BiliHM, Micnsl BCTAHOBMNEHHA HOBOrO MiXKHapos-
HOro NOPSIAKY Ta NOSIBU HE3ANEXHUX OEPXKaB B
Asii, Adpuui Ta JlatnHebkin Amepudi, wo bpa-
nwn wopas binbLuy y4acTb Y CBITOBIN iHTerpauii.
HuHilwHKin etan rnobanizauii noB’sa3aHui
i3 po3BuUTKOM iHdpbopmaTu3aLii: BiH oXonue BCi
cdhepn NIOACBKOrO XWUTTHA, | Mae €KOHOMIYHY
OcHoBY. Lle pesynbraTr po3BuTKY NPOOyKTUBHUX
cvn Ta iHhOpPMAaLUIMHUX TEXHOMOTIN, OCKINbKN
came Kanitan i iHdoopmauinHi TexHonorii cTanm
pyLUinHOIO cunoto rmobanisauii. 36inbLUeHHS iH-
doopmauinHOro M TeNeKoMYHiIKauinHOro BrsvByY,
iHTepHaLioHani3auis eKOHOMIKW 3a OCTaHHI ABa
AEeCATUNITTA NpUcKopunun npouec oopmMyBaHHS
cBiToBOro cnisroapucTtea. CsiToBe rocrnogap-
CTBO SIK CKNagHWi opraHiam yce GinbLie nepe-
TBOPIOETLCA B HEMOAINBHY LiNICHY CUCTEMY.
KoHuenuisa rmobanisauii noe’a3aHa 3 eBo-
noujiero iHaHCOBUX PUHKIB | yCTaHOB 40 TOro
PiBHA, KONW reorpadivyHi KOPAOHN HE MOXYTb
obmexyBaTu yknagaHHs yroa abo iHwi aii [2,
33], i, Ha Hawy OyMKy, CTOCYETbCA 3pocTato-
4YOro MiKHapOAHOro Xxapakrepy AisifIbHOCTI
CTPaxoBMX KOMMNaHIN.
Mmobanisauii diHaHCOBUX PUHKIB crpus-
I0Tb TPY OCHOBHMX dhakTopm [5, 51]:
1) neperynioBaHHs  hiHAHCOBUX
noB’aA3aHOo’ 3 HUMW AiANbHOCTI;

2) TEXHOMOrYHMIA nporpec, sikMin gae 3mory
3[iicHIOBaTK Yy CBiTOBOMY MaciTabi MOHi-
TOPWUHT PIHAHCOBUX PWHKIB, MPOBEOEHHS
diHaHCcOBMX onepauin, aHania cutyauii, a
TaKOX MOXITMBUX PUBWUKIB;

3) 3pocTaHHsA iHCTUTYLUiOHani3auii diHaHco-
BUX PUHKIB.

OsHakamu rnobanisauii cTpaxoBoro puH-
Ky € [4, 31]:

— MPUCKOPEHHSN KOHLUEHTpaUii kanitany, a Ta-
KOX aKTMBHUI npouec 3nuTTs abo nornwm-
HaHHSA CTPaxOBMX KOMMNAaHIM Pi3HUX KpaiH;

PUHKIB i

— iHTepHauioHanisauis Ta reorpadivyHuin ne-
pepos3noain puUsnKiB 3a KaHanammM MixHa-
POOHOrO NepecTpaxyBaHHS;

— iHTepHauioHanisauisn diHaHcoBUX onepa-
Ui cTpaxoBMX KOMMaHin.

BignosigHo oo cdepu ait mixknapoaHux op-
raHizauiv, Ha Haw nNornsag, MOXHa BUOKPEMUTHU
ABa PIBHi IHTerpaLji CTpaxoBOro puHKY: Ha piB-
Hi COT (ue i € BnacHe rmobanbHWil CTpaxoBuii
PUHOK, LLIO NOEAHYE BinbLUiCTb KpaiH CBITY) i Ha
piBHi €C (eBponenicbka iHTerpadisi).

HocnigXeHHAM BCTaHOBMNEHO, WO BMAMB
rnobanisauii Ha perynoBaHHs CTPaxOBOro
PUHKY XapakTepu3yeTbCA HACTYMHUMU OCO-
BGnveoCcTAMM:

1) y 3B’I3Ky 3 TUM, LUO CTpaxyBaH-
HA € iHTepHauioHanbHUM 6GisHecoMm, TicHO
noe’sisaaHnM 3 hiHaHCOBOIO cpepoto, a TakoX
3 iHopMaUilHOK CUCTEMOIO CYyCMiNbCTBA,
npouecu rnobanisauii BiabyBarTbCs Ayxe
BUCOKMMM TEMNaMW, HapiBHi 3 GaHKIBCbKMM Ta
iHbopMaLiMHMM CeKkTopamu, i BUnepempKaro-
YUMKU TEMNAMW MOPIBHAHO 3 BinbLiCTIO rany-
3el1 HapO4HOro rocnoaapcTea;

2) 3aBAsiKM BUCOKiN “3aperynboBaHOCT”
uiel ranysi (Ha HauioHanbHoMy piBHi) rnoba-
nisauia perynoBaHHA CTPaxoBOro pUHKY Mae
neBHy cneundiky: 3 ogHoro 60Ky, ue ycknaa-
HIOE iHTerpauito, TOMy WO € 00OaTKOBI TPyA-
HOLWi B NPMBEOEHHI 00 €AHOCTI HaLiOHaNbHUX
3aKOHOOABCTB, 3 iHLLOI, nonerwye cutyaw,ito,
ToMy WWo aobpe kepoBaHa ranysb ferwe nig-
AAeTbCs AepXXaBHOMY BMMAMBY, y TOMY YUCTIi i1
Ha MiXkOepXaBHOMY pPiBHi;

3) apxiTekTypa CBIiTOBOro CTpPaxoBOro
PUHKY nepepnbadae LeHTponepudepinHy no-
OyooBy, AOPOM SIKOT € BUCOKO PO3BUHYTI PUH-
kn CLUA, Kanagu, kpaiH 3axigHoi €sponu Ta
AnoHii, a nepudepiero — pUHKK KpaiH, ki ne-
pebyBaloTb Ha Pi3HMX CTadiAX eKOHOMIYHOro
PO3BUTKY.

3a ouiHkoto KO. lMaHkoBa, B Cy4YacHUX
yMOBaXx BMSvMB CBITOBOIO i MiXKHApOAHUX CTpa-

XOBMX PUHKIB HA OKPEMO B3ATi HaL,iOHANbHWI
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CTPaxoBU PUHOK i CTPaxoBy ranysb nepexo-
OWTb Ha SIKICHO HOBWI piBEHD. Y LIbOMY 3B’SA3KY
rno6aniam, sIKNA AEMOHCTPYE eKOHOMIYHA Ln-
BiNni3auisi, CTBOpPIOE YMOBW 4151 BCTAHOBIIEHHS
0cobnmMBO arpecuBHOro (QiHAHCOBOTO TUCKY,
LLIO Ja€e 3MOry BNAMBaTK SIK HA BECb CBITOBUM
CTpaxoBui MPOCTIP, TaK i HA OKpeMi Hauio-
HanbHi CTpaxosi pUHKK [8].

JocnigykeHHsaM BCTaHOBIMEHO, Wo rnoba-
nisauis CTpaxoBOro puHKY BiaOyBaeTbcs Ha
ABOX PIiBHSAX: MIKpPO- i MakpOeKOHOMIYHOMY.
Ak | 6yab-aKi iHWI npouecn B PUHKOBIN eko-
HOMiLi, BCe HanMbinbL CyTTEBE NOYUHAE PO3-
BUBATUCSA N PO3BUBAETLCHA, Hacamnepen, Ha
PiBHI CAMOCTINHMX rocnoaaporymx cyb’exTiB,
y AaHOMYy BMNagky ctpaxoBukis. Came BOHMU
BCTAHOBNMOIOTL (hiHAHCOBI 3B’A3KWN 3i CBOIMM
3aKOpOOHHMMM NapTHepamu, CTBOpooTb abo
KynytoTb CTpaxoBi KOMMaHii B iHWMX KpaiHaX,
¢opMyIOTb TpaHCHaUiOHaNbHI CTPaxoBi rpy-
nn. NlonoBHOO ocobnuBicTio rnobanisauil Ha
MIKPOEKOHOMIYHOMY pPiBHi € 3aranbHa cTtpa-
TeriyHa opieHTauisa cTpaxoBuka, rmobanbHa
3a XapakTepoM — OpieHTaLia Ha pUHKK 36yTy
B YCbOMY CBITi, @ TaKoXX Ha CTBOPEHHS foMip-
HiX CTPYKTYP Y Pi3HUX KpaiHaxX.

Ha makpopiBHi Bigo6paxatoTbca Hacnig-
K/ LbOro Npouecy, WO BUKIMKAE BianoOBIgHI
peakuii 3 6oky aepxaB. [mobanisauis eKoHo-
MIYHOrO XWUTTS BUMarae nibepanisauii ctpaxo-
BOIrO PUHKY, TOBTO CKOpO4YeHHS abo YCyHEHHS
oOMeXeHb Ha LWnsXy MiKHapoAaHoi Toprisni,
iHO3eMHUX iHBECTUUiNn, MiXKHapoaHUX diHaH-
coBux onepauin. Came ue BinbyBaeTbcs nNpo-
TArOM OCTaHHIX AeCATUNITb.

PeanbHicTb nonsirae B Tomy, Wo rnoba-
nisayis CTpaxoBOro puHKY € OO’€KTUBHUM i
abConiTHO HEBIABOPOTHUM SIBULLIEM CbOro-
OEHHS, slke MOXXHa CMOBINbHUTU 3acobamu
AepaBHoro perynioBaHHs (Wwo 1 Biabyea-
ETbCA 3a HU3KOK BUNAAKIB), ane He MOXHa
3ynUHUTN abo “ckacyBaTn”, OCKINbKN Le iM-
nepaTtvMBHa BMMOra Cy4yacHOro cCycninbCTBa
N HayKOBO-TEXHIYHOrO nporpecy. 3okpema,

BHaCMigoK npouecis MikaepXaBHOI iHTerpa-
ujii, iHTepHauioHanisauii Ta rnobanisauji eko-
HOMIKK BigByBaeTLCA NOCTYNOBE PO3MUBAHHS
ineHTUdIiKauiMHUX KOPAOHIB MK Pi3HUMMK Ha-
LioHanbHUMN MoensiMn OepXXaBHoro pery-
noBaHHs ybesnedeHHsa xutta. Lli npouecwn
GiNbLLOKD MIPOD BMKMMKaHI HEOOXIOHICTIO BU-
POBNEeHHsA eANHUX MNiAXOAIB A0 perynoBaHHs
OiSNbHOCTI CTPaxoBUX KOMMaHIM, WO MakwTb
po3ranyxeHy MibKHapoaHy Mepexy.

Ak Beaxae . A. Hacupoea, makcnmanb-
Hy BUrogy Bif, PO3LIMPEHHST rocnogapcbKunx
3B’A3KIB Ta iHTepHauioHani3aujii peryntoBaH-
HA OOEepPXylTb TPaHCHAaUiOHAmNbHI KOMNAHI.
IHTepHauioHani3auig perynioBaHHS MOSACHIO-
€TbCs HEOOXiAHICTIO NEBHOK Mipoto hopmani-
3yBaTW HasiBHi TeHOeHUii. binbw npnBabnuei
iHBECTUUINHI YMOBK B OKpeMunX KpaiHax Mo-
XYTb CNPUYMHUTM 3HAYHUA NpUNNNB dpiHaH-
COBWX PECYPCIB i TUM CaMUM CRPUYNHUTN X
aediumt B iHWwwKx [7, 55]. MNpun ubomy nibepani-
3aLlisi EBKOHOMIYHUX PEXMMIB CTAE OOHOYACHO |
YMOBOIO, i HACMIAKOM LiMX NpoLecCiB.

Y BinbLIOCTi KpaiH CBITY NPOTSAroM OCTaH-
HiX gecAaTupivy MatoTb Micle TeHAEHLI KOHCOo-
nigauii, Tobto 3nnTTs abo NnpuegHaHHA cTpa-
XOBMX KOMMaHin. OCHOBHUMW NpUYMHaMKU Ta
nepeayMmoBamMm LnX MPOLIECIB €;

— NepeHacunyeHHs HauioHanNbHUX i CBITO-
BOr0 CTPaxoBWUX PUHKIB 3HAYHOK KiNbKICTIO
YYaCHUKIB, SIKi MalOTb BUCOKUI piBEHb Kanita-
nisauji, i, aK HacnigoK, CTBOPHETHLCS XKOPCTKa
KOHKYPEHLIiS1 MK HAMMW;

— notpeba noganbworo po3BUTKY Ta
36inbleHHs ob6cariB Haaxo4KeHb CTPaxoBuX
nnarexis B yMOBaxX CKOPOYEHHsI noTeHuiany
Ta enacTU4YHOCTI NONUTY Ha NOCHYrn cTpaxy-
BaHHSA B €KOHOMIYHO PO3BUHYTUX KpaiHaX;

— NParHeHHs1  po3WwupuTn  reorpadito
CBOEI OisinbHOCTI Ta 3abe3ne4ynTn ameepcu-
doikawito pn3sukiB sik ocHoBy oopMyBaHHs 36a-
NaHCOBAHOro CTPaxoBOro noptdens 4epes
NPOHUKHEHHSA HA CTPaxOBi PUHKN HOBUX KPaiH;
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— BaxxaHHs1 CKOPOTUTK BUAOATKM Ha yTpu-
MaHHS KOMMaHi, WO € OCHOBHOK EKOHOMIy-
HO NepeayMOBOK KOHLEeHTpaLii B Byab-sikin
ranysi eKOHOMIKM.

Y pesynbrati yrog 3nuTTa abo nornuHaH-
HHA, NOB’A3aHNX i3 B3aEMHUM MPOHUKHEHHAM
CTpaxoBoro ta GaHKiBCbLKOro Kanitanis, gop-
MYKOTbCSA HaWbiNbLLi y CBIiTi TPAHCHALOHArMbHI
CTpaxoBi rpynu, WO BOSOAil0Tb 3HAYHNUMM aK-
TnBamu [1, 45].

Pesynbtatom 3nuTtTs abo nornvHaHHsA
CTPaxoBMX KOMMAHiA € 3aroCTpeHHs1 KOHKY-
peHuii Ha puHKy. [ly>ke 4acTo koHconigauis
BiaOyBa€eTbCA MK KOMMNAHIAMM, LLO Hanexartb
[0 Pi3HUX (PiHAHCOBUX PUHKIB — BiaOyBaecTb-
CA WBWUOKNIA PO3BUTOK (PIHAHCOBMKX pyn, SiKi
3aMMaloTbCa OIANbHICTIO Y PI3HUX ceKTopax
hiHaHCOBUX PUHKIB (Tak 3BaHWX dpiHaHCO-
BUX KOHIromepariB). YTBOPEHHA CTpaxoBUX
rpyn 3ymMOBMOE NOTpeby B KOHCOMigOBAHOMY
(Ha piBHI WINOT rpynn) gepxaBHOMY Harnsagi
3a [OiANbHICTIO KOXHOMO 3 YYacHUKIB TaKoro
o0’eaHaHHsA. Lle nos’dA3aHO 3 TUM, WO Npo-
GnemMm OQHOro 3 HMX MOXYTb CYTTEBO [L€C-
TabinisyBaTn CTaH YCiel cTpaxoBoi rpynu Ta
HeraTMBHO BifoGpas3nTMCS Ha IHANBIQYaNbHNX
BKINagHuKax Ta iHBecTopax.

3nuTTa abo NOrMMHAHHA CTPaxoBUX KOM-
naHin MoXHa noainuTU Ha:

1) OpYyXHi, A€ KepiBHUUTBO Ta BMNACHUKW SK
NoKynud, Tak i npodaeus cTpaxoBuka nig-
TPUMYKOTb L0 yroay;

2) BOpOXi, Ae KkepiBHMUTBO Ta/abo BNacHUKM
CTpaxoBuKa He 3rigHi 3 Takow peopraHisa-
Li€0 | TOMY YNHATL Onip.

Ha po3BMHYTUX pUHKaX CTpaxyBaHHSA BO-
POXi MOrMMHaHHSA CTPaxOBUKIB HE XapaKTepHi,
TOMY LU0 iX KaniTanisauig 3Ha4yHa, a dliHaHcy-
BaHHS PUHKOBOI CKYMKW akuiil € BUTPaTHUM
N 0OBrocTpoKoBUM LWinsAxoM. KpiMm uboro, oa-
HAM 3 eneMeHTIB LepXXaBHOro perynoBaHHS
Ha UUX pMHKax € HeobxigHICTb OTPUMaHHSA Big,
OpraHiB CTPaxoBOro Harnsiay KpaiHn peecTpa-
Ljii cTpaxoBMKa cneujianbHOro A403BOsy, SKLWO

KOMNaHisi-iHBectop Gaxkae oTpumatun y Brac-
HICTb 3Ha4YHYy YacTMHY KaniTany CTpaxoBMKa.

3a pesynbrataMmy Haworo AoChigXeHHs
BCTAHOBIIEHO, WO ANnsa NiaBULWEHHA edek-
TUBHOCTI AepXaBHOro peryntoBaHHA CTpaxo-
BOrO PUHKY B YKpaiHi 4OUiINbHO 3anpoBaanTu
BUMOrM 00 kBanidhikoBaHoro iHBectopa, Ans
SIKOro NOBUHEH ByTn BCTAHOBMNEHWU O0COBNK-
BUA MOPAOOK PErynioBaHHA, Yy TOMY 4uCHi
npu pos3kpuTTi iHpopmauii. Hanpuknag, Big-
noeigHo go ctatti 15 Aupektnen 2002/83/
EC €sponencbkoro [MapnameHty 1 Pagu
Bin 5 nucrtonaga 2002 p. wono crpaxysBaH-
HSA XXUTTS BUMAraeTbCs BCTAHOBNEHHS BUMOT
A0 i3NYHUX Ta IPUANYHUX OCID, AKi Nnepen-
GavaloTb 30iNbWNTU CBOK KBanigikoBaHy
yyacTb Yy KaniTani komnanii 3 yb6e3aneyeHHs
XUTTA Ao abo binbwe, HiXX 20%, 33% abo
50%, UM TakMM YMHOM, LLO KOMMaHisa 3 ybes-
neYyeHHs XNUTTA cTaHe 1T dinieto. MNpu ybomy,
YNOBHOBAXEHi OpraHn gepxaswu peecTpadii-
yyacHuka €C maloTb MakCMmMym Tpu Micsili 3
AaTn NoBiOOMIEHHS Ha Te, Wob 3anepeunTn
NpOTM Takoro 36iNbLUEHHS, AKLLO, Y 3B’A3KY
3 HeoOXigHicTio 3abe3ne4ynTn JouinbHe W
po3cyanuee ynpaeniHHS KOMNaHielo 3 ybes-
NeYeHHs XUTTS, BOHW He 3a40BOSeHi KBani-
dikaujieto iHBecTopa. AKLWO BOHM He 3anepe-
YylOTb MPOTWU peopraHi3auii cTpaxoBuka, TO
MOXYTb YCTAQHOBUTU MakCMMarbHUA CTPOK i
BUKOHaHHS [3, 72].

Cxoxa HopMa fie Woao NpoAaBL,iB akLUii
ctpaxoBuka. OCTaHHI NOBUHHI NpoiHdopmy-
BaTW YNOBHOBAXEHi OpraHu, SKWo nepea-
B6ayaeTbCca 3MEHLWUTN iXHIO KBanidikoBaHy
y4acTb TaKMM YMHOM, L0 YacTKa MOro npas
ronocy abo kanitany CKOpOTUTbCA OO0 PiBHSA
Hwxk4e 20%, 33% abo 50%, abo Takum um-
HOM, LLIO CTpaxoBa KOMMNaHis nepecrae OyTu
IXHIM AodipHiM TOoBapucTBOM. AKLWO BMNMB
iHBECTOPIB CTpaxoBMKa 3aBha€ LIKoOAW LO-
UiNnbHOMY Ta poO3CyasIMBOMY YNpaBIliHHIO
CTPaxoBOK KOMMAHIE, YMNOBHOBAaXEHi Op-
raHun aep)xaBu peecTpauii — yyacHuka €C
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3000B’A3aHi BXUTU BignoBigHUX 3axoaiB Ans
BUpiLLEeHHSA 3a3HaYeHoi cutyauii. Taki 3axogu
MOXYTb BKMOMaTW, Hanpuknaa, cyaosi 3abo-
POHW, CaHKLiT WOAO AVMPEKTOpPIB i MeHeaxe-
piB, abo NPMNUHEHHS 3AiINCHEHHS NpaB roso-
Cy WOAO aKuin, AKMMWN BONOALIKOTb PO3rMsiHYTI
KBanigpikoBaHi iHBecTopu, abo MOXNUBICTb
aHyIOBaHHSA pe3ynbTaTiB ronocyBaHHS.

3a3Ha4veHi BMMOrM CTOCOBHO BMNpoOBa-
DXKEHHS1 perynoBaHHs Npu 34iNCHEHHi 3NUT-
T abo nornuHaHHi BcTaHosrneHo B CLIA,
ABCTpanii Ta pekoMeHg0BaHO cTaHgapTamu,
sarBepakeHnmn MixkHapooHoO acouiauieto
opraHiB CTPaxoBOro Harns4y Anga BCix KpaiH-
yvacHuUb. 3anpoBakeHHSA TaKoro perynto-
BaHHS B YkpaiHi 3abe3aneyntb cTabinbHICTb
aKUioHepHOro Kanitany cTpaxoBux KoOMNaHin
Ta CTBOPUTbL MEXaHi3M NPOTUAII BOPOXOMY
NOrfMHaHHI0 abo 3NUTTIO BITYN3HAHUX CTpa-
XOBUKIB.

OOHUM i3 TONOBHUX YMHHUKIB, AKUI BNMK-
Ba€ Ha YCNilHY AiAnbHICTb CTPaxOBUKIB, €
MOXIMBICTb OOCTYny A0 iHBECTULUINHUX pe-
cypciB. BogHo4ac komnaHia 3 ybeane4deHHs
XUTTS He MOXe po3paxoByBaTW Ha AOBi-
py iHBECTOpiB Ta 30BHIilUHE (piHAHCYyBaHHS,
SIKWO BOHA He BXWBAae 3axoAiB LWoOo 3a-
NpPoBagKEHH €(PEKTUBHOIO KOpnopaTuBHO-
ro ynpaeniHHS, a came, HanexHoro 3axuc-
Ty npaB iHBECTOpPiB, HAOiNHMX MeXaHi3miB
ynpasniHHA Ta KOHTPOSO, BIOKPUTOCTI Ta
NPO30pPOCTi Yy CBOINA AianbHOCTi. ToMy ogHUM
3 OCHOBHMX 3aBOaHb AepXaBHOro peryno-
BaHHSA y6e3neyeHHs XUTTS € 3anpoBagXeH-
HA Ha PWHKY KOPMOPaTMBHOIO YynpaBniHHSA
yepes MexaHi3aM PO3KPUTTS CTpaxoBUKaMmu
iHpopMaUii Npo CBOK AiANbHICTL Ta 3abes-
ne4vyeHHsa i NPO30OPOCTi, a TAaKOX CKMadaHHA
Ta PO3KPUTTS KOHCONigoBaHoOI iHaHCOBOI
3BITHOCTI BigNOBIAHO A0 MiXXKHApPOAHUX CTaH-
napriB cdiHaHCOBOT 3BITHOCTI.

3 ornaay Ha HeCnpuATANBY KOH'IOHKTYpPY
Ha Mi>)KHapOAHMX PUHKaX i HeAOCTaTHIO 30aT-
HICTb pearyBaTtu Ha Hel, YKpaiHa BTpayac iH-

AycTpianbHUIA NoTeHLUjiarn, NepeTBOPHYUCH
B “CMPOBMHHY AepxaBy”’. 3HOC OCHOBHUX
doHaie OGinblIOCTi NiANPUMEMCTB  BaXKoi
NPOMUCIIOBOCTI CTaHOBUTL NoHag 60%, 3a-
CTapini Ta eHeproeMHi TexHosnorii He falTb
3MOMM KOHKYpyBaTu BITYUIHAHUM nignpu-
emcTBam 3 iHo3eMHumMmU. [pu ubomy obcsr
iHO3eMHUX [HBECTULIN HabaraTo MeHLUun,
Hi>k HeoOXigHO Ha nNoTpebu HapOAHOro roc-
nogapcTtea, a baHKiBCbka cucTema 34ilCHIE
KpeauTyBaHHA NigNPUEMCTB MepeBaXkHO Ha
KOPOTKOCTPOKOBIN Ta pigle cepeaHboCTpo-
KOBIiI OCHOBaXx.

Takum 4mHOM, cnabkuin CTpaxoBun pu-
HOK SIK O4MH 3 HambinbL NOTEHLiMHO-NOTYX-
HUX [DpKepen OOBroCTPOKOBUX IHBECTULIN B
€KOHOMIKY KpaiHM 3anuliae BiTYM3HSHI nig-
npvemctBa 6e3 NiOTPUMKKW, @ OTXe, He Aae
MOXIMBOCTI NiABULLEHHIO TXHBOT KOHKYPEHTO-
cnpomoxHocrTi. Lle, y cBoto yepry, HeraTMBHO
BMSIMBAE HA MOKPALLEHHA SIKOCTI XUTTHA Hace-
NEeHHs Ta NOro MOXNMBOCTEN 00 NpuabaHHS
CTPaxoBOro 3aXUCTYy.

B ymoBax rnobanisauii Ta Kpu3u CBi-
TOBOi E€KOHOMIKM nepllodeproBe 3aBaaH-
H Byab-aKkoi aepxaBn — Le 3abesneyeHHs
KOHKYPEHTOCMPOMOXHOCTiI KpaiHM Ta 3axuct
HaLuioHanbHMX BUPOOHMKIB TOBapiB i NOCNYT.
Lle 3aBaaHHA € 3acobom ansa peanisauii ii
rONOBHOT METU — MIABULLEHHA AKOCTI XUTTH
rpoomMagsit.

HocarHyTn uiei MeTn MOXNMBO 3a paxy-
HOK 3anpoBaKeHHs MeXxaHi3amy camopery-
NOBaHHS, CKNagaHHA Ta PO3KPUTTS KOHCORi-
JoBaHol diHaHCOBOI 3BITHOCTI CTpaxoBUKIB
BiANOBIAHO OO MiXHApPOAHUX cTaHaapTiB di-
HaAHCOBOI 3BITHOCTI, 3anpOBaKEHHSA BUMOT
A0 KBanigikoBaHUX NOpTdEnbLHUX iIHBECTOPIB,
BCTAHOBIIEHHSA BIAMNOBIAANbLHOCTI CTpaxoBu-
KiB-eMiTEHTIB nepeq iHBecTopamu, Wo 3abes-
neynTb CTabinbHICTE KaniTany CTpaxoBUKIB Ta
CTBOPUTbL MEXaHi3M MpoTuAil BOPOXOMY MNo-
IMWHAHHIO HA CTPaXOBOMY PUHKY.
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