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CTPYKTYPHI TA MAKPO®IHAHCOBI PUSHKHA
IIAATHHS CBITOBUX CHPOBHHHHX IIIH

10 rpyaHs 2015 poky B NpuMiLLEHHi €B-
pocTydinn  TepHOoNifbCbKOro  HauioHarnbHOro
€KOHOMIYHOro YyHiBepcuTeTy Bigdynocs 3aci-
AaHHSA KPYrnoro ctony Ha temy: “ImobGanbHa
eKoHOMiKa B yMOBax CMagHOro TpeHay Cu-
POBUHHNX LiH: BUKIIMKW Ta MOXMIMBOCTI AN
YkpaiHn”, opraHisoBaHe kadenpamm €eKOHO-
MiYHOT Teopii, MiKHaApOOHOrO0 MeHeIKMEH-
Ty Ta MapKETUHry i Mi>XHApPOOHOT €KOHOMIKM.
MeToto noro npoBeaeHHA cTano o06roBoOpEeHHs
npobrnem, NoOB’A3aHUX i3 HEeraTUBHUMWU NPO-
siBAMM CMagHOro TpeHay CUPOBUHHUX LjiH,
ski BNIMBalOTb HA OCHOBHI MakpomiHaHCOBI
acnektTn yHKUiOHYyBaHHA rnobanbHoi eko-
HOMIKM, 3arpoXyrunm pPi3KUM MOripLIEHHSM
MaKpOEeKOHOMIYHMX i biHAHCOBMX YMOB ANS
eKcnopTepiB CUMPOBUHK, OBYMOBMOOTL pe-
KOHdpirypaudito rno6anbHNUX NOTOKIB Kanitany,
a TakoX akTyanisyloTb BU3HA4YeHHs1 Nepcnek-
TUB CMPOBMHHOIO eKCropTy YKpaiHu.

3 HaykoBMMW OOMOBIASMWU Ta Y AUCKYCi-
AX nig yac poboTu Kpyrnoro cTony BUCTYNU-
nu: A.e.H., npodiecop, 3aBigyBad kadoeopwu
MiXKHapOOHOro MeHemMKMEHTY Ta MapKeTUHry
O.M. Coxaubka, a.e.H., npocecop, 3aBigyBau
kadeapn ekoHomivyHOi Teopii B.B. Koastok,
A.e.H., npodecop, 3asigyBad kadpeapn Mix-
HapoaHoi ekoHomikn €.B. CaBenbeB, BUKNa-
Oadi, acnipaHTu, CTyaeHTU Hanpsamy nigrotoe-
kn “EkoHOMIYHa Teopia”. 3acigaHHa Kpyrnoro
cTony BiaBiganv npogecop HOPBE3bKOIro YHi-
Bepcutety HypnaHaa AHatonin Bypmictpos
Ta [lNpesngeHT MixHapoaHoro ¢oHay coui-
anbHoT aganTauii Bonogumnp Py6uoB.

Mopgepatop kpyrnoro crony, npodecop
B.B. Kostok y BCTYNnHOMY CrOBi HAaronocus, LLO
€KOHOMiKa CUMPOBUHHOIO CEKTOopy (Makpo-, iH-
CTUTYyUiOHanbHa, (piHaHCOBA) CbOrOAHI YiTKO

BUOKpPEMUIIACb Y CaMOCTIMHUIA TUMOSONiYHNIA
BEKTOP E€KOHOMIYHOro aHanisy, kUi CyTTEBO
BiAPI3HAETLCA B4 TPAANLIMHMX NOMALIB WOA0
MOAENBAHHA E€KOHOMIKWN, MDKHapoOHUX B3a-
EMWH, IHCTUTYLIOHaNbHOT eeKTUBHOCTI TOLLO
Ta noTpebye r'PyHTOBHOIO HAyKOBOIMO OCMMC-
NeHHs, HacaMmnepen, 3 ornsay Ha Te, Wo npo-
ftnema SKOCTi iHCTUTYTIB | BopoTbba 3a peHTy
B CUPOBUHHUX EKOHOMIKaxX 3arpoXyloTb BKpaw
CEPMO3HNUMWN CMOTBOPEHHSAMWN YCIX MaKpPOEKO-
HOMIYHMX Ta IHCTUTYLIOHANBHMX NPOLECIB.

Mpodecop O.M. Coxaubka y cBOI AoO-
noBigi npuBepHyna yBary OO (QOpMYyBaHHS
Oip>xoBux TpeHaiB Ha HadTy, ras, 305n0To,
MeTanu Ta NWweHMLIo, 3acBigyyoun, Wo cnag-
HWIA TpeHA € He NMPOCTO NOTOYHUM CTAHOM Ha
BipKOBMX pUHKaX, a 6inbLl TPUBAasow TEHAEH-
uieto, nioTBepmKeHHAM SKOI € NiHiA 3HMKeH-
HA UiH KOTMpYBaHb @)’'t0MEPCHUX KOHTPAKTIB.
MigBULLEHHA 3HaA4YeHHs1 arpapHOro CeKkTopy
B eKkcrnopTi YKpailHM He rapaHTye 3a TaKuXx
YMOB CTBOPEHHS1 CTUMYNIB ANSA 3pOCTaHHS Bi-
TYN3HAHOT EKOHOMIiKM, BHACMILOK YOro nowyk
anbTepHaTUB CUPOBUHHIN Moaeni pPo3BUTKY
Heabusk 3arocTptoe Npobnemy npoBeaeHHs
CTPYKTYPHUX pedopm.

[Mpe3eHTyo4uM CBOK AoMNoBiab, Npodecop
B.B. Kostok npuBepHyB yBary A0 OOBIOCTpPO-
KOBUX TPEHAIB, AKi OEMOHCTPYHOTb 3iTKHEHHS
CyYacHMX CUPOBUHHUX EKOHOMIK 3 IHLIUM Ha-
Bbopom Buknukis, aHixkx 20—30 pokie Tomy. Lie
3yMOBIEHO TpaHcgopmauieto rnodanbHoi di-
HaHCOBOT CUCTEMU, B pamKax AKOT MOBHICTIO
3MiHMNaca mMoaarnbHICTb B3aEMO3B A3KIB MK
CUPOBUHHMMMU LiiHAMW, NOTOKaMK Kanitany Ta
rMUBMHOLO PIHAHCOBUX CUCTEM.

JlonoBigay Haronocus, LLO NOMNiTEKOHOMIs
CUPOBMHHMX E€KOHOMIK 3anodaTtkoBaHa We y
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50-x pp. XX CT. AOBKONa OMWCKYCilA CTOCOBHO
rinotesu MNpebiwa-CiHrepa: CUPOBUHHI €KOHO-
MiKW NpUpeYeHi Ha 3iTKHEHHS 3 NepMaHEHTHUM
HeraTUBHUM LUOKOM YMOB TOPFiBIi, BHAcnigok
4Oro CyTTEBO BiAcTaBaTUMYyTb Bif KpaiH-napT-
HepiB i3 JOMIHYOHYMMM NO3ULIAMN eKCropTy
rotoBoi npogykuii. OgHak cydacHe 4nTaHHSA
rinotesu Mpebiwa-CiHrepa, Ha gymKy npode-
copa B.B. Kostoka, CyTTEBO BiApPI3HAETLCS Bif,
T NoYaTKOBOT HEraTUBHOT KOHOTALT y Hanpsim-
Ky PO3LUMPEHHA IHCTUTYLIOHANbHOIO aHarnisy
anbTepHaATMBHUX TPAEKTOPIA PO3BUTKY CUPO-
BUHHNX EKOHOMIK.

AKTyanbHUM MOHATTAM 015 CUPOBUHHUX
€KOHOMIK € TaK 3BaHe “pecypcHe NpoknATTa”:
TEHOEHLUiA 3Ha4YHO MOBINMbHILIOrO 3aranbHOro
3pOCTaHHS MOPIBHAHO 3 KpaiHamu-ekcnopTte-
pamu rotoBoi npoaykuii. MNpruyomy cnosinb-
HEHWA PO3BUTOK CUMPOBUHHUX EKOHOMIK He
NnoB’si3aHnin 3 NPOBNeMOLIO LiH YK aganTaLieto
A0 HUX, a 3yMOBMNeHnin 60poTb00l0 3a PEHTY,
sika nepepo3anoginse nobpolbyT, HiBente Mo-
TMBALi0 0 iHBECTULIN Y BUCOKOMNPOAYKTUBHI
CEKTOPU, MNPUrHiYye Ppo3BUTOK PiHAHCOBOrO
PWHKY, NPU3BOAUTL A0 Aerpagauii ngcbkoro
KaniTany. Hessaxatoum Ha HasiBHI npuknagn
ycniwHoro 3anobiraHHA nposiBaM “pecypcHoOro
NPOKNATTS”, KpaiHW, AKi Bia3HaA4YaloTbCA HU3b-
KO SIKICTHO IHCTUTYTIB, AEMOHCTPYIOTb CXUS1b-
HiCTb 40 MOro NorrnnoneHHs.

3a octanHi 15-20 pokiB HaykoBi [ocni-
[KEHHS] CUPOBMHHUX EKOHOMIK 30CepemKy-
BanuCb Ha TOMY, Yy SKWUI Cnoci® AesKNM 3 HUX
BOanocs “koHBepTyBaTU’ pPecypcHuUin [obpo-
OyT y coHaM cyBepeHHoro GaratcTBa Ta 3a-
6e3nevnT NoBINbHE NIABULLEHHS PIBHSA XXWUT-
TS, NPUYOMY y Takuin cnocib, Wwob ocTaHHE He
Hapa)xanoCb Ha MigBuLLIEHY BpasnuBICTb A0
LLIOKIB LiH HA CUPOBUHHMX pUHKaX. BupileHHA
npobrnemu, Npo Wo 3aceigyye npakTuka, Kpu-
€TbCA Yy TPbOX BUMipax: Habopi BiANOBIAHMX
IHCTPYMEHTIB MaKpOEKOHOMIYHOI MOSiTUKMA 3a
YMOB aganTauii 40 peBepciB TPEHAIB CUPOBUH-
HUX LjiH, BU3HAYEHHi aeKBaTHOro BaslloTHOro

KYpCY B CUPOBUHHIN EKOHOMILi, 3'sicyBaHHi poni
BastoTHUX pe3epBiB i hoHAiB cyBepeHHoro 6a-
ratcTea y 3abe3neyeHHi yB's13K1N MidK CUPOBUH-
HUM i cycninbHUM JoBpobyTOoM.

3 npobnemol CUPOBUMHHUX LIH TICHO
noe’sisaHa npobnema rnobaneHUX diHaHco-
BMX AucBanaHciB. KpaiHn-ekcnoptepu cupo-
BUHW, HaMaraw4mcb YHUKHYTU MiOBULLEHHS
Kypcy CBOIX BamnT Yy BiAMOBiAb Ha 3pocTa-
oYM TPEeHA, BOAKTLCA A0 HarpoMaaXeHHs
30BHILLHIX aKTUBIB, SKi BMMaraiTb MEBHOT
anokakuii, Lo CTBOPHOE 3HMXKYBArNbHUM TUCK Ha
NPOLIEHTHI CTaBKM Ha PUHKax akTUBIB B Kpa-
THaX, e IHCTUTYUiOHaNbHUIN 3axucT npas iX
BNACHOCTI € BUCOKMM.

Ha oymky gonosigada, BpaxyBaHHA nepi-
ony hyHKuUiOHYyBaHHSA r1ob6anbHOI €KOHOMIKK
3abes3nevyye MOXNUBICTb BU3HAYEHHS OCHO-
BHMX “OpanBepiB” CMPOBMHHMX LiH. 30Kpema,
y AOBrOCTPOKOBOMY nepiodi Takmm € rnobanb-
HWIA NONUT, rpaBiTauilo SKOro He 3garHa OMu-
HyTW Oygb-sika OKpemMa KpaiHa: MOXHa nuile
OUiHIOBATK, SIK BOHa pPO3NOPAIKATUMETLCS
GaraTcTBOM, OTPMMaHMM BHacnigok nigBu-
LLLEHHS MONUTY Ha CUPOBMHHWUIA pecypc, abo
X 9K BMXMBaATUME Y BUNAAKY MOro CyTTEBOrO
CKOPOYEHHS. Y cepegHbOCTPOKOBINA Nepcnek-
TUBI Ha LiHOBUIN TPeHA CUPOBUHHMKX LiH 30aT-
HUI BMJIMHYTU OKPEMUIN CEKTOPHUIN PO3BUTOK
HanbinNblW NOTY)XXHUX ApanBepiB rnodanb-
HOI eKOHOMikN. 30Kpema, $IKLWIO OCHOBHUM
ApanBepom 3poctaHHs rmobanbHoro BB 3a
OCTaHHiN nepion 6yB Kntan, i Take 3pocTtaHHs
cynpoBomKyBanoca nigBULLEHHAM KNOro iH-
BECTULIN B iHpaCTPyKTypy Ta OyaiBHULTBO,
TO rno6anbHUn TpeHA UiH Ha MeTanu 3ymoB-
noBaBca came nonutom 3 6oky Kutaro, Lo
BOAHOYAC NO3HAYMNOCA 3POCTaHHAM NOMUTY
Ha Len pecypc y CyMiKHUX rany3sax. KopoTko-
CTPOKOBi TPEHAN CUPOBMHHUX LiH MOB’A3aHi
3 MOHeTapHuMKn pakTopamn, npobnemamm
goiHaHcK3aUiT TopriB NEPBUHHUMN pecypcamu
Ta NOMNITUYHUMM YMHHUKAMW, SKi MOXYTb He-
raTMBHO BM/IMBATWU Ha XapakTep MNOTOYHOro
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TpeHay. OgHak OCTaHHi He CTinbku geTepmi-
HYIOTb MOrO, CKiflbKM aKTUBI3YOTb LUBUAKICTb
3MiHW LiH B OAHOMY 4M iHLWOMY HanpsiMky. Lle
MOSICHIOETBLCS TUM, LLIO 3a BiACYTHOCTI AocTaT-
HbOI KifTbKOCTi pecypciB 0gHa YU Kinbka KpaiH
He B 3MO3i NiagTpMMyBaTtu ycto rnobanbHy eko-
HOMIKY y 6axxaHOMy TpeHAi CBITOBMX LiiH.
[onosigay 3ocepenue yeary Ha TOMy, LUO
ChagHUM TPeHA CUPOBUHHUX LjiH, nonpu Te,
LLIO CUPOBUHHWUIA (PaKTOP 3MiIHMB KOHIrypadito
rnobanbHoro ciHaHcoBoro OaratcTBa, 3aar-
HUA BMKOHYBaTW POMb KaTanisatopa mMamnbyT-
HiIX piHaHCOBUX NOTPSACIHb. CUMPOBUHHI LiHWN,
AKi TpMBanun Yyac BU3Ha4danm BEKTop pyxy no-
TOKIB Kanitany, npussenn, 3 ogHoro Ooky, A0
aKyMYnIOBaHHS KpaiHaMmy 3Ha4yHMX KOLITIB Ha
NMOTOYHMX PaxyHKax, a 3 iHLWOro, CNpOBOKyBanmu
ix BuBI3. Matoun npodiunT NOTOYHOrO pPaxyH-
Ky, TaKi KpaiHW LIBWOKO NepeTBOproBanmncs Ha
aediunTHi 3a paxyHkom pyxy kanitanis. Nna-
TiXKHI 6anaHcK 3a Takux yMOB BKpan 4yTnMBO
pearyloTb HE NuLEe Ha MOBEedIHKY TpeHay, a n
Ha MOro o4ikyBaHHS, OCKINbKW NOTOKM Kanitany
“NpautoloTs” came Yepes MexaHi3Mm OdikyBaHb,
a He BUKITIOYHO Yepes hakTUyiHe BCTaHOBIEH-
Hea OipxkoBol UiHW. KpaiHu-ekcrnopTepu cupo-
BWHW, HAarpoMaaueLUn 3a octaHHi 10—15 pokis
3HaYHi 30BHILLHI aKTUBW, BUSIBUINCA CNPOMOX-
HUMK 3MiHUTK Ba3y iHBECTOpIiB caMe 3aBasiku
cepeHbOCTPOKOBOMY LLIHOBOMY TpeHAy.
3poCTaHHA CBITOBMX LiH HAa CUPOBUHY Y
HWU3Ui KpaiH-eKcnopTepiB NO3Ha4YMNock niosu-
LUEHHAM edeKTUBHOCTI nybnivyHMx chiHaHciB.
3HWKEHHA piBHA AepxaBHoro 6Gopry, 3ain-
CHEHHSI BUBAXXEHOI, 3 TOYKMN 30pY (hicKanbHUX
npaBus, KOHTPUMKNIYHOT BHOQKETHO-NOAATKO-
BOI MOMITUKN NPOAEMOHCTPYBann MOXInBeoc-
Ti “KOHBEPTYBaHHA" CUPOBMHHOIO OO0OPOOYTY
y coujanbHui. Npn BIOHOCHO NEPEKOHNUBIN
OOBrOCTPOKOBIN TeHAeHUiT 3pOCTaHHSA CcuUpo-
BUHHMX LiH, 3@ YMOBW 3[INCHEHHS HaneXHOTl
MaKPOEKOHOMIYHOI MONITUKM N e(PEKTUBHOIO
byHKUiOHYBaHHS OEepXXaBHUX IHCTUTYTIB, 6e3-
YMOBHO, MOXHa [OOCAITM BUCOKMX couianb-

HUX CTaHAapTIB, NapanernbHO 3HWXYHYN Npu
LbOMY piBeHb iHnaAuii. OgHak Taki kpaiHu
anpiopi AEMOHCTPYIOTb BpasfnMBIiCTbL OO Kap-
OWHanbHOT 3MiHM TPEHAY, OCKiNbKM couianbHi
rapaHTii, ski y cepegHbLOCTPOKOBIN nepcrek-
TUBI BU3HA4YaKTbCSA CTPYKTYPOK | BEMMYMHOK
OlomKeTHUX BUOATKIB, € HeenacTU4YHMK y Bik
CBOrO 3HWXKEHHS. 3 ornsagy Ha ue, y Bunagky
3aTSKHOIO CNagHoOro TpeHay CUPOBUHHUX LiiH
HarpomMamkeHnx oHAIB cyBepeHHoro barart-
CTBa MOXE He BUCTauuTuM AN 30epexeHHs
nonepeaHbOro piBHA couianbHOro AobpobyTy
i couianbHMX cTaHOapTiIB.

Mpodecop B.B. Kostok Haronocms, Lo dic-
KarnbHa Mnonituka xapakTepuayeTbCs YiTKOK an-
doepeHdLiaLlieto 3anexHo Bi, TOro, sSIKOK € AKICTb
IHCTUTYTIB B KpaiHax-ekcnopTepax CUPOBUHW.
Pedopmun, Hanpuknaa, B Yuni 3a yaciB npas-
niHHA MiHicTpa diHaHciB AHapeaca Benacko!
NpPOOEMOHCTPYBanu HacKifbkn NpogymaHa i Te-
OPETUYHO 0OIPYHTOBaHA MakpOEKOHOMIYHA No-
niTMka Moyke NocrnabuTn 3anexHicTb KpaiHu Big,
eKcropTy Midi i, BogHo4ac, CrnpuaTy CyTTEBOMY
nporpecy B PO3BUTKY i CTPYKTYPHIN anBepcudi-
Kauil 4mnincekoi ekoHoMikn. Ha npotuBary i
Hirepis B acnekTi norikn nobygoBn Makpoeko-
HOMIYHOT NOAMITUKN Ta PO3BUTKY IHCTUTYTIB 3a-
NMwaeTbea aaneko nosaay.

AHania cyyacHoro pyxy TpeHZy Ccupo-
BMHHUX LiH 403BONSE 3pOOUTU BUCHOBOK NPO
crnagH1IM MOro Xapakrep y cepeqHbOCTPOKOBIMN
NepcnekTuBi, WO 3yMOBEHO HU3KOK MPUYMH.
Hacamnepepn, cBiToBa eKOHOMiKa OEMOHCTPYE
YNOBINbHEHHS eKcnaHcii rmobanbHoI NiKBiAHOC-
Ti. BnepLue ynpogosx Tpueanoro nepiogy 4acy
BiAGynocsa 3HWxXeHHA obcarie rnobansHNX Ba-
NIOTHUX pe3epBiB. HaniMOoBipHiLe 3poCcTaHHSA
NpoLEHTHUX cTaBok PenepanbHOI pe3epBHOT

" AHgpeac Benacko — MiHicTp diHaHciB Yuni (GepeseHb
2006 p. — 6epeseHb 2010 p.), npocecop npodeciitHoi NpakTh-
Kn'y ccpbepi MixkHapOAHOro po3BUTKY Ha hakynbTeTi MixkHapoa-
HUX i cycninbHMX BigHocuH KonymbGilicbkoro yHiBepcuTeTy. ba-
KanaBp eKoHoMIKkM Ta ¢inocodii, JOKTOP €KOHOMIYHUX Hayk,
HayKoBMI CniBPOBITHMK NONITUYHOT eKOHOMIT B MapBapacbLkoMy
yHiBepcuTeTi Ta MaccavyceTCbKOMY TEXHOMNOMYHOMY IHCTUTY=
Ti, aBTOP YMCMEHHMX JOCiAKEHb 3 MiXKHAPOAHOT EKOHOMIKM Ta
PO3BUTKY.
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CUCTEMU MO3HAYUTLCA 3HAYHO >KOPCTKILLMMM
ciHaHCOBMMK yMOBaMM, SIKi MaTUMYTb Hera-
TUBHUI BNMB HA MOXIMBOCTI NoBya0oBM afek-
BaTHOI TPaeKTOPIl NONUTY Ha CUPOBUHY BHAcHi-
OOK NECUMICTUYHUX IHBECTULINHMX NEPCNEKTUB
cy4acHoi rnobanbHOT eKOHOMIKN.

[donosigady 3ocepeauB yBary Ha HOBWUX
Kepenax BpasnUBOCTI rnobanbHUX ekcnop-
TepiB cupoBuHWU. CnagHuin TpeHa CUPOBUHHUX
LiH 3arocTptoe KOHMMIKT MiX IHBECTULIMHUMM
notpebamu B pO3BUTOK iH(PPACTPYKTypW i Npo-
BGnemoto KoprnopaTuBHOro nesepuaky. Kop-
nopaTuBHMI cekTop aenani dinbwe notpebye
iHBECTMUIN B AOCTYN OO HOBUX PecypciB, A0
peanizauii iIHppaCTPYKTYPHUX NPOEKTIB, O4HaK
Npv LbOMY PU3MKYE NOTPANUTM B NACTKY NiaBK-
LeHoro nesepumpky. Big B1Ucokoi Bpa3nuBoCTi
[0 LiHOBMX KONMMBaHb CTpaxaae 1 GaHKiBCbKa
cucTemMa, BHACNiOOK 3pocTaHHsi 3aboprosa-
HOCTi CEeKTopy AomorocnogapcTts. Y BuMNAAKy
nobypoBu epekTUBHOT NoniTMkn aganTauii 4o
KONnnBaHb CUPOBUHHWUX LiiH, KpaiHW, Hamarato-
yncb nogonatn npobnemy “pecypcHoro npo-
KNSaTTS”, iHBECTYIOTh Y MiABULLIEHHST A06pO6Y-
Ty, WO NPM3BOANTL OO0 BIgMOBIOHOT peakuii 3
6oKy AoMorocnogapcTB: 3a YMOBM NO3UTUBHUX
LiHOBUX TpeHaiB crnocTepiraetbcs 36inbLIeHHS
o6csriB 3ano3nyeHb 3aans npuabaHHs OoBro-
CTPOKOBMX akTuBiB. MagiHHs XK UiH Ha cnpoBun-
HY NigBULLYE Mipy BpPasrnMBOCTi CEKTOPY AOMO-
rocnofapcTB, OCKINbKA HarpoMamkeHi 6opru
3a YMOB OAIHOrO LiHOBOro TpeHay noBepTaTu-
MYTbCS1 33 iHLUMX, O HEeraTMBHO MO3HAYUTbLCA
Ha OMiKyBaHMUX HOMIHanNbHWX Ooxodax Hace-
neHHsa. KonueaHHA y TpeHOaX CUPOBUHHUX LiiH
NOPOOXKYHOTb Mpobnemy Kopekuii dickanbHOT
noniTMKK, sika He 3aBXOW BMOHTOBYETbCS Y
MacwwTabn BigKNageHoro CrnoXuBaHHSA, OCO-
6nueo 3a ymoB ¢hiHaHCOBOI HecTabinbHOCTI.
MuTTeBa HErHyJKicTb @oickarnbHOT NONITUKK
3yMOBJIIOE NOTPEDY BUNYYEHHS BiaKNageHux y
doHOn cyBepeHHoro GaraTcTBa 3aoLladKeHb,
LLIO HEeraTMBHO NO3HA4YaETbCA Ha 11 CyBepeHHo-
MY PENTUHTY.

Mpodecop B.B. Kostok HanpukiHUi CBOET
[onoBiai 3ocepeaus yBary Ha BUKMIMKaX i MOX-
nMBOCTAX ANA YKpaiHu, SKi BUHUKaOTb 3a YMOB
rnobanbHOro cnagHoro TPeHAy CUPOBUHHMX
LiH. He3Ba)katoun Ha HEBIANOBIOQHICTL CBITOBUM
KpUTepisiM ekcriopTepa CUpOBUHM (KpaiHK, Oa-
ratoi Ha pecypcu), ykpaiHCbka ekOHOMiKa Xa-
PaKTEPU3YETLCA MOCUMEHHAM O3HaK CUPOBUH-
HOro xapaktepy. HeraTmBHO TeHOEHUE ANna
YKpaiHu € BiACYTHICTb Mibxk4acoBOT onTUMiI3aLil
MaKpOEKOHOMIYHOT MOMITUKK, SIKa Ha MOTOYMHUIA
MOMEHT 3acBiOYYy€ HU3bKY SKICTb IHCTUTYTIB i
HeganekornsaaHicTb  ypagosuiB. Cnocrtepira-
€TbCA CYTTEBA MNepeouiHka ApanBepiB LUBMA-
KOro 3pOCTaHHS YKPAiHCbKOT EKOHOMIKK Ta He-
AOOLIHIOETBCA NOTEHLian TUX, sKi 3yMOBIHOOTb
NOoBINbHiWi Temnu 11 BiAHOBNEHHS. [Mo3nTus-
HUM € Te, WO BiAHOBIEHHSI EKOHOMIKN YKpaiHW
BiAOyBaeTbCA He 3a paxyHOK ApamnBepiB, SKi
YyTNMBO pearyloTb Ha 3POCTaHHSA CBITOBUX LiiH,
agke BaroMicTb LbOro cpaktopa npussena go
HEraTMBHOIO HacnigKy nNepeTBOPEHHSA YKpa-
THCbKOT EeKOHOMIKM Y TaK 3BaHy “l3-eKOHOMIKY”,
fika LUBMOKO 3pOCTaE, KOnMu 3pocTae CBITOBA,
OOHaK OEMOHCTPYE BUL TEMNW NagiHHA, HiK
ocTaHHs. BuknukoMm gnst YkpaiHu cborogHi €
npaBunbHUA  BUBIP CEKTOPHUX MNpPIOPUTETIB,
sIKi 3abesneyyBany 6 eKOHOMIYHE 3pOCTaHHS y
ManbyTHLOMY.

[o auckycii gonyymBcs K.e.H., OOLEHT
M.B. Yupak, gkumin HaronocuB, WO ANHAMIKa
CBITOBMX LliH HA CUPOBUHHI pecypcn 3yMOBIIIO-
€TbCS 3MiHO CTPYKTYpU rmobanbHoi eKOHOMI-
kn. OgHak ue 30BCiM He O3Ha4ae, Lo KpaiHu,
DaraTi Ha CMpPOBMHY, BTpadalTb LIAHCK AN
3poctaHHd. Ha gymky M.B. Ywupaka, ykpaiH-
CbKa €KOHOMiKa Mae 3Ha4YHWUiA noTeHuian ans
3pOCTaHHs, ApanBepammn SKOro y A0BrOCTPO-
KOBI nepcnekTuBi, MMOBIpHO, OyayTb arpap-
HWIA CEKTOP, PUHOK 3eMii Ta Xap4yoBa NpoMuc-
NoBICTb. [MepcnekTuBM YKpaiHCbKOT EKOHOMIKM
3anexartb, Hacamnepen, Bia SKOCTi npoBede-
HUX pedopmMm, SIKi HacTO HapaXalTbCcs Ha “3a-
KOHCEPBOBAHICTb” KOPYMUINHWUX iIHCTUTYLLIN.

244

CsIm chiHaHciB 1/2016




HAYKOBE XUTTHA

Y cBOeMy BUCTYNI, A.e.H., npodecop Ka-
denpu ekoHomivHoi Teopii O.B. Onyrononb-
Cbkui HaBeiB npuknag Hopseril — opHiei 3i
CKaHAMHABCbKMX KpaiH, baraTtux Ha pecypcy,
sIka, PO3BMBAKO4YM CBOK EKOHOMIKY Ha nia-
I'PYHTI SIKICHUX IHCTUTYTIB, AeMoKparii Ta rpo-
MaZsHCbKOro CycninbCTBa, 4OCArna BUCOKOro
piBHA po3BUTKY. B3ipuem Oons HacnigyBaHHSA
B KpaiHi € HyrnboOBa TONEPAaHTHICTb 4O NUTaHb
KOpynuji, WO, B CBOKO Yepry, BUKNIUKAE OOBIpY
00 Bnaaw, i 4K Hacnigok, no3Hav4aeTbCsa BUCO-
KMM piBHEM PO3BUTKY EKOHOMIKM Ta 4OOpoby-
Ty HaceneHHs.

MpoooBxyounm  Auckycito,  npodyecop
€.B. CaBenbes 3pobuB reononiTUYHi akueHTw
Ha npobnemi 3B’A3Ky MiX pecypcHum barart-
CTBOM i BINCBKOBUMU KOHNiKTamu, cTBep-
DPKYIOYM, WO CUPOBUHHUIA [0OpOoOYyT MOXe
LUBMAKO NEPETBOPUTUCH HA 06’EKT NOMITUYHOT
Ta BiICbKOBOI eKchnaHcil, ToAi Ik BACOKOTEXHO-
NOriYHMIA eKCrnopT € aTPakTOpPOM rnobanbHOI
Toprieni. CUPOBUHHI LiHM MOXYTb Bigobpaxa-
TV NONITUYHI KOHAMIKTU MK reononiTuYHNMM
LUeHTpaMu, BHACNigoK Yoro NpubnumaHo ogHa-
KoBMIN abCcontoTHMI NporpaLd Bi4 cnagHoro Lj-
HOBOro TpeHay Ha HadgTy e He Oo3Hayae of-
HaKOBOro XapakTepy po3noginy BTpaT i Burog
BiZ NafiHHS LiH HA OCTaHHIO B pO3pisi KpaiH. A
Le o3Hayae, Wo reononiTuyHa cuna, gka cnu-
paeTbCs BMKIMIOYHO Ha CMPOBMHHE BaraTcTBo,
He Moxe ByTu cTinkoto. Ha aymky €.B. Cage-
NbEBA, POSib arpapHOro cektopy YkpaiHu, siK
ApanBepa 3pOCTaHHA, € AOBOMI ANCKYCINHOH.
3a ymMOB cnagHoro TpeHay CUPOBUHHUX LiH
BaXKNIMBO 30CepemKyBaTu yBary Ha po3BUTKY
TUX ranysein, iHHOBaLiHa Ta IHPPaCTPYyKTYyp-
Ha HOBM3HA SIKUX 34aTHa 3abe3ne4ynT eKoHo-
MiYHMIA NPOPUB.

MincymoBytoun poBOTYy Kpyrrioro CTony,
npodecop B.B. Kostok Haronocus, Wo 3a-
NpornoHoBaHa Ans AUCKYCIii Tema Bigobpakae
HaA3BMYaAMHO LLUMPOKE KONo doyHOameHTarnb-

HUX Npobnem, 4OCNIMKEHHS SSKUX MaE BaXKIu-

BE TEOpPETUYHE i NpakTU4YHE 3HAYEHHS.
Y4yacHUKK KpYrrnoro ctony B uinomy nia-

TpUManu HacTynHi BUCHOBKW i MPONo3unLii:

— Makpo-, iHCTUTYyUiOHarnbHa, iHaHcoBa
€KOHOMiKa CMPOBMHHOIO CEKTOPY CbOroj-
Hi € CaMOCTIMHUM TUMNOSONYHUM BEKTO-
pPOM EKOHOMIYHOro aHani3dy, kK1 CyTTeEBO
BiAPISHAETLCS Bif TPaAUUIMHUX nornsagis
WoAo MOOErtoBaAHHA EKOHOMIKW, MiX-
HapOOHUX B3AEMWH, IHCTUTYLOHANBbHOI
€(eKTUBHOCTI TOLLO;

— chnagHur TPeHO, CUPOBUHHUX LiH, SKWA
HeraTMBHO BMSIMBA€ Ha OCHOBHI MaKpo-
hiHaHCOBI acnekTn YHKLIOHYBaHHA rno-
B©anbHOT EKOHOMIKK, 3arocTptoe Npobnemy
BM3HAYEHHA MEepCcrneKkTnB (PyHKLIOHyBaH-
HSA CMPOBUHHOMO eKcnopTy YKpaiHu;

—  Ppi3Ke noripweHHs cuTyauii B CUPOBUHHO-
My CeKTOpi 3ymMOBMOE HeOobXigHICTb no-
LWYKY iHHOBAUINHWX anbTepHaTuB CUPO-
BMHHOMY BaraTcTBy;

— HeoOXigHicTb 36epeXeHHs 3HaYHUX iH-
BECTULIN B arpapHUin Ta MeTanypriiHumn
CEKTOPU BITUU3HSHOT €KOHOMIKAW He Mae
po3rnagatnMcb SIK  NPIOPUTET, HaBMakwu,
cucTtemMa  Makpoperynsitopis  noBMHHA
BpaxoByBaTh MacliTabHi puanku Bpas-
JINBOCTI OO KONMMBAHHSA CBITOBUX LiH Ta-
KAM YMHOM, LLOG HECUPOBMHHUIA eKcropT
YMOXMUBIOBAB BU3HAYEHHS “CEKTOPHOrO
06nn44sa” ykpaiHCbKOT EKOHOMIKN;

—  BUKNUKaMu Ta puavkamu ans YkpaiHui 3a-
nuwarTbes BiNCbKOBI Aii Ha [oHbaci, pi-
BeHb hiHAaHCYBaHHSA 330BHi, TEMMNN BiJHOB-
NEeHHS NigNPUEMCTB, NOAONAaHHA KOPYLiT,
BU3HAYEHHSA CEKTOPHUX NPIOPUTETIB;

— MEepCrnekTMBM YKPaiHCbKOT €KOHOMIKM 3a-
nexarb, Hacamnepen, Bif SKOCTi npoBe-
neHux pedopm, a He Bif TeMNIB 3pOCTaH-
HS1 CBITOBOT €KOHOMIKMW.

Bikmop Kosiok,

OkcaHa lllumaHcbka
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