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BU3HAYEHHA BIJIUBY ®AKTOPIB
HA PE3YJIbTATU TOCNMOAAPHOBAHHA

B.Il. KnoyaH, KaHAWAaT EKOHOMIYHUX HayK, AOLUEHT
H.I. KocraHeBnY4, KaHANAAT €EKOHOMIYHUX HAYK, AOLEHT
A.Tl. KocTtupko, ctapmi BUKiagad

MuKonaiBCbKuit Jep>XaBHWI arpapHuii yHIBEpCUTET

Y cTarTi BU3HAYEHO BI/INB OKPEMUX (PaKTOPIiB Ha pe3ybTaTu BUpob6-
HULTBAa Ci/iIbCbKOrocrnogapcbKoi npoayKLuii.

KniouoBi cnoBa: ¢gaxkrtopn BupobHulTBa, crieyianizayis, BUTpaTH,
060pOTHICTE 060POTHUX aKTUBIB.

IlocTaHOBKa mnpobaemMu. EQeKTUBHICTL T'OCIIOAAPIOBaAHHS
HiAIIPUEMCTBA 3HAYHOIO MipOI0 3aA€XKHUTh BiJ (PaKTOpiB, SKi B
y3araAbHEHOMY BUTASl XapaKTEPHU3yIOTh BCi CTOPOHU HOI0 MisIAb-
HocTi. Ha pe3yabraTu BriauBae 6arato oakTopiB, y T.4. VIOCKOHA-
A€HHS opraHizallii mpaili, IOAIMMIIIEHHS BUKOPHUCTAHHS OCHOBHUX
3aco0iB, Kpallle BUKOPUCTAHHS MaTepiaAbHUX PEeCypcCiB, OiABIII
edpeKTUBHE BUKOPUCTAHHS (PIHAHCOBUX PECYPCIiB.

AHaAi3 ocTaHHIX mocAimxkeHb. [IuTaHHa omnTuMmizalli BHU-
POOHUIITBA i BUTpPAT y CBOIX ITpaldx BUCBITAIOBAAU TaKi BYEHI,
ak: @.d. Byruneus, C.d. T'oroB, M.A. Jdem’suenko, €.B. MHux,
[1.T. Cabayk, I''B. CaBunrka, M.I'. UYymauenko, A./l. lllepemeT Ta
1HI111 HayKoBILi. [IpoTe pi3Hi cuTyallli OKpeMHUX CiABCBKOT'OCIIOAAP-
ChKUX MiAIPUEMCTB HOTPeOYyIOTh BUBYEHHS IILOTO ITUTAHHS Ha
P1BHIi pErioHiB.

MeTa cTaTTi. Ha 0CHOBI pakKTHUYHUX AAaHUX CiABCHKOTOCIIO-
JapChbKUX MHiAIPUEMCTB Bo0O3HECEHCHKOro paidoHy BH3HAYUTU 1
po3paxyBaTH BIIAUB OKpPeMHUX (PaKTOPiB Ha pe3yAbTaTH I'OCIIofA-
pPIOBaHH4.

BHKAaZEHHS OCHOBHOI0o MmaTtTepiaay. Onep:kaHHA HaMOIABL-
11oro epekTy 3 HaMEHIINMU BUTpPaATaMU 3aA€KUTH BiJ TOrO, sIK
BUPIIIyE ITiAIPUEMCTBO MUTAHHA OIITHUMi3allii cobiBapTOCTi mpo-
Aykitii. [TepiiiuM HaIpsSIMKOM 3HHIKEHHS coO0iBapTOCTi € eKOHOMid
BUTpPAT, y T.4. HA CUPOBHHY, [IAAUBO-MaCTHUABHI MaTepiaAu, aaMi-
HICTpaTHUBHI BUTpaTH TOI1o. OCHOBHUM HaIIPSIMKOM IMIiIBUIIIEHHI
IIPOAYKTHUBHOCTI i 3HUXKEHHS co0iBapTOCTI HNPOAYKIIii y TBapUH-
HUIITBI € iIHTEHCUBHE HapPOII[yBaHHs Ta BUKOPHUCTAHHS I1aCOBUIII,
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Y POCAMHHHUIITBI — 3aIlIpOBa?KEHHSA I'PYHTO3aXHCHUX TEXHOAOTIH,
gKi 3a6€e31eYyoTh CKOPOUYEHHS 3aTpaT Ha eKCIIAyaTallilo TeXHIKHU,
3MEHIIIEHHsI 3HOCYy MAalllMH, 3HUXKEHHS BUTpPAT [IaauBa, OOOPUB,
eKoHOMii poboyoro dacy. Ha pesyapTaTu BHUPOOHUIITBA BIIAHBA-
IOTh IIiABUIIIEHHS ITPOAYKTHUBHOCTI OoOAaqHAHHSH, YAOCKOHAAEHHS
TEXHOAOTII, MiABUIIEHHA HNPOAYKTHUBHOCTI IIpalli, IPUCKOPEHHSI
obepTaHHA 000POTHUX 3aCO0OIB TOIIIO.

BniauBae Ha ImigBUIlleHHS e(PeKTUBHOCTI BUPOOHUIITBA i CIIe-
iaaizairis BUPOOHUIITBA. [JOCAIMKEHHS TOKa3aA0, III0 Tocroaap-
cTBa Bo3HeceHCHKOro pamioHy CIIeIliaAi3yIoThCd Ha BUPOOHUIITBI
3epHAa 1 COHAINHUKY. BIIAUB crieniaaizaiiii Ha piBeHb BUTPAT BiIo-
6pazkeHo B Tabaulli 1.

Tabanysa 1

Bnaus cneudianisayii Ha pe3ynbTaT BUpO6HMLTBA
CinibCcbKOrocnogapcbkux nignpueMcTs Bo3HeCeHCbKOro paoHy

3a 2010 pik*
Mutoma Bara 3epHOBUX
i COHAILLHUKY Yy CyMi
.. w0
oasmu ToBapHOi npoaykuii, % Mo Bcix

I II III rpynax

Ao .

60 61-90 | 6inbwe 90
KinbKicTb rocnogapcrB y rpyni 4 4 3 11
CepefHsa NMTOMa Bara 3epHOBUX i
COHSLWHMKY Y CyMi TOBapHOI npoaykuii, % 39,4 84,4 98,5 71,9
CepegHi BUTpaT Ha BUPOBHUUTBO CiNlbCbKO-
rocrnofapcbKol NpoAyKLii B po3paxyHKy
Ha 100 ra cinbcbkorocnofapcbKux
yriab, TUC. FpH 293,0 | 566,7 448,9 436,2
CepegHint npnbyToK Bia peanisauii cifbCbKo-
rocrnofapcbkoi NpoAyKLUil B po3paxyHKy
Ha 100 ra cinbcbkorocrnonapcbKmnx
yriab, TUC. rpH 16,1 32,3 41,5 30,0
CepepgHin npnbyTok Ha 1 rpH BUTpaT, rpH 0,05 0,06 0,09 0,07

*po3paxoBaHO Ha OCHOBI CTATUCTUYHOI 3BITHOCTI rocrnoAaapcTB Bo3HECEHCHKOro paiioHy

KomeHTyrouu gaHi Tabauili 1, MOKHa 3a3HA4YUTH, IO OCAi-
[>KyBaHI rocriogapcTBa paioHy OyAM MOMAiA€HI Ha TpU TPYyIH 3a
IINTOMOIO BArol 3€pHOBUX Ta COHAINHHUKY y CyMi TOBapHOI IIPO-
AyKiiii. /1o repinoi rpyny 3 IUTOMOIO Barol ABOX KyABTYP A0 60%
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HaAaexkaTh yotupu nignpueMmcrBa (BAT «3eaenuit 'aii», BAT «Bos-
HECEHCBbKEe ITAeMiHHe HianpueMctBor», 3AT «boarapka» Ta ®I' «Ho-
BallbKUI), 10 APYTOi IPyIIH 3 IIUTOMOIO Barok ABOX KYABTYP Bix 61
00 90% nHasexkaTth TakoxkK dotupu mnignpueMctsa (IICII «Conguna
noauHa», TOB HTL] «Aan», CTOB «ImurpiBceke», AITAIN «3opi Ham
Byrom»), mo TpeThoi Ipynu 3 MUTOMOIO Barolo ABOX KYABTYP OiAb-
me 90% — Tpu rocnomapctna (III1 «YkpinTeprnocrauar, IICII «Ho-
BOTPUTOPIiBCHKE», [JOCAIMIHUIIFKA CTAHILiS II0 KOPMOBUPOOHUIITBY).
CepenHsa muTOMa Bara 3€pHOBUX 1 COHAIIHUKY y HEPLIiN rpyri
ckaasa 39,4%, y apyriit — 84,4, y Tpertiii — 98,5, y cepegHbOMY I10
OMUHAOIATU rocnogapcrBax — 71,9%.

9K BUOHO 3 JaHUX TabAUIll 1, CrIOCTepiraeTbCcs 4iTKa TEHIIEH-
11ig 3pOCTaHHsI CEPEeAHBOI CyMU ITPUOYTKY Bixl peaaizailii cCiAbChKO-
roCIofapChKoi NpoayKiiii B po3paxyHKy Ha 100 ra i TeHOEHII
3pocTaHHsa NpUOYyTKY Ha 1 rpH BuUTpar. Tak, y cepeaHbOMY II0
OOVHAMIISITU TOCIOJAapCTBaxX cymMa HpuOyTKy Ha 1 IpH BUTpPAT
ckaana 0,07 rpH.

Y mepimi¥i rpymi e HOKa3HUK HUXKYE CEPEAHBOTO PIBHS
1 ckaagae 0,05 rpH, y apyrid rpymi — 0,06 rpH 1 aulle y TpeTid
TPyl IIeH MOKa3HUK BUIIE cepeaHboro i ckaanae 0,09 rpH. Taka
K TEHIEHIid i 3 cCyMOI0 IIPUOYyTKY B po3paxyHKy Ha 100 ra ciab-
CBKOT'OCOIIIAPCHKUX YTiflb. 3 YOro MoXKHa 3pOOUTU BHUCHOBOK, II10
3 HIABUIIIEHHSIM PiBH4 CIIelliaai3allii 3HUKYIOThCH BUTPATH HA BU-
POOGHUIITBO, a OTXKE — 3POCTa€E PiBEHb JOXOMTHOCTI IOCIOAapPCTBA.

OmoHuM 13 HAIPsaMIB HiABUIIIEHHS €DEeKTHUBHOCTI rocriogapio-
BaHHS € BOCKOHAAEHHS opraHisallii BUpoOHUIITBA i ITpaiii, popm i
METO/iB IIpalli, BIOCKOHAACHHS yIIPaBAIHHA BUPOOHUIITBOM i CKO-
POYEHHS BUTPAT Ha HBOTO, IOAINIIIEHHI MaTepPiaAbHO-TEXHIYHOTO
IIOoCTaYaHHY, CKOPOYEHHS TPAHCIOPTHUX BUTPAT Ta iHIINX ak-
TOPIB, 110 HiABUIIYIOTh PiBEHb OpraHidallii BUpoOHUIITBA.

3HayHe 3MEHIII€HHd BUTpPAT MOXKE CTATUCS IIPU CKOPOYEHHI
BTpaT poboYoro yacy, 3MeHIIeHHi Yrucaa pobiTHUKIB, 1110 HE BUKO-
HYIOTh HOPM BHUPOOITKY. BriauBae Ha cobiBapTicThb i 000POTHICTH
060poTHUX 3ac00iB, TOMy B HACTYIIHi¥ TabAUIlI BU3HAYUMO ILeH
IOKAa3HUK Ha MNPHUKAAl OAHOIO 3 rocrnogapcTB Bo3HeceHCHBKOro
pationy (Taba. 2).
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Tabanysa 2

O60poTHICTL 060pOTHUX 3acobiB y NN «YkpiHTEepnocraua»
BO3HECEHCbKOro pamoHy*

Poku 2010 p.y % pno
Moka3Hukm
2008 2009 2010 2008 p. | 2009 p.

Bupyuka Big peanizauii,
TUC. TPH 3099,0 5701,0 3715,0 119,9 65,2
CepegHbopiyHa cyMa 060-
POTHMX 3acobiB, TUC. FpH 1995,5 2483,0 2240,5 112,3 90,2
KoediuieHT 060pOoTHOCTI
obopoTHMx 3acobis 1,55 2,30 1,66 107,0 72,2
TepMiH 060pOTHOCTI, AHIB 235 159 220 93,6 138,4

*po3paxoBaHO Ha OCHOBI CTATUCTUYHOI 3BITHOCTI 1l «YKpiHTepriocTa4ya»

K cBimyaTh maHi Tabauili 2, KoedilieHT 060POTHOCTI 060POT-
Hux 3acobiB y I1I1 «Ykpitepriocraua» y 2010 pori ckaaB 1,66, 110
Ha 20,8% wmente piBHsa 2009 poky. Tepmin 060poTHOCTI 060pOT-
Hux 3acobiB y 2010 powi ckaaB 220 auiB, mio Ha 38,4% OGiabiie
piBHa 2009 poky. TobTo miaAmmpHUueMCTBY HOTPIOHO TPUIIBUAIIUTU
00OPOTHICTHE OOOPOTHUX AKTUBIB, 110 Oy[e COPUSITH 3MEHIIIEHHIO
cobiBapTocTi. Po3paxyHOK MOIKAUBOI IIBUIAKOCTI OOOPOTHOCTI
000POTHUX aKTUBIB IPOBOAUTHC 38 (POPMYAOIO:

OA moxx. = [OA — H 06aj - 365 / B, (1)

ae OA MOXK. — MOXKAWBA IIIBHAKICTH OOOPOTHOCTI OOOPOTHHUX aK-
THBIB;

OA - cepenHd cyma o60pOTHUX aKTHUBIB;

H o6a — cyma 3HUKEHHS 000pPOTHHUX aKTHUBIB;

B - Bupy4Ka BiO peaaizariii.

ExcnepTHa olliHKa cymMmu o0opoTHUX akTuUBiB 3a 2010 pik mo-
Kasaaa, II0 Y TOCIIOAAPCTBI € MOXKAUBICTH CKOPOTUTU CyMy 00O-
potHUX akTuBIB Ha 200,0 Tuc. rpH, y T.4. 3anaciB Ha 50,0 Tuc.
I'PH (3a paxXyHOK peaailallil roToBOi ITpoayKIlii) Ta mediTopchKoi 3a-
6oproBanocTi Ha 150,0 THC. T'pH.

[lincraBuBLIN (PaKTHUYHI OaHiI ¥ dopMyAy (1), oTpuMaemMo:

OA mox. = [2240,5 - 200,0] - 365 : 3715,0 = 200 gHiB.

TobTo, 000pOoTHICTE 000pOTHUX aKTUBIB 3a 2010 pik Moxke
ckaactu 200 gHIB.
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[omaTkoBe BUBIABHEHHY KOIITIB 3a PaAXyHOK IIPHUCKOPEHHS
00OPOTHOCTI OOOPOTHUX AKTUBIB BU3HAYAETHCS 32 (POPMYAOIO:

Lex =B : 365 (T1 — To), (2)

ne /[ BK — mogaTKOoBe BHUBIALHEHHSI KOIIITIB;
T1 — MOXKAUBa TPUBaAICTE 060pPOTy 0OOPOTHUX AKTUBIB;
To — pakTUYHA TPUBAAICTE 000POTYy OOOPOTHUX AKTUBIB.
[TimcTaBUBLIN PO3PaxXyHKOBi AaHi ¥ opMyAy 2 OTPUMAEMO:

Lex =3715: 365 - (200 - 220) = - 203,6 THC. TPH.

TobTo, 32 paXyHOK IMPHUCKOPEHHS 000POTHOCTI 0OOPOTHHUX aK-
TUBIB BUBiIABHAETHCS 203,6 THC. I'PH, 1110 € PiHAHCOBUM PE3EPBOM
[IIT «YRpiHTEepriocTadar. Y CBOIO YEPry IIPUCKOPEHHSI 000POTHOCTI
000pPOTHUX 3aC00iB CIpUse 3POCTAaHHIO BUPYYKH BiZl peaaizallii Ta
npubyTKy, a BiATaK i 3HUKEHHIO CO0iBapTOCTI peaaizoBaHoOi mIpo-
OYKIIi.

PiBeHb peHTabeAbHOCTI 0O0POTHUX AaKTUBIB BU3HAYAETHCS 3a
dopmyAaoro:

Ro6A=I1/ X o6 A. (3)

e R o6 A — piBeHb peHTa0eAbHOCTI 000OPOTHUX AKTUBIB;
IT — mpubyTOK Bif peaaizariii;

2206 A — cepeqHBOpIUHA CyMa 0GOPOTHHUX aKTHUBIB.
[TOMHOKUBIIIU YUCEABHUK 1 3HAMEHHUK (popMyau 3 Ha Cymy
BUPYYKH BiJ peaaizaiiii (B), orpumaemo:

RobA= L - RQ-xoedimient o6oporaocti O6A | (4)

WWZO(S_A 5 B Zoc’i_A

TOOTO L =RQ :-Koboa,

ZEA

ne RQ — piBeHb peHTabeAbHOCTI IPOAAaKiB;
Kob6 oa — koedillieHT 000pOTHOCTI 000OPOTHUX aKTUBIB.
I3 popmyan 4 MO3KHA BU3HAUYUTU CYMY IIPUOYTKY:
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_ RQ-KoboAd-Y 064
100%

11 (5)

BukopucroByoun naHi Tabauil 2, MoxKHa BHU3HAYUTH Ha-
CKIABKHM 3pPOCTe cymMa MpUOYTKY IIPU MPHUCKOPEHHI 00OPOTHOCTI
00OPOTHHUX aKTHUBIB 3a (DOPMYAOIO:

AIT = A KoboA - RQ - 006A. (6)

PakTUIHO KOe(@illiEHT OOOPOTHOCTI OOOPOTHUX AKTHUBIB Y
2010 pomi ckaaB 1,66. MoxkauBuil 3 ypaxyBaHHAM CKOPOYEHHHA
CyMH O0OpPOTHUX aKTHUBIB ckaanae: (3715:2040,5) = 1,82.

(1.82-1,66)-11,6-2240.5
100

3Bincu: Al =

= 41,58muc.2pn - (7)

Y pesyabTaTi NPpUCKOPEHHS 000POTHOCTI OOOPOTHUX AKTHUBIB
cyma npuOyTKy 3pocTtae Ha 41,58 TUC. TpH, TOOTO HA IO CyMY
3pocTae cymMa BUPYUYKU Bif peaaisariii, abo 3MeHIIIyeTbCa cobiBap-
TICTh P€aai30BaHOI IPOAYKILIi.

BucHOBKH. [lifBOoASIYMN HIACYMOK BHKAQIECHOMY, MOXKHa 3a-
3HAYUTH, 110 Ha €(PEeKTUBHICTDh I'OCIIOAaPIOBaHHA BIIAUBa€E 6araTo
dakTopiB. Tak, mmorambaeHHsI crelliasizallii arpapHUxX IIiAIpPH-
€MCTB IIPUBOAUTE 10 3POCTaHHSA ITPUOYTKY BiZ peaasizallii B po3-
paxyHKy Ha 100 ra CiABCBKOTOCIIOAApPCBKHX yrigb Ta Ha 1 TrpH
BuTpar. He MeHIn BupilmasbHUM (aKTOpPOM, SKHUM BIIAMBAa€ Ha
PE3YABTATHUBHICTh MiSABHOCTI ITIAIIPUEMCTB, € IIPUCKOPEHHSI 000-
POTHOCTI OOOPOTHUX aKTUBIB, y pPe3yAbTaTi YO0 BUBIABHSIOTBHCS
KOIIITU Ta, BiAIIOBiAHO, 3pocTae (PiHAHCOBUM IOTEHIliaA HigIpU-
€MCTBA.
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