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IHHOBALIIMHE 3ABE3MNEYEHHA CTAJIOro
PO3BUTKY AIrPAPHOIo CEKTOPA EKOHOMIKM

K.M. Yy>xkmup, acnipaHt
MuKonaiBCbKuit AEPXKaBHWI arpapHui yYHIBEPCUTET

JocnigxxeHo 0cob/MBOCTI iHBECTULINIHOrO 3abe3redyeHHsI CcTasioro
pPO3BUTKY arpapHoro CeKTopa €KOHOMIKW. BU3Ha4yeHo gxxepesia iHBEeCTy-
BaHHS Yy Ci/lbCbKOrocrnogapcbKe BUPOOHULITBO, HABEAEHO Npo6/eMHI rnu-
TaHHS Ta HarpsiMu ix BUPiLLEHHS.

KnrouoBi cnoBa: iHHoBayiviHe 3abe3neqyeHHs, arpapHuii CEKTOP, iH-
BeCTuUiNiHa 4iS/IbHICTb.

IlocTraHOBKa mnpobaemmu. [locuaeHHSI iHTerpaliiHuUX IIPO-
11eciB B YKpaiHi cTBOpPIO€ HEOOXiAHICThb 3a0e3IIedeHHsI CTaAOTO Ta
€KOAOTIYHO 0Ee3[MeYHOTO COI[iaAbHO-eKOHOMIYHOIO PO3BUTKY Halli-
OHaABHOTO T'OCIIOAPCTBA, Y TOMY YHCAl 1€ CTOCYETHCS arpapHOTo
CEeKTopa, K MOoro crpaTeriyHoi ckaanoBoi. BripoBajkeHHa KOH-
HEeniri cTaaoro po3BUTKY B arpapHHUU CEKTOpP €KOHOMIKU BHMa-
rae 34iMCHEHHS BUCOKOIIPOAYKTUBHOI'O KOHKYPEHTOCIIPOMOKHOTO
CIABCBKOTI'O TOCIIOIaPCTBA, dKe Yy CydaCcHHUX YMOBax IoTpebye 3aAy-
4yeHHd iHBecTHUIliHi. CTaau¥ PO3BUTOK CIABCHKOTO T'OCIIOAApPCTBA €
MOro BasKAUBOIO XapaKTEPHUCTUKOIO IK €KOAOTO-€KOHOMIYHOI CHC-
TeMHU, 1110 0OYMOBAIOE B3a€MO3B 930K iHBECTHUIIIHHOTO 3a6€e3rneueH-
HSI arpapHOro CeKTopa Ta HOro CUCTEMHHX OCOOAMBOCTEH.

JoIiAbHO BiA3HAYUTH, 110 B YKpaiHi Ha MMo4YaTKy €KOHOMid-
HUX pedopM B IAaHI MOTHBAIIl €KOAOTIYHiI PO3yMiHHA He OyAHM
nepuiodyeproBuMU. HaBKOAUIIIHE cepegoBHUILE 3aiMaA0 HUKYIUU
1mabeab B iepapxii nmpiopureTiB B YKpaiHi, Ae HacaMmmepen Ke-
pyBaAucd NPUCKOPEHHSIM 3POCTAaHHSA €KOHOMIKHU, K€ HeoOXiaHe
OAST 3aJOBOA€HHSI 0a30BUX AIOACBKUX ITOoTpeb. OmHiero 3 OCHO-
BHUX IIPUYHH TOTO, 1110 poOOTH 3 peaanizallii B YKpaiHi KOHIIeIIIii
CTiKOTO PO3BUTKY 3HAYHO BiZICTAIOTH BiZl PobIT y PO3BUHEHUX
KpaiHax, € Te, 0 IId KOHIENIlid HE CTaAa 1eoAOoTidyHO0. Tomi
dK B YKpaiHi 3HaXoAsThCA TePUTOPil HaMbiABII iHTEHCUBHOIO 3a-
6pynHeHHs B €Bpomni. Tomy, 3apa3 HeOOXiIHUM € iHBeCcTHUIliliHe
3abe3nedyeHHs arpapHOro CeKTopa 3 ypaxyBaHHSAM €KOAOTIYHOi
CKAQ0BOi, 110 COPUATHUME 30€PeKEeHHIO I PO3BUTKY HABKOAUIII-
HBOT'O CEPEIOBUIIIA.
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AHaAi3 ocTaHHIX mOocCAiAXKeHBb Ta mMyOAikamii. /oCAimKeH-
HSIMU OCOODAMBOCTEM IHBECTHILHHOI MiSIABHOCTI B arpapHOMY
CEKTOpP1l €KOHOMIKHU ITPUCBAYEHO HAYKOBi Ipalli TaKUX BYEHUX:
B.M. Babko, M.4. [Ilem'auenko, I1.M. Maiinanesud, /1.B. [Toao3eH-
Ko, M.B. lllypuk Ta iH. ¥ TOH ke 4ac, 3aCTOCyBaHHSI CUCTE€MHOTO
IiIXOAy MO0 iHBECTUIIIHHOTrOo 3abe3IIedyeHHs arpapHoro ceKTopa
€KOHOMIKH 3 IO3HUIlii CTAaAOTO PO3BUTKY 3aAUIIAETHCH IEPCIIEK-
TUBHUM HaIIPAMOM [JAS IIOAAABIIINX HAYKOBUX JOCAII?KEHB.

IlocTaHOBKa 3aBAAaHHSI. MeTOIO CTATTI € BU3HAYEHHS OCO-
OAMBOCTEH IHBECTHLIHHOTO 3a0e3leYyeHHsI CTAaAOTO PO3BUTKY
arpapHOro CEKTopa €KOHOMIKH.

Buxaan ocHOBHOro marepiaay. CrorogHi BUXi arpapHOTO
CEeKTOpa €KOHOMIKH 3 TAMOOKOi €KOHOMIYHOI KPHU3U MOXKAUBUHU
AUIIIE 3a YMOBHM pPaAUKaAbBHOI 3MIHU 1HBECTHUIINHOI IIOAITUKHU 3
MeToOIO ii BHAUBY Ha iHBECTULIIMHUN Ipoliec 3a JOIIOMOIOI0 PUH-
KOBHUX PEryASITOPiB, TAKUX {K: HOAATKOBUM — 3a paxXyHOK 3HU-
>KE€HHS II04aTKIiB, HaJaHHS IOJAaTKOBHUX ITIABT, HOPM ITPHUCKOPEHOI
amMopTu3allii, 3mificHeHHs ii iHAmekcaillii; dgpiHaHCOBO-KpeauTHUM
— 3a paxyHOK 3MiHHM pe3epBHOI HOPMH, ollepallili Ha POHIOBOMY
PHUHKY, CTAaBOK OaHKiBCBKHX MPOIEHTIB; I[iIHOBUU — 3a paxXxyHOK
3HUKEHHSI BapTOCTi €eHEPTOHOCIIB i TpaHCIIOPTHUX TapUudiB; MUT-
HUM — 3a paxyHOK 3HUKEHHS MuTa. [IpoTe 3ailiCHEHHS iHBECTHUIIIN
Yy CiABCBKOTOCIIOJapPChKE BUPOOHUIITBO 0e3 BpaxyBaHHS HOTO 9K
€KOAOT0-€KOHOMIYHOI CHCTEMH €, Ha HaIlly yYMKY, HEJOIIYCTUMHM.

Y KOHTEKCTi CTaAOTO PO3BUTKY 00’€AHAHHS ITPUPOIHUX, COLIi-
aABPHUX Ta NOCIIOAAPCHKO-€KOHOMIYHUX KOMIIOHEHTIB CyCHIABHOTO
BUPOOHUIITBA B €KOAOTO-€KOHOMIUHY CUCTEMY IIOCTAa€ K iHTerpa-
IifHa €aHICTh, (PYHKINI TKOI HAMOIABIII ITOBHO PeaAi3yrOThCS Ta
BUPasKAIOThCH Yepe3 OaraToMaHiTHI IPOIIeCH CYCIIABHOTO BiITBO-
peHH4 (puc. ).

3ailicCHEHHS] 1HBECTYBaHHH Y CIABCHKE IOCIIOAAPCTBO ITIOBUHHO
BpaxoByBaTH HOro oCoOOAMBOCTI:

1. Ce30HHUU XapaKTep BUPOOHUIITBA CTBOPIOE IIEPEIYMO-
BU 3aA€XKHOCTI IIIANPUEMCTB BiJ KPEOAUTHHX KOIITIB y IEpPioau
MiXK BUTpPa4YaHHAM Ta OTPHUMaHHAM KOIITIB BiJ pPeaai30BaHOIO
Bpoxkarw. lI{UKAIYHICTE XapakKTepy ClABCBKOTI'OCIIOLAPCHKOIO0 BH-
POOHUIITBA, HEOOXiAHICTDH 3a6e3reyeHHsI 0e3IePePBHOCTI Ta e(peK-
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THUBHOCTI CyCITIABHOT'O BiATBOPEHHS BUMAarae rocTiiHOTO PO3BUTKY
KPEOAUTHUX BITHOCHH y CIABCBKOMY TI'OCIIOLAPCTBi, III0 BHU3HA4Yae
MOro MiABUIIEHY KPEOAUTOMICTKICTb.

ConiannHAi
KamiTaa

BigreopeHns

BinrBopeHna YMOB
poBoudoi KHTTEIISITBHOCT
CHIIH TIOIHHH

BupoGuumreo
CHPOBHHH 1
IIPOIYKTIB

XapdyBaHHA

Exonomiunnmii
KamiTaJ

IIpuponnmii
KamiraJ

CnoxupaHHA 1
BiITBOPEHHS

NIPHPOJHHX
baxropis

Puc. 1. CinbCbKe rocrnogapcrBo SiIK €K0J1I0ro-eKOHOMIYHa cuctema [1, c. 33]

2. 3asAexHICTh IIPOILIECIiB BIATBOPEHHS Bi KAIMaATUYHUX
YMOB, CTUXIMHHUX CHA IIPHUPOAU PaA30M 13 UyTAUBICTIO €KOHOMIY-
HUX PE3YyABTATIB CIABCBKOTI'OCIIOAAPCHKOI AIFABHOCTI OO0 HENIEpen-
fauyBaHUX IIHOBUX KOAUBaHb Ha CBITOBOMY Ta HalliOHAABHOMY
IPOOOBOABYOMY PHUHKAX 3araAOM ITPUTHIUYIOTh OYHKIIII CiIABCBKO-
ro rocnogapcTna. Lle cTBOpPIOE MiABUIIIEHY PU3UKOBICTE BUPOOHU-
IITBA, YCKAQIHIOIOYM BUKOPUCTAHHHA MEXaHi3MiB BHYTPIIIHHOTO
Ta 6oproBoro (piHaHCYyBaHHS. Y 3B’43Ky 3 [IUM IlepeBara Mae Ha-
A€XKaTU NpaMit AepKaBHIM MIATPUMII CiIABCBKOTO TOCIIOgapCTBa
y TOMY pa3i, KOAU iHIIi iHBECTHUIIiHI MexXaHi3MU 3 00’€KTUBHUX
IIPUYUH CIIPAIIOBATH HE MOXKYTb.

3. CiabCBbKe rocrogapcTBO 3/IaTHE 10 CAMOPETYASILii, 110 00y-
MOBAIOE BiJHOCHY AWHAaMIi4Hy CTabiABHICTH 3aBOIKU Mobiaizarrii
BHYTPIIIIHIX pe3epBiB CaMOiHBECTYBaHHsI (BAQCHUX OOOPOTHHX
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KOIIITiB, YHUCTOTO INPUOYTKYy Ta aMmopTu3aliiiHoro pecypcy). o-
CTaTHIN piBEeHb BAACHHUX IHBECTHUIIIHHUX PECYPCIB OOYMOBAIOIOTH
30aTHICTh CaAMOCTIMHOTO aKyMyAIOBaHHsI, BiATBOPEHHd, BiIIIKO-
AyBaHHS I OHOBAECHHSI aBAHCOBAHOT'O KaIliTaAy.

4. BigKpuTIiCTh CIABCBKOTOCIIONAPCHKOI Traaysi 3abesmneuye
KOHKYPEHIIII0 MiX TOBapOBUPOOHUKAMM Ha 30BHINIHIX PUHKAX,
III0 CTBOPIOE IEPEAYMOBH IIPUCYTHOCTI 1HO3E€MHOI'O KaIlliTaAy y
TUX chepax BUPOOHUIITBA, IKi € IKePEAOM KOHKYPEHTOCIIPOMOK-
HOTO €KCIIOPTY.

Takum 4UHOM, 3a0e3IIedYeHHs 1HBECTHIHNHOTO 3a0e3ledYeHHs
CTaAOTO PO3BUTKY arpapHOT0 CEKTOPaA €KOHOMIKH MOXKAHUBO 3MI1M-
CHUTH 3a PAXyHOK TaKUX IKepeA (TadAa.):

Tabanys

AHanis pxepen iHBECTULLIMHOIo 3abe3aneyeHHs CTanoro
PO3BUTKY Ci/iIbCbKOIrocnogapcbkKkoro Bupo6Huursa*

doxepeno

iHBecTHLii IHCcTpyMeHTH Mpo6bnemu 3anyyeHHs

BiacyTHiCTb NikBiAHOT 3aCTaBMU.
[MepeBULWEHHA BapTOCTi KpeanuTy Han piBHEM
peHTabenbHOCTI CiIbCbKOrocnoAapCcbknx
nignpuemcts. MigBnweHnn piBeHb
iHBECTULINHOIO pU3KNKy. 3any4YeHHs
KOPOTKOCTPOKOBUX KpeauTiB AN
MOKPUTTA CE30HHOI NoTpebu y diHaHCOBUX
pecypcax. OTpuMaHHS Aoxoay —
rOJIOBHUI KPUTEPIN HaZaHHS KpeauTy.

BaHkiBCbke KpeauTHi
KpeauTyBaHHSA cybenaii

ObMexeHiCTb AepXXaBHUX KOLWTiB. BuMorwu
MexaHi3Mu Ta o6MexeHHsa COT wono giHaHCyBaHHS

[ep>xaBHa nigTpuMKa 6roaxeTHOro (3axoam "seneHoi", "xoBTOi" Ta "6GnaknTHOI
diHaHCYBaHHS CKpPUHbKN"). 3MeHLWeHHs obcsary

€KOJI0NYHO OpPIEHTOBAHMUX IHBECTULIN.

CamodiHaHCcyBaHHS O60poTHI KowTn | O6MexeHICTb BNacHMX iHaHCOBUX pecypcCiB.

CyTTeEBe CKOPOYEHHS Yy CifibCbKe
rocnogapcteo 3 2009 p. yepes
NiABULLEHY PU3NKOBICTb Ta MEHLLY
MpsiMi iIHO3EMHI iHBECTULINHY NpMBabnuBICTb, HixX
iHBecTuuil npomMmncnoBo-nepepobHe BUPOOHMLTBO
CinbCbKOrocnoAapcbKoi npoayKLuii,
HasABHICTb TakKUX PU3UKIB: NOMITUYHUX,
BaJIIOTHUX, EKCMOPTHO-IMMOPTHUX TOLLO.

IHO3eMHUM Kanitan

*/Ixepeno: cknageHo 3a [1]
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Takum YMHOM, 30IABIIEHHSI IHBECTHUILHHOTO 3a0e3lnedYeHHs
CTAaAOTO PO3BUTKY arpapHOr0o CEKTOopa €KOHOMIKH MOXKAWBO 3a
yMOB [2]:

1) edbekTHBHA HalliOHAABHA ITOAITHKA Y chepl 3aAyI€HHS 1HO-
3€MHHUX IHBECTHUILIY TOBUHHA BKAIOYATH HU3KY CTHUMYAIOIOYHX Ba-
JKEeAIB, 30KpeMa JIAd CIABCBKOTO TOCIIOfapCcTBa — AeP3KaBHY (B TOMY
YHUCAl OI0I3KETHY) HiATPUMKY;

2) BKAIOUEHHS 3eMAi B EKOHOMIYHUM 000pOT;

3) CyTTEBOI 3MIHH TEXHOAOTIYHOI CTPYKTYPHU CIABCBKOT'OCIIO-
JapChKOro BHUPOOHUIITBA HA OCHOBi HOro ekoaorizarii. 3okpema
po3pobAEHHST Ta BIIPOBA/KEHHSI €IUHUX IIPAaBUA iHBECTYBaHHS
PO3BUTKY BUPOOHUIITBA B arpapHOMY CEKTOpPi, IKHUX OU OOTpHU-
MyBaAHCd 1HO3€MHI 1HBECTOPH, 1 SIKi 3aKpPIIA€HI Y MIKHAPOOHUX
JOTOBOpPAax;

4) mepeopieHTallid OepKaBHOI iHBECTHUIIMHOI Ta IMOAaTKO-
BOi IIOAITHUKH HIIOA0 BAOCKOHAAEHHSI MEXaHiI3My 3aAy4€HHS €KO-
1HBECTHIIIHN;

S) CTBOpPEHH4I NEPEeAyMOB MiABUIIEHHA YaCTKU JOBTLOCTPOKO-
BUX BKAQI€Hb Ha 3aKOHOJABYOMY PiBHI, 1110 JO3BOAUTH 3A1HCHUTHU
CTPYKTYPHY 1 TEXHOAOTIUHY IepebyIoBY CiABCHKOTOCIIOOAPCHKOTO
BUPOOHUIITBA,

0) OPUPOAOOXOPOHHI IHBECTHUIIIMHI NPOEKTH MOBUHHI OyTHU
€KOHOMIYHO, (PiHAHCOBO M €KOAOTIYHO e(PeKTUBHUMMU i 3MaiHCHIO-
BaTHCH 3 YpaxyBaHHSAM BIIAUBY OaraTbox (pakTopiB TOIIIO.

BucHoBKH. CydyacHa iHBECTHUIIiHA ITOAITHKA BCiX CyO’€KTiB
roCIioaploBaHHS IIOBUHHA IIepeadadaTu 3a0e3ledeHHs €eKo-
AOTIYHOI CIPSMOBAHOCTI 1 BHCOKOi €KOHOMIYHOI e(eKTUB-
HOCTi I1HBECTHILIH y CiABCBKOIOCIOJapChKOMY BUPOOHUIITBI,
I'PYHTYBaTHCHd Ha TEXHIYHOMY II€peOoCHAaIlleHHi, MoAepHi3allii Ta
PEKOHCTPYKIIIl MII0YUX MiAIIPUEMCTB 3 METOK BIOCKOHAAECHHA
TEXHOAOTI1, 30iAbIIIeHHSI 00CATiB BUPOOHUIITBA, BUILYCKY ITPOAYK-
1111 BUCOKOI SKOCT1, KOHKYPEHTOCIIPOMOIKHOI Ha BHYTPIIIHBOMY 1
30BHIIIIHBOMY PHUHKAaX.

Y 3B’43Ky 3 IIUM OCHOBHAa MeTa IHBECTHUIIHHOI IIOAITUKHU AEP-
JKaBU — 3aTBEPIKEHHd e(@eKTUBHOI cucteMu mobiaizarlii iHBec-
TULIIHHUX PECYPCIB 3 YCIX MOXKAWBHUX [XKE€PEA Ta CHPAMyBaHHSI
ix Ha peaaizalliro mpiopuTeTHHUX ILireld ekoHoMiku. lle 3abesme-
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YUTh HAPOILEHHS IHBECTHUIIMHOIO MOTEHI[laAy SK HAIllOHAABHOI
€KOHOMIKHM B I[IAOMY, TaK 1 arpapHOr'0 CEKTopa 30Kpema, CTaauU
€KOHOMIYHHH PO3BUTOK KpaiHU, HiABUIINUTH JKUTTEBUMN pPiBEHb Ha-
CEA€HHS, TIOKPAIIUTh EKOAOTIUHY CUTYAllilo yV AepsKaBi.
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