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ПРАВОВІ ПРОБЛЕМИ ЗАЛУЧЕННЯ ІНВЕСТИЦІЙ
В ЕКОНОМІКУ УКРАЇНИ

Ó ñòàòò³ ïðîàíàë³çîâàíî íàóêîâó ë³òåðàòóðó ñòîñîâíî ïðîáëåì çàëó÷åííÿ ³íâåñòèö³é

â åêîíîì³êó Óêðà¿íè. Çà ðåçóëüòàòàìè äîñë³äæåííÿ âèîêðåìëåíî íàñòóïí³ ôàêòîðè ³ñ-

íóþ÷èõ ïðîáëåì ó ñôåð³ çàëó÷åííÿ ³íâåñòèö³é â åêîíîì³êó Óêðà¿íè: íåäîñêîíàëà çàêîíî-

äàâ÷à áàçà ó ñôåð³ ³íâåñòèö³éíî¿ ä³ÿëüíîñò³; âèñîêèé ð³âåíü êîðóïö³¿; íåâïîðÿäêîâàíå çà-

êîíîäàâñòâî, çîêðåìà ³ ùîäî íàäàííÿ ïðåôåðåíö³é á³çíåñó; íèçüêèé ð³âåíü çàõèñòó ïðàâ

òà çàêîííèõ ³íòåðåñ³â ³íâåñòîð³â. Çðîáëåíî âèñíîâîê, ùî ïîäîëàííÿ óñ³õ ïðîáëåì, ùî ïå-

ðåøêîäæàþòü ñòâîðåííþ ïîçèòèâíîãî ³íâåñòèö³éíîãî ³ì³äæó Óêðà¿íè, ñïðèÿòèìå çàëó-

÷åííþ ³íâåñòèö³é äî á³çíåñó, ùî â ïîäàëüøîìó ïîçèòèâíî âïëèíå íà åêîíîì³êó Óêðà¿íè

â ö³ëîìó.

Êëþ÷îâ³ ñëîâà: ³íâåñòèö³éíà ä³ÿëüí³ñòü, åêîíîì³êà Óêðà¿íè, ³íîçåìí³ ³íâåñòîðè, ³íâåñ-

òèö³éíèé êë³ìàò.

²íâåñòèö³éí³ ïðîöåñè â³ä³ãðàþòü âàãî-
ìó ðîëü ó ñòàíîâëåíí³ òà ðîçâèòêó åêî-
íîì³êè Óêðà¿íè ³ ïîñ³äàþòü âàæëèâå ì³ñ-
öå ó çàáåçïå÷åíí³ óìîâ âèõîäó ç åêî-
íîì³÷íî¿ êðèçè. Íà ñüîãîäí³ ñïîñòå-
ð³ãàºòüñÿ òåíäåíö³ÿ äî çíèæåííÿ îáñÿã³â
çàëó÷åííÿ ³íâåñòèö³é â Óêðà¿íó. ²ñíóº
áàãàòî ïðè÷èí, ùî âïëèâàþòü íà öåé
ôàêòîð. Òîìó ãîëîâíèì çàâäàííÿì äåð-
æàâíî¿ ïîë³òèêè â ñôåð³ ³íâåñòèö³éíî¿
ä³ÿëüíîñò³ º ôîðìóâàííÿ ñïðèÿòëèâîãî
³íâåñòèö³éíîãî êë³ìàòó.

Ïèòàííÿì ³íâåñòèö³éíî¿ ä³ÿëüíîñò³
ïðèñâÿ÷åíî ïðàö³ áàãàòüîõ â÷åíèõ, çî-
êðåìà: Ä. Â. Êðèëîâ [1], Ê. Ñ. Ìàëüêî [2],
Ò. Â. Êóë³í³÷ [3], ². Â. Øêîä³íà [4] òà ³í-
ø³. Íåçâàæàþ÷è íà òå, ùî â íàóêîâ³é
ë³òåðàòóð³ ³ñíóº áàãàòî ïðàöü ç äîñë³äæó-
âàíî¿ ïðîáëåìàòèêè, íåîáõ³äíî çàçíà÷è-
òè, ùî ñàìå ïðîáëåìè, ùî çàâàæàþòü çà-
ëó÷åííþ ³íâåñòèö³é äî åêîíîì³êè
Óêðà¿íè, çàëèøàþòüñÿ íåäîñòàòíüî äî-
ñë³äæåíèìè òà óçàãàëüíåíèìè. Îòæå,
àíàë³ç íàóêîâèõ ïðàöü, â ÿêèõ âêàçóþòü-
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ñÿ òà óçàãàëüíþþòüñÿ ³ñíóþ÷³ ïðîáëåìè
ó ñôåð³ çàëó÷åííÿ ³íâåñòèö³é â åêîíîì³êó
Óêðà¿íè, ³ º ìåòîþ äàíîãî äîñë³äæåííÿ.

Âàãîìó ÷àñòêó ³íâåñòèö³éíèõ íàäõî-
äæåíü Óêðà¿íà îòðèìóº â³ä ³íîçåìíèõ ³í-
âåñòîð³â, îäíàê íàðàç³ êðà¿íà ùå íå ñòàëà
äîñòàòíüî ïðèâàáëèâîþ äëÿ ³íâåñòèö³é-
íèõ íàäõîäæåíü. Îñíîâíèìè ïðè÷èíàìè
òàêîãî ñòàíó, ÿê³ âèîêðåìëþº Ä. Â. Êðè-
ëîâ, º ïîë³òèêî-ïðàâîâà íåñòàá³ëüí³ñòü,
çâîë³êàííÿ ç ïðîâåäåííÿì ðåôîðì, â³ä-
ñóòí³ñòü ïðàâà ïðèâàòíî¿ âëàñíîñò³ íà
çåìëþ, ïîâ³ëüí³ òåìïè ïðèâàòèçàö³¿, ô³ñ-
êàëüíà ñïðÿìîâàí³ñòü ïîäàòêîâî¿ ïîë³òè-
êè, íåâ³äïîâ³äí³ñòü ³ñíóþ÷î¿ ³íôðàñòðóê-
òóðè ³íâåñòèö³éíî¿ ä³ÿëüíîñò³ ñâ³òîâèì
âèìîãàì, íåäîñêîíàë³ñòü îðãàí³çàö³éíî-
ãî ìåõàí³çìó ðåãóëþâàííÿ ³íâåñòèö³éíî-
ãî ïðîöåñó, êîðóïö³ÿ ³ âèñîêà çëî÷èí-
í³ñòü, ùî ñòâîðèëî íàø³é äåðæàâ³ íåãà-
òèâíèé ³ì³äæ [1, ñ. 131].

Íà äóìêó Ê. Ñ. Ìàëüêî, ³íâåñòèö³é-
íèé êë³ìàò â Óêðà¿í³ äëÿ ³íîçåìíèõ ³í-
âåñòîð³â º äóæå íåñïðèÿòëèâèì. Äî
îñíîâíèõ ïðè÷èí àâòîð â³äíîñèòü íà-
ñòóïí³: 1) âîºííèé êîíôë³êò íà Ñõîä³
Óêðà¿íè; 2) â³äñóòí³ñòü óñòàëåíî¿ òà âè-
âàæåíî¿ ñòðàòåã³¿ çàëó÷åííÿ ³íîçåìíîãî
êàï³òàëó ó â³ò÷èçíÿíó åêîíîì³êó; 3) âè-
ñîêèé ð³âåíü êîðóìïîâàíîñò³ îðãàí³â
äåðæàâíî¿ âëàäè òà óïðàâë³ííÿ; 4) íèçü-
êèé ð³âåíü çàõèñòó ïðàâ òà çàêîííèõ
³íòåðåñ³â ³íâåñòîð³â, ó ò. ÷. ³íîçåìíèõ;
5) íåãàòèâíèé ì³æíàðîäíèé ³íâåñòèö³é-
íèé ³ì³äæ äåðæàâè, ÿêèé, íàñàìïåðåä, º
íàñë³äêîì êîðóìïîâàíîñò³ òà ò³í³çàö³¿
íàö³îíàëüíî¿ åêîíîì³êè [2, ñ. 104—105].

ßê ââàæàþòü Ò. Â. Êóë³í³÷ òà
Ì. À. Ìðè÷êî, «ãîëîâíèìè ÷èííèêà-
ìè, ÿê³ çíèæóþòü äîâ³ðó ³íâåñòîð³â äî
Óêðà¿íè, º: ïîë³òè÷íà ñèòóàö³ÿ (çàãàëüíà
íåñòàá³ëüí³ñòü, êîíôë³êò âëàäè ç îïîçè-
ö³ºþ, íåçðîçóì³ëèé âåêòîð çîâí³øíüî¿
ïîë³òèêè Óêðà¿íè); ñêëàäíå àäì³í³ñòðó-
âàííÿ ïîäàòê³â (îñîáëèâî ïðîáëåìíèìè
äîñ³ çàëèøàþòüñÿ ïèòàííÿ â³äøêîäóâàí-
íÿ ÏÄÂ òà ïåðåíåñåííÿ çáèòê³â ìèíóëèõ
ïåð³îä³â); ïîñèëåííÿ òèñêó íà á³çíåñ ç áî-
êó âëàäíèõ ñòðóêòóð ³ çàðåãóëüîâàí³ñòü
ðèíêó; êîðóïö³ÿ; íåäîñêîíàëå ïðàâîâå
ñåðåäîâèùå (íåçàäîâ³ëüí³ çì³íè äî Ïî-
äàòêîâîãî êîäåêñó òà ïåâí³ íåóçãîäæåíî-

ñò³ ó íîâîìó Êðèì³íàëüíî-ïðîöåñóàëü-
íîìó êîäåêñ³; â³äñóòí³ñòü çàêîíó ïðî ðîç-
ïîä³ë ïðîäóêö³¿ äëÿ êîìïàí³é, ùî ³íâåñ-
òóþòü êîøòè); íåïðîçîð³ñòü ñóäîâî¿
ñèñòåìè (³íâåñòîðè íå âïåâíåí³ ó çàõèùå-
íîñò³ ñâîãî á³çíåñó); òåõí³÷í³ áàð’ºðè â
ïðîöåñ³ ìèòíîãî îôîðìëåííÿ òà â³äøêî-
äóâàííÿ ÏÄÂ; ïðîáëåìè ï³ä ÷àñ îòðè-
ìàííÿ áàíê³âñüêèõ êðåäèò³â ³ ïîçèê» [3,
ñ. 37].

Ñåðåä îñíîâíèõ ïðè÷èí, ùî îáóìîâ-
ëþþòü íåñïðèÿòëèâèé ³íâåñòèö³éíèé
êë³ìàò â Óêðà¿í³ òà ñòðèìóþòü åêîíîì³÷-
íèé ðîçâèòîê, ÷èñëåíí³ â³ò÷èçíÿí³ òà çà-
ðóá³æí³ äîñë³äæåííÿ òðàäèö³éíî â³äçíà-
÷àþòü íåñòàá³ëüí³ñòü óêðà¿íñüêîãî çàêî-
íîäàâñòâà, íåðîçâèíåí³ñòü ðèíêîâî¿ ³í-
ôðàñòðóêòóðè, çîêðåìà ôîíäîâîãî ðèí-
êó. Òàêî¿ äóìêè äîòðèìóºòüñÿ íàóêîâåöü
². Â. Øêîä³íà [4, ñ. 54].

Íà ï³äñòàâ³ àíàë³çó ì³æíàðîäíèõ êîì-
ïàí³é À. À. Äèñê³íà òà Ë. Ñ. Ñåäëÿð âèÿ-
âèëè íèçêó ïðîáëåì, ÿê³ çàâàæàþòü ïðè-
ïëèâó ³íîçåìíèõ ³íâåñòèö³é â Óêðà¿íó.
Ñåðåä íèõ àêöåíòóºòüñÿ óâàãà íà òàêèõ:

— íåäîñêîíàë³ñòü ïðàâîâîãî ñåðåäîâè-
ùà. Òóò éäåòüñÿ ïðî íåñòàá³ëüí³ñòü, ñó-
ïåðå÷ëèâ³ñòü, çàïëóòàí³ñòü ðåãóëÿòîðíî-
ãî ñåðåäîâèùà, ÷èñëåíí³ñòü ï³äçàêîííèõ
àêò³â, áþðîêðàòèçì òà êîðóïö³þ, êðè-
ì³íàë³çàö³þ åêîíîì³êè, íåâðåãóëüîâà-
í³ñòü ñèñòåìè çàõèñòó ïðàâ âëàñíîñò³,
ñëàáê³ñòü ñóäîâî¿ ñèñòåìè;

— íåâðåãóëüîâàí³ñòü çàêîíîäàâ÷îãî
çàáåçïå÷åííÿ ïðîöåñó ³íâåñòóâàííÿ. Çà-
ðàç â Óêðà¿í³ ³ñíóº áåçë³÷ íîðìàòèâíèõ
àêò³â, ùî ðåãóëþþòü ³íâåñòèö³éíó ä³ÿëü-
í³ñòü, îäíàê â³äñóòí³é îäèí êîíñîë³äîâà-
íèé äîêóìåíò, ÿêèé áè ÷³òêî ðåãóëþâàâ
ïðàâîâ³äíîñèíè ó ö³é ãàëóç³ ³ ìàâ áè çà-
áåçïå÷óâàòè ñïðèÿòëèâèé ðåæèì ³íîçåì-
íîãî ³íâåñòóâàííÿ â Óêðà¿í³;

— îáòÿæëèâà ìèòíà ïîë³òèêà. ²íâåñ-
òîðè çâåðòàþòü óâàãó íà ïåðåøêîäè äëÿ
ââåçåííÿ ïîòð³áíèõ óñòàòêóâàííÿ, ñèðî-
âèíè òà êîìïëåêòóþ÷èõ, âèâåçåííÿ âè-
ðîáëåíî¿ ïðîäóêö³¿;

— ïîë³òè÷íà íåñòàá³ëüí³ñòü. ×àñòà
çì³íà óðÿä³â, îá³öÿíêè ð³çêî¿ çì³íè ïî-
ë³òè÷íîãî êóðñó òà óìîâ âåäåííÿ á³çíå-
ñó — àæ äî íàö³îíàë³çàö³¿ ìàéíà ³íâåñòî-
ð³â, ÿê³ ëóíàþòü ç áîêó ð³çíèõ ïîë³-
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òè÷íèõ ñèë, ïîë³òè÷í³ ñêàíäàëè, ³, îñîá-
ëèâî, ïåðåäâèáîð÷èé ïåð³îä ïîñèëþþòü
íàñòîðîæåí³ñòü ³íîçåìíèõ ³íâåñòîð³â òà
ñïðèéìàþòüñÿ íèìè ÿê äîäàòêîâ³ ðèçè-
êè, ÿê³ ïîòðåáóþòü ï³äâèùåííÿ ïðèáóò-
êîâîñò³ ³íâåñòèö³é [5, ñ. 87—88].

Î. Ì. Ñòåôàíê³â òà Â. ². Äàíèëèøèí
ñåðåä ãîëîâíèõ ïðè÷èí, ùî ñòðèìóþòü
ðîçâèòîê ³íâåñòèö³éíî¿ ä³ÿëüíîñò³ â
Óêðà¿í³, âèä³ëÿþòü òàê³: âèñîê³ ñòàâêè
ìèòà, íåïîðîçóì³ííÿ ïðè âèçíà÷åíí³
ìèòíî¿ âàðòîñò³ òîâàð³â òà ³íøèõ ìèòíèõ
áàð’ºð³â; â³äñóòí³ñòü ºäèíî¿ ñòðàòåã³¿ òà
ïëàí³â ùîäî çàîõî÷åííÿ ³íâåñòèö³é; ïî-
ë³òè÷íà, çàêîíîäàâ÷à òà åêîíîì³÷íà íå-
ñòàá³ëüí³ñòü â Óêðà¿í³; â³äñóòí³ñòü ïåâ-
íèõ ãàðàíò³é çàõèñòó äëÿ ³íîçåìíèõ
³íâåñòîð³â â³ä áîðæíèê³â ³ íåäîáðîñî-
â³ñíèõ ïàðòíåð³â, âïåâíåíîñò³ ó ïîäàëü-
øîìó ñï³âðîá³òíèöòâ³ ï³ä ÷àñ åêîíîì³÷-
íèõ çì³í ó çàêîíîäàâñòâ³ àáî ï³ä ÷àñ
êðèçè; íåâèñîêèé ð³âåíü ðîçâèòêó ³íôðà-
ñòðóêòóðè; íèçüêà ïðîäóêòèâí³ñòü åêî-
íîì³êè; íåäîñêîíàëå çàêîíîäàâñòâî â
ñôåð³ ³íâåñòóâàííÿ, ùî ñïðè÷èíþº ö³ëèé
ðÿä ïðîáëåì äëÿ ³íîçåìíèõ ³íâåñòîð³â;
íàÿâí³ñòü êîðóïö³¿, ðåéäåðñòâà íà ï³ä-
ïðèºìñòâàõ òà áþðîêðàòèçìó â äåðæàâ-
íèõ îðãàíàõ Óêðà¿íè [6].

Î. Þ. Äóä÷èê, ñïèðàþ÷èñü íà ðåéòèí-
ãè ì³æíàðîäíèõ îðãàí³çàö³é, ÿê³ ñâ³ä-
÷àòü ïðî íèçüêèé ð³âåíü ³íâåñòèö³éíî¿
ïðèâàáëèâîñò³ êðà¿íè, ðîáèòü âèñíîâîê,
ùî ³ñíóº íåäîñêîíàë³ñòü çàêîíîäàâ÷îãî
ðåãóëþâàííÿ ³íâåñòèö³éíî¿ ñôåðè, ô³ñ-
êàëüíî¿ ïîë³òèêè òà îïîäàòêóâàííÿ; íå-
ïåðåäáà÷óâàí³ñòü ðåãóëÿòîðíî¿ ïîë³òèêè
òà çàãàëüíà íåñòàá³ëüí³ñòü; íåçðîçóì³ëèé
âåêòîð çîâí³øíüî¿ ïîë³òèêè Óêðà¿íè, íå-
äîñòàòíÿ ïðîçîð³ñòü åêîíîì³êè, íåð³âí³
óìîâè êîíêóðåíö³¿ òîùî [7, ñ. 268].

Î. Ì. Ïàíêðàòîâà òà Í. Ñ. Äðèíîâà

ïðè÷èíè ñïàäó ³íâåñòèö³éíî¿ àêòèâíîñò³
ðîçä³ëÿþòü íà ÷îòèðè ãðóïè. Ïåðøà ãðó-
ïà — öå ïðîáëåìè äëÿ â³ò÷èçíÿíèõ ³í-
âåñòîð³â, ñåðåä ÿêèõ îïîäàòêóâàííÿ, êî-
ðóïö³ÿ, êîíòðîëü. Äðóãà ãðóïà — öå
ïðîáëåìè ô³íàíñóâàííÿ ³íâåñòèö³éíèõ
ïðîåêò³â ç áþäæåòó, ìàºòüñÿ íà óâàç³ â³ä-
ñóòí³ñòü ðîçðîáëåíèõ ö³ëüîâèõ äåðæàâ-
íèõ ïðîãðàì, êîðóïö³ÿ ó âèùèõ îðãàíàõ
äåðæàâíî¿ âëàäè. Òðåòÿ ãðóïà — ïðîáëå-
ìè áàíê³âñüêèõ óñòàíîâ, òóò éäåòüñÿ ïðî
ðèçèêè ïîâåðíåííÿ êðåäèò³â, â³äñóòí³ñòü
ìàñøòàáíèõ ðåã³îíàëüíèõ ³íâåñòèö³éíèõ
ïðîåêò³â. Òà ÷åòâåðòà ãðóïà — ïðîáëåìè
³íîçåìíèõ ³íâåñòîð³â, òîáòî ðèçèêè âíà-
ñë³äîê íåäîñòàòíüî¿ ³íôîðìîâàíîñò³, ÷àñ-
ò³ áåçñèñòåìí³ çì³íè çàêîíîäàâñòâà, êî-
ðóïö³ÿ, ñëàáêà îðãàí³çîâàí³ñòü ³íâåñòè-
ö³éíîãî ïðîöåñó [8, ñ. 60].

Âèñíîâêè. Òàêèì ÷èíîì, ïðîàíàë³çó-
âàâøè íàóêîâ³ ïðàö³ â÷åíèõ, ÿê³ âêàçó-
þòü òà óçàãàëüíþþòü ³ñíóþ÷³ ïðîáëåìè
ó ñôåð³ çàëó÷åííÿ ³íâåñòèö³é â åêîíî-
ì³êó Óêðà¿íè, ìîæíà âèîêðåìèòè òàê³:
íåäîñêîíàëà çàêîíîäàâ÷à áàçà ó ñôåð³ ³í-
âåñòèö³éíî¿ ä³ÿëüíîñò³; âèñîêèé ð³âåíü
êîðóïö³¿; íåâïîðÿäêîâàíå çàêîíîäàâ-
ñòâî, çîêðåìà ³ ùîäî íàäàííÿ ïðåôåðåí-
ö³é á³çíåñó; íèçüêèé ð³âåíü çàõèñòó ïðàâ
òà çàêîííèõ ³íòåðåñ³â ³íâåñòîð³â.

Äëÿ âèõîäó ³ç ñèòóàö³¿, ùî ñêëàëàñÿ,
íåîáõ³äíî, ïåðø çà âñå, âäîñêîíàëèòè
íîðìàòèâíî-ïðàâîâó áàçó ùîäî çàõèñòó
ïðàâ ³íâåñòîð³â, çàáåçïå÷èòè íàëåæí³
óìîâè äëÿ ñòâîðåííÿ ñïðèÿòëèâèõ åêî-
íîì³÷íèõ óìîâ äëÿ ðîçâèòêó á³çíåñó çà
ðàõóíîê ñòâîðåííÿ ï³ëüã äëÿ ³íîçåìíèõ
³íâåñòîð³â. Ïîäîëàííÿ óñ³õ ïðîáëåì, ùî
ïåðåøêîäæàþòü ñòâîðåííþ ïîçèòèâíî-
ãî ³íâåñòèö³éíîãî ³ì³äæó Óêðà¿í³, ñïðèÿ-
òèìå çàëó÷åííþ ³íâåñòèö³é äî á³çíåñó,
ùî â ïîäàëüøîìó ïîçèòèâíî âïëèíå íà
åêîíîì³êó Óêðà¿íè â ö³ëîìó.
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Â ñòàòüå ïðîàíàëèçèðîâàíà íàó÷íàÿ ëèòåðàòóðà, ïîñâÿùåííàÿ ïðîáëåìàì ïðèâëå÷å-
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þùèå ôàêòîðû ñóùåñòâóþùèõ ïðîáëåì â ñôåðå ïðèâëå÷åíèÿ èíâåñòèöèé â ýêîíîìèêó

Óêðàèíû: íåñîâåðøåííàÿ çàêîíîäàòåëüíàÿ áàçà â ñôåðå èíâåñòèöèîííîé äåÿòåëüíîñòè;

âûñîêèé óðîâåíü êîððóïöèè; íåóïîðÿäî÷åííîå çàêîíîäàòåëüñòâî, â òîì ÷èñëå î ïðåäî-

ñòàâëåíèè ïðåôåðåíöèé áèçíåñó; íèçêèé óðîâåíü çàùèòû ïðàâ è çàêîííûõ èíòåðåñîâ

èíâåñòîðîâ. Ñäåëàí âûâîä, ÷òî ïðåîäîëåíèå âñåõ ïðîáëåì, ïðåïÿòñòâóþùèõ ñîçäàíèþ

ïîëîæèòåëüíîãî èíâåñòèöèîííîãî èìèäæà Óêðàèíû, áóäåò ñïîñîáñòâîâàòü ïðèâëå÷å-

íèþ èíâåñòèöèé â áèçíåñ, ÷òî â äàëüíåéøåì ïîëîæèòåëüíî ïîâëèÿåò íà ýêîíîìèêó

Óêðàèíû â öåëîì.

Êëþ÷åâûå ñëîâà: èíâåñòèöèîííàÿ äåÿòåëüíîñòü, ýêîíîìèêà Óêðàèíû, èíîñòðàííûå

èíâåñòîðû, èíâåñòèöèîííûé êëèìàò.

Khrimli K. Î., Gostieva O. Y. Concerning the problems of attraction of investments into
the economy of Ukraine.
The article analyzes the scientific literature concerning the problems of attraction of

investments into the Ukrainian economy. Authors of the article is observed that today there is

a tendency to lower volumes of investment in Ukraine, there are many reasons that affect this

factor, that is why the main task of the state policy in the field of investment activity is the

formation of a favorable investment climate. A considerable proportion of investment income

Ukraine will receive from foreign investors, however, recently the country has not yet become

sufficiently attractive for investment revenues.

In the article the spectrum of scientific tendencies concerning the problem issues in the sphere

of attraction of investments into the economy of Ukraine is researched. Some authors

consider the reason for this condition to be: high level of corruptions of state authorities and

management; low level of protection of rights and legitimate interests of investors, including

Foreign; imperfection of the legal environment. Others concluded that the low level of

investment activity in Ukraine related to: unregulated legislative provision of the investment

process; burdensome customs policy; political instability.

The article concludes that in order to get out of the situation, first of all, it is necessary to

improve the legal and regulatory framework for protecting the rights of investors, provide the

right conditions for creating favorable economic conditions for business development at the

expense of creating privileges for foreign investors. Overcoming all the problems hindering

the creation of a positive investment image for Ukraine, will help attract investment to

business, which will further positively affect the economy of Ukraine as a whole.

Keywords: investment activity, economy of Ukraine, foreign investors, investment climate.
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